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Reference # (if applica
Grantor{s): ;
1. LARGO GRANE

Additional on page

Grantee(s)
1. Skagit Bank

IEW REPLAT OF BLOCK 40, MONTBORNE
Additional on page ____

Legal Description: TRACTS 21 AND

Assessor's Tax Parcel ID#: 4137-000-022-0002 (P74760)

ALDERBROOK LN, MOUNT VERNON, WA 98
Skagit Bank, whose mailing address is 301 E
98233 {referred to below as "Lender").
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ress I8 commonly known as 23924 N. Westview Road, Mount Vernan,
ezty tax identification number is 4137-000-022-0002 (P74760).

Eﬂm SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGCE OF ANY
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
AND:ACCEPTED ON THE FOLLOWING TERMS:

ixcepl as olherwise provided in this Assignment or any Related Documnents, Grantor
ecured by this Assignment as they become due, and shall strictly perform all of
sigiragnt. Uniess and until Lender exercises its right to coliect the Rents as provided
{ efault snder this Assignment, Grantor may remain in possession and control of and
operate and manage the Fropesty s tett the Rents, provided that the granting of the right to collact the Rents shatl
not constilute Lender's consent 10 the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is € racei:8 e Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed accapted' by Lender in writing.

Right to Assign. Grantor has the.full#ight, power and authority to enter inta this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor ki
instrument now in force, k

FAYMENT AND PERFORM, .
shall pay to Lender all amedin

Grantor's obligations undesth
below and so long as thér

assigned or conveyed the Raents to any other person by any
bar, or otherwise dispose of any of Grantor's rights in the

LENDER'S RIGHT TO RECEIVE AND COLLECY RENT: fhder shall have the right at any tims, and even though no
default shall have occurred under this Assignme t and receiva the Rents, For this purpose, Lendar is hareby
given and granted the foliowing rights, powers 3 !

Notice to Tenants. Lender may send notices. fo mny and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid itly to Lender or Lender's agent.

Enter the Property. Lender may anter upon and kake possession
the tenants or from any other persons liable therefor, all of t
necessary for the protection of the Propery, including
possassion of the Property; collect the Rents and remove afy tshant

he Proparty. demand, collect and receive from
; institute and carry an all legal proceedings
edings as may be necessary lo recover
nants or other persons from the Property.

the Property and keep tha same in repair;
g:aheir aquipment, and of all continuing costs
f also to pay all taxes, assessmenis and

Washington and aisc all other laws, rules, orders, ordinances and §
affecting the Property. :

Lease the Property. Lender may rent or lease the whoie or any pé
such condiflons as Lender may desm appropriate.

Employ Agents. lLender may engage such agent or agents as Lendei iy dé
name or in Grantor's name, to rent and manage the Praperty, including the

Other Acts, Lender may do all such other things and acts with respec o y as Lender may deem
apprapriate and may acl exclusively and solely in the place and stead of G ve all of the powers of
Grantor for the purposes stated abova. : :

No Requirement to Act. Lender shall not be required to do any of the foregoing ac
Lender shadl have performed one or more of the foregoing acts or things shall not re
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurmed by Lender In connection v
Granfor's account and Lender may pay such costs and axpenses from the Rents, Lendér
determine the application of any and all Rents received by it; however, any suth Rents r
not applied to such costs and expenses shall be applied to the Indebladness. Al expendituies.-siad
this Assignment and not reimbursed from the Rents shall become a part of the Indebledn
Assignment, and shall be payable on demand, with inlerest at the Note rate from date of expendifuse i

FULL PERFORMANCE. I Grantor pays all of the Indebtedness when dus and ctherwise perforrd a
imposed upon Grantor under this Assignmment, the Note, end the Related Documents, Lender shall exagutd
Grantor a suitable satlsfaction of this Assignment and suitable statements of termination of any finariglny
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required b
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materlally affect Lender's
the Property or if Granior fails to comply with any provision of this Assignment or any Related Documents,
not limited to Grantor's fallure {o discharge or pay when dus any amounts Granler is required o discharge
this Assignment or any Related Docuenents, Lender on Grantor's behalf may (but shall not be obligated to takg any’
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, §ec
interesis, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying ai
for inswing, malntaining and preserving the Property. Al such expenditures incurred or paid by Lender for sugpi
purposes will then bear inlerest al the cate charged under the Note from the date incurred or paid by Lender o the da
of repayment by Grantor. All such expenses wilt become a pant of the Indebtedness and, at Lender's option, wil (;

%, and the fac! that
ender to do any other

f shall be for
ation, shal)
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by ayabie pnidemand. (B) be added to the balance of the Note and be apporioned among and be payabte with any

aliment symen!s to become due during either {1} the term of any applicable insurance policy; or (2} the
to m of the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's
sl "Thé Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights
an l‘éi‘ﬁed is high Lender may be entitted upon Default,

i Cirantor fails to make any payment when due under the indebtedness.

i tor fails to comply with or to perform any other term, obligation, covenant or condition
ment of in any of the Related Documents or to comply with or to perform any term,
ndition contained in any other agreement between Lender and Grantor.

Failure of Grantor within the lime required by this Assignment to make any payment
y other payment necessary to pravent filing of or Lo sffect discharge of any iien.

Environmental Defauﬁ Fadiurg of any party to comply with or perform when due any term, obligation, covenant or
condition contained in ady efvironmenta agreement executed in connection with lhe Property.

Grantor's behalf
either now or at the

Defoctive Collateralizat; ' This A gnment or any of the Related Documents ceases to ba in full force and effect
lateral dpcament to create a valid and perfected security interast or lien) at any time and

£ Grantar's (regardless of whether election to continue is made), any
member withdraws from the limited [idbility company, or any other termination of Grantor's existence Bs a going
susiness or the death of any mber, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any asgigpihent for benefit of creditors, any type of credilor workout, or the

proceeding, self-help, repossession or ar method, by any creditor of Grantor ar by any governmental agency
against the Rents or any property secigingsthe Ingditedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, wi owever, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to th ! i i
forfeiture proceeding and if Grantor gives/Lepd, ritten notice of the creditor or forfeiture proceading and depasits
with Lander monies or a surety band for t i i
in its sole discretion, as being an adequate

with respect to any Guarantor of any of the
Indebtedness or any Guaranlor dies or becomes incomp Len! arrevokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occufs }
prospect of payment or parformance of the Indebtadndss™s impair

Insecurity. Lander in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca ofremy Evesit of Defayit and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies,
by taw:

Accelerate Indebtedness. Lender shall have the right at its optéb withaut e to Granlor to declare the entire
i i that Grantor would be required to

rights provided for in the
are coilacﬁed by Lender, then Grantor
|rrevocably designates Lender as Granlor‘s attomey-m -fact to endorse in n..ments recﬁmve 2l

Lender in response t© Lender's demand shall satlsfy the obligations for whi
not any proper grounds for the demand existed. Lender may exercise its righ
person, by agent, o7 through a receiver.

Appoint Recelver. Lender shalt have the right to have a receiver appointed to tak:
the Property, with the power to protect and prasarve the Property, to aperate th

or any part of
cedidy or pending
ﬁove the cost of

the receivership, against the Indebtedness. The receiver may serve without bond i perwitte
right to the appointment of a recaiver shall exist whether or not the apparent value of tha
indebtedness by a substantial amount. Employment by Lender shall not disquakify a pes

receiver. ]

Other Remeadies. Lender shall have all other rights and remedies provided in this Assignmes
faw.

Election of Remedies, Election by Lender to pursue any remedy shall not exclude pursuil of any gtfierdem
an election fo make expenditures or to take action {¢ perform an obligation of Grantor under this .ﬁsmg méntaf
Grantor's failure to perform, shail not affect Lender's nght to declare a default and exercise its remed

interest or the enforcement of Its rights shall bacome a part of the Indabtedness payabla on demand and skal!
interest at the Note rate from the date of the expenditure until repaid, Expenses covered by this paragraph ingilid
without limitation, however subject to any limits under applicable taw, Lender's altorneys’ fees and Lender'siggal
expentes, whethoer or not there 13 a lewsuit, including attomeys’ fees and expenses for bankruptey proceedings
{including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgmen
coliection services, the cost of searching records, obtaining title reports (including foreciosure reports), surveyors
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“and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
also will pay any court costs, in addition to all pther sums provided by law.

hepte. This Assignment, togsther with any Related Documents, constitutes the antire undarstanding and

pi of $he parties as to the matters set forth in this Assignment. Mo alteration of or amendmaent to this

hall.be effective unless given in writing and signed by the party or parties sought to be charged or
rrtion or amendment.

ption headings in this Assignment are for convenience purposes only and are not to be used
he provisions of this Assignment.

" Thit Bssignment will be governed by federal law applicable to Lender and, to the extent not
preempted by fediral Jaw, the laws of the State of Washington without regard to its conflicts of Iaw provisions.
ceptod by Lender in the State of Washington.

Merger. Thete ' : erger of the interest or estate created by this Assignment with any other interest or
esiate in t any tme held by or for the benefit of Lander in any capacity, without the written consent
of Lender.

interpretation. (1)
Assignment in the si

es where there is more than one Borrower or Grantor, then all words used in this
shaitireamed to have been used in the piural where the context and construction so
require. (2) signs this Assignment as "Grantor,” the obligations of each Grantor are jeint
and several. ar brings & lawsuit, Lender may sue any one or more of the Grantors, If
Borrower and Grantor arg ngt the sevhe person, Lender need not sue Borrower first, and that Barrower need not be
joined in any lawsuil. { given to paragraphs or sections in this Assignment are for convenience
purpeses only. They are interprat or define the provisions of this Assignment.

eemed tO have waived any rights under this Assigriment uniess such
- Lkonder. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such.fight'or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitutd fnders right otherwise to demand strict comphlance with that
provision or any othet provision & signment No prior waiver by Lender, nor any course of dealing betwaan
Lender and Grantor, shall constitut it ety of Lender's rights or of any of Grantor's obligations as to any
future transactions. filender is required under this Assignmeni, the granting of such
consent by Lender in any instance shali,riaf constitute continuing consent to subsequent instances where such
consent is required and in aif cases such cgnsent maydsigranted or withheld in the sole discretion of Lender.

Notices. Subject to spplicable law, ang exceptforsnotice required or allowed by law to be given in another
manner, any notice required to be given‘yhdar'this® Assignment shall be given in writing, and shall be effective
when actually delivered, when actually resivedl by telefacsimile (unless otherwise required by law), when
deposited with g nationally recognized overnighfcourier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage’prispaid, directed lo the addresses shown near the beginning of this
Assignment. Any party may change its address, for naotices under this Assignment by giving formal writien notice
to the other parties, specifying that the purpoie.of the nolice®is to change the party's address. For nolice
purposes, Grantor agrees 10 keep Lender informed at afl time: ( tor's current address. Subject to applicable
law, and except for notice required or allowed by law to bs gix encther manner, if there is more than ope
Grantor, any notice given by Lender to any Grantor is dee ba riplive given to all Grantors.

Powers of Attorney. The various agencies and powers :
granted for purposes of security and may not be revoked
Lender.

arney ci }%eyed on Lender under this Assignment are
x uptil such time as the same are renounced by

Severabilty. I a court of competent jurisdiction finds any Prow
unenforceable as o any circumstance, that finding shall not m ng provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offendifig provision shall be considerad modified so
that it bscomes legal, valid and enforceable. If the offending provision dannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise ®requi Jaw, the lilegallty, invalidity, or
unenforceability of any provision of this Assignment shall not affe validily or enforceabilily of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated In this Assignmenton tednster &4f Grantor's interest, this
Agasignment shall be binding upon and inure to the benefil of the part gir su¢céssors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, or, withgut notice to Granter, may
deal with Grantor's successors with reference to this Assignment and the way of forbearance or

Walver of Homestead Exemption. Grantor hereby releases and waives ai rights an
exemption laws of the State of Washington as to all Indebtedness securad by this Asg‘ig_ ment.

DEFINITIONS. The following capialized words and terms shall have the following f
Assignment. Unless specifically stated to the contrary, ali references to dollar amounts shai.m
monay of the United States of America. Words and terms used in the singular shall includ
shall includa the singular, as the context may require. Words and terms not ctherwlse defined
have the meanings attributed o such terms in the Uniform Commercial Code:

be amended or modified from time to time, together with all exhibits and schedules attached {o tH
QF RENTS from time ta time.

Borrower. The word "Borrower” means LARGD GRANDE, LL.C..
Default. The word "Default” means the Default set forth in this Assignment in the section titted "Defgdilt"

Event of Default, The words "Event of Default” mean any of the events of default set forth in this Asgg
the default saction of this Assignment.

Grantor. The word "Grantor” means LARGO GRANDE, LL.G..

Guarantor. The word "Guarantor” means any guarantor, surety, or accemmedation party of any or a
Indebtedness.

Guaranty, The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitatios
guaranty of ali or part of the Nota,
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1655, Tha word "Indebtedness” means all principal, interest, and other amounts, costs and aipanses
inder the Note or Related Documents, together with all renewals of, extensions of, modifications of,
tions of and substitutions for the Note or Related Documents and any amounts expanded or advanced by
diggharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
mery, together with interest on such amounts as pravided in this Assignmant.

Lender* means Skagit Bank, its succassors and assigns.

ote” means the promissory note dated July 5, 2017, In the original principal amount of
m Grantor to Lender, logether with all renswals of, extensions of, modifications of,
satidations of, and substitutions for the promissory note or agreement.

opery” means all of Grantor's right, title and interest in and to ali the Property as
ent" section of this Assignment.

ords "Related Documents” mean all promissory notes, credit agreements. loan
greements, guaranties, security agreements, morigeages, deeds of trust, security
and all other instruments. agreements and documents, whether now or hereafter
existing, executed in gbnpéction with the Indebtedness.

2ans alf of Grantor's present and future rights, title and interest in, to and under any
¥t cluding, without imitation, all rents, revenue, Incomea, issues, royalties,
security deposits, advance rentals, profits and proceeds from the Property,
ed or to be derived from such leases of avery kind and nature, whether due
n Grantar's right to enforce such leases and to recaive and collect payment

and all present agd fuji
bonuses, accounts recglv
and other payments add penefits d
now or later, including without fimita;
and proceeds thersund

THE UNDERSIGNED ACKNOWED!
PERSONALLY BUT AS AN AUTHORIZ

AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
BIGNER, HAS CAUSED THIS ASSIGNMENT TO 8E SIGNED AND EXECUTED

GRANTOR:

LARGO\ GRANDE, LLC,

PUBLIC
04-15-2021

By: sl 4;.4 -

G. PAUL WEBEL M.e;nber
= ;
A. SUZANNE WARE, Member of LARGD GRAN

of LARGG GRAND

By:
E 5 LG

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF U A

COUNTY OF Sk‘jl ‘,-

O
On this 5 - day of

Motary Public, personally appeared G. PAUL WA and A. SUZANNE WARE,
Mamber of LARGO GRANDE, L.L.C., and personglly known to me or proved'io mg isis of satisfactory evidence
to be members or dasignated agents of the limited flability company that exeguted the ASSIGNMENT OF RENTS and
acknowlodged the Assignment to be the free and voluntary act and deed of the! lifiited habtiity company, by authority of
statute, its articles of organization or its operating agreement, for tha uses and puiposes th arein mentioned, and on qath
stated that they are authorized to execute this Assignment and in fact executed the Assignnient.gn behalf of the limited
liability company. :

. before me, the undersigned

, Member of LAR

By Residing at

Notary Public in and for the State of My commiss]
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