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DEFINITIONS
Words used in multiple sections of this document & |
Sections 3, 11, 13, 18, 20 and 21, Certain rules regasgip
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is Betty Anne Moser, an unmarried in
Donovan and Janna Donovan, husband and wife.

low and other words are defined in
e of words used in this document

10, 2017,

her seperate estate and Peter

Borrower is the trustor under this Security Instrument,
(C) "Lender”is Peoples Bank.

Lenderis  a State Chartered Bank, ized. #sting under the
laws of Washington. 4 address is

2219 Rimland Dr,, Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a
nominee for Lender for this loan, and attached a MERS Rider 1o this Security Instrument, to be exeguted
Borrower, which further describes the relationship between Lender and MERS, and which is incorporatet
into and amends and supplements this Security Instrument.
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LOAN #: 7012015

] ote states that Borrower owes Lender THREE HUNDRED NINETY FIV’E THéUSAND AND

kok ok ok ok ok ok ok ok Kk kok ok ok ok ok ok ok kR kA A Rk od ok ko ok ok ok A ks ke ko ok ok R od kR R Wk ok ko kR ok kR R
5. $395,000.00 ) plus interest. Borrower has promised to pay this debt in regular
.JP od Payments and to pay the debt in full not later than August 1, 2047.

g arty!’ means the property that is described below under the heading "Transfer of Rights in the

ote, and all sums due under this Security Instrument, plus interest.

Il Riders to this Security [nstrument that are executed by Barrower. The following
ited by Borrower [check box as applicable]:

Rider  [] Condominium Rider [L) Second Home Rider

(] Planned Unit Development Rider  {_] V.A, Rider

[] Biweekly Payment Rider

Registration Systems, Inc. Rider

y:Kide
[x] Mortgage Ele
] Other(s) [s '

“all controlling applicable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicable final,

(5 “Applicable Law”
ordinances and adminis

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners
association or similar orga‘
{L) “Electronic Funds Trar: anytransfer offunds, otherthan atransaction originated by check,
draft, or similar paper instruméi ick‘is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so agto.drder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, butis’ viited tp, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepk ansfers, and automated clearinghouse transfers,
(M) “Escrow ltems” means those g ialare described in Section 3.
(N) “Miscellanecus Proceeds” meansiany comgénsation, settlement, award of damages, or proceeds
paid by any third party (other than insurg@nce precegds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Propzrtyiii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condegngtion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurant
on, the Loan.
(P) "Periodic Payment” means the regularly schedulg
the Note, plus (i) any amounts under Section 3 of thi
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 CF.R. Part 102
additional or successor legislation or regulation that gov
Instrument, "RESPA” refers to all requirements and restricti
related mortgage loan” even if the Loan does notqualify as a™f
(R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

otecting Lender against the nonpayment of, or default

faount due for (i) principal and interest under
" untgr strument.
it (12 U.S.C. §2601 et seq) and its |mple-

irally related mortgage loan” under RESPA.
at hastaken title to the Property, whether
dior this Security tnstrument.

TRANSFER QOF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomi;
sors and assigns) and the successors and assigns of MERS., This SEQ
(i} the repayment of the Loan, and all renewals, extensions and mogifi
performance of Borrower's covenants and agreements under this Sé¢
this purpose, Borrower irrevocably grants and conveys to Trustee, intrus
described property located in the County of Skagit
[Type of Recording Jurisdiction]
Lot 1 and the North 30 feet of Lot 2, Block 6, VERNON HEIGHTS SEGO
VERNON, WASHINGTON, according to the plat thereof, recorded in Vely
records
of Skagit County, Washington.

ment secures to Lender:
f.the Note; and (i} the

Situate in Skagit County, Washington
Lot 1 and Ptn 2 Block 6 Vernon Heights 2nd Add
APN #: 37640060020005/ P54599

——
Initials: &_ﬂ
WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 ;
Ellie Mae, Inc. Page 2 of 11 WAEDEED 0315
WAEDEED (CLS
07/10/2017 10:21 AM PST,

o



LOAN #: 7012015
currently has the address of 328 N 8th Street, Mount Vernon,
) [Street] [City]
jton 98273 {"Property Address"):
[Zip Codel]

=R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

orrower understands and agrees that MERS holds only legal titie to the interests granted
this*Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
deér's successors and assigns) has the right: to exercise any or all of those interests,
e to, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument,

the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Property against ali claims
and demands, subject t& umbrances of record.

THIS SECURITY INSTRUMERN T combines uniform covenants for national use and non-uniform
covenants with fimited{vasi jirisdiction to constitute a uniform security instrument covering real
property.

Escrow ltems, Prepayment Charges, and Late Charges.
of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
S 'under the Note and this Security Instrument shall be made in
ier instrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ty Instfument be made in one or more of the following forms,
¥ order.{c) certified check, bank check, treasurer's check or
N upon an institution whose deposits are insured by a

or this Security Instrument is retur
payments due under the Note and this Se
as selected by Lender: (a) cash; (b) met
cashier’s check, provided any such chegl
federal agency, instrumentality, or entity; of (d} Electronic Funds Transfer.

Payments are deemed received by Leridér when received at the location designated in the Note or at
such other location as may be designated by, Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if thé ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymexit o#gartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudi % rights to refuse such payment or partial
payments in the future, but Lender is not obligated & apply sugh payments at the time such payments are
accepted, If each Periodic Payment is applied as of its, Fdue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappligg ipt-Bprrower makes payment to bring the
Loan current. If Borrower does net do so within a reasond drigekaf thme, Lender shall either apply such
funds or return them to Borrower. If not applied earfier, such fusids will be, applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking paynfents due under the Note and this
Security Instrument or performing the covenants and agreener by this Security Instrument,

2. Appiication of Payments or Proceeds. Except as othierwi in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the folloy order gf priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became:due. Ay remaining amounts shall
be applied first to late charges, second to any other amounts due un #Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the, delinquéntpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may a ayment received
from Borrower to the repayment of the Periodic Payments if, and to the exter i payment can be
paid in full. To the extent that any excess exists after the payment is applied to the wgment of one or
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o
the Note shall not extend or postpone the due date, or change the amount, of the Peii

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic#'a
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymenit of:
for: (a) taxes and assessments and other items which can attain priority over this Security s
a lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the P J
(c) premiums for any and all insurance reguired by Lender under Section 5; and (d) Mortgage: Insurasice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage,
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community As‘@@cugu
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LOAN #: 7012015

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
ds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

“ing such payment within such time period as Lender may requnre Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
itaimed in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
yobligated to pay Escrow ltems dnrectly pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
rt be obligated under Section 9 to repay to Lender any such amount. Lender may
sy or alt Escrow ltems at any time by a notice given in accordance with Section
itn, Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under this
Lender may;
Funds at the time sp i
under RESPA. Lender shs
estimates of expenditurgs”

llect and held Funds in an amount {a) sufficient to permit Lender to apply the
sie RESPA, and (b) not to exceed the maximum amount a lender can require

ity, or entity (including
Home Loan Bank. Lender
under RESPA. Lender shall 1
the escrow account, or veris
and Applicable Law perm|ts L
Applicable Law requires interest,
any interest or earnings on the Fuf

| apply the Funds to pay the Escrow ltems no later than the time specified
t charge Barrower for holding and applying the Funds, annually analyzing
1he E

ke such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower

Funds as required by RESPA.
if there is a surplus of Funds held i
rower for the excess funds in accordan :

12 monthly payments. If there is a deficienéy of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESP. Berrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with R BPA, but ingigymore than 12 monthly payments.

Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Association,
that these items are Escrow ltems, Borrower shall pay the

Borrower shail promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proceadi
prevent the enforcement of the lien while those proceedings aré-peii 1ig,.by
are concluded; or {c) secures from the holder of the lien an agreement sa‘ttsfacto to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the P perty is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrodler g notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrows igfy the lien of take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatetax verification and/or report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now :
the Property insured against loss by fire, hazards included within the term "
other hazards including, but not limited to, earthquakes and floods, for which Lendet
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences canehz
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably:i.
Barrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zgne
certification and tracking services; or (b) a one-time charge for flood zone determinatioi and
services and subsequent charges each time remappings or similar changes occur which réasgn
affect such determination or certification. Borrower shall alsc be responsible for the paymey
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower. ;

If Borrower fails to maintain any of the coverages described above, Lender may oblain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchiase gk
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LOAN #: 7012015

ability and might pro\nde greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
at Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

ofsbwer obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and

made promptly by Borrower. Unless Lender and Borrower otherwise agree
‘elds, whether or not the underlying insurance was required by Lender,
on.ef repair of the Property, if the restoration or repair is economically feasible
Tessengd, During such repair and restoration period, Lender shall have the

in writing, any insuranc
shall be applied to restor

e insurance proceeds and shall be the sole obligation of
nrmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

the insurance proceeds shall be a
then due, with the excess, if any, paid tg B
provided for in Section 2. '

If Borrower abandons the Property

ndef m y file, negotiate and settle any available insurance
claim and related matters. If Borrower dges

espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In @ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs tg Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'Nnte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an refurig of unearned premiums paid by Borrower)

; ch rights are applicable to the coverage

of the Property. Lender may use the insurance pro:::
amounts unpaid under the Note or this Security Instr whéther or not then due,

6. Occupancy.Borrower shalloccupy, establish, and Usgihe Property as Borrower’s principal residence
within 60 days after the execution of this Security [nstru ‘ i
Borrower's principal residence for at least one year after th _
i nless extenuating circumstances

eter ectiuns Barrower shall not

the Property from deteriorating or decreasing in value due to its con
ant to Sectron 5 that repair or restoration is not economically feasi

paid in connection with damage to, or the taking of, the Property BOrfowers
or restoring the Property only if Lender has released proceeds for such puyrpgSes. Lerider may disburse
proceeds for the repairs and restoration in a single payment or in a series cf progresg‘payments as the
work is completed. If the insurance or condemnation proceeds are not sufﬂc&
Property, Borrower is not relieved of Borrower's obligation for the completion‘af su
Lender or its agent may make reasonable entries upan and inspections o
sonable cause, Lender may inspect the interior of the improvements on the Progg
Borrower notice at the time of or prior to such an interior inspection specifying sue
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loa;
Borrower or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Inskim m
there is a legal proceeding that might S|gn|f|cantly affect Lender’s interestin the Property and/or righi
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

Inltlals‘\j LO
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LOAN #: 7012015

“ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
ropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
and’for rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
eplace or board up doors and windows, drain water from pipes, eliminate building or other
dangerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is

s no liability for not taking any or all actions autharized under this Section 9.

unta§ d' teitsed by Lender under this Section 9 shall become additional debt of Borrower
: i strument. These amourtts shall bear interest at the Note rate from the date of

s on a leasehold, Borrower shall comply with all the provisions of the lease.
» leasehold estate and interests herein conveyed or terminate or cancel

Borrower shall not surr
the ground lease. Borro
ground lease. If Borrowe

10. Mortgage Insura
Borrower shall pay the pref
the Mortgage Insurance c¢
that previously provided sud!
ments toward the premiums fo
coverage substantially equivaler
equivalent to the cost to Borrowe

when the insurance coverage ceased to be ifl effest’d ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of, risurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ftely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg reserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amouit and for the period that Lender reqwres) provided by an
yailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgﬁge Insura f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregito sfiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shzif pe remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundableoss until Lender’s requirement for Morntgage
insurance ends in accordance with any written agre; ween Borrower and Lender providing for
thing in this Section 10 affects Bor-

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the moriga
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not@

orce from time to time, and may
eauce losses. These agreements

y oY INgire

from (or mlght be characterized as) a portion of Borrower's payments for M "'gage Insyrance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. Ifisuch agegerrent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a ie pr
the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will ny
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet

(b) Any such agreements will not affect the rights Borrower has - if any :
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér |;
may include the right to receive certain disclosures, to request and obtain cﬁ_‘
Mortgage Insurance, to have the Mortgage Insurance terminated autornatically, andfr ta.re
arefund of any Mortgage Insurance premiums that were unearned at the time of sugh.c.
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oie
the Property, if the restoration or repair is economically feasible and Lender’s security is not legse

Initiats:J L2 <
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LOAN #: 7012015
r}g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
_‘ ender has had an opportunrty to mspect such Property to ensure the work has been compleated to

S and restoratlon in a single disbursement or in a series of progress payments as the work is
.nless an agreement is made in wntlng or Applicable Law reqmres interest to be pald on such

; oceeds If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

Inthe event o
of the Property imme

than the amount '
deslructlon or ot

king, destruction, or l0ss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

following fraction: (a} lhe
tion, or loss in value d
taking, destruction, or

and apply the Miscellaneous Proceexds €
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Misceflaneous Proceeds. o

Borrower shall be in default if any actiop’or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit f the Property or other material impairment of Lender's
interest in the Property or nghts under this S urlty Instrument. Borrower can cure such a default and, if

0 restoratlon or repair of the Property or to the sums secured
en c&ue "Opposing Party” means the third party that owes

impairment of Lender's interest in the Property or rigm ‘
any award or claim for damages that are attributablé te/t
are hereby assigned and shal be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or modificatian of amortization of the sums secured b

clease the liability of Borrower or
mence proceedings againstany

or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from:l
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees that Borrower’s obligations and liability shall be joint and se _al Hawveyver any Borrower
who co-signs this Security Instrument but does not execute the Note (a' 'Cos) :
Security Instrument only to mortgage, grant and convey the co-signer’s intere;
terms of this Security Instrument; (b) is not personally obligated to pay the su
Instrument; and (c} agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumentsr
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who'g
obllgauons under this Security Instrument in writing, and is approved by Lender, sh
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fro
obligations and liability under this Security Instrument unless Lender agrees to such release irf
covenants and agreements of this Security Instrument shall bind (except as provided in Section’ (3) a
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th ‘Sac
Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation fees.

Initiats: 3D R
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, LOAN #: 7012015
ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ressly prohibited by this Security Instrument or by Applicable Law.

oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected or to be collected in connection with the Loan exceed

ill be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower, If a refund reduces principal,

been given to Bo s
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
: : s otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify
ddress If Lender specifies a procedure for reporting Borrower's change

report a change of address thraugh that specified procedure There

may be only one desigri
Lender shall be given by
unless Lender has designate: another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not, | semed tohave been given to Lender until actually received by Lender. If
any notice required by this Seturity. rment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresporpding reguirement under this Security Instrument.
16. Governing Law; Severability; Ru’f es.of Construction. This Security Instrument shall be governed
by federal law and the law of the i 1 which the Property is located. All rights and obligations
contained in this Security Instrumef’ a hject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily & e, parties to agree by contract or it might be silent, but
such silence shall not be construed as i gainst agreement by contract. In the event that any
provision or clause of this Security Instr Note conflicts with Applicable Law, such conflict shall

; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word may’” ole discretion without any obligation to
take any action,
he Note and of this Security Instrument,
rower. As used in this Section 18, "Inter-
perty, including, but not limited to, those
o) istallment sales contract or escrow

agreement, the intent of which is the transfer of title by Borrgwer at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold gr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold red) without Lender's prior written
consent, Lender may require immediate payment in full of ati, st scurad by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice ig ;
within which Borrower must pay all sums secured by this Security Instrument. r _
sums prior to the expiration of this period, Lender may invoke any wgredies
Instrument without further notice or demand on Borrower,

19. Borrower'’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify forthe termir
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument”Tho
Borrower: (a) pays Lender all sums whrch then would be due under this Secu

pays all expenses incurred in enforcing th:s Security Instrument, including, but not fim
attorneys fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security K
continue unchanged, Lender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; (c) ce

bank check, treasurer’s check or cashier's check, provided any such check is drawn upon arinsti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh

ImtlalsJ ?‘
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LOAN #: 7012015
gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

0.+Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument) can be sold one or more times without prior natice to
sale might resultin a change in the entity (known as the “Loan Servicer") that collects Periodic

glven written notice of the change which will state the name and address of the new Loan
NBSS to which payments should be made and any other information RESPA requires in
ce of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

s otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
f ;

Law provides a time périgd wi
deemed to be reasonabile
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

t1on 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

‘ ed in this Section 21: {a) "Hazardous Substances” are those
' ous}s h§tances poltutants, or wastes by Environmental Law and

any response action, remedial action, ¢
"Environmental Condition" means a ¢
Environmental Cleanup.

Borrower shall not cause ot permit the
Substances, or threaten to release any Hazdrdpus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propefty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (£} whith, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady, s the value of the Property. The preced-
ing two sentences shall not apply to the presence, Usg, e on the Property of small quantities of
Hazardous Substances that are generally recognized o be appropriate to normal residential uses and to
maintenance of the Property (mc!udmg but not limiter rdeus, substances in consumer products}.

Borrower shall promptly give Lender written notice 0f inviastigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or'private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ciual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leakir rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b; use or release of a Hazard-
ous Substance which adversely affects the value of the Proper ‘Bof wer learns, or is notified by any
governmental or regulatory authority, or any private party. that any ‘briother remediation of any
Hazardous Substance affecting the Property is necessary, Borro ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing kerein shali create any obligation on
Lender for an Environmental Cleanup.

éétlon as deflned in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

22. Acceleration; Remedies. Lender shall give notice to Borrow
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise]
{a) the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in acc@leration
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a de;
defense of Borrower to acceleration and sale, and any other matters required to b rw‘lq d iig the
notice by Applicable Law. If the default is not cured on or before the date specified ix
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any otk
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.

30 days from
that failure to

Initials:
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LOAN #: 7012015
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
bl&{;ﬁtl{)n of the notlce of sale, Trustee, Wlthout demand on Borrower, shall sell the Property

yerty for a period or perlods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

| expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

23. Reconvéyance Up
request Trustee to reconvey

a successor trustee to an_\j
the Property, the successo

ORAL AGREEMENTS OR ORAL C
TO FCRBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accept

Security Instrument and in any Rider executed by Borr recorded with it.

S 6

PETER DONOVAN

"%\ \Z] \F (seal)

DATE

1 /IKZ_AH) (Seal)

DATE

JANNA DONOVAN

ﬁ%ﬁ/\w«w MWMsdern -
BETT NE MOSER |

] Q\lj {Seal)
/ DATE

initials: IOV,
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LOAN #: 7012015

COUNTY OFM@ rill' SS:

y personally appeared hefore me PETER DONOV:;:@.:‘JANNA DONOVAN
NEM

OSER to me known to be the individual pa arties, described in and
nd foregoing instrument, and acknowledgedthat helshe@eyamgned
e E;}free and voluntary act and deed, for the uses and purposes therein

my hand and official seal this | Z— day of JM{ ',@ {7

Cmd@

Zﬁna Public in and for ?;e Stat
Washington, residing at

GIVER unde,

s

My Appointment Expires

Lender: Peoples Bank
NMLS ID: 405872

Loan Criginator: Jennifer Thor
NMLS ID: 487362

Notary Public
State of Washington

AANA K QUINN

at Expires Jun 29, 2019
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1-4 FAMILY RIDER
(Assignment of Rents)

RIDER is made this 10th day of July, 2017
o and shall be deemed to amend and supplement the Mort-

given by the: gred (the “Borrower”) to secure Borrower's Note to  Peoples
Bank, a State Charteréd B;

1-4 FAMILY COVENANTS.
in the Security Instrument, Borg
follows:

i to the covenants and agreements made
d Lender further covenant and agree as

A. ADDITIONALPROPERTY SUBJECT
addition to the Property described in Secur|
or hereafter attached to the Property to the:
Property description, and shall also cons
instrument: building materials, appliances
now or hereafter located in, on, or used, of
the Property, including, but not limited to, tho
distributing heating, cooling, electricity, gas, wat
extinguishing apparatus, security and access 4
tubs, water heaters, water closets, sinks, ranges st
ers, dlsposals washers, dryers, awnings, storm wi:
blinds, shades, curtains and curtain rods, attache
and attached floor coverings, all of which, includin
thereto, shall be deemed to be and remain a part o
Security Instrument. All of the foregoing together wit
the Security Instrument (or the leasehold estate if the Secy
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

THESECURITY INSTRUMENT. In
strument, the following items now
ent they are fixtures are added to the
e the Property covered by the Security
ds of every nature whatsoever
i te be used in connection with
urposes of supplying or
light, fire prevention and
i apparatus, plumbing, bath

abinets, paneling
nts and additions
covered by the
rty described in
Instrument is on a

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borro
agree to or make a change in the use of the Property or its z
unless Lender has agreed in writing to the change. Borrower shal
laws, ordinances, regulations and requirements of any governm
cable to the Property.

Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
loss in addition to the other hazards for which insurance is required by Section %
Initials:
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, LOAN #: 7012015
RROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ORF b\{yER’S OCCUPANCY. Unless Lender and Borrower otherwise agree

shall .ass.;gh te
connection wit s of the Property. Upon the assignment, Lender shall have
the right to ‘_tend or terminate the existing leases and to execute new

gents However, Borrower shall receive the Rents
owernotice of default pursuant to Section 22 of the
~ $ given notice to the tenant(s) that the Rents
agent. This assignment of Rents constitutes
assignment for additional security only.

t to-Betrower: (i) all Rents received by Borrower
he benefit of Lender only, to be applied to
ument; (ii) Lender shall be entitled to collect
perty; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and aid to Lender or Lender’s agents
upon Lender’s written demand to thé ten v} unless applicable law provides
otherwise, all Rents collected by Lender of ef's agents shall be applied first to
operty and collecting the Rents

s fees, premiums onreceiver's
T =m.|ums taxes, assessments

are to be paid to Lender or* Le
an absolute assugnment and n
If Lender gives notice of de ,

Instrument; (v) Lender, Lender's agents or any ;
be liable to account for only those Rents actu%al%y rec \s'ed and {vi) Lender shall
be entitled to have a receiver appointed to take-pesséssion of and manage the
Property and collect the Rents and profits derived-£
showing as to the inadequacy of the Property as securily.

If the Rents of the Property are not sufficient to cover the

by Lender for such purposes shall become indebtedness gfrower to Lender
secured by the Security Instrument pursuant to Section 9

Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will n¢
would prevent Lender from exercising its rights under this pafa:

Lender, or Lender's agents or a judicially appointed recei
required to enter upon, take control of or maintain the Property bg
notice of default to Borrower. However, Lender, or Lender's ag
appointed receiver, may do so at any time when a default occurs’,
of Rents shall not cure or waive any default or invalidate any other righ
of Lender. This assignment of Rents of the Property shall terminate'w
sums secured by the Security Instrument are paid in full.

or agreement in which Lender has an interest shall be a breach under the& 45}
Instrument and L.ender may invoke any of the remedies permitted by the Securi
Instrument.

2

Initia
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LOAN #: 7012015
» BELOW, Borrower accepts and agrees to the terms and covenants
this 1-4 Family Rider.

cor_x;_’ta‘llned [

Ei \ \‘Ll \ 7 (Seal)

‘?‘ ’ ; g
PETER DOROVA DATE
= YR V1 A2/ sea
JANNA DONOVAN DATE

1iali1  sean

1 DATE

BETTY ANNE MOSER

s jals: jt_, ? g’
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=.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS
("MERS Rider
incorporated |

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 10th day of July, 2017, and is
ind. amends and supplements the Deed of Trust (the “Security
Instrument”) ¢ & date given by the undersigned (the "Borrower,” whether there

are one or more pefsons Lndersigned) to secure Borrower's Note to
Peoples Bank, a Sta hartered Bank

("Lender”) of the sa ate“ane covering the Property described in the Security
Instrument, which is lo¢

328 N 8th Street, Mount n, WA 98273.

fneng_s made in the Security Instrument, Borrower
ethatthie Security Instrumentis amended asfollows:

In addition to the covenants
and Lender furthercovenantand

A. DEFINITIONS
1. The Definitions section
“Lender” is Peoples Bank .

e Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimiand Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume: rm “Lender” includes
any successors and assigns of Lender.

“MERS"” is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is act
organized and existing under the laws of Delaware, and has.an addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, giities and-obligations of
l.ender as Lender may from time to time direct, including but not ‘appointing a
successor trustee, assigning, or releasing, in whole or in part this, e nstrument,
foreclosing or directing Trustee to institute foreclosure of this Sgtuity’ Instrument,
or taking such other actions as Lender may deem necessary of .
this Security Instrument. The term "MERS" includes any successor s8igns of
MERS. This appaointment shall inure to and bind MERS, its success&r ;
as well as Lender, until MERS' Nominee interest is terminated.

MERS is a separate
lely fer| ender. MERS is

2. The Definitions section of the Security Instrument is further am
the following definition:
“Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Farmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7012015
TRANSFER OF RIGHTS IN THE PROPERTY

and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
ing described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
t of Lot 2, Block 6, VERNON HEIGHTS SECOND
MON, WASHINGTON according to the plat thereof,
ats, Page 62, records

For this purpos
power of sale
County
Skagit
Lot 1 and the North.
ADDITION TO MG
recorded in Volurie
of Skagit County, W

Situate in Skagit Cou
Lot 1 and Ptn 2 Block 6 Vernon Heights 2nd Add
APN #: 37640060020005] P5459¢ "

which currently has the address of 328 N 8t nt Vernon,

[Street][City]
WA 98273 ("Property Addres
[State] [Zip Code]
TOGETHER WITH allthe improvements now or herzafter erected onthe property,
and all easements, appurtenances, and fixtures now or ke yart of the property.

All replacements and additions shall also be covered by : lnstrument All of
the foregoing is referred to in this Security Instrument as the "F

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any noctice required by Applical
Instrument to be served on Lender must be served on MER.
Nominee for Lender. Borrower understands and agrees that MERS designated
Nominee for Lender, has the right to exercise any or all interests @
to Lender, including, but not limited to, the right to foreclose and ¢
and to take any action required of Lender including, but not limited o,

releasing this Security Instrument, and substituting a successor trustet

,Lgnates MERS
his Security

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo
15.Notices. All notices given by Borrower or Lender in connectiort,

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 7012015
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’s notice address if sent
%5 Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address
-Borrower shall promptly notify Lender of Borrower's change of
ifies a procedure for reporting Borrower's change of address,
reporta change of address through that specn‘" ed procedure.

'Lender shall be given by delivering it or by mailing it by first
ss stated herein unless Lender has designated another
>r. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
t be deemed to have been given to MERS until
otice in connection with this Security Instrument
---en glven to Lender untit actually received by Lender. If

g ument is also required under Applicable Law,
the Applicable Law requirement wili satisfy the corresponding requirement under this
Security Instrument.

class mail to Lend
address by notice

BAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:
._oan Servicer Notice of Grievance. The Note

Section 20 of the Security
20.Sale of Note; Change
or a partial interest in the Note (togaty
one or more times without prior notice: fo Borr
directs MERS to assign MERS's Nominee |

Lender acknowledges that until it
n this Security Instrument, MERS
exercise the rights of Lender. A
sale might result in a change in the entlty crown.ag the "Loan Servicer) that collects
-ﬂty Instrument and performs

other mortgage loan servicing obligations un
and Applicable Law. There also might be one or;/niore ch ‘nges of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the'Loan Servicer, Borrower will
be given written notice of the change which will'state

new Loan Servicer, the address to which paymen”cs s.made and any other

isfer of servicing. If the

cher and are not
e l\lote purchaser.

with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provided
Neither Borrower nor Lender may commence, join,

action (as either an individual litigant or the member of a cl t
other party's actions pursuant to this Security Instrument or that.alleg
party has breached any provision of, or any duty owed by reasg# @
Instrument, until such Borrower or Lender has notified the other part
given in compliance with the requirements of Section 15) of such alleg
afforded the other party hereto a reasonable period after the giving ‘of
take corrective action, If Applicable Law provides a time period wh
before certain action can be taken, that time period will be deemed to be-
for purposes of this paragraph. The notice of acceleration and opportunlty C
to Borrower pursuant to Section 22 and the notice of acceleration given t§ Bortow
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity t

corrective action provisions of this Section 20.
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LOAN #: 7012015

point a successor trustee to any Trustee appointed hereunder who has
1out conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

W, Borrower accepts and agrees to the terms and covenants

contained in ) ider.

. o< 2% “ 1&]11 (Seal)

PETER DONOVAN DATE
A K 42,/2 ) _(Seal)
JANNA DONOVAN DATE

’7// J 9\/ gﬁ(Seal)

BETTY ANNE MOSER

TUD A
nitials: ™~
% F3158RDU 0417

F3158RLU (CLS)
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