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THIS DEED OF TRUST is dated July 5 2017, among

Parkway, Suite 100, Spokane Valley, WA 99216 (referred to below as:"Tru
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(lncludlng== stock
property, including

¢ real properly, together with all existing or subsequently erected or affixed buildings,
i3, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
“with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

itation all minerals, oil, gas, geothermal and similar matters, Ehe "Real Property")

ate of Washington:

ange 4 East, W.M,,
Northeast Quarter,

dary line of said Northeast Quarter of the Northeast
the East and West centerline of said Northeast Quarter

379 feet North of the Southeast
corner of said Northeast Quart
Thence North along the East
Quarter to a point 10 feet North
of the Northeast Quarter:
Thence Waest parallel with the sai
East and West lines of said Northeast.(i
Thence South parallel with the East line of said
to a point 379 feet North of the South i
Quarter; i
Thence East to the point of beginning.

nterline to a point 1/3 of the distance between the
arter of the Northeast Quarter;

heast Quarter of the Northeast Quarter,
ortheast Quarter of the Mortheast

South Half of the East 1/3 of the Northeast Quarier of th
Township 35 North, Range 4 East,
W.M.,
more particularly described as follows:

Beginning at the point of intersection of the East line of the ‘Northiea
Northeast Quarter of Section 24, Township 35 North, Range 4 East;"W.

379 feet North of and parallel with the South line of said Northeast Quari
Quarter;

Quarter a distance of 287.14 feet to a point 10 feet North of the East and §
of said Northeast Quarter of the Northeast Quarter; ‘
Thence Westerly, parallel with last said East and West centerline, 169.38 fee
peint of beginning;

Thence continuing Westerly, along said parallel line, a distance of 279.15 f
Northwest corner of said South 10 feet of the North Half of the East 1/3 of the Nort
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296.75 feet to the true point of beginning.
ns of the South 10 feet of the North Half of the East 1/3 of

The West 10 feet of the Eas
said subdivision in Skagit Coun

Situated in Skagit County, Wash

The Real Property or its address is
Woolley, WA  98284. The Real
8062-000-025-0000.

CROSS-COLLATERALIZATION. In addilion to the Note, this
plus interest thereon, of either Grantor or Borrower to Lend
Lender against Borrower and Grantor or any one or more an
related or vnrelated to the purpose of the Note, whether voiu

indirect, determined or undetermined, absolute or contingent, liquida
may be liable individually. or jointly with others, whether obligat
otherwise, and whether recovery upon such amounts may be o
limitations, and whether the obligation to repay such amountsh i
unenforceable.

FUTURE ADVANCES. In addition to the MNote, this Deed of Trust secures

monly known as 142 N. Township Street, Sedro

fe or more of them, as well as all claims by
w existing or hereafter arising, whether

ated, whether Borrower or Grantor
, Surety, accommadation party or
become barred by any statute of
after may become otherwise

this Deed of Trust secures, in addition to the amounts specified in the Note, 3
may loan to Borrower or Grantor, together with all interest thereon.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interes
profits of the Property. This assignment is recorded in accordance with RCW &

automalically revoked upon acceleration of all or part of the Indebtedness.
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERE
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (E
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN:
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF BORROWER'S OBLIGATIONS LNDER, TH:
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN BORROWER AND LENDER OF EVEN DATE H¢REW|TH A

TRUST 1S GIVEN AND AGCCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATICNS AND WARRANTIES. Grantor warrants that:
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to ent
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st and to hypothecate the Property; {c) the provisions of this Deed of Trust do not conflict with, or
der any agreement or other instrument binding upon Grantor and do not result in a violatien of any
cree or order _applicab!e to Grantor; (d) Granlor hz_as established adequate means of abtaining

ntor waives all rights or defenses arising by reason of any "ane action™ or anti—deficiency"
may prevent Lender from bringing any action against Grantor, including a claim for
otherwise entitled to a claim for deficiency, before or after Lender's commencement
ion, either judicially or by exercise of a power of sale.

deficiency to the et
or completion

/ this Deed of Trust as it becomes due, and Borrower and Granter shall strictly
der the Note, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAG
and 2A-309 of the Uniform

POSSESSION AND MAINTERA
possession and use of the Prope all k& gavemed by the foliowing provisions:

Possession and Use. Until the an Event of Default, Grantor may (1) remain in possession and
J anage the Property; and {3) collect the Rents from the Property
r automatically revoked upon default). The following provisions

itati on the Property. The Real Property is not used principally

for agricultural purposes.

Duty to Maintain. Grantor shall maint;

replacements, and maintenance necessary Serve its value.

Nuisance, Waste. Grantor shall not caus:

nduct ar permit any nuisance nor commit permit, or suffer any

any Improvements from the Real Properly
al of any Improvements, Lender may require
Improvements with Improvements of at least

without Lender's prior written consent. As a conditi:
Grantor to make arrangements satisfactory to Lender
equal value,

Lender's Right to Enter. Lender and Lender's agents and reprasestatives
reasonable times to attend to Lenders interests and to inspe
campliance with the terms and conditions of this Deed of Trust.:

Compliance with Governmental Requirements. Grantor shall™pror
compliance by all agents, tenants or other persons or entities of awv
otherwise use or occupy the Property in any manner, with all laws, cmdr

enter upon the Real Property at all
roperty for purposes of Grantor's

Property are not jeopardized. Lender may require Grantor to post adequate se
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propesty T
acts, in addition to those acts set forth above in this section, which from the character and.
reasanakly necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are i
or complete construction of any Improvements on the Property, the Improvements shall be Cioen
the maturity date of the Note (or such earlier date as Lender may reasonably estabtishy and Gragtor.ghall ga
all costs and expenses in connection with the work, Lender will disburse loan proceeds undgi sugh teqd
conditions as Lender may deem reasonably necessary to insure that the interest creaied by this Deed off
have priority aver all possible liens, including those of material suppliers and workmen. Lender may:
other things, that disbursement requests be supported by receipted bills, expense affidavits, w
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payahlé I
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other dodum
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debtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
ior written consent, of all ar any part of the Reat Property, or any Interest in the Real Property A

deed, leasehold interest with a term greater than three (3) years, Iease-option cohtract, or by
f any beneficial interest in or to any land trust holding title to the Real Property, or by any
f an interest in the Real Property. If any Grantor is a corperation, partnership or limited
cludes any change in ownership of more than twenty-five percent (25%) of the voting
rited liability company interests, as the case may be, of such Grantor. However, this
by Leader if such exercise is prohibited by federal law or by Washingtan law.

provisions relating to the taxes and liens on the Properly are part of this Deed of

: {and in all events prior to delinguency) all taxes, special taxes, assessments,
1, fines and impositions levied against or on account of the Property, and shall

shall maintain the Propert_y #
Trust, except for the lien
Trust.

Right to Contest. Grantar may withhold of any tax, assessment, or claim in connection with 2 good faith
dispute over the obligation to pay; ienders interest in the Froperty is not jecpardized. If a lien arises or
is filed as a result of nonpaymen| Il within fifieen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor h filing, secure the discharge of the lien, or if requested by

n any contest, Grantor shall defend itself and Lender and shall
t against the Property. Graniar shall name Lender as an additional
st proceedi

fumish to Lender advance assurances satisfactory to Lender
improvements.

Trust.

e with standard extended
Improvements an the Real

Maintenance of lnsurance. Grantor shall procure and maintain policies
coverage endorsements on a replacement basis for the full insurable va
Property in an amount sufficient to avoid application of any coinsurancé ¢l
clause in favor of Lender. Grantor shall also procure and maintain comprefengive
coverage amounts as Lender may request with Trustee and Lender being

hazard, business mterruptlon and boiler insurance, as Lender may reasonably req . hall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issui §5.0r companies
reasonahly acceptable te Lender, Grantor upen request of Lender W|II delwer to to time the

cancelled or dtmlnrshed without at least fifteen (15} days priot written notice to Lender.
shall include an endorsement providing that coverage in favor of Lender will not be impai
amission or default of Grantor or any other person. Should the Real Property be located in

on the property securing the loan, up to the maximum policy limits set under the National Flood In
or as atherwise required by Lender, and to maintain such insurance for the temm of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Proper
estimated cost of repair or replacement exceeds $500.00. Lender may make proof of loss if Grantor fails
within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at st
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of
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s, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender
e proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
2 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
or from the proceeds for the reascnable cost of repair or restoration if Grantor is not in default
rust. Any proceeds which have not been disbursed within 180 days after their receipt and
fommitted to the repair or restoration of the Property shall be used first to pay any amount
is Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
f the Indebtednass. If Lender holds any proceeds after payment in full of the
% shall be paid without interest to Grantor as Grantor's interests may appear.

Upon request of Lender, however not more than once a year, Grantor shall furnish
sting policy of insurance showing: (1) the name of the insurer, (2} the risks
thaapollcy, {4) the property insured, the then current replacement value of such
te ing that value; and () the expiration dale of the policy. Grantor shall, upon
ht appraiser satisfactory to Lender determine the cash value replacement cost

to the princi
Indebtedneg,

request of Lender, have
of the Property.

LENDER'S EXPENDITURES. tnceeding is commenced that would materially affect Lender's interest in

the Property or if Grantor falls i ny provision of this Deed of Trust or any Related Documents, including

tge or pay when due any amounts Grantor is required to dlscharge or pay
L

maintaining and preserving the Property. A, su
bear interest at the rate charged under the
Grantor. All such expenses will become a
demand; (B) be added to the balance of the J
payments to hecome due during either (1) thext

btedness and, at Lender's option, will (A) be payable on
nd be apportioned amang and be payable with any instalment
of any applicable insurance policy; or (2) the remaining term of

Trust also will secure payment of these amounts
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following prowsmns
of Trust:

Title. Grantor warrants that: (a) Grantor holds good 4
free and clear of all liens and encumbrances other than those.
title insurance policy, title report, or final title opinion issued ins
with this Deed of Trust, and (b) Grantor has the full right, powse
Trust to Lender.

nch right shak

Defense of Title. Subject to the exception in the paragraph abg
title to the Property against the lawful claims of all persons. In the svent a
that questions Grantor's title or the interest of Trustee or Lender under thig Réed of
action at Grantor‘s expense, Grantor may be the nomlnal party in such grc;ceedlng,,;

proceeding is commenced
ist, Grantor ghall defend the

existing applicable laws, ordinances, and regulations of governmental authorities
Survival of Representations and Warranties. All representations, wamrranties, and

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lén
Grantor shall prpmptly takg such steps as may be necessary to defend the actiqn and obtain

cause to be delivered to Lender such instruments and documentation as may be requested by Lend
time to permit such participation.

Application of Net Proceeds. If all ar any part of the Property is condemned by eminent demain prooeédl 5
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any porticn, of
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The ng
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s and charges are a part of this Deed of Trust:
d Charges. Upon requqsl b_y Lender, Grantor shall execute such documents in addition to

stitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upost any-part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower which BefTo wrizs i
type of Deed of Trust; (3) .4 tax oh this type of Deed of Trust chargeable against the Lender or the holder of the
Note; and (4) a speci i inci
made by Borrower.

Subsequent Taxes.
Trust this event shall have the..

provided above in the Taxes and Liens section and deposits with
or other security satisfactory to Lender,

g following provisions refating to this Deed of Trust as a

Lender cash or a sufficient corporaie.au

SECURITY AGREEMENT; FINANCING STAT
security agreement are a part of this Deed of,

nstitute a Security Agreement to the extent any of the Property
the rights of a secured party under the Uniform Commercial Code

Security Agreement. This instrument sh
constitutes fixtures, and Lender shall have 2
as amended from time to time.

and continue Lender's security interest in the Rents and
Trust in the real property records, Lender may, at any
executed counterparts, copies or reproductions of tiis.

‘roperty In addition to recording this Deed of
hout further authorization from Grantor, file
st as a financing statement. Grantor shall
g this security interest. Upon default, Grantor
perly, Upon default, Grantor shall assemble
fitaze reasonably convenient to Grantor and

shall not remove, sever or detach the Personal Property
any Personal Property not affixed to the Property in @ man
Lender and make it available to Lender within three (3) days a
extent permitted by applicable law.

Addrassas The malllng addresses of Grantor {debtor) and

Commercial Code) are as stated on the first page of this Deed of Trust

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisi
attomey-in-fact are a part of this Desd of Trust:

and plaoes as Lender may deem appropnale any and all such mortgages, deeds'ﬁf
agreements, financing statements, continuation statements, instruments of furt

perfect, continue, or preserve (1) Borrower's and Grantor's obligaticns under the Na
the Related Documents, and (2} the liens and security interests created by this Deed af-ir
liens on the Property, whether now owned or hereafter acquired by Grantar. Unless prohibited by
agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses ipeuf
with the matters referred to in this paragraph.

Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recerdin
other things as may be necessary or desirable, in Lender's scle opinion, to accomplish the matters
the preceding paragraph.

FULL PERFORMANCE. If Barrower and Grantor pay all the Indebtedness, including without limitation ai St
advances, when due, and Grantor otherwise performs all the obligations imposed upon Grantor under this Deed
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of Trust:

all execute and deliver to Trustee a request for full reconveyance and shall execute and deliver to
statements of termination of any financing statement on file evidenging Lender's security interest in the

Paymant qua ils to make any payment when due under the Indebledness.

"Grantor fails to comply with or to perfarm any other term, obligation, covenant or

Deed of Trust, the Note
Default on O_ther Payme

d Borrower or any Grantor default under any loan, extension of credit,
entéi, or any other agreement, in favor of any other creditor or person

any of the Reiated Documents.

False Statements. Any warranty, repres
or on Borrower's or Grantor's behalf ungs
any material respect, either now or at th
thereafter,

Defective Collateralization. This Deed of Truét &r any of the -'%elated Documents ceases to be in full force and
effect {including failure of any collateral document to cre e nd perfected security interest or lien) at any
time and for any reasan.

dtement made or furnished to Lender by Borrower or Grantor
: of Trust or the Related Documents is false or misleading in
e made or furnished or becomes false or misleading at any time-

Death or Insolvency. The dissolution or termination &f
insolvency of Borrower or Grantor, the appointment of
any assignment for the benefit of creditors, any type of
under any bankruptcy ar insolvency laws by or against Bo

Grantor's existence as a going business, the
7 any part of Borrower's or Grantor's property,
wi-or the commencement of any proceeding

e proceedings, whether by judicial
‘of Borrower or Grantor or by any
s includes a garnishment of any of

proceeding, self-help, repossession or any cther methed, by:
governmental agency against any property securing the Indebiedn
Borrower's or Grantor's accounts, including deposit accounts, with Lenme ver, this Event of Default shall
not apply if there is a good faith dispute by Borrower or Grantor as to th easonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrowe rantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lender monies or or the creditor or forfeiture
praceeding, in an amount determined by Lender, in its sole discretion, as zie teserve or bond for the
dispute.

limitation any agreement conceming any indebledness or other obligation of B
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any g
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety’,
dies or becomes incompetent, or revokes or disputes the validity of, or liability und
Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. [f any default, other than a default in payment, is curable and if Grantor has not been giw
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may &
Grantor, after Lender sends written notice to Borrower demanding cure of such default: (1) cures th
within ten (10) days; or (2} if the cure requires more than ten (10} days, immediately initiates steps whic
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ender's sole discretion to be sufficient to cure the default and thereafter continues and completes all
ecessary steps sufficient to produce compliance as soon as reasanably practical.

S ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
rcise any one or more of the following rights and remedies:

¢ Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to § i i i
after Grantor'

power of sale a

ucc Ramadies. With
remedies of a secured

r any part of the Personal Property, Lender shall have all the rights and
piforrm Commercial Code.

sight, without notice to Borrower or Grantor to take possession of and
ents, including amounts past due and unpaid, and apply the net proceeds,
nst the-ifidebtedness, In furtherance of this right, Lender may require any
¢« payments of rent or use fees directly to Lender. If the Rents are
ily designates Lender as Granters attorney-in-fact to endorse
he name of Grantor and to negotiate the same and collect the

Appoint Receiver. Lender shall have the ngh {
the Property, with the power to protect and*
foreclosure or sale, and to collect the Rents from

right to the appointment of a receiver shall exist whet
Indebtedness by a substantial amount. Employmer] by
receiver.

apparent value of the Property exceeds the
i not disqualify a persen from serving as a

Tenancy at Sufferance. If Grantor remains in possession..
above or Lender otherwise becomes entitled to possession of
Grantor shall become a tenant at sufferance of Lender or the
option, either (1) pay a reasonable rental for the use of th
upon the demand of Lender,

Other Remedies. Trustee or Lender shall have any other right or
or available at law ar in equity.

Matice of Sale. Lender shall give Grantor reasonable notice of the time
Property or of the time after which any private sale or other intended d i :
made. Reasonable notice shall mean notice given at least ten (10) days befare fhe i

Any sale of the Personal Property may be made in conjunction with any sale of th

Sale of the Property. To the extent permitted by applicable law, Borrower and
rights to have the Property marshailled. In exercising its rights and remedies, the
sell all or any part of the Property together or separately, in one sale or by separate:
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of ¥
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as att
and upon any appeal. Whether or not any court action is invelved, and to the extent nct, Braii
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for tf
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demsnd asn
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paric
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and,

expenses, whether or hot there is a lawsuit, including attorneys' fees and expenses for bankruptcy
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated p
collection services, the cost of searching records, obtaining title reperts {including foreclesure reports), s {
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicabls’

Grantor also will pay any court costs, in addition to all other sums provided by law.

on default of Borrower or Grantor,
he Property and shall, at Lenders
) vacate the Property immediately



DEED OF TRUST
{Continued) Page 10

stee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

BLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
' fastructions) are part of this Deed of Trust;

additicn to all powers of Trustee arising as a matter of law, Trustee shall have the power to
ns with respect to the Property upon the written request of Lender and Granlor (a) join in

take’ %he foll
preparing and
public; (b} jol

g any easement or creating any restricion on the Real Property; and {C) join in any
subordinatio

ement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

& shall not be obligated to notify any other party of a pending sale under any other
ction or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
r unla.g;;_; the action or proceeding is brought by Trustee.

Obligations y
trust deed or lien, ar o
required by applicable.

Trustee. Trustee shail meetaii"qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth pect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and er shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to i

Succassor Trustee. Lender; ption, may from time to time appoint a successor Trustee to any Trustee
insteument executed and acknowledged by Lender and recorded in the

ariginal Lender Trustee, and Grantor, the book and page or the
is recorded, and the name and address of the successor trustee,
agknowledbed by Lender or its successors in interest. The successor
‘ i__ tceed to all the title, power, and duties conferred upon the
~ This procedure for substitution of Trustee shall govemn to the

exclusion of alt other provisions for substituli :

NOTICES. Subject to appllcable law, and excep
any notice required to be glven under this Deed
notice of sale shall be given in writing, and shall Be effecti
telefacsimile (unless otherwise required by law), when deposi
mailed, when deposited in the United States mail, as first gig
the addresses shown near the beginning of this Deed of Teust
any lien which has priority over this Deed of Trust shall be e
this Deed of Trust. Any party may change its address for nitices: ed of Trust by giving fermal written
notice to the other parties, specifying that the purpose of the not 'ge the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Granior's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in anotaer manney; ifithere is more than one Grantor, any

otice required or allowed by law to be given in another manner,
trust, including: without limitation any notice of default and any
i, actually delivered, when actually received by
nationally recognized overnight courier, or, if
r registered mail postage prepaid, directed to
of notices of foreclosure from the holder of
r's address, as shown near the beginning of

“pait of-this Beed of Trust

e entire understanding and
n of or amendment to this
% spught to be charged or

MISCELLANEQUS PROVISIONS. The following miscellanecus pravision

Amendments. This Deed of Trust, together with any Related Documen !
agreement of the parties as to the matters set forih in this Deed of Trugt.  No alte
Deed of Trust shall be effective unless given in writing and signed by th
bound by the alteratiocn or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's regidesice, Grantar shall furnish to
Lender, upon request, a certified statement of net operating income received fr@ : he P eperty during Grantor's
previous fiscal year in such form and detail as Lender shall require. “Net opera shafismean all cash
receipts from the Property less all cash expenditures made in connection with the op

Caption Headings. Caption headings in this Deed of Trust are for convenience purpos:
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wil
estate in the Property at any time held by or for the benefit of Lender in any capacity, withouit t
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, t
preempted by federal law, the laws of the State of Washington without regard to its conflicts of”
This Daed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall
several, and all references to Grantor shall mean each and every Grantor, and ail references to Borrower shal ;
each and every Borrower. This means that each Grantor sighing below is responsible for all obligations=in thi
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Where any one or more of the parties is a corporation, partnership, limited liability company or
it is not necessary for Lender to inquire into the powers of any of the officers, directars, partners,
2 agents acting or purporting to act on the entity's behalf, and any obligations made or created in

g and signed by Lender. No delay or omission on the part of Lender in exercising any right
of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not p rstitute a waiver of Lender's right otherwise to demand strict compliance with that
provision of apy ptavision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lerider and-Gran hall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transact Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lshd any. instance shall not constitute continuing consent to subsequent instances where

shall operate _

Severability. If a court of iurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to a |rcumst-.ana,e that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any.o¥ mstange. |f feasible, the offending provision shall be considered modified so
that it becomes legal, va If the offending provision cannot be so meodified, it shall be
considered deleted from t Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provisig is Deed-Bf Trust shall not affect the legality, validity ar enforceability of any

Successors and Assigns. Subject i ons stated in this Deed of Trust on transfer of Grantor's interest,
"athe henefit of the parties, their successors and assigns, |If
ownership of the Property becomes ves | fi other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with refergnce-io this Deed of Trust and the Indebtedness by way of farbearance or
extension without releasing Grantor from kiigations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence, Time is of the essenze i the performance of this Deed of Trust.

DEFINITIONS, The following capitalized words and terms shal i
Trust. Unless specifically siated to the contrary, all referen 5 to doH
of the United States of America. Words and terms used | - i
include the singular, as the context may require. Words andte
have the meanings attributed to such terms in the Uniform Commercig

mounts shall mean amounts in lawful money
shall include the plural, and the plural shall
ise defined in this Deed of Trust shall

Beneficiary. The word "Beneficiary" means Coastal Communi

Borrower. The word "Borrower' means Grandview, Inc.; Gr
includes all co-signers and co-makers signing the Note and all the:r»succm

Daed of Trust. The words "Deed of Trust” mean this Deed of Trust amerig Gral
includes without limitation all assignment and security interest provis i
Rents.

igns.

. Lender, and Trustee, and
the Personal Property and

Event of Default. The words "Event of Default"” mean any of the events of defaul ‘
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Grandview North, LLC.

Lender, including without limitation a guaranty of all or part of the Note.

Improvements, The word "Improvements" means all existing and future |mprovements_ bu
mobile hemes affixed on the Real Property, facilities, additions, replacements and other const
Property.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs
payable under the Note or Related Documents, together with all renewals of, extensions of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforie
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed-of |
Specifically, without limitation, Indebtedness includes the futuré advances set forth in the Future Agivam
provision, together with all interest thereon and all amounts that may be indirectly secured &y th
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GRANTOR ACKNOWLEDGES HAVING READ AL
AGREES TO ITS TERMS.

GRANTOR:

GRANDVIEW NORTH, LLG

By:

eralization provision of this Deed of Trust.
“Lender” means Coastal Community Bank, its successors and assigns.

Wi ote” means the promissory note dated July 5, 2017, in the original principal amount of
$1, 3&3 @ﬁ@ 09 om Borrower to Lender, together with all renewals of, extensions of, modifications of,

he words "Personal Property" mean all equipment, fixtures, and other articles of personal
afterowned by Grantor. and now or hereafter attached or afﬁxed to the Real Property;

|ssues and profits thereon and proceeds (lncludmg without I|m|tat|on all insurance
ms) from any sale or cther disposition of the Property.

Real Property. The wo Real Prgperty” mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Dncumants

éafed Daocuments” mean ail promlssory notes, credit agreements loan

Indebtednesa, provided, that g
are not secured by this Deed of

Rents. The word "Rents” means™4fi p
other henefits derived from the Property

address is 12410 E. Mirabeau Parkway,

jte 1400, Spokane Valley, WA 99216 and any substitute or successor
trustees. .

E PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

Scott T. Wammack, Manager{MemtggVéf Grandview North, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

On this 7 -

Notary Public, personal
known to me or prove
liability company that ex utqﬁ

ay of M‘%/‘ Z 0[ 7 , 20 . before me, the undersigned

Scott T "Wammick, Manager/Member of Grandview North, LLC, and personally
of satisfactory evidence 1o be a member or designated agent of the limited
f Trust and acknowledged the Deed of Trust to be the free and voluntary act
¥ authority of statute, its articles of organization or its operating agreement,
i d on oath stated that he or she is authgrized to execute this Deed of
ehalf of the limited liability company

Residing at M gl@’\/
FELICIA MARWS ©18NERGSdxpires _ ([~ 2. &~ 20177
STATE OF WASHINGTON

NCTARY --+-- PUBLIC
My Commission Expires 11-28-2017

To:

red by this Deed of Trust. You are hereby

right, title and interest now held by you under the Deed of T
Date:
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