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Peoples Bank

Attn: Loan Services
P.O. Box 233
Lynden , WA

Assessor's Parcel or P36397 / 350413-0-027-0017

Abbreviated Legal Descri W 13-354E

[Include lot, block and plat or section, township and range]

Fult legal description located on p ITLED "EXHIBIT A"?f} {2

Trustee: Chicago Title Comp

Title Order No.: 620031170
Escrow No.: 620031170
LOAN #: 7010718

“Line For Recording Data]

CHICAGO TITLE DEED OF TRUST
{7io0 211 TO

| MIN 1001359-0007010718-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen gdefindd helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding (ke 2 of words used in this document
are also provided in Section 16.
(A) “Security Instrument” means this document, which is;dated Juily 10, 2017,
together with all Riders to this document.
(B) "Borrower” is TYLER MONROE AND HANNA MONE

AND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, under the
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title Company.

(E) “MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed MEF
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgelte
Borrower, which further describes the relationship between Lender and MERS, and which is incéggora
into and amends and supplements this Security Instrument, . e
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LOAN #: 7010718
Note” means the promissory note signed by Borrower and dated July 10, 2017.
ole states that Borrower owes Lender  TWO HUNDRED EIGHTY FIVE THOUSAND AND

.S. $285,000.00 } plus interest. Barrower has promised to pay this debt in regular
yments and to pay the debt in full not later than August 1, 2047.

and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrtument that are executed by Borrower. The following
> ‘Jted by Borrower [check box as applicable]:

; _| Condominium Rider _] Second Home Rider

_] Planned Unit Development Rider | V.A. Rider

"] Biweekly Payment Rider

Registration Systems, Inc. Rider

s all controlling applicable federal, state and local statutes, regulations,
Futeg and orders (that have the effect of law) as well as all applicable final,

7is initiated through an electronic terminal, telephonic mstrument
.3£ruct or authorize a financial institution to debit or credit an

draft, or similar paper instrumer
computer, or magnetic tape so as t
account. Such term includes, butis
actions, transfers initiated by teleg
(M) “Escrow Items"” means those ite
(N) "Miscellaneous Proceeds” mean

ansfers and automated c!earmghouse transfers.
are descnbed in Section 3.
sation, settlement, award of damages, or proceeds

paid by any third party (other than insurénce &ds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Brog condemnation or other taking of all or any part of the
Froperty; (i) conveyance in lieu of conded uon or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.
(0) “Mortgage Insurance” means insurant
on, the Loan. :
(P) "Periodic Payment” means the regularly schedulé

the Note, plus (i} any amourts under Section 3 of th#
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 102

nt due for (i) principal and interest under
'?mstrument

Instrument, "RESPA" refers to all requirements and resmctl
related mortgage loan” evenifthe Loandoes not qualifyasa™

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This Se¢uri
(i) the repayment of the Loan, and all renewals, extensions and rogifi
performance of Borrower's covenants and agreements under this Sé
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located inthe County of Skagit
[Type of Recording lurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: P36397 [ 350413-0-027-0017 '
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LOAN #: 7010718
currently has the address of 23103 E Jones Rd., Sedro Woolley,
{Street} [City]
98284 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
thi Secunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

BORROWER
the right to grant4n the Property and that the Property is unencumbered, except for encum-

rants and wilt defend generally the title to the Property against all claims

ltems pursuant to Section 3. Paﬂi‘ en
U.5. currency. However, if any cheZk o

as selected by Lender: (a) cash; (b) m
cashier's check, provided any such ch AWN upon an institution whose deposats are insured by a
federal agency, instrumentality, or entity; ¢ (d) Electronic Funds Transfer.

when received at the location designated in the Note or at
ender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partia p"éyment if ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay! rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p rights to refuse such payment or partial
payments at the time such payments are
due date, then Lender need not pay inter-

Loan current. If Borrower does not do so within a reasonable
funds or return them 1o Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure, No
or in the future against Lender shall relieve Borrower from miakjl
Security Instrurment or performing the covenants and agreemén!

2. Application of Payments or Proceeds. Except as otheivisg beéd in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followisg f priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamge’ aining amounts shail
be applied first to late charges, second to any other amounts due unde Instrument, and then
to reduce the principal balance of the Note.

ficient amount to pay any late charge due, the payment may be applied tot
late charge. if more than one Periodic Payment is outstanding, Lender m
from Borrower 1o the repayment of the Periodic Payments if, and to the extert.that, ea< payment can be
paid in full. To the extent that any excess exists after the payment is applied to the All4 ayment of one or

prapayments

Any application of payments, insurance proceeds, or Miscellaneous Proceeds oD
the Note shall not extend or postpone the due date, or change the amount, of the P qdic. ay
3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodi

for: (a) taxes and assessments and other items which can attain priority over this Security gé!
a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Pgopert

(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongag ’
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy
At origination or at any time during the term of the Loan, Lender may require that Community Associa
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LOAN #: 7010718
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

retian. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
an to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s abligation to pay to
srids for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

receipts evidending such payment within such time period as Lender may requ;re Borrower's obligation
to ma?ce such payments and to provide receipts shall for all purposes be deemed 10 be a covenant and
T inthis Security Instrument, as the phrase “covenant and agreement” is used in Sec-
hligated to pay Escrow ltems directty, pursuant to a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section 8 and pay such amount
he obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time specified
under RESPA. Lender sh '

Applicable Law requires interes
any interest or earnings on the
shall be paid on the Funds. Lendéf
Funds as required by RESPA.

"'_r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

defined under RESPA, Lender shall notify Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upithg shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deﬂmen&y wf Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, "arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this S strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé y
utable to the Property which can attain priority over t nstrument, leasehold payments or ground
rents on the Property, if any, and Community Associatio ‘ ad Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay the rfiamner provided in Section 3.

Borrower shall promptly discharge any lien which has i this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation ecureg by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such & ! ) contests the fien in good faith
by. or defends against enforcement of the lien in, legal proce' :

s, charges, fines, and impositions attrib-

lory to Lender subordinating
perty is subject to a lien
& notice identifying the

lien, Within 10 days of the date on which that notice is given, Borrowes
more of the actions set forth above in this Section 4, .

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now eiisting o
the Property insured against loss by fire, hazards included within the term ext@nd d,
other hazards including, but not limited to, earthquakes and floods, for which Lendﬁ b
This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can

rightto dlsa pprove Borrower's choice, which right shall not be exercised unrea sonably
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zgne d
certification and tracking services; or (b) a one-time charge for flood zone determination a2
services and subsequent charges each time remappings or similar changes occur which réas na ¥
affect such determination or certification. Borrower shall also be responsible for the payméntiof aay fe
imposed by the Federal Emergency Management Agency in connection with the review of anyflood
determination resulting from an objection by Borrower. ‘
If Borrower fails to maintain any of the coverages described above, Lender may obtain | ‘
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchiase ¢
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4 LOAN #: 7010718
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s

for damage to, or'
shall name Lender_

and Lender's security i ssened. During such repair and restoration period, Lender shall have the
S@edﬁs until Lender has had an opportunity to inspect such Property to
ensure the work has bee
undertaken promptly. Le

rse proceeds for the reparrs and restoration in a single payment
2, work is completed. Unless an agreement is made in writing or
Applicable Law requires inté
pay Borrower any interest or such proceeds. Fees for publlc adjusters, or other third parties,

#he insurance proceeds and shall be the sole obligation of

sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t¢ Bgrrgwer.
provided for in Section 2.

If Borrower abandons the Propert ‘
espond within 30 days 1o a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
bither event, or if Lender acquires the Property under Sec-

insurance carrier has offered to settle a cla
petiod will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assign:
in an amount not to exceed the amounts unpaﬁ:i under t
other of Borrower's rights {other than the right to an
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Instri

6. Occupancy. Borrower shall accupy, establish, ang
within B0 days after the execution of this Security Instrume
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shall ma
the Property from deteriorating or decreasing in value due to its ¢o
ant to Section 5 that repair or restoration is not economically feasibi"e k

unearned premiums paid by Borrower)
sUch rights are applicable to the coverage

whether or not then due,
‘ Ty as Borrower’s principalresidence
ntinue to occupy the Property as
apancy, unless Lender otherwise
nless extenuating circumstances

b \ctions. Borrower shall not

S it is determined pursu-
: ell promptly repair the

proceeds for the repairs and restoration in a single payment or in a serie egg payments as the
work is completed. If the insurance or condemnation proceeds are not suf’f;cr vairor restore the
Property, Borrower is not relieved of Borrower's obligation for the completion ef su aif Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the If 1( has rea-

Borrower notrce at the time of or prior to such an interior inspection specifying SuC
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loa

consent gave materially false, misleading, or inaccurate information or statements to kesder,
provide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security* :
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instsimednt
there is a legal proceeding that might S|gn|frcantly affect Lender's interest in the Property and/or rigits, nd
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitlre
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LOAN #. 7010718
ementof a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
5 Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
?;e to protect Lender’s interest in the Property and rights under this Security Instrument, including

nng the Property includes, but is not Itm|ted to, enterrng the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
)geraus conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
s no liability for not taking any or all actions authorized under this Section 9.

secured by thi
disbursement and
payment.

If this Securig
Borrower shall not surres
the ground lease. Borrow
ground lease. If Borrowet g
unless Lender agrees igdhey

10. Mortgage Insura
Borrower shall pay the pr
the Mortgage Insurance cc
that previously provided suc
ments toward the premiums for
coverage substantially equivaler
equivalent tg the cost to Borrowe
gage insurer selected by Lender. If
Borrower shall continue to pay to Lend
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of 4
notwithstanding the fact that the Loan is Gitiméitely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes atailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgdge Insur
condition of making the Loan and Borrower was requireg’
the premiums for Mortgage Insurance, Borrower s

<. on a leasehold, Borrower shall comply with all the provisions of the lease.
he: leasehold estate and interests herein conveyed or terminate or cancel
| not, without the express written consent of Lender, alter ar amend the
iiredee title to the Property, the leasehold and the fee title shall not merge
e I WITting.
required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. I, for any reasan,
age r & by Lender ceases to be available from the mongage insurer
rane and Barrower was required to make separately deS|gnated pay-

?'ge Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,

¥ separately designated payments toward
remiums required to maintain Morlgage
until | ender’s requirement for Mortgage
een Borrower and Lender providing for
. 7 Nathing in this Section 10 affects Bor-
rower’s abligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ins
enter into agreements with other parties that share or modify thed
are on terms and conditions that are satisfactory to the mortgags
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Notew
other entity, or any affiliate of any of the foregoing, may receive (directly or rrrﬁr_ Iy} amounts that denve
from {or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If fent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sh if te pt
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

5arty to the Mortgage Insurance.
orce from time to time, and may
titsg losses. These agreements

may include the right to receive certain disclosures, to request and obtain cang
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/
a refund of any Mortgage Insurance premiums that were unearned at the time of such ¢an
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 6 of 11 WAEDEED 0315
WAEDEED {CLS)

07/06/2017 03:12 PM PST



' LOAN #: 7010718
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
It e__nder has had an opportunity to inspect such Property to ensure the work has been completed to

e's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
dirs and restoration in a single disbursement or in a series of progress payments as the work is
wletee-tinless an agreement is made in writing or Applicable Law requires interest to be paid on such

aneous iﬁ’roceeds If the restoration or repair is not economically feasible or Lender’s security would
ened, the; Miscellaneous Proceeds shall be appliedto the sums secured by this Security Instrument,

r'arovided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
Hereduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
e ft*:r- the fair market value of the Property immediately before the partial

this Security Instrument’sh
following fraction: (a) the i
tion, or loss in value diide
taking, destruction, orioss i

In the event of a partial clion, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount

f&he partial taking, destruction, or loss in value, unless Borrower

and apply the Miscellaneous Proceeds &
by this Security Instrument, whether or
Borrower Miscellancous Proceeds or (i
Miscellaneous Proceeds.
r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prel rfeiture of the Property or cther material
impairment of Lender's interest in the Property or rights:{ is Security Instrument. The proceeds of
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

l.ender's judgment, could result in forfeitu

in the order provided for in Section 2. /

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured b Instrument granted by Lender to
elease the lhability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reg fience proceedings against any
Successor in Interest of Borrower or to refuse to extend time for Lrothierwise modify amortization
of the sums secured by this Security Instrument by reason of any deémand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Leridér in exercisi
including, without limitation, Lender's acceptance of payments fromihird perstns; ntmes OF SUCCEessors
in Interest of Borrower or in amounts less than the amount then due j
the exercise of any right or remedy.

13. Jointand Several Liahility; Co-signers; Successors and Assigns B und
and agrees that Borrower’s obligations and liability shall be joint and seyeral,
who co-signs this Security Instrument but does not execute the Note {a “c
Security tnstrument only to mortgage, grant and convey the co-signer’s interest
terms of this Security Instrument; (b) is not persenally obligated to pay the sums s
Instrument; and (¢) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent, :

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who ass
oblugatlons under this Security Instrument in writing, and is approved by Lender, shall gbtaj
rower's rights and benefits under this Security Instrument. Borrower shall not be released -
obligations and liability under this Security Instrument unless Lender agrees to such releade i
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Ifi rega

Initials: .ﬂ

WASHINGTON--Single Family--Fannie Maeffreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mag, Inc. Page 7 of 11 WAEDEED 031
WAEDEED (CL§

07/06/2017 03:12 PM PS

rrower covenants
ver, any Borrower
| 45°¢0-5igning this
: rﬁ)perty under the




LOAN #: 7010718
W other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressty prohibited by this Security Instrument or by Applicable Law.

& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
-inferest or other loan charges collected or to be collected in connection with the Loan exceed

e permitted limit; and (b) any sums afready collected from Borrower which exceeded
ill be refunded to Berrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,

prepaymett ché
direct paym

rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

be in writing. An); nagk
been given to B

Applicable Law expressly’
Borrower has designated

of address, then Borrow i
may be only one deS|gnat
Lender shall be given by
unless Lender has design
Security Instrument shalt n
any notice required by this Securi
requirement will satisfy the corr

16. Governing Law; Sever
by federal law and the law of the
contained in this Security Instrumerit d
Applicable Law might explicitly or implic
such silence shall not be construed as z
pravision or clause of this Security Instru
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a% words of the masculine gender shall mean and include
corresponding neuter words or words of the famrmne ge {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m 5 sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giveriy he Note and of this Security Instrument.

18. Transfer of the Property ora Beneflcral Infgrest i rower. As used in this Section 18, "Inter-
i including, but not limited to, those
beneficial interests transferred in a bond for deed, contract 5 d installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowé

If all or any part of the Property or any Interest in the Propetty is solg gr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol ‘ed) without Lender's prior written
consent, Lender may require immediate payment in full of all redkDy this Security Instrument.
However, this option shall not be exercised by Lender if such ; fted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice |
within which Borrower must pay all sums secured by this Security Insiry
sums prior to the expiration of this period, Lender may invoke any e
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrume
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b} such other period as Applicable Law might specify for tag e
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secy
Note as if no acceleration had occurred; (b) cures any default of any other covenants ¢
pays alt expenses incurred in enforcing this Security Instrument, including, but not mite
attorneys' fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender's interest in the Property and rights under this Security Instrument; and (d}.
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Iast{ i
continue unchanged. Lender may require that Borrower pay such reinstatement sums arn @xxpenses '
one or more of the following forms, as selected by Lender: (a) cash; (b} money order, (c) cedifed ch
bark check, treasurer's check or cashier's check, provided any such check is drawn upan
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shafi're

Initials:
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by mailing it by first class mail to Lender's address stated hergin
adldress by notice to Borrower. Any notice in connection with this
tef have been given to Lender until actually received by Lender. If
fument is also required under Applicable Law, the Applicable Law
wirement under this Security Instrument.

which the Property 15 located. All rights and obligations
tzgect to any requirements and limitations of Applicable Law.
parties to agree by contract or it might be silent, but
i against agreement by contract. In the event that any
e Note conflicts with Applicable Law, such conflict shall
ngtrument or the Note which can be given effect without the
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ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

gceleration under Section 18,

(:" Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Ole (together with this Security Instrument) can be sold one or maore times without prior notice o

ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

abligations urider the Note, this Security Instrument, and Applicable Law. There also might be ane or more
chaﬂgges of thg i_oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

5$ Lo which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Note purcha:

Neither Borrow
vidual litigant or tt
Instrument or tha] ;
of, this Security Instrumes
given in compliance with
party hereto a reasonakf

er may commence, join, or be joined to any judicial action (as either an indi-
a class} that arises from the other party’s aclions pursuant to this Security

uch Borrower or Lender has notified the other party (with such notice
uirements of Section 15) of such alleged hreach and afforded the other
isdafter the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

deemed to be reasonable
cure given to Borrower p
to Section 18 shall be dee
this Section 20.

21. Hazardous Substanc ;
substances defined as toxic or hezar

materials; (b) "Environmental Law" mesg
is located that relate to health, safety or
any response action, remedial action, ¢
“Environmental Condition” means a ¢o
Environmental Cleanup.

Borrower shall not cause or permit the pigsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substances, on or in the - Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Propé
Law, (b} which creates an Environmental Condition, or &
a Hazardous Substance, creates a condition that adyer
ing two sentences shall not apply to the presence, |
Hazardous Substances that are generally recognized
maintenance of the Property (mcludlng, but not limited™g,

Borrower shall promptly give Lender written notice o
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrg
mental Condition, including but not limited to, any spilling, lea,
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Property.
governmental ar regulatory authority, or any private party, that any ¢
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

nkal protection; {c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

. {b) any Environ-
. release or threat of release
ise or release of a Hazard-

p§‘ fnptly take all necessary
argin shalt’ cg

22. Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower's breach of any covenant or agreement in this Security In et (B} not prior to
acceleration under Section 18 unless Applicable Law provides otherwisej:Thé notics shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, not lesg'thé
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may resultin ac
secured hy thls Security Instrument and sale of the Property at public aucuo

defense of Borrower to acceleration and sale, and any other matters required to bé i
notice by Appllcable Law. If the default is not cured on or before the date specified

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attorney
and costs of title evidence, ’

Initials:
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
i shall take such action regarding notice of sale and shall give such notices to Borrower and
¢ persons as Applicable Law may require, After the time required by Applicable Law and
bisation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ficauction to the highest bidder at the time and place and under the terms designated in the
of sal’g in one or more parcels and in any order Trustee determines. Trustee may postpone

covenant -
evidence’ etr h of the statements rnade therein. Trustee shall apply the proceeds of the sale in
to.all expenses of the sale, including, but notlimited to, reasonable Trustee's
¥ tp'all sums secured by this Security Instrument; and {c) any excessto the

23. Reconveyance
request Trustee to recon
dencing debt secured by

@y e Property and shall surrender this Security Instrument and all notes evi-
his Secarity Instrument to Trustee. Trustee shall reconvey the Property without
: sdedally entitted to it. Such persen or persons shall pay any recordation
costs and the Trustee's feg g the reconveyance.

24. Substitute Truste ance with Applicable Law, Lender may from time to time appoint
a SUCCesSOr trustee to any pifted hereunder who has tceased to act. Without conveyance of
the Property, the successor g1l giicceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The

26. Attorneys’ Fees. Len
any action or proceeding to constré
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

1sed principally for agricultural purposes.
led to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys’
hall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTCN LAW.

TYLER”N’ROE -
Al

HANNA'MONROQOE \

Initials:
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COUNTY OF S¥-A 6T ss:

escribed in and who executed the within and
eclged that helshlgned the same as hlslherree
deed, for the uses and purposes erein mentioned,

and and official seal this ]5 day of ¥ o LLI s 2O\,
)

otary Pdblic in and Tor the State of '

Washington, residing at S[];Qh BMIS b O

My Appointment Expi \:ZO\R

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 9.01.2018

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Lloyd -
NMLS ID: 493147

Initials:
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Exhibit A

The East.80 fedt.ofthe South 136 feet of the following described Tract:
That porti

uthwest Quarter of the Southwest Quarter of Section 13, Township 35

Ciuarter;
ith the West line of said subdivision a distance of 391 feet;
South line thereof a distance of 582.5 feet;

thence South parallel West line of said Southwest Quarter of the Southwest Quarter a

distance of 391.0 feet
thence West paralle
beginning.

Situated in Skagit Coun

End of Exhibit "A"
Ptn SW SW 13-35-4E

Ellie Mae, Inc. GDEXA 0100
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AGE.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 10th day of July, 2017, and is
nd. amends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there

sindersigned) to secure Borrower's Note to
hartered Bank

("MERS Rlder
incorporated
Instrument”) &f,
are one or more pers
Peoples Bank, a St

("Lender”) of the sa te “and covering the Property described in the Security
Instrument, which is located
23103 E Jones Rd., Sedro

olley, WA 98284.

In addition to the covenants an menis made in the Security Instrument, Borrower
andienderfurther covenantandagreet 1e Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitipns section

-the Security Instrument is amended as follows:
“Lender"” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurng m “Lender” includes
any successors and assigns of Lender.
ERS is a separate
g _ender. MERS is
organized and existing under the laws of Delaware, and h&s-
number of P.O. Box 2026, Flint, M| 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but ng
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

ddress and telephone
9-M =-RS 'MERS is

nstrument,
nstrument,

2. The Definitions section of the Security instrument is further am
the following definition:
"Nominee” means one designated to act for another as its represeritat]
a limited purpose.

MERS RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 of 4 F3158R0OU 041
F3158RLU (CLS
07/06/2017 03:12 PM PS



LOAN #: 7010718
; TRA SFER OF RIGHTS IN THE PROPERTY
“Transfer of Rights in the Property section of the Security Instrument is
ead as follows:

curity Instrument secures to Lender: (i) the repayment of the Loan, and
ensions and modifications of the Note; and (i) the performance of

tower irrevocably grants and conveys to Trustee, in trust, with
g described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

SEE "EXHIBIT A" A/ ED HERETO AND MADE A PART HEREOF.

APN #: P36397/

which currently has the address of 23103 E Jo dro Woolley,

[Street][City]
WA 98284 ("Property Address™
[State] [Zip Code]
TOGETHERWITH allthe improvements now or h ted onthe property

yart of the propertyi
Instrument. All of

and all easements, appurtenances, and fixtures now or hereaft
All replacements and additions shall also be covered by this.
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served on MER:

Nominee for Lender, has the right to exercise any or all interests g
to Lender, including, but not limited to, the right to foreclose and £
and to take any action required of Lender including, but not limited o,
releasing this Security Instrument, and substituting a successor trustet

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 lnitlals: g
Ellie Mae, Inc. Page 2 of 4 F3158RDU 041
F3158RLU (CLS
07/06/2017 03:12 PM PST:,



LOAN #: 7010718
ument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower's notice address if sent
S Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
AT s unless Borrower has designated a substitute notice address
by noticéto Borrower shall promptly notify Lender of Borrower’s change of
address. If Len
then Borrower, y.report a change of address through that specified procedure.

designated notice address under this Security Instrument at

class mail to Lend
address by noticg
provides to Lender
MERS' Nominee inte
with this Security Instt
actually received by ME
shall not be deemed to h sen given to Lender until actually received by Lender. If
any notice required by this: ument is also required under Applicable Law,
the Applicable Law requireny sfy the corresponding requirement under this
Security {nstrument.

r. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection

D. SALE OF NOTE; CHANG AN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security ment is amended to read as follows:

20.Sale of Note; Change oan Servicer; Notice of Grievance. The Note

or a partial interest in the Note (togeth

one or more times without prior noticé'to Borrove

directs MERS to assign MERS’s Nominee |

Lender acknowledges that until it
0 this Security Instrument, MERS
exercise the rights of Lender. A
he "Loan Servicer”) that collects
ity Instrument and performs

e, this Security Instrument,
nges of the Loan Servicer
an Servicer, Borrower will
me and address of the

saythority
sale might result in a change in the entity (k_r‘fow

other mortgage loan servicing obligations und
and Applicabte Law. There also might be one o
unrelated to a sale of the Note. If there is a chan

with the Loan Servncer or be transferred to a successo’r
assumed by the Note purchaser unless otherwise provided

Neither Borrower nor Lender may commence, join,
action (as either an individual litigant or the member of a cl
other party's actions pursuant to this Security Instrument or that @Heg
party has breached any provision of, or any duty owed by reaseﬁ

anyjudlual
‘fs from the

take corrective action. If Applicable Law provides a time period whic
before certain action can be taken, that time period will be deemed to b nabie
for purposes of this paragraph. The notice of acceleration and opportunity toxure given,
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrowt
pursuant to Section 18 shall be deemed to satisfy the notice and opportun!
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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| _ LOAN #: 7010718
SUBSTITUTE TRUSTEE

n 24 of the Security Instrument is amended to read as follows:

bstitute Trustee. In accordance with Applicable Law, Lender or MERS may

1ppoint a successor trustee to any Trustee appointed hereunder who has

ithaut conveyance of the Property, the successor trustee shall succeed

d duties conferred upon Trustee herein and by Applicable Law.

ceased te gt
to all the'title, p

BY SIGM

OW, Borrower accepts and agrees to the terms and covenants
contained in this '

der.

7/// //( eal)

DATE

1 \ 1\ g‘%(&ean

TYLER MONROE

HANNA MONROE ~

MERS RIDER - Single Family - Fartnie Mae/Freddie Mac UNIFORM INSTRUMENT"
Form 3158 04/2014 1S
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Exhibit A

thwest Quarter of the Southwest Quarter of Section 13, Township 35
e Willamette Meridian, described as follows:

Beginning at a pgin et East and 15 feet North of the Southwest corner of said Southwest
Quarter of the Sout Lluarter;

thence North parallelwith tsie West line of said subdivision a distance of 391 feet;

thence East parallel wit “South line thereof a distance of 582.5 feet;

thence South parallel est line of said Southwest Quarter of the Southwest Quarter a
distance of 391.0 feet
thence West paralle
beginning.

line thereof a distance of 582.5 feet to the point of

Situated in Skagit County, Washin

End of Exhibit "A"
Ptn SW SW 13-35-4E
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