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Subordination Agreement

RDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
ECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
ATER SECURITY INSTRUMENT. - . ....., BT e A
mator and owner agrees as follows: J 35\105

Donald R. Widmyer, Co-Trustess of the Hendrickson Family Trust dated

of Mortgages, page

under auditor’s file , Tecords of _Skagit County.
2. Skagit Bank

referred to herein as "lerider”, is the gwner and holder of a mortgage dated July & Z6\7}

executed by Largo ] Q{G Paul Ware and A, Suzanne Ware Members

{which is recorded in volynie=, of Mortgages, .

auditor's file 201707CTIO0F records _Skagit County) (which is

is to be recorded concurrently €resit]

3. Largo Grande LLC
referred to herein as "owner", is th
above in Paragraph 2.

“of all_the real property described in the mortgage identified

4. In consideration of benefits to "subordi
acknowledged, and to induce “lender'

om "owner", receipt and sufficiency of which is hereby
dvance funds under its mortgage and all agreements in
connection therewith, the "subordinator’ hereby unconditionally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of,"lender's” mortgage, identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, includitig ar y extension or renewal thereof,

5. "Subordinator” acknowledges that, prior to the exgtution her he has had the opportunity to examine
the terms of "lender's" mortgage, note and agreem s relats g “thereto, consents to and approves same,
and recognizes that "lender" has no obligation to "siborditi dvance any funds under its mortgage
or see to the application of "lender's” mortgage funds;
purposes other than those provided for in such mortga
subordination herein made in whole or in part.

6. It is understood by the parties hereto that "lender" would no
Paragraph 2 without this agreement.

mortgage or mortgages to be thereaﬂer executed.

8. The heirs, administrators, assigns and successors in interest of the "subordinator" g# =~T)ou;351 by this
agreement. Where the word "mortgage" appears herein it shall be considered '
gender and number of pronouns considered to conform to undersigned,
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NGTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
BEIGATED ON YOUR REAL PROPERTY SECURITY TQ OBTAIN A LOAN A PORTION OF
AWHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
ZOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
MENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO,

Donald R. Widmyer, Trustee

State of
County of } 88: DOM UR )
" N
On this day personally orn before me fdtx Meyy L!-zmdrq c.kon b ‘dqu

I certify that I know or K
person(s) who appeared b
and acknowledge it to be
instrument.

Date: '7/3/ 17

¢ evidence that ﬁﬁ:t P ﬁz “ ;;@5 gié , the
id person(s) acknaavledged that he/she/they signed this instrument

and voluntary act for the uses and purposes mentioned in this

¥ Hendpick sen Feian !ﬁ Treusf

AT

'1’(0 a,ﬁ Public in and for the State of Washington WW

; appomtment expires: l-{ / 15
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