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, multiple sections of this document are defined below and other words are defined in Sections
0and 21, Certain rules regarding the usage of words used in this document are also provided

Borrower is the trustor
{C) "Lender"is

Lender isa STATE C
and existing under the laws
Lender's address is

Lender is the beneficiary under this Secur
{D} "Trustee"is Chicago Titl

DxoHars (U.S. § 75,000.00 )
e iodic Payments and to pay the debt in

full not later than  AUGUST 1, 2047
(F) "Property" means the property that is described"
Property."

(G) "Loan" means the debt evidenced by the Note, plus intere

he heading "Transfer of Rights in the

(H) "Riders" means all Riders to this Security Instrument tha
Riders are to be executed by Borrower [check box as applicable]

Adjustable Rate Rider [} Planned Unit Developm
[] Balloon Rider (] Biweckly Paymerit Ride
[ 1-4 Family Rider ] Second Home Rider
[] Condominium Rider [ Other(s) [specify]
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phcable Law" means all controlling applicable federal, state and local statutes, regulauons

udicial opinions.
ity Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other
osed on Borrower or the Property by a condominium association, homeowners
.organization.

computer, or ma
account Such:

(L) "Escrow Ttems" me se items that are described in Section 3.

(M) "Miscellaneous, any compensation, settlement, award of damages, or proceeds paid
by any third party (otl proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destructio
Property; {iii) conveyanc
value and/or condition of th
(N) '"Mortgage Insurance'' m
the Loan.

(0) "Periodic Payment” means the- stheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Sectiork.3 o this rity Instrument.

(P) "RESPA' means the Real EstateSe : cedures Act (12 U.S.C. §2601 et seq.) and its

ion that governs the same subject matter. As used in this
ements and gestrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not
under RESPA,

taken title to the Property, whether or
r this Security Instrument,

1 renewals, extensions and
sagreements under this

in trust, with power of sale, the followmg descrzbcd property located i
COUNTY of
{Type of Recording Jurisdiction]
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¥ LEGAL DESCRIPTION ATTACHED HERETO ANC MADE & PART HERECF AS EXHIEIT

which currently has the addrgs$ of 14733 Lunz Rd

[Street]

, Washington 98221 {"Property Address"):
[Zip Code]

Anacortes
[City]

TOGETHER WITH allthe-iinproverfients now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now g after apart ofthe property. All replacements and additions shall also
be covered by this Security Instrufgnt.~ “foregoing is referred to in this Security Instrument as the
"Property." k

ts for national use and non-uniform

rm security instrument covering real

?harges, and Late Charges.
idenced by the Note and any

prepayment charges and late charges due under the Note. Borrowe
pursuant to Section 3. Payments due under the Note and this Securit
currency. However, if any check ot other instrument received by Lend
Security Instrument is returned to Lender unpaid, Lender may require thiat
due under the Note and this Security Instrument be made in one or more of the swidig forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer shier' s check,
provided any such check is drawn upon an institution whose deposits are in 1 | agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. ' !

Payments are deemed received by Lender when received at the location desxgnat, e Note or at
such other location as may be designated by Lender in accordance with the notice provisi Y
Lender may return any payment or partial payment if the payment or partial payments

all be made in U.S.
the Note or this
quent payments
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oan current, Lender may accept any payment or partial payment insufficient to bring the Loan
out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
c future, but Lender is not obligated to apply such payments at the time such payments are
'ch Perrodlc Payment is applied as of its scheduled due date, then Lender need not pay interest

nder shall relieve Borrower from making payments due under the Note and
this Security Instri exforming the covenants and agreements secured by this Security Instrument.

2. Appmatm ¥ Pay rents or Proceeds, Except as otherwise described in this Section 2, all

payments accepted and app &by Lender shall be applied in the following order of priority: (a) interest due

‘ r the Note; (c) amounts due under Section 3. Such payments shall be

order in which it became due. Any remaining amounts shall be

y other amounts due under this Security Instrument, and then to

If Lender receives a ps
sufficient amount to pay any late
late charge. If morethan one Peri
Borrower to the repayment of the P
full. To the extent that any excess exists
Periodic Payments, such excess may be
applied first to any prepayment charges and-

Any application of payments, insuran ceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due datl, or changc the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to- on the day Periodic Payments are due
undcr the Note, until the Note is paid in full a sum (th i) provrde for payment of amounts due

premiums for any and all msurance requrred by Lender Ut
premiums, if any, or any sums payable by Borrower to Lender i
premiums in accordance with the provisions of Section 10. T_h s 1tem fe called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender ‘may-#¢ that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, >¢3 and assessments shall
be an Escrow ltem. Borrower shall promptly furnish to Lender all noticgs to be paid under this
Section, Borrower shall pay Lender the Funds for Escrow Items unless Lg ives:Borrower' s obligation

. ) orflo pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be i . In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts
for which payment of Funds has been waived by Lender and, if Lender requir
receipts evidencing such payment within such time period as Lender may require. Borrgwe
make such payments and to provide receipts shall for all purposes be deemed to be a cov
contained in this Security Insirument, as the phrase "covenant and agreement” is u
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrowe
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pecifi ed under RESPA, and (b} not to exceed the maximum amount a lender can
nder shall estimate the amount of Funds due on the basis of current data and

require ufider RE&P
reasonable estimat

instrumentality,“or entin
any Federal Home Loan B
specified under RES

Lender shall apply the Funds to pay the Escrow Items no later than the time
not charge Barrower for holding and applying the Funds, annually
ing the Escrow Items, unless Lender pays Borrower mterest on the

any interest or earnings on the
be paid on the Funds. Lender s
as required by RESPA,

If there is a surplus of Fund

Wwith R,BSPA If there is a shortage of Funds held in escrow,
wyer as required by RESPA, and Borrower shall pay to
\eftage in accordance with RESPA, but in no more than 12

ds held in escrow, as defined under RESPA, Lender shall

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
attributable to the Property which can attain priority over
ground rents on the Property, if any, and Community Associatig
the extent that these items are Escrow Items, Borrower shall pay them in ¥

Borrower shall promptly discharge any lien which has pr
Borrower: (a) agrees in writing to the payment of the obligation s
to Lender, but only so long as Borrower is performmg such agreeme t

s, and Assessments, ifany, To
annet provided in Section 3.
rity Instrument unless
n a manner acceptable

concluded; or (c) secures from the holder of the lien an agreement satisfactory 1c
lien to this Security Instrument. 1f Lender determines that any part of the Prop
can attain priotity over this Security Instrument, Lender may give Borrower a

of the actions set forth above in this Section 4, _
Lender may require Borrower to pay a one-time charge for a real estate tax verificatish
service used by Lender in connection with this Loan.
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Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
nsured against loss by fire, hazards included within the term "extended coverage,” and any
including, but not limited to, earthquakes and floods, for which Lender requires insurance.
shall be maintained in the amounts (including deductible levels) and for the periods that

ion with this Loan, either: (a) a one-time charge for flood zong determination,
' vnces or (b) a one-nme charge for flood zone determmatlon and certift catlon

of the coverages described above, Lender may obtain insurance
Lender is under no obligation to purchase any

coverage, at Lender's o
particular type or amount
protect Borrower, Borrower' s
or liability and might provid

Borrower
&rage so obtained might significantly exceed the cost of
y amounts disbursed by Lender under this Section 5 shall
i ity lnstrument These amounts shall bear interest

d renewals of such policies shall be subject to Lender's
a standard my rtgage clause, and shall name Lender as

. not otherwise required by Lender, for
ndard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee:

In the event of Ioss Borrower shall give prompt notice t carrier and Lender. Lender

be applied to restoration or repait of the Property, if the rcstoratlon iy
Lender's security is not lessened. During such repair and restoration pe
hold such insurance proceeds until Lender has had an opportunity to inspe
has been completed to Lender's satisfaction, provided that such inspect
Lender may disburse proceeds for the repairs and restoration in a single payme
payments as the work is compieted Unless an agreement is made in writing ¢

omically feasible and
hall have the right to

earnings on such proceeds. Fees for public adjusters, or other third parties, retained b
be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
repair is not economically feasible or Lender’'s security would be lessened, the insura
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to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
Such insurance proceeds shall be applied in the order provided for in Section 2.
wer abandons the Property, Lender may fi f‘ le, negotiate and settle any available insurance claim

settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
tite is given. In either event, or if Lender acquires the Property under Section 22 or
r{mreby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
npaid under the Note or this Securlty lnstrument and (b) any other of Borrower s

may use the institance 7
Note or this Security Insty
6.

ither to repair or restore the Property or to pay amounts unpaid under the
whether or not then due.
tall occupy, establish, and use the Property as Borrower’s principal

fTower's conirol.
nd Protection of the Pruperty, Inspectlons. Borrower shall not

circumstances exist which are

7. Preservation, Mainte
destroy, damage or impair the Prg
Whether or not Borrower is resi pcrly, Borrower shall maintain the Property in order to
value due to its condition. Unless it is determined
nomically feasible, Borrower shall promptly repair

. If insurance or condemnation proceeds

rocceds for such purposes. Lender may
t or in a series of progress payments as
re not sufficient to repair or restore the
mpletion of such repair or restoration.
If it has

Property, Borrower is not relieved of Borrowet's oblig
Lender or its agent may make reasonable entrie
reasonable cause, Lender may inspect the interior of the infiprov
Borrower notige at the time of or prior to such an interior ins
8. Borrower's Loan Application. Borrower shall b during the Loan application

wer or with Borrower's

knowledge or consent gave materially false, misleading, or inaccuriie
{or failed to provide Lender with material information) in connection with,
include, but are not limited to, representations concerning Borrow
Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under
If (a) Borrower fails to per form the covenants and agreements contained in this 8
is a legal proceeding that might significantly affect Lender's interest in the Prop
Security Instrument (such as a proceeding in bankrupicy, probate, for condent
enforcement of a lien which may attain priority over this Security Instrument or to
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and’)
reasonable or appropriate to protect Lender's interest in the Property and rights un

nt, (b) there
sunder this
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t, including protecting and/or assessing the value of the Property, and securing and/ot repairing

tey proceeding. Securing the Property includes, but is not llmlted to, entering the
irs, change locks, replace or board up doors and windows, drain water from pipes,
ther code violations or dangerous conditions, and have utilities turned on or off.
2 aCthI‘l under this Section 9, Lcndcr does not have to do 50 and is not under any

Lender under this Section 9 shall become additional debt of Borrower
ent. These amounts shall bear interest at the Note rate from the date of
ith such interest, upon notice from Lender to Borrower requesting

ground lease. Borrower shalk
lease. If Borrower acquires fee t

Borrower shall pay the premiums require
the Mortgage Insurance coverage require

€r was required to make separately designated payments
rrower shall pay the premiums required to obtain coverage
¢ previously in, effect, at a cost substantially equivalent to

g ct, from an alternate mortgage insurer
verage is not available, Borrower shall

selected by Lender. If substantially equivalent Mortgag
continue to pay to Lender the amount of the separately d
coverage ceased to be in effect. Lender will accept, us
reserve in lieu of Mortgage Insurance. Such loss reserve sfigiid
that the Loan is ultimately paid in full, and Lender shall not
earnings on such loss reserve. Lender can no longer require |
coverage {in the amount and for the period that Lender requires)p
again becomes available, is obtained, and Lender requires separarely
premivms for Mortgage Insurance. If Lender required Mortgage Insur
Loan and Borrower was required to make separately designated payments:
Insurance, Borrower shall pay the premiums required to maintain Moriga,
a non-refundable loss reserve, until Lender's requirement for Mortgage Insuran
any written agreement between Borrower and Lender providing for such termin
required by Applicable Law. Nothing in this Section 10 affects Borrower's obli
rate provided in the MNote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fo
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the M

ble, notwithstanding the fact
pay Borrower any interest or
ments if Mortgage Insurance

surer selected by Lender

mination is
st at the
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toage insurers evaluate their total risk on all such insurance in force from time to time, and may

d conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
s. These agreements may require the mortgage insurer to make payments using any source

: agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enfify, o e of any of the foregoing, may receive (directly or indirectly) amounts that derive

from (or might

ortgage insurer's risk, or reducing losses. If such agreement provides that
stizze of the insurer's risk in exchange for a share of the premiums paid to the

ers Protection Act of 1998 or any other law, These rights may
clogpess, to request and obtain cancellation of the Mortgage
' ninated automatically, and/or to receive a refund of any
rned at the time of such cancellation or fermination.

farfeiture. All Miscellaneous Proceeds are hereby

Insurance, to have the Mortgage
Mortgage Insurance premiums :

11. Assignment of Miscellaneous
assigned to and shall be paid to Lender
If the Property is damaged, such Mi

¢ work has been completed to Lender's
tly. Lender may pay for the repairs and

Proceeds, Lender shall not be required to pay Borrower iy
Proceeds. If the restoration or repair is not economically feas
the Miscellaneous Proceeds shall be applied to the sums secure
then due, with the excess, if any, paid to Borrower. Such Miscgl
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Pre
shall be applied to the sums secured by this Security Instrument, whethe
if any, paid to Borrower.

In the event of 3 partial taking, destruction, or loss in value of the Proper
value of the Property immediately before the partial taking, destruction, or loss in

nings on such Miscellaneous
§ security would be lessened,

destruction, or loss in value, unless Borrower and Lender otherwise agree in writ
this Security Instrument shall be reduced by the amount of the Miscellaneous Proce
following fraction: (a} the total amount of the sums secured immediately befor
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ction, or loss in value divided by (b) the fair market value of the Property immediately before the

perty immediately before the partial taking, destruction, or loss in value is less than the
secured immediately before the partial taking, destruction, or loss in value, unless
e%, otherwise agree in writing, the Miscellaneous Proceeds shall be applied te the sums
ity Instrument whether or not the sums are then due.
randoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
-sentence) offers to make an award to settle a claim for damages, Borrower fails
¥) days after the date the notice is given, Lender is authorized to collect and
either to restoration or repair of the Property or to the sums secured by
r or not then due. "Opposing Party" means the third party that owes
he party against whom Borrower has a right of action in regard to

to respond to Lenhdet,
apply the Miscétlancoti
this Security Instrumen
Borrower Miscellanepid
Miscellaneous Proces

Borrower shall be i 7 action or proceeding, whether civil or criminal, is begun that, in
{ender's judgment, coul rfeityre of the Property or other material impairment of Lender's
interest in the Property or righte-ndef this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstaté a4 in Section 19, by causing the action or proceeding to be
cht, precludes forfeiture of the Property or other material
eftyfor rights under this Security Insttument. The proceeds of
he impairment of Lender's interest in the Property

any award or claim for damages that are
are hereby assigned and shall be paid to

All Miscellaneous Proceeds that are 1
in the order provided for in Section 2.

d to restoration or repair of the Property shall be applied

By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the siims secureg y.this Security Instrument granted by Lender
‘ ¢ to release the liability of Borrower

ired to commence proceedings against

' r payment or otherwise modify
vy demand made by the original
ender in exercising any right or
m third persons, entities or
1l not be a waiver of or

or any Successors in Interest of Borrower. Lender s
any Successor in Interest of Borrower or to refuse (&,
amortization of the sums secured by this Security Instrumetst ’
Borrower or any Successors in Interest of Borrower. Any forbearzhce by
remedy including, without limitation, Lender's acceptance of payment
Successors in Interest of Borrower or in amounts fess than the ar
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and As
and agrees that Borrowet' s obligations and liability shall be joint and SEVH
co-signs this Security Instrument but does not execute the Note (a "¢
Security Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Tnstrument; (b) is not personally obligated to pay the su
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, 'm
any accommodations with regard to the terms of this Security Instrument or the No
consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who's,
obligations under this Security Instrument in writing, and is approved by Lender, s
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venants and agreements of this Security Instrument shall bind (except as provided in Section

the successors and assigns of Lender.

in,Charges. Lender may charge Borrower fees for services performed in connection with
or the purpose of protecting Lender's interest in the Propetty and rights under this

ipeluding, but not limited to, attorneys' fees, propetty inspection and valuation fees.

e, the absence of express authorlty in this Securlty Instrument to charge a specific

that the interest or other 4!
permitted limits, ther
charge to the permitte
limits will be refunded to

tha ges collected or to be collected in connectmn with the Loan exceed the
an charge shall be reduced by the amount necessary to reduce the
1y sums already collected from Borrower which exceeded permitted

out’any prepayment charge (whether or not a prepayment charge is
wer 8 acseptance of any such refund made by direct payment to

#r or Lender in connection with this Security Instrument must
iopWith this Security Instrument shall be deemed to have

& Borrower shall constitute notice to all Borrowers unless
The notice address shall be the Property Address unless
X Lender. Borrower shall promptly notify
cedure for reporting Borrower's change

be only one desngnaled notice address under this Secuf ]
shall be given by delivering it or by mailing it by first'e:
Lender has designated another address by notice to Borrower
Instrument shall not be deemed to have been given to Lender unt;

connection with this Security
zived by Lender. Ifany notice

16. Governing Law; Severability; Rules of Constructioi
governed by federal law and the law of the jurisdiction in which the
obligations contained in this Security Instrument are subject to any
Applicable Law. Applicable Law might explicitly or implicitly allow the,
might be silent, but such silence shall not be construed as a prohibition against gt
the event that any provision or clause of this Security Instrument or the Note co
such conflict shall not affect other provisions of this Security Instrument or th
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall
corresponding neuter words or words of the feminine gender; (b) words in the smgulei sh

pated. All rights and
'nd limitations of
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the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take

wer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
: 'ep rty" means any legal or beneficial interest in the Property, including, but not limited
al.literests transferred in a bond for deed, contract for deed, installment sales contract or
erintent of which is the transfer of title by Borrower at a future date 10 a purchaser.

“the Property or any Interest in the Property is sold or transferred (or if Borrower
a beneficial interest in Borrower is sold or transferred) without Lender's prior
require immediate payment in full of all sums secured by this Security

Instrument.
Applicable Law.

If Lender exercises iis. ender shall give Borrower notice of acceleration. The notice shall
provide a period of ng 3 vs from the date the notice is given in accordance with Section 13
within which Borrower m secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratie i
Instrument without further 2

19. Borrower's Right to K
Borrower shall have the right to h
to the earliest of: (a) five days b

ould be due under this Security Instrument and the Note
default of any other covenants or agreements; (c) pays all
ing, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fe d for the purpose of protecting Lender's
interest in the Property and rights under this Security
reasonably require 1o assure that Lender's interest in th

and Borrower's obhgatmn to pay the sums sccured by

1 rights under this Security Instrument,
Instrument, shall continue unchanged.
in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certi bank check, treasurer's check
or cashiet's check, provided any such check is drawn upon an ose deposits are insured by a
federal agency, instrumentality or entity; or (d} Electronic Upon reinstatement by
Borrower, this Security Instrument and obligations secured hcreby sh fully effective as if no
acceleration had occurred. However, this right to reinstate shall not app f acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievanc
the Note (together with this Security Instrument) can be sold one or more i
Borrower. A sale might result in a change in the entity (known as the "Loan Serv
Payments due under the Note and this Security Instrument and performs oth
obligations under the Note, this Security Instrument, and Applicable Law. There
changes of the Loan Serwcer unrelated to a sale of the Note If there is a change of

Servicer, the address to which payments should be made and any other information RE
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tion with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by

er nor Lender may commence, join, or be joined to any judicial action (as either an
rthe member of a class) that arises from the other party’s actions pursuant to this Security

aragraph The notice of accelerat:on and opportunity to cure given o
dthe notice of acceleration given to Borrower pursuant to Section 18 shall
“opportunity to take corrective action provisions of this Section 20.

21. Hazardous Su used in this Section 2t: (a) "Hazardous Substances" are those
substances defined as toxig, Gt hazarddus-Substances, poliutants, or wastes by Environmental Law and the
foliowing substances: gasolifi 3
herbicides, volatile solvents, mat

due to the presence, use, ot release of a
lue of the Property. The preceding two
erty of small quantities of Hazardous
idential uses and to maintenance of

sentences shall not apply to the presence, use, or storﬂ
Substances that are general]y recogmzed to be appropr

Hazardous Substance, and (¢} any condition caused by the presence, use
which adversely affects the value of the Property. If Borrower learns,=

in accordance with Environmental Law. Nothing herein shall create any o
Environmental Cleanup.

Borrower's breach of any covenant er agreement in this Security Instrument (but ne
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before the date specified in the notice may result in acceleration of the sums secured by
i 1 s’tr ment and sale of the Property at public auction at a date not less than 120 days in
e shall further inform Borrower of the right to reinstate after acceleration, the
Jaction to assert the non-existence of a default or any other defense of Borrower
“and any other matters required to be included in the notice by Applicable Law.
or before the date specified in the notice, Lender at its option, may require
pfall sums secured by this Security Instrument without further demand and
sale'ind/or any other remedies permitted by Applicable Law. Lender shall

may invoke the’pow
be entitled to collect

If Lender invokés the p f sale, Lender shall give written notice to Trustee of the occurrence

of an event of default a ) er's election to cause the Property to be sold. Trustee and Lender

i f sale and shall give such notices to Borrower and to other

persons as Applicable Law mﬁv g e. After the time required by Applicable Law and after

publication of the notice of sale Trsiee, witheut demand on Borrower, shall sell the Property at public

auction to the highest bidder at ifig tim¥ an dce and under the terms designated in the notice of sale

in one or more parcels and in any ¢rdér Tristée determines. Trustee may postpone sale of the Property

for a period or periods permitted by by public announcement at the time and place
fixed in the notice of sale. Lender or ifs desigdecihay purchase the Property at any sale,

Trustee shail deliver to the purchasér Frystee's deed conveying the Property without any covenant
or warranty, expressed or implied. The regitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trystee shall apply, the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, im) , reasonable Trustee's and attorneys'
fees; (b} to all sums secured by this Security Instrunz % any excess to the person or persons

toud ‘county in which the sale took place.
curity Instrument, Lender shall

23. Reconveyance. Upon payment of all sums $ecury
request Trustee to reconvey the Property and shall surrenderihd

24, Substitute Trustee. In accordance with Applicable Law,
a successor trustee to any Trustee appointed hereunder who has ceased

26. Attorneys' Fees. Lender shall be entitled to recovet its reasonable att
action or proceeding to construe or enforce any term of this Security Instrument.

in any bankruptcy proceeding or on appeal.
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
BE, T, ORTO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NFGRCEABLE UNDER WASHINGTON LAW,

BELOW, Borrower accepts and agrees to the terms and covenants contained in this
in any Rider executed by Borrower and recorded with it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witness: Witness:

WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EForrss”
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[Space Below This Line For Acknowledgment]

I certify that have satisfactory evidence that  Xaxen R. Kayala

(name of signer)

is the person who appearedhefore me, “ap aid person acknowledged that hg@e}signed this instrument and

acknowledged it to be hi

(Seal or stamp)

Loan Originator: John Gischer, NMLSR ID 610016
Loan Originator Organization: North Cecast CU MV, NMLSR ID 405772
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EXHIBIT “A”
LEGAL DESCRIPTION

ck 94, Map of Fidalgo City, according to the plat thereof recorded in
13, records of Skagit County, Washington.

ed to the State of Washington under Auditor's File Numbers
0186, records of Skagit County, Washington.

Parcel B:

Lots 14, 15, 16 & 17, Blo
plats, page113 records of St

‘ j:"Tdalgo City, according to the piat recorded in Volume 2 of
nty, Washington.

Together with the North half of vagate Street adjacent to Lot 14, pursuant to Commissioner's
File Na. 12752. | _

Also together with the West one-half o
16, 17, Block 94; also a 10-foot strip of 6
of 6th Street lying East of the East line of
Vacated County Road recorded under Auditer's File N

oot alley adjacent to the East line of Lots 14, 15,
treet adjacent to the East line of that vacated portion

Situate in Skagit County, Washington.



Loan Number: 10000743

ADJUSTABLE RATE RIDER

TABLE RATE RIDER is made this 12th day of JULY, 2017 »
0 and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
yrity Instrument”) of the same date given by the undersigned (the "Borrower"} to

y TEREST RATE CAN CHANGE AT ANY ONE TIME
THE-BORROWER MUST PAY.

agree as follows:

A. INTEREST RATE AND MO AYMENT CHANGES
3.500 %. The Note provides for changes

4, INTEREST RATE AND MONTHLY PA
{A)} Change Dates
The interest rate [ will pay may change on the 1s
and on that day every 12th month thereafier. Each date
a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate wil siun.Jndex, The "Index" is

te a constant maturity of 5 years, as made avai
Reserve Board.

le by<the Federal

MULTISTATE ADJUSTABLE RATE RIDER
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he Index is no longer available, the Note Holder will choose a new index which is based upon
le*information. The Note Holder will give me notice of this choice.

ach Change Date, the Note Holder will calculate my new interest rate by adding
72000 percentage points ( 2.250%)
The Note Holder will then round the result of this addition to the nearest

of one percentage point { 0.125 %)

1 en determine the amount of the monthly payment that would be sufficient to
repay the unpalid at‘k.am expected to owe at the Change Date in full on the maturity date at my
new interest rate in su

my menthly paymen

The interest rate

to pay at the first Change Date will not be greater than
4.500 % or :

500 %. Thereafter, my interest rate will never be increased

. 1.000 %) from the rate of interest
I have been paying for the precéding . My interest rate will never be greater than
7.500 %.

{E) Effectwe Date of Change

monthly payment beginning on the first mont
monthly payment changes again.
(F) Notice of Changes

gotice will include information required
on who will answer any question

Transfer of the Property or a Beneficial Interest in Borro:
18, "Interest in the Property" means any legal or beneficial interest i
but not limited to, those beneficial interests transferred in a bond _
installment sales contract or escrow agreement, the intent of which isth
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is s
if Borrower is not a natural person and a beneficial interest in Borrower is sl
without Lender's prior written consent, Lender may require immediate payment 3
sums secured by this Security Instrument. However, this option shall not bewgxe
Lender 1f such exercise is prohibited by Appllcable Law. Lender also shall not € er

MULTISTATE ADJUSTABLE RATE RIDER DocMagic €Foriis
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" Lender reasonably determines that Lender's security will not be impaired by the loan
ssum:ption and that the risk of a breach of any covenant or agreement in this Security
indent is acceptable to Lender.

the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
5iLender' s consent to the loan assumption. Lender may also require the transferee
ption agreement that is acceptable to Lender and that obligates the transferee
romises and agreements made in the Note and in this Security Instrument.

ill_potitinue to be obligated under the Note and this Security Instrument unless
s Horrower in writing.

of aceeleration. The notice shall provide a period of not less than 30 days
from the date the pstice’is given in accordance with Section 15 within which Borrower must
Becurity Instrument. [f Borrower fails to pay these sums prior to

BY SIGNING BELOW-Borrg ccepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

AR
g

{Seal)

Karen R. Kayala -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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