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(OPEN-END CR
DEFINITIONS

Words used in multiple se¢ ons
Sections 6, 8, 13 and 15:C
provided in Section 11,

is document are defined below and other words are defined in

(A)"Security Instrument” meass |
{B)"Borrower" is
STEPHANIE K ADAMS WHO ACQUIR;

Street #200 Sllverdale WA 98383
{E}"Agreement” means the Credit Line Account V: Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending, osuve signed by Borrower and dated

June 13, 2017 . The Agreement*staies thaj Borrower may, from time to time, obtain
advances not to exceed at any time an amount equal te the Maxinum Credit Limit (as defined therein) of

Fifty thousand and 0Q / 1Qp*rrsase ‘
Dollars (U.S. $ 50,000.00 ) plus interest. Berr
Periodic Payments and to pay the debt in full not later than
{F) "Property" means the property that is described below |
Property.”

bmised to pay this debt in regular

ding "Transfer of Rights in the

Loan Reference Number; 2011058515

Abbreviated Legal Description:
LT 302 SKAGIT HIGHLANDS DIV V REC 200612210067 SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P125514

(G) "Loan™ means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instrusy
(H) "Applicable Law™ means all controlling applicable federal, state and local stat
ordinances and administrative rules and orders (that have the effect of law) as weil-4
final, non-appealable judicial opinions.

homecwners association or similar organization.
{J) "Electronic Funds Transfer’” means any transfer of funds, other than a transaction onging
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telgph ani
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automatedslie
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfers.
OTBS 093 WA (8/07%

OTRS {8/07)

(page 10f9)



"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
any third party (other than insurance proceeds paid under the coverages described in Section
)} damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part
mperty, (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

or in Interest of Borrower” means any party that has taken title to the Property, whether
{ s assumed Borrower's obligations under the Agreement andfor this Sec urity

-in trust, with power of sale, the following descnbed property located in

of Skagit
igdiction] [Name of Recording Jurisdiction]

ON V (PHASE 1)," AS PER PLAT RECORDED ON DECEMBER
10067, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CITY OF MOU QUMTY QF SKAGIT, STATE OF WASHINGTON.

TAX 1D: P125514,

which currently has the address of

Mount Vernon . Washington ("Property Address"):

TOGETHER WITH all the improvements now or hereafter;
easements, appurtenances, and fixtures now or hereafter a part ,
additions shall also be covered by this Security Instrument. Ali of th
Security Instrument as the "Property.”

the property, and all
All replacements and

has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the tit
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charge
pay when due the principal of, and interest on, the debf owed under the Agreement a

Security Instrument shall be made in U.S. cummency. However, if any check or other instra
by Lender as payment under the Agreement or this Security Instrument is returned to Lend#
Lender may require that any or ail subsequent payments due under the Agreement and &
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such &
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
{d) Electronic Funds Transfer. "
Payments are deemed received by Lender when received at the location designated in :
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
greement in this Security Instrument and Lender has accelerated the obligations of Borrower
er pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
g the Loan current, without waiver of any rights heraunder or prejudice to its rights to refuse such
entrer_partial payments in the future, but |.ender is not obligated to apply such payments at the

s payment to bring the Loan current. If Borrower does not do so within a reasonable
Lender shall either apply such funds or return them to Borrower. If not applied earlier,

nt making payments due under the Agreement and this Security Instrument or
#s and agreements secured by this Security Instrument.

¢if any, and Community Asscciation Dues, Fees, and Assessments, if any.
lischarge any lien which has priority over this Security Instrument unless

acceptable to Lender,, N
in good faith by, or fef 29 enforcement of the lien in, legal proceedlngs which in Lender's
opinion operate to preve! e enforcement of the lien while those proceedings are pending, but only

until such proceedings | ed; or (c) secures from the holder of the lien an agreement
satisfactory to Lender su mat: g'thelien to this Security Instrument. If Lender determines that any
part of the Property is subj anAvhich can attain priority over this Security Instrument, Lender
may give Borrower a notice identj n,g ‘the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien of ne orfore of the actions set forth above in this Section 2.

3. Property Insurance keep the improvements now existing or hereafter erected

on the Property insured against Io azards included within the term "extended coverage,” and
hquzkes and floods, for which Lender requires insurance.
This insurance shall be maintained in
Lender requires. What Lender requires it to the preceding sertences can change during the
term of the Loan. The insurance carrier | u&?ng the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's ice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the sview of a
cbjection by Borrower.

If Borrower fails to maintain any of the cover.
coverage, at Lender's option and Borrower's expel
particular type or amount of coverage. Therefore, stic

above, Lender may obtain insurance
under no obligation to purchase any

bear interest at the rate chargeable for advances under the Ag,
and shall be payable, with such interest, upon notice from Lender
ici jes shall be subject to
2 clause, and shall name

and renewal certificates. If Lender requires, Borrower shall promptly gv‘;'a tﬂ
premiums and renewal notices. If Borrower obtaing any form of insura
required by Lender, for damage to, or destruction of, the Property, such p

be applied to restoration or repair of the Property, if the restoration or repair is ecofi
Lender's security is not lessened, During such repair and restoration period, Lender s
hold such insurance proceeds until Lender has had an opportunity to inspect such P
work has been completed to Lender's satisfaction, provided that such inspection sha
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen
of progress payments as the work is completed. Unless an agreement is made in wrifing
Law requires interest to be paid on such insurance proceeds, Lender shall not be reg
Bomrower any interest or earnings on such proceeds. Fees for public adjusters, or other thi
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ob
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesgzer
the insurance proceeds shall be applied to the sums secured by this Security Insfument, whether or
then due, with the excess, if any, paid to Borrower.
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orrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
’ ted matters. If Borrower does not respond within 30 days to a notice from Lender that the
hce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
eriod. W!|| begln when the notice is given. In either event, or if Lender acqmres the Property under

rrower is residing in the Property, Borrower shall maintain the Property in
from deteriorating or decreasing in value due to its condition. Unless it is
&n 3 that repair or restoration is not economically feasible, Borrower shall
f damaged to avoid further deterioration or damage. If insurance or
in connection with damage to, or the taking of, the Property, Borrower

work is completed. If the insurance or condemnation proceeds are
not sufficient to repair orire , Pr@perty, Borrower is not relieved of Borrower's obligation for the
completion of such repair &

Lender or its agent may make.reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender ma péct the jnterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or ‘ ¢ interior inspection specifying such reasonable cause.

5. Protection of Lender's : e Property and Rights Under this Security Instrument.
If. {a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might significapty affect Lender's interest in the Property and/or rights
under this Secunty Instrument {such jrozeeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whic “attain priority over this Security Instrument or to enforce
laws or regulations); or (c) Borrower haés__aﬁiandoned the Property, then Lender may do and pay for
whatever 5 reasonable or apprOprlate to proect Lender's interest in the Property and rights under this
i i _value of the Property and securing and/or

by a lien which has priority over this Security Instrume
attorneys' fees to protect its interest in the Property: nder this Security Instrument, including
its secured position in a bankruptcy proceeding. Sea.sgring roperty includes, but is not limited to,
entering the Property to make repairs, change locks, r
from pipes, eliminate building or cther code violations or
or off. Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Len .
actions authorized under this Section 5. Any amounts dis nder under this Section 5 shall

: erir-These amounts shall bear
interest at the Note rate from the date of disbursement and shail b ‘

notice from Lender to Borrower requestlng payment ¥ this Sec

6. Assignment of Miscellaneous Proceeds; Forfeiture. M"Mrscgii
hereby assigned to and shall be paid to Lender. If the Property is g&d such Miscellaneous
Proceeds shali be applied to restoration or repair of the Property, i

oo =

shall not be required to pay Borrower any interest or @arnings on such Mlscellaneo
restoration or repair is not economically feasible or Lender's security would b2
Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrume
not then due, with the excess, if any, paid to Borrower.

Proceeds shall be applied to the sums secured by this Security instrument, whether or n
with the excess, if any, paid to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fairmarket
value of the Property immediately before the partial taking, destruction, or foss in value is equal to
greater than the amount of the sums secured by this Security Instrument immediately before the parﬁai
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums’

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
{page 4 of 9)



uitiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
ing, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
I taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
value of the Property immediately before the partial taking, destruction, or loss in value is less

red by this Security Instrument whether or not the sums are then due.

roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
¥5 cdefined in the next sentence) offers o make an award to settle a claim for
ils to respond to Lender within 30 days after the date the notice is given, Lender

wes Borrower Miscellaneous Proceeds or the party against whom Borrower
td to Miscellaneous Proceeds.

Jefault if any action or proceeding, whether civil or criminal, is begun that, in
in forfeiture of the Property or other material impairment of Lender's
s under this Security Instrument. Borrower can cure such a default and, if
instale as provided in Section 14, by causing the action or proceeding to

Lender's judgment coyld
interest in the Property
acceleration has occur

st in the Property or rights under this Security Instrument. The
mages that are attributable to the impairment of Lender's interest
| a“ghall be paid to Lender.

otherwise modify amortization of the
demand made by the original Borrower;t ¢
Lender in exercising any right or rem ; g, without limitation, Lender's acceptance of payments
from third persons, entities or Successo nsihterest of Borrower or in amounts less than the amount

8. Jomt and Several Liability; Co-s%gﬂers Successors and Assigns Bound The covenants
and agreements of this Security Instrument shﬁﬁ bind and
and Borrower, subject to the provisions of paragrag Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and.se) ver, any Borrower who co-signs this
Security Instrument but is not personally liable urides"the A sament (a "co-signer"): (a} is co-signing

this Security Instrument only to mortgage, grant the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not NErsOn: fgated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any. orrower can agree to extend,

modify, forbear or make any accommodations with regard t
Agreement without the co-signer's consent.

this Security Instrument or the

ast ir erty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, pro ction and valuation fees,
in regard to any other fees, the absence of express authority in th "

specific fee to Borrower shall not be construed asa proh|b|t|on on

If the Loan is subject to a law which sets maximum loan &hage
interpreted so that the interest or other loan charges collected or to be col
Loan exceed the permitted limits, then: (a) any such loan charge shall
hecessary to reduce the charge to the permitted limit; and (b) any s
1o make
ayment to
il esnstitute

this refund by reducing the principal owed under the Agreement or by making
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have ansing out of such overcharge

10. Notices. All notices given by Borrower or Lender in connection with this &
must be in writing. Any notice to Borrower in connection with this Security Instrumen
to have been given to Borrower when mailed by first class mail or when actually delivereg
notice address if sent by other means. Notice to any one Borrower shall constitute
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notice
Borrower shalt promptly notify Lender of Borrower's change of address. If Lender specifies a pro
for reporting Borrower's change of address, then Borrower shall only report a change of 'a
through that specified procedure. There may be only one designated notice address under this S&
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
class mail to Lender's address stated herein unless Lender has designated another address by notige

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beé
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n to Lender until actually received by Lender. If any notice required by this Security Instrument is
quired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ederal taw and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Security Instrument are subject to any requirements and limitations of

take any actiop”
12. Bor
13. Transfer of

Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property¥mea

1y legal or beneficial interest in the Property, including, but not limited to,
in a bond for deed, contract for deed, installment sales contract or
is the transfer of title by Borrower at a future date to a purchaser.

escrow agreement, tﬁe in
' rty or any Interest in the Property is sold or transferred (or if

If all or any pa
Borrower is not a natu

provide a period of not less than=: i M the date the notice is given in accordance with Section
' ecured by this Security instrument. If Borrower fails to pay

imand on Borrower.

te” After Acceleration. If Borrower meets certain conditions,
Borrawer shall have the right to have enﬁqr- ment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before tate of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other pexigd as Applicsthle Law might specify for the termination of
Borrower's right to reinstate; or (c} entry of a judgmé forcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all su en would be due under this Security
Instrument and the Agreement as if no accelerat; ad ocgutred; (b) cures any default of any cther
covenants or agreements; (¢) pays all expenses mcu 2d in gnforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, props ion.and valuation fees, and other fees
incurred for the purpose of protecting Lender's interestin mpe’ﬂy and rights under this Security
Instrument; and (d) takes such action as Lender may reason require to assure that Lender's interest in
the Property and rights under this Security Instrument, and Eotrower's cﬁbirgatmn to pay the sums secured
by this Security Instrument, shall continue unchanged. L r may sequire thet Borrower pay such
reinstatement sums and expenses in one or more of the followdng is,@s"selected by Lender: (a) cash;
""" r caghier's eheck, provuded any such

Security Instrument without further not
14. Borrower's Right to Reinstatg”

(b) money order; {c) certified check, bank check, treasurer's chec
check is drawn upon an institution whose deposits are insured by,
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Be
obligations secured hereby shall remain fully effective as if no accelgr
right to reinstate shall not apply in the case of acceleration under Sect E
15. Hazardous Substances As used in this Section 15: (a) "Haza

the Property is Iocated that relate to health, safety or environmental protecti
Cleanup” inciudes any response action, remedial action, or removal action, as defirie
Law; and (d) an "Environmentaj Condition" means a condition that can causg
otherwise trigger an Environmental Cleanup k

viglation of any Enwronmental Law; (b) which creates an Environmental Condition; or (c
the presence, use, or release of a Hazardous Substance, creates a condition that adversely:aff
value of the Property. The preceding two sentences shall not apply to the presence, use, or st
the Property of small quantities of Hazardous Substances that are generally recognize
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of; (8} any investigation, claim, demangy
lawsuit or other action by any governmental or regulatory agency or private party inveolving the Property
(page 6 of 9)




any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat

'reéeaﬁe of any Hazardous Substance; and (c) any condition caused by the presence, use or release
fazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
oiffies-by-any governmental ar regulatory authority, or any private party, that any removal or other
miediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

cceleration of the sums secured by this Security Instrument and sale
: aiiction at a date not less than 120 days in the future. The notice shall
further inform*Borrow f'the right to reinstate after acceleration, the right to bring a court
action to assert the n

a the date specified in the notice, Lender at its option, may
of all sums secured by this Security Instrument without

remedies provided in thi
and costs of title evidence.

If Lender invokes the ;
occurrence of an event of d

sale of the Property for a period or periods permitted
rent at the time and place fixed in the notice of sale.

Trustee shall deliver to the purchaser Trustes
covenant or warranty, expressed or implied. T

court of the county in which the sale took place,
17. Reconveyance. Upon payment of all sums |

Trustee to reconvey the Property and shall surender this Sec
evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person or persons legally entitled to it. Sug
recordation costs and the Trustee's fee for preparing the reconveyaricé.

18. Substitute Trustee. In accordance with Applicable La :
appaint a successor trustee to any Trustee appointed hersunder Whea-
conveyance of the Property, the successor trustee shall succeed to all
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricult

ENFORCEABLE UNDER WASHINGTON LAW,



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

T

contained in

{Seal)

ther than Borrower) Stephanie K Adams

L

~Borrower

{Seal)

Owner of Collateral ower) Ali R Adams

=Borrower

(Seal)

Owner of Collateral (other‘tha

-Borrower

(Seal)

Owner of Collateral (other than Borr

-Borrower
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ATE OF WASHINGTON, County ss: S\Laﬁ\b

Junﬂ 2—‘3"} before me the undersigned, a Notary Public in and for the State of
mmlssmned and sworn, personally appeared

Bodams

MOLLY P SMITH
NOTARY PUBLIC

STATE OF WASHINGTON
My Cormission Expires Movember §, 2020

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemen
together with all other indebtedness secured by this D Treigh, have been paid in full. You are
hereby directed to cancel said Agreement and this Deed of Tfust, wh'c:h are delivered hereby, and to
reconvey, without warranty, all the estate now held by youy under thi Eaeed of Trust to the person or
persons legally entitied thereto. '

byiitis, Deed of Trust. Said Agreement,

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.




