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etin to: Business Services, Whatcom

Educational Cre %, 3410 Woburn Street, Bellingham,

WA 98226

DEED OF TRUST

Grantee(s): Whatcom
Legal Description: Lots

Reference Numbers Of Docume

Land 1t

DATE AND PARTIES. The date of this
The parties and their addresses are:

GRANTOR:
HANSEN RENTALS LLC
A Washington Limited Liability Company
2351 Nerthshore Road
Bellingham, WA 98226

TRUSTEE:
L_AND TITLE AND ESCROW COMPANY
a Washington Corporation
3010 Commercial Avenue
Anacortes, WA 98221

LENDER:
WHATCOM EDUCATIONAL CREDIT UNION
Organized and existing under the laws of Washington
3470 Woburn St
Bellingham, WA 98226

1. DEFINITIONS. For the purposes of this document, the following term has th
meaning.
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oan. "Loan" refers to this transaction generally, including obligations and duties arising
m the terms of all documents prepared or submitted for this transaction.

CE. For good and valuable consideration, the receipt and sufficiency of which is
, and to secure the Secured Debts and Grantor's performance under this Security
or does hereby irrevocably grant, convey and sell to Trustee, in trust for the

Together with all rights, &a,
all water and riparian right

lls, ditches and water stock, crops, timber, all diversion
payments or third party paym

nade to crop producers and all existing and future
placements that may now, or at any time in the
future, be part of the real estaté, described: (all referred to as Property). This Security
Instrument will remain in effect ungil ed Debts and all underlying agreements have

secure each of the following:

A. Specific Debts. The following debts
modifications and replacements. A promiss
dated July 12, 2017, from Grantor to Lende

xtensions, renewals, refinancings,
other agreement, No. 371381 L11,
ount of $406,500.00,

type than this debt. If more than one person sig
that it will secure debts incurred either individually ar
Security Instrument. Nothing in this Security Instrume
additional or future loans or advances. Any such comm
Security Instrument will not secure any debt for which
moeney security interest is created in "household goods” i

vy Instrument, each agrees

bers, who may riot sign this
‘ commitment to make
- be in writing. This
ry. non-purchase

.as defined
10t secure

requirements or fails to conform to any limitations of the Truth in Lending A
or the Real Estate Settlement Procedures Act (Regulation X) that are regu
secured by the Property.

C. Sums Advanced. All sums advanced and expenses incurred by Lender under
this Security Instrument.
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AYMENTS. Grantor agrees that all payments under the Secured Debts will be paid when
in accordance with the terms of the Secured Debts and this Security Instrument.

5. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the

B. To prorrﬁ)tly deliv
C. Not to allow a=

is Security Instrument. Grantor agrees to assign to

Lender, as requested by Lendesl s, .claims or defenses Grantor may have against

parties who supply labor or material

the Secured Debt to be immediately d
creation of, any lien, encumbrance, transt

9. TRANSFER OF AN INTEREST IN THE GRAN}QR tor is an entity other than a natural
person (such as a corporation, partnership, | i y company or other organization},
Lender may demand immediate payment if:

A. A beneficial interest in Grantor is sold or transferrg

B. There is a change in either the identity or numb
entity.

of a partnership or similar

of the date of this Security Instrument.

10. WARRANTIES AND REPRESENTATIONS. Grantor makes
warranties and representations which will continue as long as this
effect:
A. Power. Grantor is duly organized, and validly existing and in gg
Jurisdictions in which Grantor operates. Grantor has the power and authc

and, as applicable, is qualified to do so in each jurisdiction in which Grantor ofpe

B. Authority. The execution, delivery and performance of this Security nstrumg
obligation evidenced by this Security Instrument are within Grantor's powers,
duly authorized, have received all necessary governmental approval, will not vioiat
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yision of law, or order of court or governmental agency, and will not violate any
eement to which Grantor is a party or to which Grantor is or any of Grantor's property is

and Place of Business. Other than previously disclosed in writing to Lender,

TION, ALTERATIONS, INSPECTION, VALUATION AND APPRAISAL.
perty in good condition and make all repairs that are reasonably
commit or allow any waste, impairment, or deterioration of the
ep'the Property free of noxious weeds and grasses. Grantor agrees
pancy and use will not substantially change without Lender's prior
¥t not permlt any change in any Ilcense restrictive covenant or

Property. Grantor will k&
that the nature of the

comprising a part of the Prope
property is replaced with other §
property, free from any title retent

Security Instrument. Grantor will no
written consent.

Lender or Lender's agents may, at Lender.g option,
and frequency for the purpose of inspecting, valuati
give Grantor notice at the time of or before as o
oh-going due diligence or otherwise specifying :
or appraisal of the Property will be entirely for Ler
on Lender's inspection, valuation or appraisal for its owr
by law.

12. AUTHORITY TO PERFORM. If Grantor fails to perfal
contained in this Security Instrument, Lender may, withouti
performed. Grantor appoints Lender as attorney in fact to
amount necessary for performance. Lender's right to perforr
obligation to perform, and Lender's failure to perform will not

pection, valuation, or appraisal for
: purpose. Any inspection, valuation
sefit-and Grantor will in no way rely
fpose, ‘except as otherwise provided

or any of the covenants
_perfotm or cause them to be
S hame or pay any
ill not create an
r from exercising

agreements for the use and occupancy of the Property, including but not
extensions, renewals, modifications or replacements (Leases).
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Rents, issues and profits, including but not limited to security deposits, minimum rents,
centage rents, addltlona| rents, common area mamtenance charges parkmg charges, real

7efault cancellation premlums "loss of rents” insurance, guest receipts, revenues,
proceeds, bonuses, accounts, contract rights, general intangibles, and all rights
which Grantor may have that in any way pertain to or are on account of the use

Assignrﬁént wit
with copies of t

ct to these lLeases will be provided immediately after they are
. receive, enjoy and use the Rents so long as Grantor is not in
1, in advance any Rents due in future lease periods, unless
n consent. Upon default, Grantor will receive any Rents in
st commlngle the Rents with any other funds. Grantor agrees
kately effective between Grantor and Lender and effective
f this Assignment. This Security Instrument will remain
tio perlod until the Secured Debts are satisfied. As long

¥ warrants and represents that no default exists under
e Leases have not violated any applicable law on
rantor, at its sole cost and expense, will keep,
afties to the Leases to comply with the Leases and
E:arty to the Lease defaults or fails to observe any
3!' Lender. If Grantor neglects or refuses to enforce

as to third parties on the
effective during any statutory
as this Assignment is in effec
the Leases, and the parties subj
leases, licenses and landlords and t
observe and perform, and require alf
any applicable law, If Grantor or a

a’er does not assume or become
liable for the Property's maintenance, deprecnatlon, or Sthér ltsdes or damages when Lender
acts to manage, protect or preserve the Property, sses and damages due to

hold Lender harmless for all liability, loss or damage that ‘ize =yr when Lender opts to
exermse any of its remedies against any party obllgated under A ¢. When the Property
rest Grantor agrees

1o become due directly to Lender after such recording, howev
Grantor's tenants until Grantor defaults and Lender notifies Grantor

but Lender may seek the appointment of a receiver to take charge of the Prop
Rents for non-homestead Property, and apply the Rents under this Assignment.

14. DEFAULT. Grantor will be in default if any of the following events (known sep
collectively as an Event of Default) occur:
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yments. Grantor fails to make a payment in full when due.

ency or Bankruptcy. The death, dissolution or insolvency of, appointment of a
y or on behalf of, application of any debtor relief law, the assignment for the
reditors by or on behalf of, the voluntary or involuntary termination of existence

or any co-signer, endorser, surety or guarantor of this Security
ther ohligations Borrower has with Lender.

tion. Grantor merges, dissolves, reorganizes, ends its business or
r majority owner dies or is declared legally incompetent.

rantor fails to perform any condition or to keep any promise or
nstrument.

184t faylt occurs under the terms of any other document relating to
the Secured Debis,
F. Other Agreemen
Lender.

G. Misrepresentation.

financial information tha
made or provided.

in default on any other debt or agreement Grantor has with

akes any verbal or written statement or provides any
accurate, or conceals a material fact at the time it is

H. Judgment. Grantor fails to satisfy/or app®al any judgment against Grantor.
l. Forfeiture. The Property is usé '
by a legal authority.

J. Name Change. Grantor changes ( tor's name or assumes an additional name without
notifying Lender before making such a &kange.
K. Property Transfer. Grantor transfers all
property. This condition of default, as it relat
the restrictions contained in the DUE ON SA
L. Property Value. Lender determines in goo i ite value of the Property has
declined or is impaired.

M. Material Change. Without first notifying Lende i aterial change in Grantot's

ner or for a purpose that threatens confiscation

ntial part of Grantor's money or
nsfer of the Property, is subject to

N. Insecurity. Lender determines in good faith that a mate
in Grantor's financial condition from the conditions se
financial statement before the date of this Security Inst
payment or performance of the Secured Debts is impaired for :

change has occurred
antor's most recent

to the balance owing under the Secured Debts. Lender may make a clai
insurance benefits or refunds that may be avaliable on Grantor's default

provided by law upon the occurrence of an Event of Default or anytime thereafter.
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dies are dlstlnct cumulative and not exclusive, and Lender is entitled to all remedies

re full and complete cure of any existing default. By not exercising any remedy,
Jwvaive Lender's right to later consider the event a default if it continues or

of Default, to |
enforcement v praisal or protection of Lender's rights and remedies under this
pther document relating to the Secured Debts. Grantor agrees to
inspect, valuate, appraise and preserve the Property and for any

edsing the Property from this Security Instrument. Expenses include,

pay expenses for Lef
recordation costs of

are due and payable i iately.] If not paid immediately, these expenses will bear interest
from the date of paym il paid in full at the highest interest rate in effect as provided for in

Bankruptcy Code, Grantor
protect Lender's rights and ifi
or against Grantor.

17. ENVIRONMENTAL LAWS AND ARDSUS SUBSTANCES. As used in this section, (1)
i i of, the Comprehensive Environmental Response,
U.5.C. 8601 et seq.), all other federal, state and
ders, attorney general opinions or interpretive letters
, environment or a hazardous substance; and (2)

local laws, regulations, ordinances, cour
concerning the public health, safety, w

dangerous to the public health, safety, welfa
limitation, any substances defined as "hazardgy
waste,"” "hazardous substance,” or "regulated substafic

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowled
Substance has been, is, or will be located, transportedy-+riapifactufed, treated,
handled by any person c¢n, under or about the Property, ¢ J
business and in strict compliance with all applicable Environg

B. Except as previously disclosed and acknowledged in wr )
and will not cause, contribute to, or permit the release of any Ha
Property.

C. Grantor will immediately notify Lender if (1) a release or threat
Substance occurs on, under or about the Property or migrates or thrégte
nearby property; or (2) there is a violation of any Environmental ka
Property. In such an event, Grantor will take all necessary remedial ac
with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Grantes
knowledge of or reason to believe there is any pending or threatened investigatiel
proceeding of any kind relating to {1) any Hazardous Substance located on, undéy
the Property; or (2) any violation by Grantor or any tenant of any Environmental™

refined, or
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action by private or public entities to purchase or take any or all & |
condemnation eminent domain, or any other means. Grantor authorizes Leﬁﬁ

as provided in this Security Instrument. This assignment of proceeds is subject
any prior mortgage, deed of trust, security agreement or other lien document.

raptor will immediately notify Lender in writing as soon as Grantor has reason to believe
re is any such pending or threatened investigation, claim, or proceeding. In such an
ender has the right, but not the obligation, to participate in any such proceeding

underground+s
and no such

Property, and con
Environmental Law’

at all permits, licenses or approvals required by any applicable
tatned and complied with.

any tenant to permit, Lender or Lender‘s agent to enter and

e, and magnitude of any Hazardous Substance that has
perty: or (3) whether or not Grantor and any tenant
are in compliance with appli

l. Upon Lender's request an
qualified environmental engmeer
submit the results of such audi
will perform such audit is subject to
J. Lender has the right, but not the ob
this section at Grantor's expense.

an environmental audit of the Property and to
The choice of the environmental engineer who

N, warranty or promise made in this
snd Lender's successors or assigns
liabilities, damages, cleanup,
ficluding without limitation all
SuUCcessors or assigns may
5 Security Instrument and in

qual value to the Property

response and remediation costs, penalties and-
costs of litigation and attorneys' fees, which Lender
sustain; and (2) at Lender’s discretion, Lender ma
return Grantor will provide Lender with collateral
without prejudice to any of Lender's rights under this S
L. Notwithstanding any of the language contained in
contrary, the terms of this section will survive any foreclo

Instrument to the
tion of this Security
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SURANCE. Grantor agrees to keep the Property insured against the risks reasonably
etiated with the Property. Grantor will maintain this insurance in the amounts Lender

sies and renewals shall include a standard mortgage clause” (or "lender loss

& ﬁd{)rsement that names Lender as "mortgagee" and "loss payee". If required
by Lender, alkinswaice policies and renewals will also include an "additional insured”
endorsement that” ndmes Lender as an "additional insured". If required by Lender, Grantor
agrees to main rprehensive general liability insurance and rental loss or business
interruption insurance-in aridunts and under policies acceptable to Lender. The comprehensive
general liability insura#ce name lLender as an additiona! insured. The rental loss or
‘ wst be in an amount equal to at least coverage of one year's
account deposits (if agreed to separately in writing).

rance company immediate notice of any loss. All insurance

debt service, and rehu

Grantor will give Lender
proceeds will be applie
Lender's option.

Grantor will immediately notif’

Le cancellation or termination of insurance. If Grantor
fails to keep the Property msured

btain msurance to protect Lender's interest in

Debts. This insurance may include les:
Grantor, may be written by a company dther th
written at a higher rate than Grantor could obtal
acknowledges and agrees that Lender or one of Lg
- the purchase of this insurance.

20. ESCROW FOR TAXES AND INSURANCE.
funds for taxes and insurance in escrow.

, Grantor would choose, and may be
r purchased the insurance. Grantor

and appoint a successor without any other formality th
successor trustee, without conveyance of the Property, will s

22. USE OF PROPERTY. The real property conveyed by this
principally for agricultural purposes.

23. APPLICABLE LAW. This Security Instrument is governed by th

24, JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor'
this Security Instrument are independent of the obligations of any other Grant
sue each Grantor individually or together with any other Grantor. Lender may rel
of the Property and Grantor will still be obligated under this Security Instrung
remaining Property. Grantor agrees that Lender and any party to this Security Inst
extend, modify or make any change in the terms of this Security instrument or any evi
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ithout Grantor's consent. Such a change will not release Grantor from the terms of this
Instrument. The duties and benefits of this Security Instrument will bind and benefit

nd any other documents relating to the Secured Debts are the complete
Xprassien, of the agreement. If any provision of this Security Instrument is
able, : unenforceable provision will be severed and the remaining provisions
will still be enf

26. INTERPRETATICGN
the singular. The sectj
or define the terms:ﬁf kg Instrument.,

27. NOTICE, ADDIT DOC MENTS AND RECORDING FEES. Unless otherwise required
by Iaw any notlce will be give delivering it or mailing it by both first class and either
: ipt requested, to the appropriate party's address listed in
‘to any other address designated in writing. Notice to one
“ rantors. Grantor will inform Lender in writing of any
application information. Grantor will provide Lender
tion Lender requests to effectively mortgage or convey
il eyperses, charges and taxes in connection with the
ity JmStrument. Grantor agrees to sign, deliver, and file
any additional documents or certificdtiohs that Lender may consider necessary to perfect,
continue, and preserve Grantor's obligations under this Security Instrument and to confirm
Lender's lien status on any Property, and Giantor agreés'to pay all expenses, charges and taxes
in connection with the preparation and recording th me is of the essence.

never used, the singufar includes the plural and the piural inciudes
admgs are for convenience only and are not to be used to interpret

change in Grantor's name, add
any other, correct and complat,
the Property. Grantor agrees to pa
preparation and recording of this Se

SIGNATURES. By signing, Grantor agrees 1

#s and covenants contained in this
Security Instrument. Grantor also acknowledges resei

of this Security Instrument.

GRANTOR:
Hansen Rentals LLC

By Wo///&w@

Edward L. Hansen, Managing Member

Bymffm- jv . (/)fﬁ_/lf K"

Rhonda L. Hansen, Managing Member
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NOWLEDGMENT.

F WASHINGTON, COUNTY OF ss. /3470921

at | know or have satisfactory evidence that Edward L. Hansen and Rhonda L.
the person@who appeared before me, and said persor(@j)acknowledged that

iment and acknowledged it as the Managing Member and Managing Member
C to be the free and voluntary act of such party for the uses and purposes

(Notafy Public in and for the State of

Washmgton rw at)

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this
note or notes, together with all other indebtedness secured by thj$Sec
been paid in full. You are hereby directed to cancel this Security Instrus
hereby, and to reconvey, without warranty, all the estate now held
Instrument to the person or persons legally entitled thereto.

{Authorized Lender Signature) (Date)
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