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Peoples Bank
PO Box 233
Lynden WA 98264

HICAGO TITLE ¢zoe3i270

lest of: Peoples Bank.

' SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING S%JEJECT TG AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OF LATER SECUR c

Filed for Recording at

holder of a Deed of Trust dated Hlasch 27. Eﬁ' % which was recarded on March 27, 2015 under auditors
file No_2048327808%4Fecords of kagﬂ ounty, Washington.

2. MERS as nominee for Peoples Batil be ’rﬁed to herem as "lender”, is the owner and holder of a Deed
of Trustdated_ 71 ~t0 ~ 17, executeq by Betty'Anne Moser, as her separate estate and Peter
Dcnovan and .Janna Donovan husbanﬁ hd wife;which is recorded under auditor's file No.

records of Skagit County, Washington {which is to be recorded concurrently herewith).

3. Betty Anne Moser, as her segarate est:a “and Peter Donovan and Janna Donovan, husband and

wife, referred to herein as “owner”, is the owny all real property described in the mortgage identified
above in paragraph 2. .

4. in consideration of benefits to "subordinator” om “owney
acknuwledged, and to induce “lender” to advance funds
connection therewith, the “subordinator” does hereby
identified in Paragraph 1 above to the lien of "lender’
advances or charges made or occurring thereunder, ir
5. "Subordinator” acknowledge that, priar to the execu
the terms of “lender's” martgage, note and agreements r
and recognizes that “lender” has no obligation to “subordinatoy’
or see to the application of "lender's" mortgage funds, and any applica
purposes other than those provided for in such mortgage, note
subordination herein made in whole or in part,
8. Itis understood by the parties hereto that "lender” would not
Paragraph 2 in the amount of $396,000.00 without this agresment.
7. This agreement shall be the whole and only agreement between
subordination of the lien or charge of the mortgagee first above mentia
mortgage in favar of “lender” above referred to and shall supercede an
to such, or any, subordination including, but not limited to, those provisio :
mortgage first above mentioned, which provide for the subordsnatlon of the lie

mortgage or mortgages to be thereafter executed, ?
8. The heirs, administrators, assigns and successors in interest of the * subormﬁmﬂ £h
this agreement Where the word ' ‘mortgage” appears herein it shall be considerad.=d “gs
gender and number of pronauns considered fo conform to undersigned.

Executed this  day of July 3, 2017

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PRO
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SEC
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR O
PURPOSES THAN IMPROVEMENT OF THE LAND. [T IS RECOMMEN
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, TH!
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERET(

* 20150397007

aceipt and sufficiency of which is hereby

mortgage and all agreements in
subordinate the lien of his mortgage
entified in Paragraph 2 above, and all
rextension or renewal thereof.

s had the opportunity to examine
srott, Gonsents to and approves same,
any funds under its mortgage
ar use of such funds for

nts shall not defeat the

bé Qﬁﬁ$ ured by the mortgage in

rato with regard to the
“lieri'or charge of the




Page 2 of 2

Peoples Bank

X
Josepli Russe

STATE OF , COUNTY OF __Whatcom

:vidence that Joseph Russell signed this instrument, on

oath stated that he is authorized

Loan Manager of Peoples Ba
purposes mentioned in this inst

Dated: (o /30 I { j\#‘&/% -
7 ary/Public in’and for the State of Washington
esidingat:  JRellingham . WA

My commission expires;:u {’/ 13 / 202y
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