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DEFINITIONS
Words used in muliiple sections of this document are defined b
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usagg
are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated  July
with all Riders to this document.

words are defined in
sed in this document

together

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank.
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LOAN #: 7012160
ris a State Chartered Bank, organized and existing
the,laws of Washington.

t'saddress is 2219 Rimland Dr.,, Ste. 401, Bellingham, WA 98226,

Lender is the beneficiary under this Security Instrument.
{D) Land Title Anacortes.

(E) *MERS” is thé Mg
the nominee for Leif
executed by Bor, "'w
is incorporated irio ands
(F) “Note” means the p

tgage Electronic Registration Systems, Inc. Lender has appointed MERS as
’ is Loan, and attached a MERS Rider to this Security Instrument, to be
ichfurther describes the relationship between Lender and MERS, and which
.and supplements this Security Instrument.

sory note signed by Borrower and dated July 7, 2017.

owesy Lender TWO HUNDRED SEVENTY FOUR THOUSAND NINE

Dollars (U.S. $274, 928, 00_
Periodic Payments and to:
(G) "Property” means th
the Property.”

plus interest, Borrower has promised to pay this debt in regular
t |n full not Iater than August 1, 2047

Riders are to be executed by Borrcuré
[ Adjustable Rate Rider [! Co
[x] Other(s) [specify]

eck box as applicable]:
i Planned Unit Development Rider

Systems, Inc. Rider

(J) “Applicable Law" means all controlling
ordinances and administrative rules and orders
final, non-appealable judicial opinians. 4
{K) "Community Association Dues, Fees, and ‘
and ather charges that are imposed on Borrower 0
owners association or similar organization.

{L) “Electronic Funds Transfer” means any transf
check, draft, or similar paper instrument, which is initiate ough ar electronic terminal, telephanic
or auth fize a financial institution to debit

machine transactions, transfers initiated by telephone, wire
transfers.

5) for: (i) damage to, or destruction of, the Property; (i) condemnatici-c
of the Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresg
to, the value and/or condition of the Property.

(O) “Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

used in this Security Instrument, "RESPA” refers to alt requirements and restrictions
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a “fgt
mortgage loan” under RESPA.
(R) "Secretary” means the Secretary of the United States Department of Housing and Urta_
ment or his designee. ;
{S) "Successor in Interest of Borrower” means any party that has taken title to the Property, vt
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrtime

WASHINGTON - Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT  Form 3048 1/0
Modified for FHA 8/2014 (HUD Handbook 4000.1) Initials?
Ellie Mae, Inc. Page 2 of 11 WAEFHA15DE 0915
WAEDEED (CL

07/05/2017 01:52 PM PST



» LOAN #: 7012160
SFER OF RIGHTS IN THE PROPERTY

pyrity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
Odifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
y rument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

which currently has the address of° #3711 Harbor Lane, Anacortes,
[Street] [City]
Washington 98221

[Zip Code]

] art of the property. All replacements and additions shall
also be covered by this Security Instrume of the foregoing is referred to in this Security Instrument

as the "Property.”

sed of the estate hereby conveyed and has
ey |s unencumbered, except for encum-

THIS SECURITY INSTRUMENT combines unifor ational use and non-uniform cov-
enants with limited variations by jurisdiction to constitute a unif i

arges due under the Note.
due under the Note and
ther instrument received
&7 unpaid, Lender may
strument be made in

due the principal of, and interest on, the debt evidenced by the Note
Borrower shall also pay funds for Escrow ltems pursuant to Section
this Security Instrument shall be made in U S. currency. Howaver if

require that any or all subseguent payments due under the Note and thiig.§
one or more of the following forms, as selected by Lender; (a) cash; (b} may (z) certified check,
bank check, treasurer’s check or cashier's check, provided any such check 50N an institution
whose deposits are insured by a federal agency, mstrumentahty or entity; o d) Eletly Funds Transfer.

such other location as may be designated by Lender in accordance with the notic
14, Lender may return any payment or partial payment if the payment or partaal pa

current, without waiver of any rights hereunder or prejudice to its rights to refuse sug
payments inthe future but Lender | IS not obhgated to apply such payments at the time

funds or return them to Borrower. If not applied earlier, such funds will be applied o the outstar
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowe
now of in the future against Lender shall relieve Borrower from making payments due under :
this Security Instrument or performing the covenants and agreements secured by this Securit Instrm
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LOAN #: 7012160
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
.accepted and applied by Lender shall be applied in the following order of priority:
fst+to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
by the Secretary instead of the monthly mortgage insurance premiums;
( any taxes, spemal assessments Ieasehold payments or ground rents, and fire, flood

ges due under the Note.
‘payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
id or postpone the due date, or change the amount, of the Periodic Payments.
Items. Borrower shall pay to Lender on the day Periodic Payments are due
is paid in full, a sum (the "Funds") to provide for payment of amounts due

roperty; {b) leasehold payments or ground rents on the Property, if any;
urance required by Lender under Section 5; and (d) Mortgage Insur-
nder to the Secretary or the monthly charge by the Secretary instead
premiums. These items are called "Escrow Items.” At origination or
an, Lender may require that Commumty Association Dues, Fees,

ance premiums to be paid,
of the monthly Mortgag !

ms. Lender may waive Borrower’s obligation to pay te Lender
ny ttme Any such waiver may only be in writing. In the event of
) and where payable the amounts due for any Escrow

to pay the Funds for any or & Es
Funds for any or all Escrow ltem

Lender receipts evidencing such pey“n: ithin such time penod as Lender may reqmre Borrower's
obligation to make such payments an idereceipts shall for all purposes be deemed to be a
covenant and agreement contamed int Secuﬂt instrument, as the phrase "covenant and agreement”

i & pay Escrow ltems directly, pursuant to a waiver, and
: crow Item Lender may exermse its rights under Section

sohable estimates of expenditures of future Escrow temsor
The Funds shall be held in an institution whose depo
mentality, or entity (including Lender, if Lender is an institut
Federal Home Loan Bank. Lender shall apply the Funds to
specified under RESPA. Lender shall not charge Borrower
analyzing the escrow account, or verifying the Escrow Items, unle
the Funds and Applicable Law permits Lender to make such a char
writing or Applicable Law reguires interest to be paid on the Funds
Borrower any interest or earnings on the Funds. Borrower and Lendey Gan.,
interest shall be paid on the Funds. Lender shall give to Borrower, withoutEhg
of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RE
Borrower for the excess funds in accordance with RESPA, If there is
escrow, as defined under RESPA, Lender shall notify Borrower as requiretd,by RES
shall pay to Lender the amount necessary to make up the shortage in accordag
in no more than 12 monthly payments. If there is a deficiency of Funds hel
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower,
the amount necessary to make up the deficiency in accordance with RESPA, but n-
monthly payments,
Upon payment in full of ail sums secured by this Security Instrument, Lender shat!
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable to the Property which can attain priority over this Security Instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass

ﬁﬁ' epplylng the Funds, annually
S paays Borrower mterest on

ot be required to pay
writing, however, that
n annual accounting

RESPA, but
g3 defined

in Section 3.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 9/2014 (HUD Handbook 4000.1} initials:
A15DE 0915

Ellie Mae, Inc. Page 4 of 11 WA
WAEDEED (CLS
07/05/2017 01:52 PM PS




LOAN #: 7012160
orrower shall promptly discharge any lien which has priority over this Security Instrument unless
B , (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
ahlé 1§ Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
syent the enforcement of the lien while those proceedings are pending, but only until such
i concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
lien to this Security Instrument. If Lender determines that any part of the Property

"erfe;y nsyrance. Borrower shall keep the improvements now exrstrng or hereafter erected
i ainst loss by fire, hazards included within the term "extended coverage, * and

Lender's right to d|sapprove gfrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower tepay, en_nectlon with this Loan, either: (a} a one-time charge for flood zone
services; or (b) a one-time charge for flood zone determination
nt charges each time remappings or similar changes occur which
ation or certification. Borrower shall also be responsible for the
ederal Emergency Management Agency in connection with the
dsulting from an objection by Borrower.

of the coverages described above, Lender may obtain insurance

and certification services
reasonably might affect st

if Borrower fails to maintain
coverage, at Lender's option aric @
particular type or amount of coveragé. Thettfcre, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqﬁty
hazard or liability and might provide greateror lesser coverage than was previously in eﬁect Borrower
aoknowledges that the cost of the i insurs ' "”ge s0 obtained might significantly exceed the cost
ny amounts dlsbursed by Lender under this Section

uch policies shall be subject to Lender's
igage clause, and shall name Lender as
he right to hold the policies and renewal
nder all receipts of paid premiums and

certificates. If Lender requires, Borrower shall prom ] _‘
age, not otherwise required by Lender,

renewal notices. If Borrower obtains any form of insui

for damage to, or destruction of, the Property, such policySh:

shall name Lender as mortgagee and/or as an additionat |
Irt the event of loss, Borrower shall give prompt notice

iy m‘awoe was required by Lender,
shall be applied to restoration or reparr of the Property, if the restora “fepalr is economically feasible
and Lender’s security is not lessened. During such repair and rest
right to hold such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender's satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the reparrs am‘i 1
ment or in a series of progress payments as the work is completed. Un

writing or Applicable Law requires interest to be paid on such insurance

tlon in a single pay-
ment is made in

whether or not then due, with the excess, if any, paid to Borrower. Such insura
applied in the order provided for in Section 2.

30-day pericd will begin when the notice is gwen In either event, or if Lender acqurre ‘
under Sectron 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to a

and (b) any other of Borrower's rights {other than the right to any refund of unearned premril__:_ i
by Borrower) under all insurance policies covering the Property, insofar as such rights
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LOAN #: 7012160
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
r to pay amounts unpaid under the Note or this Security Instrument, whether or not then due

Borrower’s principal residence for at least one year after the date of occupancy, uniess
hes that this requirement shall cause undue hardship for the Borrower or unless extenu-
ces exist which are beyond Borrower’s control.
wation, Maintenance and Protection of the Property; Inspections. Borrower shall not
: air the Property, allow the Property to deteriorate of commit waste on the Property.
n the Property in order to prevent the Property from deteriorating or decreasing
ition. Unless it is determined pursuant to Section 5 that repair or restoration
ible, Borrower shall promptly repair the Property if damaged to avoid further

urposes. Lender may disburse proceeds for the repairs and restoration
ries of progress payments as the work is completed, If the msurance or

van interior inspection specifying such reasonable cause.
s*er shall be in default if, dunng the Loan apphcanon process,

ited to, representations concerning Borrovy

9. Protection of Lender's Interesti
(a) Borrower fails to perform the covenants &
is a legal proceeding that might significantl
this Security Instrument (such as a proceedlng in bankrus
enforcement of a lien which may attain priority over this
or (¢} Borrower has abandoned the Property, then 1.

Property and Rights Under this Security Instrument. If
Tagreements contained in this Security Instrument, (b} there

in the Property and/or rights under this Security Instrument,
proceeding. Securing the Property includes, but is not limite
change locks, replace or board up doors and windows, drain W
code violations or dangerous conditions, and have utilities turned
under this Section 9, Lender does not have to do so and is not unde
agreed that Lender incurs no liability for not taking any or all actions

Any amounts disbursed by Lender under this Section 9 shall beco i
by this Security Instrument. These amounts shall bear interest at the Nete
ment and shall be payable, with such interest, upon notice from Lender to

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writle
amend the ground lease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneo } 4 hereby
assigned to and shall be paid to Lender.

of the Property, if the restoration or repair is economically feasible and Lender's ségd
ened. During such repair and restoration period, Lender shall have the right to hold such
Proceeds until Lender has had an opportunity to inspect such Property to ensure the
completed to Lender’s satisfaction, provided that such inspection shall be undertaken pror
may pay for the repairs and restoration in a single dishursement or in a series of progres
as the work is completed. Unless an agreement is made in writing or Applicable Law requires
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrow
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LOAN #: 7012160
Fnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
'ssecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
urity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
eous Proceeds shall be applied in the order provided for in Section 2.

of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
pplied to the sums secured by this Security Instrument, whether or not then due, with
y, paid to Borrower.

of a partial taking, destruction, or loss in value of the Property in which the fair market
¥ immediately before the partial taking, destruction, or loss in value is equal to or
nt of the sums secured by this Security Instrument immediately before the partial

SS in value divided by {b) the fair market value of the Property immediately
ction, or Ioss in value. Any balance shall be paid to Borrower

ly before the partial taking, destruction, or loss in value is less than the
drately before the partial taking, destruction, or 10ss in value, unless

in writing, the Miscellaneous Proceeds shall be applied to the

nt whether or not the sums are then due.

rower, or if, after notice by Lender to Borrower that the Opposing

oﬁers to make an award to settle a claim for damages Borrower

amounit of the sums sec
Borrower and Lender®

lect and apply the Mrscellaneous
secured by this Security fnstru
that owes Borrower Miscellaneou
in regard to Miscellaneous Proceedls:
Borrower shall be in default |f any

if acceleration has occurred, reinstate asiprgvided in Section 18. by causing the action or proceeding
judgment, precludes forfeiture of the Property or other

All Miscellaneous Proceeds that are not applis
applied in the order provided for in Section 2.

Lender to Borrower or any Successor in Interest of Borrow
Borrower or any Successors in Interest of Borrower. Lender
ings against any Successor in Interest of Borrower or to re nd time for payment or otherwise
modify amortization of the sums secured by this Security Instrun eason of any demand made by
the original Borrower or any Successors in Interest of Borrower. péranse by Lender in exercising
any right or remedy including, without limitation, Lender’s accepta nts from third persons,
entities or Successors in Interest of Borrower or in amounts less thar the amioant then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Lrablhty, Co srgners Successors an

extend, modify, forbear or make any accommaodations with regard to the terms
ment or the Note without the co-signer's consent.
Subject to the provisions of Section 17, any Successor in interest of Borrow

of Borrower’s rights and benefits under this Security lnstrument Borrower shall nof
Borrower s obligations and liability under this Security Instrument unless Lender agrees

Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in con !
Borrower’s default, for the purpose of protecting Lender's interest in the Property and nghts upder
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
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LOAN #: 7012160

may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
; prohablted by this Security Instrument or by Applicable Law.
oan is subject to a law which sets maximum loan charges and that law is finally interpreted so that

) any such loan charge shall be reduced by the amount necessary toreduce the charge to
; and (b} any sums already collected from Borrower which exceeded permitted limits will be

Gflrect payment to Borrower. if a refund reduces principal, the reduction will be treated as a

: no changes in the due date or in the monthly payment amount unless the Note holder
se changes. Borrower's acceptance of any such refund made by direct payment to
waiver of any right of action Borrower might have arising out of such overcharge.

mailed by first class mail or when actually delivered to Borrower’s notice
Notice 1o any one Borrower shall constitute notice to all Borrowers unless
es otherwise. The notice address shall be the Property Address unless

Lender of Borrower’s chg
of address, then Borr

by Lender. if any notice required |
Applicable Law reguirement wil 1

15. Governing Law; Sever s of Construction. This Security Instrument shall be
governed by federal law and the & ISdICt‘IDn in which the Property is located. All rights and
obligations contained in this Security nstrimentare subject to any requirements and limitations of
Applicable Law. Applicabie Law might expl plicitly allow the parties to agree by contract or it
might be silent, but such silence shall nés trued as a prohibition against agreement by contract.
In the event that any provision or clause o Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pr ns of this Security Instrument or the Note which can be
given effect without the conflicting provisio

As used in this Secuwrity Instrument: (a) wol
sponding neuter words or words of the feminine gender
plural and vice versa; and (c) the word "may” gives seit
16. Borrower's Copy. Borrower shall be glven

‘yline gender shall mean and include corre-
%.in the singular shali mean and include the
without any obligation to take any action.

“tnterest in the Praperty” means any legal or beneﬂc;al ir
to, those beneficial interests transferred in a bond for deed,
or escrow agreement, the intent of which is the transfer of titi

if all or any part of the Property or any 1nterest in the Pr

However, thls opt|on shall not be exercised by Lender if such exergise is pr ibited by Applicable Law
ratton The nonce shall

provide a period of not less than 30 days from the date the notice is ‘giv
14 within which Borrower must pay all sums secured by this Securiwy-
pay these sums prior to the expiration of this period, Lender may invoke a
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate After Acceleration. If Borrower

in enforcing this Security Instrument, including, but not limited to, reasonable attorng
inspection and valuation fees, and other fees incurred for the purpose of protecting e
the Property and rights under this Security Instrument; and (d) takes such action as Le
ably require to assure that Lender's interest in the Property and rights under this Securit
Borrower's obligation to pay the sums secured by this Security Instrument, shall contingi
However, Lender is not required to reinstate if: (j) Lender has accepted reinstatement after

(iii} reinstaterment will adversety affect the priority of the lien created by this Security Instrumes
may require that Borrower pay such reinstatement sums and expenses in one or more of

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 101
Modified for FHA 9/2014 (HUD Handbook 4000.1} initials:
Ellie Mae, Inc. Page 8 of 11 WAEFHAISDE 0915
WAEDEED (CLS

07/05/2017 01:52 PM PST



LOAN #: 7012160
' as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check
- ;_Ji,.s check prowded any such check is drawn upon an institution whose deposuts are insured by a

W

der the Note, this Security Instrument, and Applicable Law. There also might be
the Loan Servicer unrelated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address
he address to which payments should be made and any other information

and are not assumed by thé Néte purchaser unless otherwise provided by the Note purchaser.
20. Borrower NotT c;#*P ﬁy B_enef" ciary to Contract of Insurance Mortgage Insurance reimburses

in thls Section 21; (a) "Hazardous Substances” are those sub-
substances, pollutants, or wastes by Environmental Law and the
@”fih : flammable of toxic petroleurn products toxnc peshcndes

{b) "Environmental Law” means federst) d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental:p or:+{c) "Environmental Cleanup” includes any response
action, remedial action, or removal actigh as defipéd in Environmental Law; and (d} an "Environmental
Condition” means a condition that can calise, £ ute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the'prgsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or fzh, due to the presence, use, of release of
a Hazardous Substance, creates a condition that adverSely s the value of the Property. The preced-
ing two sentences shall not apply to the presence, #se; or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited tg= s substances in consumer products).
Borrower shall promptiy give Lender writtent notice of sestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private partyinvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, “ thireat of release of any Hazardous
*Hazardous Substance which
adversely aﬁects the value of the Property. If Borrower !earns oris notme | / govern mental or regulatory
authority, or any private party, that any removal or other remediation
the Property is necessary, Borrower shall promptly take all necessary

22. Grounds for Acceleration of Debt. ;
(@) Default. Lender may, except as limited by regulations issued by th
ment defaults, require immediate payment in full of all sums secured
() Borrower defaults by faiiing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly paymen
(i) Borrower defaults by failing, for a period of thirty days, to perform g
contained in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inc

or the purchaser or grantee does so occupy the Property but his or her credit Fs
approved in accordance with the requirements of the Secretary.

(c) No Waiver. If circurmnstances occur that would permit Lender to require immediate payment |
Lender does not require such payments, Lender does not waive its rights with respectto su
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LOAN #: 7012160
) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
ill it Lender’s rights, in the case of payment defaults, to require immediate payment in full and
feciose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
tted by regulations of the Secretary.

mined'to be eligible for insurance under the National Housing Act within 60 days from the date
eof, Lender may, at its option, require immediate payment in full of all sums secured by this
i rument, A written statement of any authorlzed agent of the Secretary dated subsequent

and revenues of e Pragorty ﬁorrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby direct each tenant of the Property to pay the rents to Lender or Lender’s agents.
However prior to Lende 4 10 Borrower of Borrower's breach of any covenant or agreement in the

Collect and recewe all rents and revenues of the Property as trustee

Ee p||ed to the sums secured by the Security Instrument; (b) Lender
of the rents of the Property; and (c) each tenant of the Propeny shall

act that would prevent Lender from.
Lender shall not be required to ent

itler or a judicially appointed receiver may do so at
shall not cure or waive any default or invalidate any
other right or remedy of Lender This ass
secured by the Security instrument is paid

24, Acceleration; Remedies. Lender s

scurity Instrument {(but not prior to accel-
erwise). The notice shall specify: (a) the
not less than 30 days from the date
@ cured; and (d) that failure to cure the
It.in acceleration of the sums secured

the nutlce is given to Borrower, by which the def
default on or before the date specified in the noti

in the future. The notice shall further inform Borrower of
rightto brlng a court action to assert the non-exlstence o

persons as Applicable Law may require. After the time required by App
cation of the notice of sale, Trustee, without demand on Borrower, shal

iegally entitled to it or to the clerk of the superior coun of the county in which the sale took p
If the Lender’s interest in this Security Instrument is held by the Secretary and the S¢
requires immediate payment in full under Section 22, the Secretary may invoke the nonj i
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LOAN #: 7012160
te provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act”) (12 U.S.C. 3751 et
by requesting a foreclosure commissioner designated under the Act to commence foreclosure
il the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
any rights otherwise available to a Lender under this Section 24 or applicable law.

veyance. Upon payment of all sums secured by this Security Instrument, Lender shall
ee'to reconvey the Property and shall surrender this Security Instrument and all notes evi-
red by this Security Instrument to Trustee. Trustee shall reconvey the Property without

rustee. In accordance with Applicable Law, Lender may from time to time appoint
y Trustee appointed hereunder who has ceased to act. Without conveyance

Legder shall be entitled to recover its reasonable attorneys' fees and costs in
{rue or enforce any term of this Security Instrument. The term "attorneys’
eCurity Instrument, shall include without limitation attorneys’ fees incurred

aceeding or on appeal.

wer gccepts and agrees to the terms and covenants contained in this
Security instrument and in any Ridér exeputed. by Borrower and recorded with it.

ERIN K. WITTERS

STATE OF WASHINGTON

OUNTY OF%ﬂ\-\.}r SS:

On this day personally appeared before me DEVIN 2-AND ERIN K. WITTERS to
me known to be the individual partscribe in-an ecited the within
foregoing instrument, and acknowledged that hefshe‘kmsigr_.g ¢'the same as his/he free
and voluntary act and deed, for the uses and purposes thereiri mentio

GIVEN under my hand and official seal this N=  day of _Tsn i 495NN

My Appointment Expires on === >5\0y

iR

61

)
- = "<
05 S

>

\'|1||I
B
o A,
% 4,
F o
5

c

Lender: Peoples Bank
NMLS ID: 405872
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q1S
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)
. . Ly E
Loan Qriginator: Jennifer Thompson A z,rﬁo 5 18 L\J\g & §
NMLS ID: 487362 AT
ff".'“ %”VAS\‘\\‘“
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LOAN #: 7012160
MIN: 1001359-0007012160-0

FHA Case No.
566-2261978-703

NNED UNIT DEVELOPMENT RIDER

THIS PLANN VELOPMENT RIDER is made this 7th day of
July, 2017, nd is incorporated into and shall be deemed to amend and
supplement the Mortgaf “Deed of Trust or Securlty Deed ("Security Instrument”) of the

same date given by &
Peoples Bank, a Stais

nelersigned ("Borrower") to secure Borrower's Note ("Note”) to

("Lender”) of the same
ment and located at:
13711 Harbor Lane
Anacortes, WA 98221.

ering the Property described in the Security Instru-

The Property Address is a part o
Similk Highlands

planpéd unit development (*PUD") known as

PUD COVENANTS. In additionto t

ovenants and agreements made in the Security
Instrument, Borrower and Lender

her covenant and agree as follows:

A. So long as the Owners Association (or e
areas and facilities), acting as trustee for th
ally accepted insurance carrier, a "master”
located in the PUD, including all improyeme
on the mortgaged premises, and such pali atisfactory to Lender and provides
insurance coverage in the amounts, for the’ ~afidagainst the hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,” and loss by flood, to the extent requirea By the Sécretary, then:

(i} Lender waives the provision in Paragraph: Security Instrument for the
monthly payment to Lender of one-twelfth remium installments
for hazard insurance on the Property, and

(i) Borrower's obligation under Paragr gh 5ofthis urlty rument to maintain
hazard insurance coverage on the Property is deemed‘satisfied to the extent
that the required coverage is provided by the Owners, Asse “iation policy.

Borrower shall give Lender prompt notice of any lapse in-+eq) ed hazard insurance

coverage and of any loss occurring from a hazard. In the gyent of a distribution of

hazard insurance proceeds in lieu of restoration or repai

Property or to common areas and facilities of the PUD, any.r

Borrower are hereby assigned and shall be paid to Lendes

sums secured by this Security Instrument, with any excess paid

entitled thereto.

ent entity holding title to common
isowners, maintains, with a gener-
lanket” policy insuring the property
How existing or hereafter erected

ation to the
entity legally

B. Borrower promises to pay all dues and assessments imposed puis
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then
pay them. Any amounts disbursed by Lender under this paragraph C shall
additional debt of Borrower secured by the Security Instrument. Unless. B
and Lender agree to other terms of payment, these amounts shall bear inte
the date of disbursement at the Note rate and shall be payable, with interes
notice from Lender to Borrower requesting payment.
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7=l O [F (Seal)
DATE

V=10 - 177 (Seal)
DATE

ERIN K. WITTERS
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GE.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO £ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) i8 e this 7th day of July, 2017 and is
incorporated iriteand«amends and supplements the Deed of Trust (the "Security
Instrument”) cfthe’s late given by the undersigned (the "Borrower,” whether there

are one or more persors sndersigned) to secure Borrower's Note to Peoples Bank,
a State Chartered B

("Lender”) of the sarne
Instrument, which is loge
13711 Harbor Lane, A WA 98221.

In addition to the covenants
and Lender further covenant and ag

A. DEFINITIONS

ements made in the Security Instrument, Borrower
e thatine Security Instrument is amended as follows:

1. The Definitions section ofthe Security Ihstrument is amended as follows;

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr term “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst :
corporation that is the Nominee for Lender and is acting solel
organized and existing under the laws of Delaware, and hasan,
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 6
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but ng '
successor trustee, assigning, or releasing, in whole or in part this, S&c
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successi
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

t ender. MERS is
ess and telephone
ERS. MERS is
Fobligations of
‘appointing a
r fnstrument,
nstrument,

2. The Definitions section of the Security Instrument is further ameiige
the following definition:

~_ "Nominee"” means one designated to act for another as its represenl
a limited purpose. '

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 7012160
sFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
as follows:

strument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii} the performance of
d agreements under this Security Instrument and the Note. For
revocably grants and conveys to Trustee, in trust, with power of
d property located in the County

[Type of Recording Jurisdiction]

Borrower's covenra
this purpose, BOrraw
sale, the following

of Skagit
[Name of Recording Jgir Gril ;

Lot 1, "PLAT OF SIMILK HIGHLANDS, DIV. 1," as per plat recorded in Volume

10 of Plats, page 15, records 'of Skagit County, Washington. Situate in the

County of Skagit, State of Wasiiington.

Lot 1, Similk Highlands.

APN #: 4195-000-001-00

which currently has the address of 13711 HarborLane, Anacortes,

[StreetliCityl
WA 98221 ("Property A
[State] [Zip Code]

TOGETHERWITH allthe improvements no fter erected on the property.
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be coveretkhy'this Security Instrument. All of
the foregoing is referred to in this Security Instrument-a "

designates MERS
w or this Security
> the designated
S, as the designated
ed by Borrower
“the Property;

5igning and

Lender, as the beneficiary under this Security Ing
as the Nominee for Lender. Any notice required by Applicable.
Instrument to be served on Lender must be served ¢
Nominee for Lender. Borrower understands and agrees that-k
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not Iimited to, the right to foreclos
and to take any action required of Lender including, but not limifs
releasing this Security Instrument, and substituting a successor.!

C. NOTICES

Section 14 of the Security instrument is amended to read as i

14.Notices. All notices given by Borrower or Lender in connegtiol
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower w ail
by first class mail or when actually delivered to Borrower's notice address, if sent
other means. Notice to any one Borrower shall constitute notice to all Borrowers u
Applicable Law expressly requires otherwise. The notice address shall be the

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/201
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LOAN #: 7012160

ss Borrower has designated a substitute notice address by notice
rrower shall promptiy notify Lender of Borrower's change of address.

ifies a procedure f\f()r reporting Borrower’s change of address, then
report a change of address through that specified procedure. There
ignated notice address under this Security Instrument at any one
nder shall be given by delivering it or by mailing it by first class
s stated herein unless Lender has designated another address
Borrower acknowledges that any notice Borrower growde_s to
& proyvided to MERS as Nominee for Lender until MERS' Nominee
Aynotice provided by Borrower in connection with this Security
ned to have been given to MERS until actually received by
tion with this Security Instrument shall not be deemed to
have been g til actually received by Lender. If any notice required
by this Security Instury iso required under Applicable Law, the Applicable Law
requirement will satisf ponding requirement under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

Lender must als
interest is terminate

Section 19 of the Segugi ment is amended to read as follows:

19. Sale of Note; Cha
or a partial interest in the Noies|
one or more times without prior
directs MERS to assign MERS's,
remains the Nominee for Lender,
sale might result in a change in the

n Servicer; Notice of Grievance, The Nole
her with this Security Instrument) can be sold
tosBorrower. Lender acknowledges that until it
irleg interest in this Security Instrument, MERS
t¥e authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Nate and this Security Instrument and performs
other mortgage loan servicing obligatiens under.the Note, this Security Instrument,
and Applicable Law. There also might*be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If thereisac of the Loan Servicer, Borrower will
be given written notice of the change whig ite the name and address of the
new Loan Servicer, the address to which-paym should be made and any other
information RESPA requires in connection wi  of transfer of servicing. If the
Note is sold and thereaiter the Loan is servi “pan Servicer other than the
purchaser of the Note, the mortgage loan servicing fons to Borrower will remain
with the Loan Servicer or be transferred to a sy oan Servicer and are not
assumed by the Note purchaser unless otherwi by the Note purchaser.

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member of
other Ear‘cy’s actions pursuant to this Security Instrumer]

arty has breached any provision of, or any dut; owed.
nstrument, until such Borrower or Lender has notified the, \
given in compliance with the requirements of Section 14) lleged breach and
afforded the other party hereto a reasonable period after thefgiving ofsuch notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed & begireasonable
for purposes of this paragraph. The notice of acceleration and opporiunity.to.cure given
to Borrower pursuant to Section 24 and the notice of acceleration Ao Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and<oppost to take
corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

3. joined to any judicial
that arises from the
t &lleges that the other

reasqn of, this Security
#(with such notice

Section 26 of the Security Instrument is amended to read as folloy

26. Substitute Trustee. In accordance with Applicable Law, Lender, or
may from time to time appoint a successor trustee to any Trustee appointed Fy
who has ceased to act. Without conveyance of the Property, the successor i
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i fo— /_?, (Seal)
DATE

T-10-17  (seal)
DATE

K. WITTERS
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