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Peoples Bank.# .
Attn: Loan Se
P.0. Box 233
Lynden , WA 98264

CHICAGO TITLE Zpo3/09(,

Assessor's Parcel or Acc P77758 / 4187-000-003-0004

Abbreviated Legal Description: Lét(s): 3 Replat of Fredlund Add. Div. 1

[Include lot, block and plat or section, township and range]
Full legal description located on

Trustee: Chicago Title Company

Title Order No.: 620031096
Escrow No.: 620031096
LOAN #: 7012061

DEFINITIONS

Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa :
are also provided in Section 15,

{A) "Security Instrument” means this document, which is dated  July together
with all Riders to this document.
{B) “Borrower” is CHRISTOPHER LYLE COTTINGHAM AND SANJA'PISKE RRIED

COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7012061
is  a State Chartered Bank, organized and existing

r thie laws of Washington.
1ger's address is 2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

is Loan, and attached a MERS Rider to this Security Instrument, to be
rther describes the relationship between Lender and MERS, and which
135 and supplements this Security Instrument,

sory note signed by Borrower and dated July §, 2017.

i"owes Lender TWO HUNDRED FORTY THOUSAND FIVE

i5 Incorporated into ant’a
{F) "Note” means the
The Note states that £

| plus interest, Borrower has promised to pay this debt in regular
in full not later than August 1, 2047.

{I) “Riders"” means all Rlders t Instrument that are executed by Borrower. The following
Riders are to be executed by Borrbiér gk box as applicable]:
[ ] Adjustable Rate Rider [J CohdoiniugiRider [ Planned Unit Development Rider
[%] Other(s) [specifyl]
Mortgage Electronic Registrafi
Systemns, Inc. Rider

ordinances and administrative rules and ordéfs (that
final, non-appealable judicial opinions,
(K) “Community Association Dues, Fees, and ,
and other charges that are imposed on Borrower ol
owners association or similar organization.
(L) “Electronic Funds Transfer” means any transfe 1
check, draft, or similar paper instrument, which is initiated ghark electronic terminal, telephonic
or auth@prsze a financial institution to debit
i sale transfers, automated teller
| automated clearinghouse

or credit an account. Such term includes, but is not limited
machine transactions, transfers initiated by telephone, wi
transfers,

(WM} "Escrow ltemis” means those items that are described in Sec

of the Property; (i} conveyance in lieu of condemnation; or {iv} misre
to, the value and/or condition of the Prapetty.

() "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

{P) “"Periodic Payment” means the regularly scheduled amount due for () prine
the Note, plus (i} any amounts under Section 3 of this Security Instrument.

implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be ar
time, or any additional or successor legislation or regulation that governs the same. s
used in this Security Instrument, "RESPA" refers to all requirements and restrictions tf

mortgage loan” under RESPA.
{R) "Secretary” means the Secretary of the United States Department of Housing and Ur
ment or his designee.

{S) "Successor in Interest of Borrower” means any party that has taken title to the Property, sshet
or not that party has assumed Borrower's obligations under the Note and/or this Security Instruji
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LOAN #: 7012061
ANSFER OF RIGHTS IN THE PROPERTY

munty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
difications of the Note; and (i) the performance of Borrower's covenants and agreements under this

plats, pa
35, recai

, Washington.
d Add. Div. 1

which currently has the addre 929 Apple Lane, Sedro Weolley,
‘ [Strest] [City]
Washington 98284

[Zip Code]

y Address”}):

TOGETHER WITH all the improve
appurtenances, and fixtures now or heré
also be covered by this Security Instrum
as the "Property.”

¥ o hereafter erected on the property, and all casements,
Hart of the property. All replacements and additions shall
All of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrower'is lawfu
the right to grant and convey the Property and that the
brances of record. Borrower warrants and will defens
and demands, subject to any encumbrances of reép

d of the estate hereby conveyed and has
1y is unencumbered, except for encum-
nerally the title to the Property against all claims

THIS SECURITY INSTRUMENT combines uniformi-ecwen
enants with limited variations by jurisdiction to constitute a unifgfl

‘Rational use and non-uniform cov-
curfey instrument covering real property.

1. Payment of Principal, Interest, Escrow ltems, arid i
due the principal of, and interest on, the debt evidenced by the Nete
Borrower shall also pay funds for Escrow items pursuant to Section
this Security Instrurment shall be made in U S. currency. However, if ar

1sidue under the Note and
¢ ather instrument received
der.unpaid, Lender may

one or more of the following forms, as selected by Lender: (a) cash; (b) T
bank check, treasurer's check or cashier's check, provided any such chec
whose deposits are insured by a federal agency, lnstrumentahty, ar entity; or

payments in the future, but Lender is not obligated to apply such payments at the time:sue
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender n

funds or return them to Borrower. If not applied earlier, such funds will be applied to the outst:
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrow
now or in the future against Lender shall relieve Borrower from making payments due under the:dNote
this Security Instrument or performing the covenants and agreements secured by this Security Instruimgiit
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LOAN #: 7012061
;. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

s accepted and applied by Lender shall be applied in the following order of priority:

any taxes, special assessments, leasehold payments or ground rents, and fire, fiood
rd insurance premiums, as required;

terest due under the Note;

amertrzatlon of the principal of the Note; and,

Items. Borrower shall pay to Lender on the day Perrodlc Payments are due
Bte is paidin full, a sum (the “Funds") to provide for payment of amounts due
and other itemns which can attain priority aver this Security Instrument as
2roperty; (b) leasehold payments of ground rents on the Property, if any;
i itsurance required by Lender under Section 5; and (d) Mortgage Insur-

under the Note, ur1
for: (a) taxes ar

{c) premiums for any
ance premiums to be
of the monthly Mortgzge,
at any time during thia:¢e
and Assessments, if any,
Escrow Item. Borrower s

n, Lender may require that Commumty Assomatlon Dues, Fees,
by Borrower, and such dues, fees and assessments shall be an

| & for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or & [ ms. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow items at'any t|m Any such waiver may only be in writing. In the event of
such waiver, Borrower shall p:
ltems for which payment of Funds
Lender receipts evidencing such r_”ie

thln such time period as Lender may requrre Borrower’s
"=--rece|pts shall for all purposes be deemed to be a

Ly nstrument, as the phrase "covenant and agreement”
2 pay Escrow ltems directly, pursuant to a waiver, and
crow Item, Lender may exercise its rights under Section
then be obligated under Section 9 to repay to Lender any

Borrower fails to payr the amount due for §f
9 and pay such amount and Borrower sh

in such amounts, that are then requrred under this S
Lender may, at any tsme collect and hold Fund‘__ i

{a) sufficient to permit Lender to apply
ed the maximum amount a lender can
n the basis of current data and rea-
sonable estimates of expenditures of future Escrow liert accordance with Applicable Law.

The Funds shall be held in an institution whose depo
mentality, or entity (including Lender, if Lender is an institut
Federal Home Loan Bank. Lender shalt apply the Funds to
specified under RESPA. Lender shall not charge Borrower for Froldi
analyzing the escrow account, or verifying the Escrow ktems, tinles
the Funds and Applicable Law permits Lender to make such a char
writing or Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings anthe Funds, Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, w
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES‘:

ays Borrower mterest on
i agreement is made in
hiajl not be required to pay

& inwriting, however, that

shall pay to Lender the amount necessary to make up the shortage in accer;ia
in no more than 12 monthly payments. If there is a deficiency of Funds held i
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow
the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall,
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manne
in Section 3.
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LOAN #: 7012061
B rower shall promptly discharge any lien which has priority over this Security Instrument unless

: {a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
Lender, hut only so long as Borrower is performing such agreement; (b) contests the lien in

concluded; or {c} secures from the holder of the lien an agreement satisfactory to Lender
he lien to this Security Instrument. If Lender determines that any part of the Property
1% WhICh can attarn priority over this Secunty Instrument Lender may give Borrower a

i.more of the actions set forth ahove in this Section 4.
nce. Borrower shall keep the improvements now existing or hereafter erected

& mainitained in the amounts {including deductible tevels} and for the periods
nder reqmres pursuant to the preceding sentences can change dunng the

determination, certifiéatiol
and certlflcatlon serwces g

review of any flood zone d""'é”%e i
If Borrower fails to maintai the coverages described above, Lender may obtain insurance

partlcular type or amount of cover; rafgre, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eg he Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatef or legSer coverage than was previously in effect. Borrower
acknowledges that the cost of the insy ce goverage so obtained might significantly exceed the cost
of insurance that Borrower could have‘e;r Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrow: cured by this Security Instrument. These amounts shall
bear interest at the Note rate from the dalg of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesling payment.

Alli insurance policies reqwred by Lender &hd renew

such policies shali be subjectto Lender’s
age clause, and shall name Lender as
he right to hold the policies and rencwal

nder all receipts of paid premiums and

for damage to, or destruction of, the Property, such paofie
shall name Lender as mortgagee and/or as an additional lo;
In the event of Ioss Borrower shall give prompt natice {

is economically fea5|ble
, Lender shall have the
spect such Property to
inspection shall be

right to hold such insurance proceeds until Lender has had an op,
ensure the work has been completed to Lender’s satisfaction, proy
undertaken promptly. Lender may dishurse proceeds for the repaif

ters, or other
: be the sole

obligation of Barrower. If the restoration or repair is not economically feasible’ar Lende:
be lessened, the insurance proceeds shal! be applied to the sums secured by this.Seef
whether or not then due, with the excess, if any, paid to Borrower. Such insura
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any :
claim and related matters. If Borrower does not respond within 30 days to a notice ir
the insurance carrier has offered to settie a claim, then Lender may negotiate and settie't
30-day period will begin when the notice is given. In either event, or if Lender acquires
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to &
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security”
and (b) any other of Borrower's rights (other than the right to any refund of unearned pre
by Borrower) under all insurance policies covering the Property, insofar as such rights are applita

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Modified for FHA 872014 (HUD Handbook 4000.1) Initials:
Ellie Mae, Inc. Page 5 of 11 WAEFHA15DE 08
WAEDEED (CLS)

07/03/2017 03:50 PM PST



LOAN #: 7012061
zoverage of the Property. L.ender may use the insurance proceeds either to repair or restore the
Brky or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

pair the Property, allow the Property to deteriorate ar commit waste on the Property.
in the Property in arder to prevent the Property from deteriorating or decreasing

i surance or condemnation proceeds are paid in connection with damage
[l be responsible for repairing or restoring the Property only if Lender has
rposes. Lender may disburse proceeds for the repairs and restoration
es of progress payments as the work is completed. If the insurance or
condemnation proceed t sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for # ffsetion of such repair or restoration,

If condemnation procesds in connection with the taking of the property, Lender shall apply

in a single payment oridf

such proceeds to the redug s indebtedness under the Note and this Security instrument, first to any
delinguent amounts, and then to payment of principal. Any application of the proceeds to the principal shall
not extend or postpone the duggdat i@ monthly payments or change the amount of such payments

an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applica or shall be in default if, during the Loan application process,
Borrower or any persons or entities ‘a¢tin direction of Borrower or with Borrower’s knowledge or con-
sent gave materially false, misleading, orinacturatediformation or statements to Lender {or failed to provide
Lender with material information) in connettign wit the' Loan. Material representations include, but are not lim-
ited to, representations concerning Borro ‘ocgtipancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest i Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants énd.agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly*affect Lender's,interest in the Property and/or rights under
this Security Instrument (such as a proceeding+h bankrup! robate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this SecugityiInstrument or to enforce laws or regulations},
or {c} Borrower has abandoned the Property, then 1 gf and pay far whatever is reasonabie or
approprlate to protect Lender s interest in the Propel”%

t meys 'fees to protect its interest
cured position in a bankruptcy
the Property to make repairs,
ines, eliminate building or other

in the Property and/or rights under this Security Instrument,
proceeding. Securing the Property includes, but is not limit
change locks, replace or board up doors and windows, drain
code viglations or dangerous conditions, and have utilities turned'ensr
under this Section 9, Lender does not have to do so and is not unde
agreed that Lender incurs no liability for not taking any or all actions

obligation to do so. It is
der this Section 9.
bt of Borrower secured

of requesting payment.
I thelr;ﬁrowsmns of the

ment and shali be payable, with such interest, upon notice from Lender 18

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests h
or cancel the ground lease. Barrower shall nat, without the express writters, cg
amend the ground lease. If Borrower acquires fee title to the Property, the Teasel
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned to and shall be paid to Lender

Proceeds until Lender has had an opportunity to inspect such Property to ensure the war
completed to Lender’s satisfaction, provided that such inspection shall be undertaken prom
may pay for the repairs and restoration in a single disbursement or in a series of progres:
as the work is completed. Unless an agreement is made in writing or Applicable Law requi
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inie
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7012061
ings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
5 urity instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

a partial taking, deslruction, or loss in value of the Property in which the fair market
feryy immediately before the partial taking, destruction, or loss in value is equal to or
t of the sums secured by this Security instrurnent immediately before the partial

055 in valug, unless Borrower and Lender otherwise agree in writing, the sums
secured by this g A
multiplied by the
partial taking, de4
before the parti
Inthe event of a
value of the Property i
amount of the sums &
Borrower and Lendet:
sums secured by this Sef

action: (a) the total amaunt of the sums secured immediately before the
0ss in value divided by (b) the fair market value of the Property immediately
Iction, or loss in value. Any balance shall be paid to Borrower.

ing, destruction, or loss in value of the Property in which the fair market
before the partial taking, destruction, or foss in value is less than the
iately before the partial taking, destruction, or l0ss in value, unless
& in writing, the Miscellaneous Proceeds shall be applied to the
ent Whether or not the sums are then due.

‘bceeding, whether civil or criminal, is begun that, in
Property or other material impairment of Lender’s
rity Instrument. Borrower can cure such a default and,
ided in Section 18, by causing the action or proceeding
judgment, precludes forfeiture of the Property or other

interest in the Property or rights under
if acceleration has occurred, reinstate a

proceeds of any award or claim for damages triat are atti
in the Property are hereby assigned and shall be pa y
All Misceillaneous Proceeds that are not appl

Barrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Borrower or to re ,
modify amortization of the sums secured by this Security In efit by reasgn of any demand made by

Ay e by Lender in exercising
hts from third persons,

entities or Successorsin Interest of Borrower or in amounts less th
a waiver of or preclude the exerCIse of any rlght or remedy

co-signing this Security Instrument only to mortgage, grant and convey t
Property under the terms of this Security Instrument; {b) is not personal

ment or the Note without the co-signher’s consent.

Subject to the provisions of Seclion 17, any Successor in Interest of Borrower wi
rower's obligations under this Security Instrument in writing, and is approved by Lenider
of Borrower’s rights and benefits under this Security Instrument. Borrower shall not
Borrower's obligations and liability under this Security Instrument unless Lender agrees:{o
in writing. The covenants and agreements of this Security Instrument shall bind (except g
Section 19} and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in conr
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuati
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LOAN #: 7012061
ndegs,may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
g1y prohibited by this Security Instrument or by Applicable Law.

i the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

rower. Lender may choose to make this refund by reducing the principal owed under the Note
dwe t payment to Borrower. If a refund reduces principal, the reduction will be treated as a
hno changes inthe due date orin the monthly payment amount unless the Note holder

s given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actuaily delivered to Borrower’s notice

Applicable Law:;éxpre i
Borrower has designat
Lender of Borrower’q =

te Lender shall be gwen
herein unless Lender ha
with this Security Instrumerit-shz
by Lender. If any notice required

Law, such conflict shall not affect other pr
given effect without the conflicting provisio

As used in this Security Instrument: (a) w
sponding neuter words or words of the feminine gender' ;
plural and vice versa and (c) the word "may” gwes S

in the singular shall mean and include the
ithout any obligation to take any action.
¢ Note and of this Security Instrument.
: ower. As used In this Section 17,
“Interest in the Property” means any legal or beneficialinte:
{0, those beneficial interests transferred in a bond for deed,
or escrow agreement. the intent of which is the transfer of titl at a future date to a purchaser.
If all or any part of the Property or any Interest in the Pr or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is soid Griv G} | without Lender's prior writ-
ten consent, Lender may require immediate payment in full of all suw |
However, this option shall not be exercised by Lender if such exer
If Lender exercises this option, Lender shall give Borrower no

eed, installment sales contract

ation. The notice shall
cardance with Section

pay these sums prior to the expiration of this period, Lender may invok
Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditions;
Lender all sums which then would be due under this Security Instrument and the Mote
had occurred; (b) cures any default of any other covenants or agreements; (c)

ditions, Bor-

r: (a) pays
cceleratlon

Borrower's obligation to pay the sums secured by this Security Instrument, shalt continde
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after t
ment of foreclosure proceedings within two years immediately preceding the commencemery of
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in the
{iii) reinstatement will adversely affect the priority of the lien created by this Security Instrumery,
may require that Borrower pay such reinstatement sums and expenses in one or more of the
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LOAN #: 7012061
s selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check
r's check prowded any such Check is drawn upon an institution whose deposlts areinsured by a

strument and obllganons secured hereby shall remain fully effective as if no acceleratlon
However, this right to reinstate shall not apply in the case of acceleration under Section 17.
f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security Instrument) can be sold one or more times without prior notice
st might result in a change in the entity (known as the "Loan Servicer’) that collects
‘ e under the Note and this Security Instrument and performs ather mortgage oan
nder the Note, this Security Instrument, and Applicable Law. There also might be
the Loan Servicer unrelated to a sale of the Note. if there is a change of the
Wwill be given written natice of the change which will state the name and address
1he address to which payments should be made and any other information
with a natice of transfer of servicing, If the Note is sold and thereafter the
rvicer other than the purchaser of the Note, the mortgage loan servicing
nwith the Loan Servicer or be transferred to a successor Loan Servicer
ote purchaser unless otherwise provided by the Note purchaser.

abligations to Bdrrow
and are not assumed b

Lender {or any entity it pur :ifas
the Loan as agreed. Borrgw
to the contract of insura

dges and agrees that the Borrower is not a third party beneficiary
e Secretary and Lender, nor is Borrower entitled to enforce any

d in this Section 21: (a) "Hazardous Substances” are those sub-
substances, pollutants, or wastes by Environmentai Law and the

and herbicides, volatile solvents, ma
{b) "Environmental Law" means fede nd laws of the jurisdiction where the Property is located that
{c) "Environmental Cleanup” includes any response
in Environmental Law; and (d) an "Environmental
Coriribute to, or ctherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit thegpreSence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazargous Substances, on or in the Property. Barrower shall not
do, nor allow anyone eise to do, anything affeefirg the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conéition, or (c) . due to the presence, use, or release of
a Hazardous Substance, creates a condition that adve :ts the value of the Property. The preced-
ing two sentences shall not apply to the presence, | r storage on the Property of small quantities of
Hazardous Substances that are generally recogni be apprsbpnate to normal residential uses and to
maintenance cf the Property (including, but not limitee, fe, haz substances in consumer products).
Borrower shall promptly give Lender written notice of {a).aw qdtion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private par-?i‘ e Property and any Hazardous
Substance or Environmental Law of which Borrower has actua . ib) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, r

Conciition” means a condition that can cé

: us Substance affecting
the Property is necessary, Borrower shall promptly take all necessary rémedial gciions in accordance with

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by tfié

ment defaults, require immediate payment in full of all sums secured by,
{} Borrower defaults by failing to pay in full any monthly payme
Instrument prior to or on the due date of the next monthly paymen
(i) Borrower defaults by failing, for a period of thirty days, to perfesm.dn
contained in this Security Instrument.

{p) Sale Without Credit Approval. Lender shall, if permitted by applicable law (ind]

the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d}) and with 4

of the Secretary, require immediate payment in full of all sums secured by this Ségur
(i) All or part of the Property, or a beneficial interest in a trust owning alt or part
is sold or otherwise transferred {(other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her princi
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediaie paymen

Lender does not require such payments, Lender does not waive its rights with respect to subsequ
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LOAN #: 7012061
Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
imit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
eclose if not paid. This Security Instrument does not authotize acceleration or foreclosure if not

nder may, at its option, require immediate payment in full of all sums secured by this
ssmment Awritten statement of any authorized agent of the Secretary dated subsequent
the date hereof, decllnmg to msure this Securlty Instrument and the Note, shaii be

when the unavailability of insurance is solely due to Lender's failure to remit a
‘premium to the Secretary.

Security Instrument 'B@rr
for the benefit of Lender
and not an assignmenl fi

- aﬂder or a judicially appointed receiver may do so at
ehts shall not cure or waive any default or invalidate any
nt of rents of the Property shall terminate when the debt

any time there is a breach. Any applicéﬂ,
other right or remedy of Lender. This ass
secured by the Security Instrument is pa

24. Acceleration; Remedies. Lender s

default; {b) the action required to cure the defaylt not less than 30 days from the date
the notice is given to Borrower, by which the defa cured; and (d) that failure to cure the
default on or before the date specified in the notice ray cceleration of the sums secured
at a date not less than 120 days

in the future. The notice shall further inform Borrower of
right to bring a court action to assert the non-existence 0

Law. If the default is not cured on or before the date spegitied:
may require immediate payment in full of all sums secured by th
ther demand and may invoke the power of sale and/or any other rmitted by Applicable
Law. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in
this Section 24, including, but not limited to, reasonable attorne its of title evidence.
If Lender invokes the power of sale, Lender shall give written

order: (a) to all expenses of the sale, |ncludlng but not limited to, reasonable Trustee's ‘
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
legally entitled to it or to the cierk of the superior court of the county in which the sale it

If the Lender's interest in this Security Instrument is held by the Secretary and the
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudi al
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LOAN #: 7012061
Fsale, provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) {12 U.S.C. 3751 et

requesting a foreclosure commissioner designated under the Act to commence foreclosure
sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
f any rights otherwise available to a Lender under this Section 24 or applicable law.

dnveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

ecured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
itffaut charge to the person or persons legally entitled to it. Such person or persons shall

stee. In accordance with Applicable Law, Lender may from time to time appoaint
any Trustee appointed hereunder wha has ceased to act. Without conveyance
Ceessor trustee shall succeed 1o all the title, power and duties conferred upon
icable Law.

27. Use of

any action or proceedirig to gonstrue or enforce any term of this Security Instrument, The term “attorneys’
fees,” whenever used in thisSecurity Instrument, shall include without limitation attorneys' fees incurred
by Lender in any bankfuptCy #r0tegding or on appeal.

/Sl (seal

DATE

CHRISTOPHER LYLE COTTI

o Ldbp
JAPISHER | v

?’ 6 ) l_’:}' (Seal)

DATE

STATE OF

On this day personally appeared before me CHRISTORHE
SANJA PISKER to me known to be the individual party/partie
the within and foregoing instrument, and acknowledged that h
his/her/their frae and voluntary act and deed, for the uses and ;

GIVEN under my hand and official seal this o) day

signed the same as

erei? miptioned.

N

i
Notary Public iff and t
Washington, rfesiding:

My Appointment Expires on Q_] H f { 3 /ZQ_!O\
LA M

o
g 8 WESE,
o O _:‘\\\\\“)2";","'-'1
T LS we "'?5‘@

Lender: Peoples Bank

NMLS ID: 405872

Loan Originator: Gena Stremler
NMLS ID: 494799
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LOAN #: 7012061
FHA Case No.: 566-2273845-703
MIN: 1001359-0007012061-0

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOQ

& ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider* wig this Sth day of July, 2017 and is
incorporated mends and supplements the Deed of Trust (the “Security
Instrument”

) of the'same date given by the undersigned (the "Borrower,” whether there
are one or more persgns’undersigned) to secure Borrower's Note to Peoples Bank,
a State Chartered: ;

(“Lender”) of the same da
Instrument, which is locatéd a
22929 Apple Lane, Se

covering the Property described in the Security
olley, WA 98284.

In addition to the covenants arid ments made in the Security Instrument, Borrower
and Lender further covenant and agreé thatthe Security instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of.the Security Instrument is amended as follows:

“Lender” is Peoples Bank

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst
any successors and assigns of Lender.

@ tarm “Lender” includes

"MERS" is Mortgage Electronic Registration Systeins, In¢. MERS is a separate
corporation that is the Nominee for Lender and is actin lely nder. MERS is
organized and existing under the laws of Delaware, and has dr; aderess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (8 MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dutiés and‘abligations of
Lender as Lender may from time to time direct, including but notiimited & appointing a
successor trustee, assigning, or releasing, in whole or in part this-securityihstrument,
foreclosing or directing Trustee to institute foreclosure of this=Secur :
or taking such other actions as Lender may deem necessary or apj
this Security Instrument. The term "MERS" includes any successgrs’
MERS. This appointment shall inure to and bind MERS, its succes$
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further a
the following definition:

~ "Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 7012061
SFER OF RIGHTS iIN THE PROPERTY

er fof Rights in the Property section of the Security Instrument is
ollows:

This Seé strument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepaicns and modifications of the Note; and (ii) the performance of
Borrower’s co» and agreements under this Security Instrument and the Note. For
this purpose pweriirevocably grants and conveys to Trustee, in trust, with power of
sale, the following déscribed property located in the County
[Type of Recording Jurisdiction]
of Skagit

[Name of Recordi

Lot 3, "Replat of Fradiund

dition Division No. 1", according to plat recorded

Situate in Skagit County
Lot(s): 3 Replat of Fredl
APN #: P77758 /4187-0

ne, Sedro Woolley,

; [Street][City]
WA 98284 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvements now ér hereafter erected onthe property,
and all easements, appurtenances, and fixtures npw or h fter a part of the property.
All replacements and additions shall also be coveret b Security Instrument. All of
the foregoing is referred to in this Security Instrumen y

Lender, as the beneficiary under this Security Iz
as the Nominee for Lender. Any notice required by Applicable llaw or this Security
Instrument to be served on Lender must be served on-MERS &S the designated
Nominee for Lender. Borrower understands and agrees th 5,45 the designated
Nominee for Lender, has the right to exercise any or all intere fanted by Borrower
to Lender, including, but not limited to, the right to foreclose and seli' the Property;
and to take any action required of Lender including, but not limited. gning and
releasing this Security Instrument, and substituting a successar : ,

C. NOTICES

esignates MERS

Section 14 of the Security Instrument is amended to read as

14.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connegti
Security Instrument shall be deemed to have been given to Borrower w.
by first class mail or when actually delivered to Borrower’s notice address, ¢
other means. Notice to any one Borrower shall constitute notice toc all Borrowers unies
Applicable Law expressly requires otherwise. The notice address shall be the Propert
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LOAN #: 7012061

urless Borrower has designated a substitute notice address by notice
Befrower shall promptlfy notify Lender of Borrower's change of address.

sifies a procedure for reporting Borrower's change of address, then

Iy report a change of address through that specified procedure. There
e ‘gesignated notice address under this Security Instrument at any one
ender shall be given by delivering it or by mailing it by first class
dress stated herein unless Lender has designated another address
Borrower acknowledges that any notice Borrower provides to
2 provided to MERS as Nominee for Lender until MERS™ Nominee
interest is terminated. Ariy:hotice provided by Borrower in connection with this Security
Instrument will not berdgemed to have been given to MERS until actually received by
MERS. Any notice,i tion with this Security Instrument shall not be deemed to
have been giverr ntil actually received by Lender. If any notice required
by this Security | 0 required under Applicable Law, the Applicable Law
requirement will sat ponding requirement under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

ment is amended to read as follows:

@'0f Lloan Servicer; Notice of Grievance. The Note
or a partial interest in the Ni _E‘C-t;ﬁgﬁéther_f_awith this Security Instrument) can be sold
one or more times without prior notice te“Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lenderiwith the authority to exercise the rights of Lender. A
sale might result in a change in the efitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Ngte and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might-be one of
unrelated to a sale of the Note. If thereisac
be given written notice of the change whi
new Loan Servicer, the address to whicts p?
information RESPA requires In connection wi
Note is sold and thereafter the Loan is sert
purchaser of the Note, the mortgage loan servicing
with the Loan Servicer or be transferred to a su

“more changes of the Loan Servicer
f the Loan Servicer, Borrower will

state the name and address of the
ments: should be made and any other
tice of transfer of servicing. If the
an Servicer other than the
kiigations to Borrower will remain

Neither Borrower nor Lender may commeneée
action (as either an individual litigant or the membe
other ﬂarty's actions pursuant to this Security Instrume

arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified th ‘
given in compliance with the requirements of Section 14)-0f sich<alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time peficd whigk'must elapse
before certain action can be taken, that time period will be deeined reasonable
for purposes of this paragraph. The notice of acceleration and oppe 0
to Borrower pursuant to Section 24 and the notice of acceleratien:
pursuant to Section 17 shall be deemed to satisfy the notice and
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

_ei*be joined to any judicial
ass)that arises from the
r that alleges that the other

Section 26 of the Security Instrument is amended to read as foll
26. Substitute Trustee. In accordance with Applicable Law, Lend

may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 7012061

Ld to all the titie, power and duties conferred upon Trustee herein and by
2

NG BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

/-5~ (Seal)

DATE

M
CHRISTOPHER

%OAUO&- FTOTF (sean

SANJA PISKER DATE
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