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Return{. teral Credit Union
P.O. Box 3340

Merrificld, VA 22

Assessor's Parcel or A
Number: _P 79755,

Abbreviated Legal D
Lot 5

Full legal description loca
page: 3

Grantor(s): LARRY D PELHANM
LYNN L PELHAM

Grantee(s): Navy Federal Credit
Union
Trustee: FIRST AMERICAN TITLE

Lender: Navy Federal Credit Union
(e0 &, Lo~ wley (b bedlition

S heas Covaty LA

Deed of Trust

Definitions. Words used in multiple sections of this document a
defined in Sections 3, 11, 13, 18, 20 and 2 1. Certain rules regarding
document are also provided in Section 16.

(A} “Security Instrument” means this document, which is dated July 1¢ ogéther with all
Riders to this document. :

(B} “Borrower” is LARRY D PELHAM and LYNN L PELHAM, HUSB
Borrower is the trustor under this Sccurity Instrument.
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nder” is Navy Federal Credit Union. Lender is a corporation organized and existing under
heia f United States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.
Ledder 1% the beneficiary under this Security Instrument.

owes Lender three hundred fifty three thousand two hundred CIgth—SIX and
.5$353,286.00) plus intcrest. Borrower has promised to pay this debt in regular

the Propertyt

(G) “Loan” means

denced by the Note, plus interest, any prepayment charges and late
charges due under'the |

sums due under this Security Instrument, plus interest.

(H) “Riders " mcans i fo.this Security Instrument that are executed by Borrower. The
following Riders are to'be"ekecutsd by Borrower [check box as applicable]:
O Adjustable Rate Rid O Second Home Rider
0 Balloon Rider O 1-4 Family Rider
X VA Rider O Other(s) [specify]

(1) “Applicable Law ™ means all co
ordinances and administrative rules arig
final, non-appealable judicial opinions.

licable federal, state and local statutes, regulations,
crs (that have the effect of law) as well as all applicable

(K) “Electronic Funds Transfer” means any transfe
by check, draft, or similar paper instrument, which is in
telephonic instrument, computer, or magnetic tape so as iruct, or authorize a hnanclal
institution to debit or credit an account. Such term include limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiat shone, wire transfers, and
automated clearinghouse transfers.

(M) “Miscellaneous Proceeds” means any compensation, settlemefit;
proceeds paid by any third party (other than insurance proceeds paid u
in Section 5} for: (i) damage to, or destruction of, the Property; (ii) conde
all or any part of the. Property; (iii) conveyance in licu of condemnation;
of, or omissions as to, the value and/or condition of the Property

Or ather taking of
sentations
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Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
the Loan
, .

0) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest

ns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et

enting regulation, Regulation X (12 C.F.R. Part 1024), as they might be

time, or any additional or successor legislation or regulation that governs
As used in this Security Instrument, RESPA refers to all requirements and
d in regard to a "federally related mortgage loan" even if the Loan does
related mortgage loan" under RESPA.

whether or not thaf pﬂ'
Instrument.

Transfer of Rights in

1S and m0d1ﬁc,at10ns of the Note; and (ii) the performancc of
+his Security Insttument and the Note. For this purpose,
'Tf[lstee in trust, with power of sale, the following

HEREOQF

Parcel ID Number: D 7 CT _7
of 12627 EAGLE DR [Street] Burlington [

which currently has the address
Washin 098233 [Zip Code] (“Property Address™);

shall also be covered by thls Securlty Instrument. /
lastrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sei
has the right to grant and convey the Property and that the cncumbered, except for

encumbrances of record. Borrower warrants and will defend:generd .title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants
covenants with limited variations by jurisdiction to constitute a uni
real property.

1. Payment of Principal, Interest, Escrow Items, Prepayment Char,
Charges. Bomower shall pay when due the principal of, and interest on, the debt.
Note and any prepayment charges and late charges duc under the Note. Borrowe
for Escrow ltems pursuant to Section 3. Payments duc under the Note and this Sec
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»made in U.S. currency. However, if any check or other instrument received by Lender as
nt.under the Notc or this Security [nstrument is returned to Lender unpaid, Lender may require
ubsequent payments due under the Note and this Security Instrument be made in one
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
asyrer’s check or cashier's check, provided any such check is drawn upon an institution

ived by Lender when received at the location designated in the Note or
at such other locatj: y be designated by Lender in accordance with the notice provisions in
Scction 15, Lepd

insufficient to bring t .
to bring the Loan curre t waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partiai pa’

f each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay; napplied funds. Lender may hold such unapplied funds until
Borrower makes paymen ¢ ithi
period of time, Lender shal
such funds will be applied to th
to foreclosure. No offset ot clai
shall relieve Borrower from makmg pa

performing the covenants and agrecme

ity such funds or return them to Borrower. If not applied carlier,
ﬂg }:mncxpal balance under thc Note 1mrnedlately prior

2. Application of Payments or Pr
all payments accepted and applied by Len
(a) interest due under the Note; (b) princip
Such payments shall be applied to each Perio
remaining amounts shall be applied first to late cha
Security Instrument, and then to reduce the princip

hall be applied in the following order of priority:
under the Note; (¢) amounts due under Section 3.

sufficient amount to pay any late charge due, the paymen Piplied to the delinquent payment
and the late charge, If more than one Periodic Payment is o ender may apply any payment
received from Borrower to the repayment of the Periodic Pay d to the extent that, cach

full payment of one or more Periodic Payments, such excess may bg'applied to'any late charges duc.
Voluntary prepayments shall be applied first to any prepayment ch nen as described in the
Note.

3. Funds for Escrow ems. Borrower shall pay to Lender on the day P
due under the Note, until the Note is paid in full, a sum (the “Funds ™) to provide
amounts due for: (a) taxes and assessments and other items which can attain prict)
Instrument as a lien or encumbrance on the Property; () leasehold payments or gr

WASHINGTONM-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Wolters Kluwer Financial Services 2017070616.2.1.3752-J20161116Y



Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;

of Mortgage Insurance premiums in accordance with the provisions of Section 10.
called “Escrow ftems”. At origination or at any time during the term of the Loan,

furnish to
Funds fof |

Escrow Items. Lén
Items at any time,
shall pay direcd
payment of Funds has bé&
evidencing such paymen
make such paymentsém
agreement contained in t
Section 9, If Borrower is
fails to pay the amount duc:
pay such amount and Borrower ¢
amount. Lender may revoke th
accordance with Section 15 and,
such amounts, that are then required

watve Borrower's obligation to pay to Lender Funds for any or all Escrow
k. waiver may only be in writing. In the event of such waiver, Borrower

n Esef &%?‘Item Lender may cxercise its rights under Sectlon 9 and
hen be obhgatcd under Section 9 to repay to Lender any such
ny or all Escrow Items at any time by a notice given in
ocation, Borrower shall pay to Lender all Funds, and in
1is Seetion 3.

an amount (a) sufficient to permit Lender to apply
and (b) not to exceed the maximum amount a lender

te the amount of Funds due on the basis of current data
¥ ms or otherwise in accordance with

Lender may, at any time, collect and hé,
the Funds at the time specified under RES
can require under RESPA. Lender shall est
and reasonable estimates of expenditures o
Applicable Law.

The Funds shall be held in an institution whose deg
mstrumentallty, or entity (including Lender, if Len

red by a federal agency,
ution whose dcposits are so insured)

than the time specified under RESPA Lender shall not cha
Funds, annually analyzing the escrow account, or verifying
Borrower intercst on the Funds and Applicable Law permi

3 for holding and applying the
tems, unless Lender pays
such a charge. Unless an
3e.the Funds, Lender shall
and Lender can agree
rrower, without

shall pay to Lender the amount necessary to make up the shortage in accordance
in no more than 12 monthly payments. If there is a deficiency of Funds held in ef
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
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unt necessary to make up the deficiency in accordance with RESPA, but in no more than 12
ents.

t in full of all sums secured by this Security Instrument, Lender shall promptly refund to
?unds held by Lender.

Borrower: (a) agrees in
acceptable to Lende
in good faith by, or defen
opinion operate to prevern
only until such proceeding :
satisfactory to Lender subortinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subjcct n whigk-can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying . Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lie ne or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a ¢
reporting service used by Lender in conn

Tong as Borrower is performing such agreement; (b) contests the lien
hforcement of the lien in, legal proceedings which in Lender's
ment of the lien while those proceedings are pending, but

& charge for a real estate tax verification and/or
on with this Loan.

5. Property Insurance. Borrower shall
on the Property insured against loss by fire, hazards
and any other hazards including, but not limited to
insurance. This insuratice shall be maintained in t
the periods that Lender requires. What Lender requires,
change during the term of the Loan, The insurance carrie
Borrower subject to Lender's nght to disapprove Borrower
unrcasonably. Lender may require Borrower to pay, in conng
time charge for flood zone determination, certification and traskin,
for flood zone determination and certification services and subsequg
or similar changes occur which reasonably mlght affect such dete

pthe improveéments now existing or hereafter erccted
i ithin the term “extended coverage, ”
and fleods, for which Lender requires
cluding deductible levels) and for

insurance shall be chosen by
ch right shall not be cxercised
his Loan, cither: (a) a one-

(b) a one-time Lharge
‘dCh tlme remappmgs

coverage, at Lender's option and Botrower's expense. Lender is under no obliga
particular type or amount of coverage. Therefore, such coverage shall cover Leny

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Wollers Kluwer Financial Services 2017070616.2.1.3752-J20161116Y



wer acknowledges that the cost of the insurance coverage so obtained might significantly exceed
_ of.insurance that Borrower could have obtained. Any amounts disbursed by Lender under
thisSeetion, 5ishall become additional debt of Borrower sccured by this Security Instrument. These

policies, shall include a standard mortgage clause, and shalt name Lender
as mortgégee argl} ] additional IOSb payee. Lender shall have the right to hold the policies and

rencwal certificates:

mptly by Borrower. Unless Lender and Borrower otherwise
whether or not the underlying insurance was required
or repair of the Property, if the restoration or repair is
not lessened. Dunng such repair and restoratlon period,

agree in writing, any insus
by Lender, shall be applie

proceeds and shall be the sole obligation of Botrower.
feasible or Lender's security would be lessened, the |
secured by this Sccurity Instrument, whether or ne
Such insurance proceeds shall be applied in the ord

th the excess, if any, pa1d to Borrower,
or in Section 2.

If Borrower abandons the Property, Lender may file, n
claim and related matters. I€ Borrower does not respond w

any available insurance
to a notice from Lender that

Borrower’s rights to
e Note or this Security
tid of unearned

premiums paid by Borrower) under all insurance policies covering the
are applicable to the coverage of the Property. Lender may use the insuran: ither to repair

ent, whether

residence within 60 days after the execution of this Security Instrument and shall*
the Property as Borrower's principal residence for at least one year after the date o
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epdep-otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
xicfiugting circumstances exist which are beyond Borrower's control.

event the Property from deteriorating or decreasing in value due to its condition.
 pursuant to Scction 5 that repair or restoration is not economically feasible,
p.repair the Property if damaged to avoid further deterioration or damage.
n proceeds are paid in connection with damage to, or the taking of, the

released procccd for %y
in a single payment or 1;1

reasonable cause, Lender
give Borrower notice at the t
cause.

8. Borrower's Loan Applicatioi.
process, Borrower or any persons of en:
knowledge or consent gave materially fat
Lender (or failed to provide Lender with
representations include, but arc not limite
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Prop 1 Rights Under this Security

Govk nd agreements contained in this Sccurity
ect Lender's interest in the
ing in bankruptey, probate,

1143 priority over thlS Security

Property and/or rights under this Security Instrument (s T
for condemnation or forfeiture, for cnforcement of a lien wh

ssessing the value
include, but are not
ugity Instrument; (b)

or rights under this Sccurity Instrument, including its secured position ina
Securing the Property includes, but is not limited to, entering the Propert
locks, replace or board up doors and windows, drain water from pipes, elimin )
code violations or dangerous conditions, and have utilities turned on or off. Afttisu
action under this Section 9, Lender does not have to do so and is not under any di
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"is agreed that Lender incurs no liability for not taking any or all actions authorized under this

' Sceurity Instrument. These amounts shall bear intcrest at the Note rate trom the date of
~shall be payable, with such interest, upon notice from Eender to Borrower requesting

premiums required to maintain the Mortgage Insurance in cffect. If,
ance coverage required by Lender ceases to be available from
‘ provided such insurance and Borrower was required to make
separately designated pay; the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtair-coye pstantially equivalent to the Mortgage Insurance previously in
effect at a cost substantially” eqﬁl tfeptto the cost to Borrower of the Mortgage Insurance previously
insurgr-sgleeted by Lender. If substantially equivalent Mortgage

the mortgage insurer fia

Insurance. Such loss reserve shall be né
ultimately paid in full, and Lender shal

required to pay Borrower any interest or earnings on
loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lenders uires) provided by an insurer selected by Lender
agam becomes available, is obtained, and Lender req
premlums for Mortgage Insurance. If Lender requi Ni‘ortga;g: Insurance as a condition of making
ted payments toward the premiums

tn maintain Mortgage Insurance in
ulrement for Mortgage Insurance

for Mortgage Insurance, Borrower shall pay the prem
ctieet, or to provide a non-refundable loss reserve, unti
ends in accordance with any written agreement between B -
termination or until termination is required by Applicable , in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the

‘or certain losses it
the Mortgage

Mortgage Insurance reimburses Lender (or any entity that purchas
may incur if Borrower does not repay the Loan as agreed. Borrow
Insurance.

agreements are on terms and conditions that are satisfactory to the mortgage ;
party (or parties) to these agreements. These agreements may require the mortgag
payments using any source of funds that the mortgage insurcr may have availablg
funds obtaincd from Mortgage Insurance premiums).
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esult of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
tity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that

nts will not affect the amounts that Borrower has agreed to pay for
any other terms of the Loan. Such agreements will not increase the

‘not affect the rights Borrower has - if any - with respect to the
Homeowners Protection Act of 1998 or any other law. These

e Mortgage Insurance terminated automatically, and/or to
nce premiums that were unearned at the time of such

eeds shall be applied to restoration or repair of
pically feasible and Lender's security is not lessened.
er shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provide t such inspegction shall be undertaken promptly. Lender
may pay for the repairs and restoration in a sitigle disburs€ment or in a scrics of progress payments as
the work is completed. Unless an agreement is made t Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender s uired to pay Borrower any interest or
earnings on such Miscellancous Proceeds. If the re , pair is not economically feasible or
Lender's sccurity would be lessened, the Miscellancou§Proc hattbe applicd to the sums sceured
by this Security Instrument, whether or not then due, with th any, pawd to Borrower. Such
Miscellancous Proceeds shall be applied in the order provi ion 2.

During such repair and restoration perié

eMiscellancous Proceeds
then due, with the

In the event of a total taking, destruction, or loss in value of th
shall be applied to the sums secured by this Security Instrument, whéther
cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pre
value of the Property immediately before the partial taking, destruction, o
or greater than the amount of the sums secured by this Security Instrumen

Proceeds multiplied by the following fraction: (a) the total amount of the sums s
before the partial taking, destruction, or loss in value divided by (b) the fair markgt
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mmediately before the partial taking, destruction, or loss in value. Any balance shall be paid

partial taking, destruction, or loss in value of the Property in which the fair market
perty immediately before the partial taking, destruction, or loss in value is less than the
s secured immediately before the partial taking, destruction, or toss in value, unless

If the Pro})erty is
Party (as definc

d by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
entence) offers to make an award to settle a claim for damagces, Borrower
hin 30 days after the date the notice is given, Lender is authorized to
collect and apply the Mis
sums secured by this Sg

r proceeding, whether civil or criminal, is begun that, in
iture of the Property or other material impairment of Lender's
Segurity Instrument. Borrower can cure such a default and,
ided in Section 19, by causing the action or proceeding
udgment, precludes forfeiture of the Property or other
Property or rights under this Security Instrument. The

¢ attributable to the impairment of Lender's interest
e paid to Lender.

to be dismissed with a ruling that, i
material impairment of Lender's intere
proceeds of any award or claim for dar
in the Property are hereby assigned and s

All Miscellancous Proceeds that are not appl;

to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance B
i cured by this Security Instrument
granted by Lender to Borrowcr or any Successor in It ortewer shall not operate to release
the liability of Borrower or any Successors in Interest of Bo
commence proceedings against any Successor in Interest o

for payment or otherwise modify amortization of the sums

amounts less than the amount then due, shall not be a waiver of or p
remedy.

13. Joint and Several Liability; Co-signers; Successors and As:

any Borrower who co-signs this Security Instrument but does not execute the”
(a) is co-signing this Security Instrument oniy to mortgage grant and convey th
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o 'extend, modify, forbear or make any accommodations with regard to the terms of this Security
the Note without the co-signer's consent.

gations under this Security Instrument in writing, and is approved by Lender, shall
omrewer's rights and benefits under this Security Instrument. Borrower shall not be

g. The covenants and agreements of this Security Instrument shall bind (except
) and benefit the successors and assigns of Lender.

Security Instrument, inélug “but not limited to, attorneys' fees, property inspection and valuation
tees. In regard to any ot the absence of express authority in this Security Instrument to charge
: et B construed as a prohibition on the charging of such fee. Lender

so that the interest or other [Gan
exceed the permitted limits, the

‘(b) any sums already cotlected from Borrower which
Borrower. Lender may choose to make this refund by

reducing the principal owed under the i
reduces principal, the reduction will be
charge (whether or not a prepayment ch
of any such refund made by direct paymen
Borrower might have arising out of such ov

‘”provided for under the Note). Borrower's acceptance
a.Borrower will constitute a waiver of any right of action
sharge.

15. Notices. All notices given by Borrower or Le :
must be in writing. Any notice to Borrower in confieefion with this Security instrument shall be
deemed to have been given to Borrower when mail s mail or when actually delivered

ice address by notice to
address. If Lender specities
shiatl.oaly report a change of
ice address under this
ivering it or by mailing

a procedure for reporting Borrower's change of address, then B
address through that specified procedure. There may be only onc dg
Security Instrument at any one time. Any notice to Lender shall be'g
it by ﬁrst class mail to Lender' s address %tated herem unlcss Lcnder h

cortesponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [
governed by federal law and the law of the jurisdiction in which the Property is locq
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tions contained in this Security Instrument are subject to any requirements and limitations of
ble Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract

h ilent, but such silence shall not be construed as a prohibition against agreement by
event that any provision or clause of this Security Instrument or the Note conflicts with

Instrument: (a) words of the masculine gender shall mean and include
ards or words of the feminine gender; (b) words in the singular shall mean and
versa; and (c) the word "may” gives sole discretion without any obligation

17. Borrower}s Copy.
Instrument.

18. Transfer of the P
18, “Interest in the Pro

3 Beneficial Interest in Borrower. As used in this Section
isany legal or beneficial interest in the Property, including, but not

in the Property is sold or transferred (or if Borrower is
ower is sold or transferred) without Lender's prior

Instrument. However this option shall s
Applicable Law.

this Security Instrument wnthout further notice or deri

19. Borrower's Right to Reinstate After Accelerati
Borrower shall have the right to have enforcement of this ument discontinued at any time

iny power of sale contained

Those conditions are that Borrower {a) pays Lender all sums whici
Security Instrument and the Note as if no acceleratlon had occurred

this Sccurity Instrument; and (d) takes such action as Lender may reasonablyre
Lender's interest in the Property and rights under this Sccurity Instrument, and B
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ower pay such reinstatement sums and expenses in one or more of the following forms, as
ecd.by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or

: , provided any such check is drawn upon an institution whosc deposits are insured by
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by
Sceurity Instrument and obligations secured hereby shall remain fully effective as if no

that collects Peﬁbdu:
morttgage loan servicin
There also might be )

is sold and thereafter the Loan
mortgage Joan servicing obligat

that arises from the other party's actions pursuant to this
er party has breached any provision of, or any duty
il such Borrower or Lender has notified the other

Security Instrument or that alleges that th
owed by reason of, this Security Instrumen
party (with such notice given in compliance

er the giving of such notice to take
must elapsc before certain action
urposes of this paragraph. The

notice of acceleration and opportunity to cure given to Bertt
of acceleration given to Borrower pursuant to Section 18 s
opportunity to take corrective action provisions of this Se

21. Hazardous Substances. As used in this Section 21:

formaldehyde and radioactive materldls (b) Enwronmemal Law™ mea
the jurisdiction where the Property is located that relate to health, safety o
(¢} “Environmental Cleanup " includes any response action, remedial act
defined in Environmental Law; and (d) an “Environmental Condition” meat
cause, contribute to, or otherwise trigger an Environmental Cleanup.

el

Borrower shall not cause or permit the presence, use, dlsposal storage, or releas
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or allow anyone else to do, anything affccting the Property (a) that is in violation of any
nmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
release of a Hazardous Substance, creates a condition that adversely affects the valuc of the

or other action by A
any Hazardous S
Enwronmental

egulatory authority, or any private party, that any removal or
bstance affecting the Property 15 necessary, Borrower shali

or is notiﬁed by any g
other remediation of any
promptly take all nceessary
shall create any ob]igation

22, Acceleration; Remedies. bs¢id
following Borrower's breach of any cevenan
prior to acceleration under Section T

all give notice to Borrower prior to acceleration
agrecment in this Security Instrument (but not
pplicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the ac equired to cure the default; (¢) a date, not less than
30 days from the date the notice is give orrower, by which the default must be cured; and
(d) that failure to cure the default on or béfere the datespecified in the notice may result in
acceleration of the sums secured by this Security Inst nt and sale of the Property at public
auction at a date not less than 120 days in the fy ice shall further inform Borrower
of the right to reinstate after acceleration, the ri bring a court action to assert the non-
existence of a default or any other defense of Borrower fo acc: tion and sale, and any other
matters required to be included in the notice by Applic .the default is not cured on or
before the date specified in the notice, Lender at its opt
full of all sums secured by this Security Instrument withptt furthes demand and may invoke the
power of sale and/or any other remedies permitted by Api% nder shall be entitied
to collect all expenses incurred in pursuing the remedies provid ection 22, including,
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blic announcement at the time and place fixed in the notice of sale. Lender or its designee
urchase the Property at any sale.

arranty, expressed or implied. The recitals in the Trustee's deed shall be prima
¢ ofthe truth of the statements made therein. Trustee shall apply the proceeds of the

requcst Trustee o rec
evidencing debt secu
without warranty (o 1

1c*Property and shall surrender this Security Instrument and all notes
i Sﬂcurity Instrument to Trustee Trustee shall rcconvcy the Property

a successor trustee to any ﬁ‘lfst
of the Property, the successor i1
Trustee herein and by Applicab

25. Use of Property. The Property i

26. Attorneys' Fees. Lender shall b
in any action or proceeding to construe
“attorneys’ fees,”” whenever used in this §

ree any term of this Security Instrument. The term
ity Instrument, shall include without limitation

BY SIGNING BELOW, Borrower accepts and agrees to th
Security Instrument and in any Rider executed by Borrowe

Borrower
LARRY D PELHAM

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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e & L 1l

LY‘ L PELHAM Seal

Hiroin e f\.*l 14047

AP

County of

This instru towledged before me on £ JU f L 0 wai ’] by LARRY D
PELHAM. ¥ J
Notary Pub
ALYSIA HUDSON
STATE OF WASHINGTON
(Print Name) NOTARY --+.. PUBLIC
My commission expires: 05 .01, My Commission Expires 03-01-2020
Acknowledgment
State of Texas WIS INeTD 01”
County of  SKA&1)T
This instrument was acknowledged before me e 0, 2.017] by LYNN L
PELHAM. ‘
Mk {)Lu,@ uﬂ%
Notary Publie ALYSIA HUDSON

Kus g Hudsin

(Print Name)

E OF WASHINGTON

QFARY -+ PUBLIC
"| My Commission Expirss 03-01-2020

My comumission expircs: 03.01 2010

Loan Origination Organization: Navy Federal Credit Loan Origina

Union NMLS 1D: 152
NMLS ID: 399807
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

er ') 1o securc Borrower's Note to Navy Federal Credit Umon
perty described in the Security Instrument and located at 12627

If the indebtedness secured hereby be
Title and Regulations issued thereund
and liabilities of Borrower and Lender. / isions of the Security Instrument or other instruments
executed in connection with said indebtednéss which are inconsistent with said Title or Regulations,

i ‘payment of any sum in connection with prepayment

of the secured indebtedness and the provision that the I ay accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Sccuril; iit, are hereby amended or negated to

Late Charge. At Lender's option, Borrower will pzi
(4%} of the overdue payment when paid more than fifteen
cover the extra expense involved in handling delinquent pa;

proceeds are sufficient to dlscharge the entire indebtedness and-al
hereby.

amount w1th1n 60 days from the date that this loan would nonnally ;
committed upon by the Department of Veterans Affairs under the pr0v1sm
Code "Veterans Benefits”, the Mortgagee may declare the indebtedness hereby s
payable and may forcclosc immediately or may exercise any other rights
proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and pajs
the Property securing such loan to any transferec, unless the acceptability of the assi)
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“Assumption™) of the Property shall also be subject to additional
and agrcements as set forth below:

Rider VA Guaranteed Loan and Assumption Palicy with Guaranty-WA
VMPE
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ssumption Funding Fee: A fec equal to zero and one-half percent (.50%) of the balance
lean as of the date of transfer of the Property shall be payable at the time of transfer to the loan
it§ authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails
at the time of transfer, the fee shall constitute an additional debt to that already secured
ent shall bear intercst at the rate herein provided, and, at the option of the payee of the
secured or any transferee thercof, shall be immediately due and payable. This fee
if the assumer is exempt under the provisions of 38 {/.S.C. 3729 (c).

umer and subsequently revising the holder's ownership records when an
&, The amount of this charge shall not exceed the maximum cstablished

bility: If this obligation is assumed, then the assumer hereby

agrees to assume all of th f.the veteran under the terms of the instruments creating and

securing the loan. The ass
extent of any claim paymen
instrument.

IN WITNESS WHEREOQF, Borrower¢s}
Rider.

Borrower

LARRY D PELHAM

Y. M 4
T%L‘Mwm
LYNN L PELHAM

Rider VA Guaranteed Loan and Assumgpilion Policy with Guaranty-Wa
VMP®
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