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Open Mortgage, LLC 3130 Golf Ri
Douglasville, GA 30135 )

FNC-A s 103 MIN: 1005986-0005003126-2
ADJUSTABLE RATE
HOME EQUITY CONVE 'i’*{)N DEED OF TRUST

This deed of trust secure

Grantor(s): Gail A Crockett, in her capacity as Trustee of tHe.Croc tt Family Trust, dated
November 22, 201G and not in her individual capacity

Grantee(s): Open Mortgage, LLC, Beneficiary
Fidelity National Agency Solutions -Plano, 6500 Pi
75024, Trustee

Suite 600, Plano, TX

Abbreviated Legal Description: See Attached Exhibit A

Assessor's Property Tax Parcel or Account No.: P75499
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By: Open Mortgage, LLC
14101 US 290

Austin, TX 78737

State of WASHINGTON FHA Case No. 566-2259498-962

Loan No. 2776971
MIN: 1905986-0005003126-2

THIS DEED OF TRUST ("Security Instrument") is m
Crockett, in her capacity as Trustee of the Crockett Fai 1st, dated November 22, 20110 and

et, Sedro Woolley, Washington

75024 ("Trustee"). The beneficiary is Open Mortgage, LLC,
{aws of Texas, and whose address is 14191 US 290, Austin, T ender"). The term "Lender"
includes any successors and assigns of Lender. The Nominee for dortgage Electronic
Registration Systems, Inc ("MERS"), a separate corporation which’ e and existing under the
laws of Delaware, and whose address and telephone number is PO Bo MI 48501-2026, tel
(888) 679-MERS. Borrower has agreed to repay to Lender amounts which Lender is.abligated to
advance, including future advances, under the terms of a Home Equity CenversionAdjustable Rate
Loan Agreement dated the same date as this Security Instrument ("Loan Agreefment"). The agreement to

Thousand, Five Hundred Dollars and Zero Cents (U.S. $385,500.00); (b) the paym )
sums, with interest, advanced under Paragraph 5 to protect the security of this Security

covenants and agreements under this Security Instrument and the Note. The full debt, includi
described in (a), (b}, and (c) above, if not due earlier, is due and payable on May 24, 2100. T
instrument shall remain in full force and effect notwithstanding any zero outstanding balance on*
from time to time and our lien shall not be released except when the property is reconveved. For thi
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Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
operty located in SKAGIT County, WASHINGTON:

rights, appurtenances
additions shall alsq

designates and appoints M
designated to act for anot}f&e

ent to be served on Lender must be served on MERS as the
r understands and agrees that MERS as designated Nominee

Inferests granted by Borrower to Lender including, but not
the Property; and to take any action required of Lender

right to grant and convey the Property and that
will defend generally the title to the Property a
encumbrances of record.

Property is unencumbered. Borrower warrants and
1st all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform:
covenants with limited variations by jurisdiction to cons m;
real property.

UNIFORM COVENANTS. Borrower and Lender covenant an

1. Payment of Principal and Interest. Borrower shall pay when due't

interest on the debt evidenced by the Note. Since regular periodic paym
not required under the Note and the interest that accrues and other am
the Note are added to the loan balance, “negative amortization” will occuliNs
the compounding of interest will increase the amount Borrower owes Lender azid.« Borrower's
equity in the Property,

2. Payment of Property Charges, Borrower shall pay all property charges cons
hazard insurance premiums, flood insurance premiums, ground rents, condominium f;
development fees, homeowner's association fees, and any other special assessments thi:
by local or state law in a timely manner, and shall provide evidence of payment to Len
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insarance. Borrower shall insure all improvements on the®
whether now in existence or subsequently erected, against any hazards, casualties, and contingefs
including, but not limited to, fire and flood, for which Lender requires insurance. Such insuranc
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ined in the amounts, and for the periods that Lender requires; Lender has the discretion to

or decrease the amount of any insurance required at any time provided the amount is equal to or
ny minimum required by the Secretary of Housing and Urban Development ("Secretary™).
nder imposes a flood insurance requirement, Borrower shall at a minimum insure all

e Property, whether now in existence or subsequently erected, against loss by floods
d by the Secretary. If the Lender imposes insurance requirements, all insurance shall
panies approved by Lender, and the insurance policies and any renewals shall be

cunty is not lessened. [f the restoration or repair is not

would be lessened, the insurance proceeds shall be applied
der a Second Note and Second Security Instrument (as

tary on the Property and then to the reduction of the
nstrument. Any excess insurance proceeds over an
edness under the Note and this Security Instrument shall be

described in Paragraph 15) he
indebtedness under the Note a
amount required to pay all outsta
paid to the entity legaliy entitled th

In the event of foreclosure of this SecurityInsttuinent gr other transfer of title to the Property that
extinguishes the indebtedness, all right, title.and interest'of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance an
Application; Leaseholds. Borrower shall occupy,€stablish e the Property as Borrower's
Principal Residence after the execution of this Security [pg nd Borrower (or at least one
Borrower, if initially more than one person are Borrows continue to occupy the Property as

otection of the Property; Borrower's Loan

Borrower shall not commit waste or destroy, damage or substa ; nge the Property or allow the
Property to deteriorate reasonable wear and tear excepted Borr 50 be in default if Borrower,

Lender (or failed to provide Lender with any material mfonnatlon) 1, with the loan
evidenced by the Note lncludmg, but not hmlted to, representatlons co wer's occupancy
lorrower shall
comply with the provisions of the lease. lf Borrower acquires fee title to the. fe leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property.
governmental or municipal charges, fines and impositions that are not included in
Borrower shall pay these obligations on time directly to the entity which is owed the?
to pay would adversely affect Lender's interest in the Property, upon Lender's request

[f Borrower fails to make these payments or pay the property charges required by Paragraph 2,
perform any other covenants and agreements contained in this Security Instrument, or there is al
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in

i 2
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cy, tor condemnation or to enforce laws or regulations), then Lender may do and pay whatever
to protect the value of the Property and Lender's rights in the Property, including payment

security in the Property, Lender shall advance and charge to Borrower all amounts
for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
oan servicer for servicing activities as deﬁned in the Loan Agreement. Any amounts

t may enter on, inspect or make appraisals of the Property in a
ble times provided that Lender shall give the Borrower notice prior to

any inspection or app :
Lender's interest in the Prop
may take reasonable actio
the Borrower.

iyt the Property is vacant or abandoned or the loan is in default, Lender
angd preserve such vacant or abandoned Property without notice to

7. Condemnation, The procec
connection with any condemnaticr
place of condemnation shall be pa

or claim for damages, direct or consequential, in

et taking of any part of the Property, or for conveyance in
 proceeds shall be applied first to the reduction of
fSecurity Instrument (as described in Paragraph 15)

, amount required to pay all outstanding
nt shall be paid to the entity legally entitled

this Security Instrument. Any excess proce
indebtedness under the Note and this Securi
thereto.

("Non-Borrowing Spouse"), who is not a Borrower undé
or this Security [nstrument.

ntified by the Borrower
ents established by

{a) Eligibie Non-Borrowing Spouse - A Non-Borrowin
who meets, and continues to meet, the Qualifying Attributes-
the Secretary that the Non-Borrowing Spouse must satisfy i
Deferral Period.

meet the
wing

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spou :
Qualifying Attributes requirements established by the Secretary that the
Spouse must satisfy in order to be eligible for the Deferral Period.
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nds for Acceleration of Debt,

e and Payable - Death.

t as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full
s secured by this Security [nstrument if a Borrower dies and the Property is not the

Residence of at least one surviving Borrower.

efer the due and payable requirement under Paragraph 10(a)(i) above for any
ferral Period") in which a Non-Borrowing Spouse identified in Paragraph

on of such Borrower's lifetime;
rrowing Spouse has occupied, and continues to occupy, the

The Note is not ellngTe tG
If requested by Lender, su},

statute of limitations applicab—
document(s) Lender deems ne

the enforcement of a real property lien and any other

ary to preserve (1} the prtorlty of Lender’s lien on the
Echrity interest in the Property, and ([11)

ble under this Security Instrument

gible Non-Borrowing Spouse
. Further, during a deferral
rral cease 1o be met, such

is or becomes an Ineligible Non-Borrowing Spouse
of the due and payable status, should any of the co
a deferral shall immediately cease and the Note will beeo
accordance with the provisions of Paragraph 7¢A)(i) of the.

by this Security Instrument if all of a Borrower's title in the Property
interest in a trust owning all or part of the Property) is sold or otherwis
Borrower retains title to the Property in fee simple or retains a leasehol
than 99 years which is renewable or a lease having a remaining period of fiet-
beyond the date of the 100th birthday of the youngest Borrower or retains a lifs
a beneficial interest in a trust with such an interest in the Property). A deferr
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Due and Payable with Secretary Approval. - Lender may require immediate payment in full
l.sums secured by this Security Instrument, upon approval of the Secretary, if:

he Property ceases to be the Principal Residence of a Borrower for reasons other than

don to L e%lder Borrower shall complete and provide to the Lender on an
ina form pgescrlbed by the Lender, statmg whether the Property

9 and the identified Non-Borr ;-
Borrower shall also compiete o3
Non-Borrowing Spouse certification
requirements for the application of a
During a Deferral Period, the annual ipil Residence certification must continue to be

completed and provided to the Lender > Eligible Non-Borrowing Spouse, The Borrower shall

qualifies as an Eligible Non-Borrowing Spouse, the
the Lender on an annual basis an Eligible
scr:bed by the Lender, certn‘ymg that all

(e) Notice to Secretary and Borrower. Lender |
the loan becomes due and payable under Paragra

Secretary and Borrower whenever
4 (¢). Lender shall not have the right
T daysafter notice to either:

(i1) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or nine
appraised value and apply the net proceeds of the sale towa

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

{D) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragrap
occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meet
requirements of the Secretary, or conveyance of a trust's interests in the Property to a B
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not t
considered an occupant or be considered as having a Principal Residence for purposes of

Page 70f17

HECM First Deed Of Trust-2015



:‘ortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
be-eligible for insurance under the National Housing Act within ¢ight (8) months from the date

ull of all sums secured by this Security Instrument. A written statement of any
gept of the Secretary dated subsequent to eight (8) months from the date hereof,

twithstanding the foregoing, this ()ptlon may nat be exercised by Lender
of insurance is solely due to Lender's failure to remit a mortgage insurance

Instrument is assigned to the Secretary upon demand by the
ny difference between the mortgage insurance benefits paid

fu]l This right applles even after forec
Instrument, Borrower shall correct the con
payment in full. Foreclosure costs and reas
associated with the foreclosure proceeding sh

d customary attorney's fees and expenses properly
added to the Principal Balance. Upon reinstatement

proceedings within two (2) years immediately preu;:edirﬁ= 5 e rencement of a current foreclosure
proceeding, (i1} reinstaternent will preclude foreclosure if [ nds in the future, or (iti)
reinstatement will adversely affect the priority of the Security

% unavailable because a

,.eferrzd Period and has

13. Deferral Period Reinstatement. If a Deferral Period cease
Non-Borrowing Spouse no longer satisfies the Qualifying Attri
become an Ineligible Non-Borrowing Spouse, neither the Deferral Peri
may be reinstated. In the event a Deferral Period ceases because an obligiti

e Note, the Loan
gihlte to be called

expenses properly associated with the foreclosure proceeding, such costs may not
Prmt:tpal Balance Upon remstatement by an Ellglble Non- Borr()wmg Spouse the l___

required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either thé-A)
Period or this Security Instrument within the past two (2) years immediately preceding the ¢
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure ifsthe
future, or {iii) reinstatement of either the Deferral Period or Security Instrument will adversely affec
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f'this Security Instrument.

Y (including but not limited to situations where the amount secured by the
ent equals or exceeds the maximum principal amount stated or the

maximum p

loan adyd pired) and state law permits the original lien status ta be maintained for

rough the execution and recordation of one or more documents, then

Lender shall 0
the Property js7

advances. Botrrowe es'to-éxecute such documents. If state law does not permit the
original lien status to b& exfended-&uture loan advances, Borrower will be deemed to have
failed to have performed g ob ‘under this Security Instrument,

(b) Tax Deferral Programs.

Borrower shall not participate in 2 real estate tax deferral program, if any liens created by the
tax deferral are not subordinate to thi

(¢) Prior Liens.

Borrower shall promptly discharge any lie riority over this Security Instrument
i ligation secured by the lien in

n by, or defends against

from the holder of the lien an agreement satisfactory to L
amounts secured by this Security [rlstrument If Lender de any part of the

l 1 ‘trumem Lender

HECM First Deed Of Trust-2015
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tionship to Second Security Instrument.

(byRela
shall not.

e-Secreta coepts reimbursement by the Lender for all payments made by the
Secretary. '

i assignment or reimbursement as described in (b)(i) or
rrower, then Borrower shall not:

(i) Be required to pay amount
Property under Paragraph 23 t

been included in the principal balance undet:

b enforce covenants of the
the Property, even though
-pf.restrictions in this

(d) No Duty of the Secretary. The Secretary has no duty
Second Security Instrument or to take actions to preserve
Lender may be unable to collect amounts owed under the MoteBecd
Paragraph 15.

Page 100t 17
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carance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or
not be a waiver of or preclude the exercise of any right or remedy.

obligations under this Security Instrument or under the Note, except to a trust that
of the Secretary. Borrower's covenants and agreements shall be joint and several.

the contrary herein, upon the death of the last surviving Borrower, the
Borrower's sugeéss igns will be bound to perform Borrower's obligations under this Security

Instrument.

Address or any other address all Borrowers jointly des:gnate.
t class ma11 to Lender's address stated herem or any address

law requires use of another meth
provided for in this Security Instrure
i this Paragraph 18. Borrower acknowledges that any
notice Borrower provides to Lender must & provu:led to MERS as Nommee for Lender unt1]

MERS’ Nominee interest is terminated. A

that any provision or clause of this
conflict shall not affect other

en effect without the conflicting
provision. To this end the provisions of this Security Inst ‘mmt ote are declared to be

law of the jurisdiction in which the Property is located. In t
Security Instrument or the Note conflicts with app]icabie_“

Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)
Non-Borrowing Spouse, this Security Instrument does not and is not infgr
remedies upon any person other than the parties. Borrower agrees that it is-ne
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrumer
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow
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signment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and

the Property. Borrower authorizes Lender or Lender's agents to collect the rents and

nd hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
ier10 Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the

wstfiitnent, Borrower shall collect and receive all rents and revenues of the Property as trustee

efit of ¢nder and Borrower This assignment of rents constitutes an absolute assignment and

_hyeach to Borrower; (a) all rents received by Borrower shall be held by

fit of Lender only, to be applied to the sums secured by this Security

ntitled to collect and receive all of the rents of the Property; and (c) each
Il rents due and unpaid to Lender or Lender's agent on Lender's written

pﬁer or a judicially appointed receiver may do so at any time
hall nat cure or waive any default or invalidate any other

secured by this Security Instrument is paid

24. Foreclosure Procedure. If Lender re

designated in the notice of sale in one or more parcels and i in aﬂy &
Trustee may postpone sale of the Property for a period or periods
public announcement at the time and place fixed in the notice of sa
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prop
covenant or warranty, expressed or implied. The recitals in the Trustee’s dead.
facie evidence of the truth of the statements made therein, Trustee shall appiy-tiie_
sale in the following order: (a) to all expenses of the sale, including, but not limj# ]
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrume
excess to the person or persons legally entitled to it or to the clerk of the superior couf
county in which the sale took place. '

25. Lien Priority. The full amount secured by this Security Instrument shall have the same p
any other liens on the Property as if the full amount had been disbursed on the date the initial

. Pt
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ment was made, regardless of the actual date of any disbursement. The amount secured by this
atrument shall include all direct payments by Lender to Borrower and all other loan advances

ty of any liens for unpaid State or local governmental unit special assessments or
er a first position deed of trust under applicable law.

balance. Each adjustn he interest rate will be based upon the average of interbank offered rates
for one-year U.S. dallar d d deposits in the London Market (“LIBOR™), as published in The
Wall Street Journal (“Inde ed to three digits to the right of the decimal point, plus a margin. If
the Index is no longer ava

interest rate may change on July 1

means each date in which the intere hange.

ch Change Date, the new interest rate will be
. The sum of the margin plus the Current Index will
he Calculated Interest Rate will be

before the Change Date ("Current Index"). Bef
calculated by adding a margin to the Current nc
be called the "Calculated Interest Rate" for each
compared to the interest rate in effect immediately”
Interest Rate").

The Calculated Interest Rate cannot be mote than 2.0 p
Existing Interest Rate, nor can it be more than 5.0 percentage p
Interest Rate.

ints.higher or lower than the
ok or lower than the Initial

e, limitation(s) described
Calculated Interest

The Calculated Interest Rate will be adjusted if necessary to comply
above and will be in effect untit the next Change Date. At any change
Rate equals the Existing Interest Rate, the interest rate will not chang;

27. Reconveyance. Upon payment of all sums secured by this Security [nStra
Trustee to reconvey the Property and shall surrender this Security Instrument
debt secured by this Security Instrument to Trustee. Trustee shall reconvey th

costs and the Trustee’s fee for preparing the reconveyance,
28. Substitute Trustee. [n accordance with applicable law, Lender or MERS, at its op#g

time to time appoint a successor trustee to any Trustee appointed hereunder who has ceased 1s
Without conveyance of the Property, the successor trustee shall succeed to all the title, powe

conferred upon Trustee herein and by applicable law.

29, Use of Property. The Property is not used principally for agricultural purposes.

. - T
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torneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
ceeding to construe or enforce any term of this Security Insttument. The term “attorneys’
used in this Security lnstrument shall include without limitation attorneys’ fees

32, Riders to this Secu rument. [f one or more riders are executed by Borrower and recorded
together with this Seeiri ent, the covenants of each such rider shall be incorporated into and
wenants and agreements of this Security Instrument as if the rider(s)
nt. [Check applicable box(es). |

were a part of this Security [nstr

,:I Condominium Ride |:| Planned Unit Development Rider

|:| Other [Specify]

7 or releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee to,jistitute foreclosure of this Security Instrument, or taking
such other actions as Lender may deem necessar under this Securlty Instrument. Lender
acknowledges that until it directs MERS to assignMERS’s inee interest in this Security

bind MERS, its successors and assigns, as well as Lender, unt ominee interest is terminated.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN M WEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contajs
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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seaL) L2017

Date

‘ {b@%&a@; (SEAL) L=20-/7
tee

State of WASHIN
County of Y4y,

Dated  ~ooE. To Zoy™?

[Seal or Stamp]

Date

pace Below This Line For Acknowledgment]

G AL CREGLETT aval
vidence that e\l A, CooveT TRYSEE

JOSEPH M. STEELE
STATE OF WASHINGTON

NOTARY PUBLIC

MY COMMISSION EXPIRES
08-01-19

Title

My appointment expires:
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Qriginator Organization

an Originator Organization: Open Mortgage, LLC
ide Mo zage Licensing system and Registry Identification Number: 2975

Suze Smitha
4ing system and Registry Identification Number: 328815
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EXHIBIT A
the Security Instrument made on June 30, 2017, by Gail A Crockett, in her capacity as

Description of Property
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Exhibit A

TIHE-LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
NTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED

: 18, Block 18, "Plat of Town of Sedro," as per plat recorded in
i of:phats, page 17, records of Skagit County, Washington.



