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Open Mortgage, LLC 3130 Go
Douglasville, GA 30135

ADJUS ABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST
This deed of trust secures a reverse mortgage loan

Grantor(s):  Gail A Crockett, in her capacity as T#i
November 22, 2010 and not in her indivii

Grantee(s):  Secretary of Housing and Urban Developm
Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY:!
INSURANCE PROGRAMS IN THE DEPARTMEDT:
DEVELOPMENT FIELD OFFICE WITH JURISDIC

‘rockett Family Trust, dated

addiess is 451 Seventh Street, SW,

LE FAMILY MORTGAGE
SING AND URBAN

Assessor's Property Tax Parcel or Account No.: P75499
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By: Open Mortgage, LLC
14101 US 290

Austin, TX 78737

ace Above This Line For Recording Data|

State of WASHINGTON FHA Case No. 566-2259498-962

Loan No. 2776971

MIN: 1005986-0005003126-2
ISTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST

This deed of trust s¢cures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumeégt” or "Sece:id, Security Instrument") is made on June
30, 2017. The grantor is Gail A Crockett, in her capaci ‘Trustee of the Crockett Family Trust,
dated November 22, 2010 and not in her individual.éapdcity, whose address is 808 Fidalgo Street,
2 wer" does not include the
Borrower's successors and assigns. The trustee is the SERIQR. CIAL WITH RESPONSIBILITY
FOR SINGLE FAMILY MORTGAGE INSURANCE PROGR, HE DEPARTMENT OF
SDICTION OVER THE

| "Trustee") The

beneficiary is the Secretary of Housing and Urban Development,: Wl
SW, Washington, DC 20410 ("Lender" or "Secretary"}. Borrower has g

the same date as this Security Instrument ("Second Note"). This Security Instr
(a) the repayment of the debt evidenced by the Second Note, with interest at a ka.
(interest), and all renewals, extensions and modifications of the Note, up to a makt
amount of Three Hundred Eighty Five Thousand, Five Hundred Dollars and Ze;

the security of this Security Instrument or otherwise due under the terms of this Securi
(c) the performance of Borrower's covenants and agreements under this Security Instrumey
Second Note. The full debt, including amounts described in (a), (b), and (c) above, if not due:
due and payable on May 24, 2100. This security instrument shall remain in full force and effeg
notwithstanding any zero outstandmg balance on the debt from time to time and our lien shall not
released except when the property is reconveyed. For this purpose, Borrower irrevocably grants an

Page 20f 16 HECM Secand Deed Of Truse--2015



to Trustee, in trust, with power of sale, the following described property located in SKAGIT

es now or hereafter a part of the property. All replacements and
s this Security Instrument. All of the foregoing is referred to in this

additions shall also b€
Security Instrument.es

BORROWER COVENAM oreower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey tte F
Instrument given by Borrow _
Instrument"). Borrower warraatyand w
demands, subject to any encumbrz

ame date as this Security Instrument ("First Security
efend generally the title to the Property against all claims and
ord.

orm covenants for national use and non-uniform
o constitute a uniform security instrument covering

real property.

UNIFORM COVENANTS. Borrower and Léndgr covenant and agree as follows:
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ent of Principal and Interest, Borrower shall pay when due the principal of, and interest on,
idenced by the Second Note. Since regular periodic payments by Borrower to Lender are not
wder the Note and the interest that accrues and other amounts Borrower may owe under the
'Q@d o the loan balance ‘negative amortization” will occur. Negative amortization and the

[nsurance. Borrower shall insure all improvements on the Property,
' erected, against any hazards, casualties, and contmgenc:es
d, for which Lender requires insurance. Such insurance shall

whether now in existence,
including, but not limited to
be maintained in the amounts; a¢

greater than any minimum requi
requirement, Borrower shall at a miiiiy
existence or subsequently erected, agaj
Lender impaoses insurance requiremen ,
Lender, and the insurance policies and any 1 Statl be held by Lender and shall include loss
payable clauses in favor of, and in a form aceeptdble to, Lender.

economically feasible or Lender's security would be lessenéd;’
first to the reduction of any indebtedness under the Second No
the reduction of the indebtedness under the First Note and FirstiSex
insurance proceeds over an amount required to pay all outstandirig,
and this Security Instrument and the First Note and the First Secunty 1 1efit.shall be paid to the
entity legally entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of*title
extinguishes the indebtedness, all right, titie and interest of Borrower in and to
force shall pass to the purchaser.

4, Qccupancy, Preservation, Maintenance and Protection of the Property; Borro
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as'Bo
Principal Residence after the execution of this Security Instrument and Borrower (or at
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Pregerty as
Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allaw,1
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in defauit if Borrow:
during the loan application process, gave materially false or inaccurate information or statements to
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r failed to provide Lender with any material information) in connection with the loan

denged by the Note, including, but not limited to, representations concerning Borrower's occupancy
y as a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and

n time directly to the entity which is owed the payment. If failure to pay
r's interest in the Property, upon Lender's request Borrower shall promptly
dencing these payments. Borrower shall promptly discharge any lien which

furnish to Lender receip
has priority over this:

nder's rights in the Property (such as a proceeding in
ree laws or regulations), then Lender may do and pay whatever

is necessary to protect the valﬁeﬁ
property taxes, hazard insurance

gine an additional debt of Borrower and accrue
shall be secured by this Security Instrument.

disbursed by Lender under this Paragraph sﬁ
interest as provided for in the Loan Agreeme

may take reasonable action to protect and preserve such vag
the Borrower.

indebtedness under the First Note and First Security Instrument. Any exce&&prq
required to pay all outstanding indebtedness under the Second Note and this Set
First Note and First Security Instrument shall be paid to the entity legally enti

be added to the Borrower’s principal balance and accrue interest as described in the L
shall be secured by this Security Instrument.

9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Washington to N/
("Non-Borrowing Spouse”), who is not a Borrower under the terms of the "Second Note," "the:
Agreement” or this Security Instrument.
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a) Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrower
whg meets, and continues to meet, the Qualifying Attributes requirements established by the

(ii) Lender shall defert
penod of time ("Deferral P

tary that the Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral

nstrument if a Borrower dies and the Property is not the
surviving Borrower.

Such Eligible Non-Borrowi
Borrower for the duration of su
Such Eligible Non-Borrowing Spguse has
Property as [his/her] Principal Residenc
Such Eligible Non-Borrowing Spouse
ongoing legal right to remain in the Propeity
All other obligations of the Borrower undé
this Security Instrument continue to be satisfie
The Second Note is not eligible to be called d
If requested by Lender, such El|g1ble Non-Borriy
sucecessors and assigns, if different, sign an enforcea
statute of limitations applicable 1o the enforcement o
document(s) Lender deems necessary to preserve (I)
Property, {1I) Lender’s right to foreclose the security in
Lender’s right to exercise its defauit remedies available under
and the Note.

ouse remained the spouse of the identified
orrower's lifetime;
ied, and continues to occupy, the

ished legal ownership or other

g for any other reason; and
e-and the Borrower’s

ad. Note, the Loan Agreement and
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This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of
he due and payable status, should any of the conditions for deferral cease to be met, such a
deferral shall 1mmed1ately cease and the Note will become immediately due and payable in
dtcotdance with the provisions of Paragraph 7{A)(i} of the Note.

ywning all or part of the Property) is sold or otherwise transferred and no other
itle-to the Property in fee simple or retains a leasehold under a lease for not less

than 99 years wh
beyond the da: of th birthday of the youngest Borrower or retains a life estate (or retaining

st with such an interest in the Property). A deferral of due and payable

(i} The Property ce
and the Property is not |

(ii) For a period of longer th
Property because of physical or
of at least one other Borrower; o

nd provide to the Lender on
ating whether the Property
ncipal Residence of his or

Paragraph 9 and the identified Non-Borrowing Spouse qualifies ;
Spouse, the Borrower shall also complete and provide to the L

Ble Non-Borrowing
ual basis an Eligible

requirements for the application of a Deferral Period continue to apply
During a Deferral Period, the Borrower's annual Principal Residence ¢
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-atice to Borrower, Lender shall notify the Borrower whenever the loan becomes due and
e under Paragraph 10 (b) and (c). Lender shall not have the right to commence foreclosure
wrrower has had thirty (30) days afier notice to either:

(m‘j Se P
appraised v

(f) Notice to Secretary
and any Non-Borrowin fied in Paragraph 9 who qualifies as an Eligible
event fisted in Paragraph 10 (b) and (¢) oceurs during a

Deferral Period,

(2) Trusts. Conveyance of a Borrow
requirements of the Secretary, or conv
shall not be considered a conveyance ¥
considered an occupant or be consider
Paragraph 10.

ioses of this Paragraph 10. A trust shall not be
aving a Principal Residence for purposes of this

rily through sale of the Property.
Lender shall not be permitted to obtain a deficiency judging Borrower if the Security

Instrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Le
full. This right applies even after foreclosure proceedings are in
Instrument, Borrower shall correct the condition which resulted in the re
payment in full. Foreclosure costs and reasonable and customary atto
associated with the foreclosure proceeding shall be added to the Princip
by Borrower, this Security Instrument and the obligations that it secures shiatt
Lender had not required immediate payment in full. However, Lender is not r
reinstatement if; (1) Lender has accepted reinstatement after the commenceme
proceedings within two (2) years immediately preceding the commencement of” .
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fug
reinstatement will adversely affect the priority of the Security Instrument.

or immediate
expenses propetly

13. Deferral Period Reinstatement. [f a Deferral Period ceases or becomes unavailable

Non-Borrowing Spouse no longer satisties the Qualifying Attributes for a Deferral Period dn
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security In
may be reinstated. In the event a Deferral Period ceases because an obligation of the Note, the
Agreement, or this Security Instrument has not been met or the Note has become eligible to be c.
due and payable and is in default for a reason other than death, the Eligible Non-Borrowing Spouse’ps)
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14. Lien Status.

(a) Modification,

(b) Tax Deferral Programs.

{(c) Prior Liens.

eterral Period and this Security Instrument reinstated provided that the condition which resulted
[Defe al Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible

, Upon reinstatement by the Eligible Non-Borrowing Spouse the Deferral Period and
ment and the obligations that it secures shall remain in effect as if the Deferral Period
'the Lender had not required immediate payment in full. However, Lender is not

uations where the amount secured by the Security
Instrument equals or exceeds the, xmum nncrpal amount stated or the maximum period

en status to be maintained for future loan advances
one or more documents, then Lender shall obtain title
le evrdence indicates that the Property is not

encumbered by any liens (except the First Securi
this Second Security Tnstrument and any subogdi
be subordinate to any future loan advances),!
documents necessary to protect the lien statu;

expired) and state law permits the
through the executron and recordatio

that the Lender determines will a]so
request the Borrower to execute any
n.advances. Borrower agrees to

future loan advances, Borrower will be deemed to h
under this Security Instrument,

Borrower shall not participate in a real estate tax deferral pro
tax deferral are not subordinate to this Security Instrument.

Borrower shall promptiy discharge any lien which has priority over this Seg rument
unless Borrower: (a) agrees in writing to the payment of the obligation seéy
manner acceptable to |.ender; (b) contests in good faith the lien by, or defends
enforcement of the lien in, legal proceedings which in the Lender's opinion opeg
the enforcement of the lien or forfeiture of any part of the Property; or (¢) securés f
holder of the lien an agreement satisfactory to Lender subordinating the lien to all %
secured by this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may gh

Bomrower a notice identifying the lien. Borrower shall satisty the lien or take one or mor
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the actions set forth above within ten (10) days of the giving of notice.

by the Secretary.

If the circumstances.d
interest on the paymentst
the debt under the First

ding late charges paid by the Secretary, shall be included in

(c) Effect on Borrower. Where the 4 assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes paymentste'Bo , then Borrower shail not:

(i) Be required to pay amounts owdd uhder the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the er of the First Note or a receiver of the Property, until
the Secretary has required payment-in-fuil of all outstanding principal and accrued interest
under the Second Note; or

whether accrued before or after the payments by the
interest has been included in the Principal Balance ur

ofthe First Note to enforce
covenants of the Second Securlty Instrument or to take actions fo ¢ive-the value of the
Property, even though the holder of the First Note may be unable'tg ounts owed under
the First Note because of restrictions in this Paragraph 15.

force and effect, whenever there is no outstanding balance under the Second N&

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercisi
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18, Successors and Assigns Bound; Joint and Several Liability. Borrower may not as
or obligations under this Security Instrument or the Second Note, except to a trust that meets
requirements of the Secretary. Borrower's covenants and agreements shall be joint and several.®,
Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, t
Botrowet’s successors and assigns will be bound to perform Borrower’s obligations under this Sec
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Any notice to Borrower provided for in this Security Instrument shall be given by
hy mailing it by first class mail unless applicable law requires use of another method.

law requires use of another method. The notice shall be directed to the
e¢ provided for in this Security Instrument shail be deemed to have been

provisions of this Security*ins
conflicting provision. To this ¢
declared to be severable.

21. Borrower's Copy. Borrower shg
Security Instrument,

meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender cdven:

24. Assignment of Rents. Borrower unconditionally assigns a
revenues of the Property. Borrower authorizes Lender or Lende
revenues and hereby directs each tenant of the Property to pay the'ren
However, prior to Lender's notice to Borrower of Borrower's breach of
Security Instrument, Borrower shall collect and receive all rents and r
for the benefit of Lender and Borrower. This assignment of rents consti
not an assignment for additional security only.

Property as trustee
e assignment and
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gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by
r.a5:trustee for benefit of Lender only, to be app]ied to the sums secured by this Security

Lender shall be entitled to collect and receive all of the rents of the Property; and (¢) each
erty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written

Lender shall not be rege ter upon, take control of or maintain the Property before or after giving
notlce of breach to Bi i

in full.

quires immediate payment-in-full under Paragraph 10,
iﬁr any other remedles permltted by appllcable law

Lender shall be entitled to coll&ct
Paragraph 25, including, but no

written notice to Trustee of the occurrence
tse the Property to be sold. Trustee and

(}f sale and shall give such notices to Borrower and
to other persons as applicable law may requize. After the time required by applicable law and
after publication of the notice of sale, Trust ithout demand on Borrower, shall sell the
Property at public auction to the highest bidder at the tim<€ and place and under the terms
designated in the notice of sale in one or more parcels.4 1y order Trustee determines,
Trustee may postpone sale of the Property for a pe
public announcement at the time and place fixed in ¢
purchase the Property at any sale.

If Lender invokes the power of sale,
of an event of default and of Lender’s ele
Lender shall take such action regarding 2

Trustee shall deliver to the purchaser Trustee’s deed conve
covenant or warranty, expressed or implied. The recitals in
facie evidence of the truth of the statements made therein. Trustee
sale in the following order: (a) to all expenses of the sale, including;
Trustee’s and atlorneys’ fees; (b) to all sums secured by this Securi
excess to the person or persons legally entitled to it or to the clerk o
county in which the sale took place.

~deed shall be prima
pply: the proceeds of the

26. Lien Priority. The full amount secured by this Security Instrument shall hz
subordinate only to the full amount secured by the First Security Instrument.

27. Adjustable-Rate Feature, Under the Note, the initial stated interest rate of 4.483
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described b
the interest rate changes, the new adjusted interest rate will be applied to the total outstandifig |
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rate
for one-year U.S. dollar denominated deposnts in the London Market (“LIBOR™), as published:iri:Th
Wall Street Journal (“Index™) plus a margin. If the Index is no longer available, Lender will be TFegui
to use any index prescribed by the Department of Housing and Urban Development, Lender will g
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r notice of new index,

perform the calculations described below to determine the new adjusted interest rate. The
g-snay change on July 1, 2018 and on that day of each succeeding year. "Change Date"

compared to the inter
Interest Rate").

i effect immediately prior to the current Change Date (the "Existing

The Calculated Interest Rat
Existing Interest Rate, ng
Interest Rate.

6t be more than 2.0 percentage points higher or lower than the
& g than 5.0 percentage points higher or lower than the Initial

28. Reconveyance. Upon payment of all s cureci y this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall - Security Instrument and all notes evidencing
rustee shall reconvey the Property without

ay from time to time appoint a

to act. Without conveyance of the
Property, the successor trustee shall succeed to all the tit}
herein and by applicable law.

fees,” whenever used in this Security Instrument, shall include witho
incurred by Lender in any bankruptcy proceeding or on appeal.

Loan Agreement, including Loan Advances of principal to Borrower as well as
interest, MIP, Servicing Fees, and other charges shall be obligatory.

33. Riders to this Security Instrument. If one or more riders are executed by Borro
together with this Security Instrument, the covenants of each such rider shall be incorporat
shall amend and supplement the covenants and agreements of this Security Instrument as I
were a part of this Security Instrument. [Check applicable box(es).]
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ondominium Rider r_—l Planned Unit Development Rider

(SEAL) é =0 -/ 7

Gail A Crockett Date

G d O A o
Tl A s EAL) 6201/

Gail ‘A Crockett, Trustee Date
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[Space Below This Line For Acknowledgment]

G A €@l ErT Arad
or have satisfactory evidence that  GeatL A . CLDeETT TR

ared before me, and said person acknowledged that BUT

§ JOSEPH M. STEELE
[Seal og¥naEtE wASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES ,
08-01-19 My

Loan Originator Organization

Mortgage Loan Originator Organization: Open Mortgagé

Nationwide Mortgage Licensing system and Registry Identificatiofr ¢ 2975

Individual Loan Originator

Mortgage Loan Originator: Suze Smitha

Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
s, the Security Instrument made on June 30, 2017, by Gail A Crockett, in her capacity as

te of Washington, described as follows:

Description of Property
See Attached Exhibit
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Exhibit A

AND REFERRED TO HEREIN BELOW IS SITUATED IN THE
NTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED

8, Block 18, "Plat of Town of Sedro,” as per plat recorded in
s, page 17, records of Skagit County, Washington.

ABBREVIATED LEGAI 17.& 18, BLK 18, Sedro.



