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DATE: July 5, 2017

Reference # (if applicable): 113004 Additional on page
Grantor{s):

1. LARGO GRANDE,

Grantee(s)
1. Skagit Bank
2. Guardian Northwest Titie:,

Additional on page

ong LARGO GRANDE, L.L.C., A

Address is 21606 ALDERBROOK LN,
Bapk, whose maliling address is Main

Office, 301 E. Fairhaven Ave, P O Box 285, Burling

sometimes as "Lender" and sometimes as "Beneficiary?

mailing address is 1301 Riverside Drive, Mount Vern

"Trustee™).
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1 ND GRANT. For valusble consideration, Grantor conveys to Trustee in trust with power of sale, right
ol entry and bossession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
e following described real property, together with all existing or subseguently erected or affixed buildings,
gvemats and fixtures; all easemants, rights of way, and appurtenances; all water, water rights and ditch tights

I uijliies with ditch or Irrigation rights); and all other rights, royalties, and profits relating to the reai
ithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

unty County, State of Washington:

', which is attached to this Deed of Trust and made a part of this Deed of
it:forth herein,

address is commonly known as 23924 N. Westview Road, Mount
The Real Property tax identification number is 4137-000-022-0002

Vernon, W
(P74760).

Grantor hereby assigns as sesurity to Lender, all of Grantor's right, titie, and interest in and to all leases, Rents, and
profits of the Proparty. Tris gisignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended lgibe. pe facted and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to o ,Ia@‘t the Rt profits, which license may be revoked at Lender's aption and shalt be
automatically revoked upon ale all or part of the indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code sec ity intere in the Pearsonal Property and Rents.

THIS DEED OF TRUST, INGLUDING TH HGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 15 G E‘M TO SECUR] "%A) PAYMENT OF THE INDEETEDNESS AND (B) PERFORMANCE OF

E'MOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
£D LN THE FOLLOWING TERMS:

NGE
DEED OF YRUST IS GIVEN AND LSCEP

e due, and shall sirictly and m a timely manner perform afl of
st, and the Related Documents.

Possession and Use, LIntl the occurrenge g&f an Svent of Defauu Grantor may {1) remain in possession and
control of the Property; (2) use, ocpera
{this privilege is a license from Lender t

Jautomatically revoked upon defaull). The following provisions

ralate to the use of the Property or {o othe pations on the Property. The Real Property is not used principally
for mgricultural purposes.
Duty to Maintain. Grantor shall maintain th erty in tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary 1o preselve Its vaius

Nuisance, Waste. Grantor shall not cause, conduct or perpn uisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portio ha Froperty, Without limiting the generality of the
foregeing, Grantor will not remove, or grant to any oth the rugh‘t to remaove, any timber, minarats (including
oit and gas), ceal, clay, scoria, soil, gravel or rock prod ithout Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish, dr emgive any !mprovements from the Real Property
without Lender’'s prior written consent. As a condition tc: the-temaval ny Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to repissa.sithinproveloents with Improvements of &t lzast
equal value,
Lencer's Right to Enter. Lender and Lender's agents and represahtatives may:

reasonable limes lo attend to Lender's Interests and to inspedt the Real #
compliance with the termna and conditions of this Dead of Trust. ;

er upon the Real Property at all
erty for pumpeses of Grantor's

Compliance with Governmuntal Requirements. Grantor shall
compliance by all agents, tenants or other persons or enlitiss of e\m;y
otherwise use or occupy the Property in any manner, with all laws, ordina Gi#s, 4nd r uiations, now or hereafter
in effect, of all governmental authorities appiicable 1o the use or occupa 9 OWny, including without
fimitation, the Americans With Disabilities Ag¢t. Grantor may contest In gpodl faith ary such law, ordinance, or
regulation and withhold compliance during any proceeding, including appropilate appesi
notified Lender in writing prior to doing s and s¢ long as, in Lender's sale“apinion,
Property are not jeopardized. Lender may require Grantor to post adequate &
satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantfor agrees rieither to abandan or leave unattended the Prop
acts, in addition to those acts set forth above in this section, which from the chara
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, ai Lender's option, (A) declare imur
sums securad by this Deed of Trust or (B} increase the intergst rate provided for in the™Koia
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon e
withaut Lender's prior written consent, of all or any part of the Real Property, or any interest insfh R&al
“sale or fransfer" means the conveyance of Real Property or any right, title or interest in the Resl
iegal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instatl
land contract, contract for deed, leasehold interest with a term greater than three {2) years, lease-cpli
sale, agsignment, or transfer of any beneficial interest in or to any land trust hoiding title to the Real Froperty, o b
other melthod of conveyance of an interest in the Real Property. If any Granior is a corporation, partnedshid or I
llability company, transfer also inciudes any change in pwnership of mare than twenty-five percent (25%
stock, partnership interests or limited llability company interests, as the case may be, of such Grantor.

option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of thig Teed
Trust:

Payment. Grantor shall pay when due {(and in all evenis prior to delinquancy) all taxes, special laxes, assessf
charges (including water and sewer), fines and impositions levied against or on account of the Property, and sk
pay when due all claims for work done on or for services rendered or material furnished ta the Property. Grarior
shall maintain the Property free of all liens having priority over or equal to the interest of Lender unders this Deed of

and shall prompily cause
hatsgever who rent, Jease or
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ept for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

Righ fo Gontest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with 2 good faith
2 obligation to pay, sc long as Lender's interest in the Property is not jeopardized. if a lien arises or
it of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. if a lien is filed,
days after Grantor has nofice of the flling, secure the discharge of the lien, or if raquested by
4 Lender cash or a sufficient corporate surety bond or other securlty satisfactory to Lander in an
discharge the lient plus any costs and attorneys' fees, or other charges that could accrue as a
closyre or sale under the lien. In any contest, Granior shall defend itself and Lender and shall
satisfy any ativerss’judigment before enforcement against the Property. Grantor shall name Lender as an additional
i 4 bond furnished in the contest proceedings,

arantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
iuthorize the appropriate governmental official to deliver to Lender af any time a written
and ‘aessments against the Property.

or shall notify Lender at least fifleen (15) days before any work is commenced, any
aterials are supplied to the Property, if any mechanic's lien, materialmen's tien, or
dreount of the work, services, or materials. Grantor will upon request of Lander

Notice of Constructic
sarw‘ces are furnish

Trust.

Maintanance of Insuranee procurg and maintain policies of fire insurance with standard extended
coverage endorsements asis for the full insurable value covering all Improvemants on the Real
Praperty in an amount sufﬁcuen Yoid application of any coinsurance clause, and with a standard mortgagse
clause in favor of Lender. Grap shall also_procure and maintain comprehensive general liability insurance In such
coverage amounts as Lender mdy request tustea and Lender being named as additional insureds in such
liability insurance policies. Additi / of shall maintaln such other insurance, including but not limited to
hazard, business interruption, and, bolef e, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and s “resshingbly scceptable to Lender and issued by a company ar companies
reasonably acceptable {o Lender. Grardor, dpon n t of Lender, will deliver o Lender from time to time the
policies or cerificates of insurance in fo;‘m  satisfagitony o Lender, including stipulations that coverages will not be
cancelled or diminished without at !easg.thmy (A0} gays pricr written notice to Lender. Each insurance policy also
shall include an endorsement providing ths ge in favor of Lendar will not be impaired in any way by any act,
omission or default of Grantor or any other’peson. Shouid the Real Property be located in an area designated by
the Administrator of the Federal Emergency:Management Agency as a special Hlood hazard area, Grantor agrees to
obtain and malntain Federal Flood insurance’; if:available, within 45 days after notice is given by Lender that the
Property is jocated in a special flood hazard art T the full unpaid principal balance of the loan and any prior liensg
on the property securing the loan, up to the malijrum policy limitsset under the Natlonal Flood Insurance Program,
or as octherwise required by Lender, and to maintain such ings r the tarm of the loan.

Application of Proceeds. Grantor shall promptly notify Lsnde of s5 oF damage 1o the Property. Lender may
make proof of loss if Granfor fails to do so within Bteesd (15) daye of the casualty. Whether ar not Lender's
security is impaired, Lender may, at Landar's electioni rézeive and'refaln the proceeds of any insurance and apply
the preceeds to the reduction of the Indetitedness, pagmé lian affecting the Property, or the resloration
and repair of the Property. ) Lender slacts to apply the'prdctieds o restoration and repair, Grantar shall repair or
replace the damaged or destroyed Improvaments in a“wmander fatisfactary to Lender. Lender shali, upon
salisfactory proof of such expenditure, pay or reimburse Grant iy roceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed ¢ iy pracesds which have not heen
disbursed within 180 days after their receipt and which Lender: hd ted to the repair or restoralion of
the Praperty shall be used first to pay any amount ewing to Lendér under Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the pringi of the Indebtedness. If Landar holds
any proceeds after payment in full of the Indebtedness, such pro IWbe paidaithout interest to Grantor as
Grantor's interests may appear. :

Grantor's Report on Insurance. Upon reques! of Lendear, howevar not mom
to Lender a report on each existing policy of insurance showing: (1)
insured; (3) the amount of the policy, (4) the property insured, 1he

¢ear, Grantor shall furnish
e insurer; (2} the risks
#placement value of such
iw%. Grantor shall, upon

of the Property.
LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mate

but not limited to Grantor's fallure to discharge or pay when due any amounts Grant
under this Deed of Trust or any Relsted Documents. Lender on Grantor's behalf may {
any action that Lender deems appropriate, including but not limited to discharging or p
interests, encumbrances and other claims, at any time levied or placed on the Property and piying

maintalning and praserving the Property. All such expenditures incurrad or pald by Lender for sug
bear interest at the rate charged undar the Note from the date incurred or paid by Lender to
Grantor. Alf such expenses will become a part of the Indebtedness and, at Lender's option,
demand; {(B) be added to the balance of the Note and be apportioned among and be payable Wi
payments © become due during either (1} the term of any applicable insurance pollcy; or {2}
the Note; or {C) be treated as a balloen payment which wiil be due and payable al the Note’s maturi
Trust also will secure payment of these amounts. Such right shall be in addition to all other rightsiang’re
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a .
of Trust:

Title,. Grantor warrants that: (a} Grantor hoids good and marketabie title of record to the Property in
free and clear of ail liens and encumbrances other than those set forth in the Real Properly desctiptio
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in ¢
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to executs and deliver this
Trust ta Lender. i

Defansa of Title. Subject to the excaplion in the paragraph above, Grantor warranis and will foraver defend the
title to the Properly against the tawful ¢laims of all persons. in the event any action or proceeding is commane
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tions Grantor's titie or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
it Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entiled to
n the proceeding and to be represented in the praceeding by counsel of Lender's own choice, and
dellver, or cause to be delivered, to Lender such instruments s Lender may request from time to time
ch pal’ticipaﬁon

rice Witiﬂa Laws. Grantor warrants thal the Property and Grantors use of the Property complies with ali
4 apglicable laws, ordinances, and regulations of governmental authorities.

tations and Warranties. All representations, warranties, and agreements made by Grantor in
| survive the execution and delivery of this Deed of Trust, shalt be gontinuing in nature, and
and effect until such lime as Grantor's Indabtadness shall be paid in full.

edmg in condemnation is flled, Grantor shall promplly notify Lendar in writing, and
uch steps as may be necessary to defend the action and oblain the award. Grantor
proceeding, but Lender shall be entitied to participate In the proceeding and to be
I y counsel of its own choice ali at Grantor's expense, and Grantor will deliver or
cause to be delivered to L@nde such instruments and docurmentalian as may be requested by Lendsr from time to

time to permit such part

.any part of the Property ia condamned by eminent domain proceedings or by

¢ondemnation, Lender may al its election require thal all or any portion of the
: 2810 the Indebtedness or the repair or restoration of the Property. The net
55 mean tha award afler payment of all reasonable costs, expanses, and attormeys' fees
incurred by Trustee or ie der in canhedtion with the condemnation.

pon reguest by Lender, Granlor shall execute such documents in addition to
this Deed of Trust and take whafever other agtich |

the Real Property. Grantor shai
incurred 10 recording, perfecting pr
documentary stamps, and olther ch R8s

& for all taxes, as desciibed below, together with all expenses
this Deed of Trust, including without iimitation al taxes, fees,
ing or ragistering this Deed of Trust.

Taxes. The following shall consiitute & o which:3hls section applies: (1) a specific tax upon this type of
Desd of Trust or upon ali or any part of the Sindebtddnass secured by this Desd of Trust; {2) a specific tax on
Grantor which Grantor is authorized or ired tosdedict from payments on the indebledness secured by this type
of Deed of Trust; (3) a tax on this type afDe 9 *Trust chargeable against the Lender or the holder of the Note;
(aBnd (4) a specific 1ax on all or any portion & ths Indebtedness or on paymants of principai and Interest made by

rantor.

Subsequent Taxes. If any lax to which this Geldion appiies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect Event of Default, and Lender may exercise any or al of its
available remedies for an Event of Default as prodided balow ur @58 Grantor either (1) pays the tax before it
becomas delinquent, or {2} contests the tax as provided ‘2 Taxes and Lisns section and deposits with
Lender cash or a sufficient corporate surety bond or other s

SECURITY AGREEMENT; FINANGING STATEMENTS. Th
security agreement are 2 part of this Deed of Trust:

Security Agreement. This instrument shall constitute a®
constitutes fixtures, and Lender shall have all of the rights &f
as amended from time to time.

Security Interest. Upon request by Lender, Granter shall take whidtever actio requesied by Lender to perfect
and confinue Lender's security interest in the Rents and Person ;opersy 4 zddition to recording this Deed of
Trust in the real property records, Lender may, at any time an without fusiher authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Er fancing statement. Grantor shall
teimburse Lender for all expanses incurred in perfecting or continuing wiifiigrast. Upon default, Grantor
shail not remove, sever or detach the Personal Property from: the Progeny’ L18 Aefault, Grantor shall assemble
any Personal Property not atfixed to the Property in a manner and at a place feagbnabt canvanient to Grantor and
Lender and make it available to Lender within three (3) days after receipt &f dwritten
axtent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (seéy
concerning the security interest granted by this Deed of Trust may be obtai
Commercial Code} ara as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating .
altorney-in-fact are a part of this Deed of Trust:

to the extent any of the Froperty
inder the Uniform Commercial Code

Further Assurances. At any time, and from time fo time, upon request of Lender, Grartor will make, m:ecute and
deliver, or will cause to be made, executed or delivered, !o Lendsr or 10 Lender's desigh Awh <

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such'time
and places as Lender may deem appfoprlale any and all such _mortgages, deeds of trust, secys

perfect. continue, or preserve (1)  Grantor's obligations under the Note, this Deed of Tru
Documents, and {2} the liens and security Interesis created by this Deed of Trust as first and priey
Property, whather now owned or hereafter acyuired by Grantor, Undess prohibited by law or Lekiar ag
contrary in writing, Grantor shall reimburse Lender for all costs and experisaes incurred in conng
matters referred to In this paragraph.

Attnmay-ln-Fact if Grantor falis 1o do any of the things referred to in the preceding paragraph, Lend vida g
for and in the name of Grantor and at Grantor's expense. For such purpeses, Grantor hareby irrevacably &ppoi
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, ant, daing a{
other things as may be necessary or desirable, in Lender's sole apinion, to sccomplish the matters referiad:

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebledness when due, and otherwise performs all the obli
imposed upon Grantor under this Deed of Trust, Lender shali execute and deliver to Trustee a request fo
reconveyance and shall executs and deliver to Grantor suitable statements of termination of any financing statement
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ender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
armitted by applicable law. The grantee in any reconveyanca may ba described as the “person or persons
1 ¥ thereto”, and the recitals In the reconveyance of any matters or facts shall be conclusive proof of the
such matlers of facts.

f Trust or in any of the Relaled Documenis or to comply with or to perform any term,
dition contained in any other agreement between Lender and Granior,

to comply with any other term, obligation, covenant or condition contained in this
any of the Related Documants.

Grantor's behaif this Dee(f oF:Trust or the Related Documents is false or misleading in any material respect,
either now or at furhished or becomes false or misleading at any time thereafter,

of Trust or any of the Refatad Documents ceases 1o be in full foree and
I documant to create a valid and parfected security interest or lien) at any

Death or Insclvancy. Tiyg it Grantor's (regardiess of whether election to continue is mads), any
member withdraws from thé"limiled ligbility company, or any other termination of Grantor's existence as a going
business or the death of any member, the ingolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any asgignsnent for benefit of creditors, any type of creditor workout, ar the
cammencement of any proceed: kit Tuptcy or insolvency taws by or against Grantor.

proceading, self-help, repossession or , by any creditor of Grantor or by any governmental agency
agains! any property securing the Indébiedness s inciudes a garmishment of any of Grantor's accounts,
including depesit accounts, with Lendes. F ) is Event of Defaull shall not apply if there is a goed faith
dispute by Grantor as to the validity oryessonadlengss of the clalm which is the basis of the creditor or forfeifure
proceading and If Granlor gives Lender svrif i
Lender manies or a surety bond for the crefitg:” or forfeiture proceeding, in an amount determined by Lender, in its
soie discretion, as being an adequate resends cr bond for the dispute.

Breach of Other Agrsement. Any breach by .
Lender that is not remedied within any grace

Events Affecting Guarantor. Any of the precading events
Indebtedress or any Guarantor dies or becomes Incompa‘
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occur
praspect of payment or performance of the Indebtednes

Insecurity. Lender in good falth believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. H an Event of Defaull oceurs
Trustee or Lendar may exercise any one or mare of the following righ

Election of Remedles. Election by Lender to pursue any remedy
an eleclion 1o make expenditures or to take action to perform an, oidigstion/o
after Grantor's failure to perform, shall not affect Lender's right to deg

Accelerate Indebtedness. lLender shall have the right at its option to declafe fhe en
due and payable, including any prepayment penalty which Grantor would

Foreclosure. With raspect to all or any part of the Real Property, the T
power of sale and to foreciose by notice and sale. and Lender shall
fareclosure, in eithaer case in accordance with and fo the full axtent prowde& Ls

r under this Deed of Trust,
xercise its remedies.

debtedness immedialely

UCC Remedigs. With respect to all or any part of the Personat Property, L
remedies of a secured parly under the Unifarm Commerciai Gode.

Collect Rents. Lender shall have the right, without notice to Grantor to take F
Property and collect the Rents, Including amounts past due and uppaid, and appl ocedis. over and
above Lender's costs. against the indaebtedness. In furtherance of this right. Leni tia ; tenant or

or other users to Lender in response to Lender's demand shall satisfy the obligations for
made, whethar or not any proper grounds for the demand existed. Lender may exercise jis ¢
subparagraph sither in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have tha right to have a receiver appointed to take possession of
the Property, with the power to protect and praserve the Property, to operate the Property pre
foreclosure or sale, and to collect the Rants from the Property and apply the proceads, over and
the raceivership, against the Indebtedness. The receiver may serve without bond if permilted by law.
right to the appointment of a receiver shall exist whether or not the apparent value of the Properiy, e ec}s ¥
Indebtednass by a substantial amount. Employment by Lender shall not disqualify a persan from
racaiver.

Tenancy at Sufferance. If Granter remains in possession of the Property after the Properly is sold a: id
shove or Lander otherwise becomes entited to possassion of the Property upon defaull of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, edhdr ¢
pay a reasonable rental for the use of the Property, or {2) vacate the Property immadiately upon the demadii
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Dead of Trust or the Note
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ayajlaile at law or in equity.

if Sale. Lender shall give Grantor reagonable notice of the bme and place of any public sale of the Personat
of the fime after which any private sale or other intenged dispositicn of the Personal Property is to be
sonable notice shall mean notice given at least ten {10} days before the time of the sale or disposition.
the, Perscnal Property may be made in conjunction with any sate of the Real Property.

aperty. To the extent permitted by applicable law, Grantor heraby waives any and all rights to have
pigrshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
opether or separately, in one sale or by separale sales. Lender shall be entitled to bid at any
any portion of the Property.

i Expsitses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender Shall.be erifltied to recover such sum as the court may adiudge reascnable as attorneys' fees at trial
and upon any agb Whether or not any court action is involved, and to the extent not prohibited by law, ail
B Le incurs that in Lender's opinion ame necessary at any time for the protection of its
W, its rights shall become a part of the Indebledness payable on demand and shall bear
e dale of the expenditure untit repaid. Expenses covered by this paragraph include,
without limitation, hoWeversubject to any limils under applicable taw, Lender's attorneys' fees and Lender's jegal
expenses, whathar or net there is @ fawsuit, including attorneys’ fees and expenses for bankruplcy proceedings
{including efforts 1o medifwor vagate any automatic stay or injunction), appeals, and any anticlpated post-judgment
coltection services, e L, thing records, gbtaining titie reports {Iinciuding foreclosure reports), surveyors'
znce, and fees for the Trustee, to the extent permitted by applicable law,
addition to all other sums provided by law.

interest or #ie e
interest at thie"Note

Grantor alse will pay any,
Rights of Trustee. Trust:

POWERS AND OBLIGATIONS
{pursuant to Lender's instructi

Powers of Trustee, In additi
take the following actions with
preparing and filing a map or fa
publlc; (b} join In granting any

of the rights and duties of Lender as sel forth in thia section.

2 ppsvers of Truslee arlsing as a matter of law, Trustee shall have the power to
et to the Praparty upon the written request of Lender and Grantor: (a) join In
f the Resl Property, including the dedication of streets or other rights to the
ient iting any restriction on the Real Property: and (c) jein In any
subordination or other agreement 2 i thig of Trust or the interest of Lander under this Deed of Trust.

Obligations to Notify. Trustee shali nothebligated to nolify any other party of a pending sale under any other
trust deed or llen, or of any action or procedding inFwaich Grantor, Lendar, or Trustes shall be 3 party, unless
required by applicable law, or unless the ding is brought by Trustee.

Trugtee. Trustee shall meet all qualificatighs rstuited for Trustee under applicable law. In addition to the rights
and remedies sat forth abave, with respect 6 ali"or any part of the Property, the Truslee shall have the right to
foreclose by notice and sale, and Lender shall Bave the right to foreciose by judicial foreclosure, in either case in
applicable law,

Successor Trustee. Lender, al Lender's option, indy from time {0 4ime appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrunsnt execut cknowledged by Lender and recorded in the
Tha instrument shall contain, in addition to
Trustee, and Grantor, the book and page
‘ the nama and address of the successor
trustse, and the instrument shall be executed and acknoiledged by Lender or its successors in interest, The
successor trustee, without conveyance of the Property, &h A0 all the title, power, and dutles conferred
upon the Trustee in this Deed of Trust and by applicablé rg for substitution of Trustee shall

NOTICES, Subject to applicable law, and excep! for nolice required o
any nofice required to be given under this Deed of Trust, including

notice of sale shali be given in writing, and shall be effective whe
telefacsimile (unless otherwise required by law), when deposited wi
maited, when deposited in the United Siates mail, as first class, certifi
the addresses shown near the beginning of this Deed of Trust. Alt cople !
any fien which has priority over this Deed of Trust shall be sent to Lender§Hddreds,
this Deed of Trust. Any party may change its address for notices under this D
natica to the other parties, specifying that the purpose of the notice is te change the pi
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current laddre

hout limitalidn any notice of default and any
gctuslly delivéred, when actually received by
nationally rgcognized ovemight courier, or, if

mail postage prepaid, directed to

wn near the baginning of
y giving formal written
s address. For notice

MISCELLANEQUS FROVISIONS. The following miscellanecus provisions are a part of it

Amendments. This Deed of Trust, together with any Related Documents, constitutes
agresment of the partias as to the matters set forth in this Deed of Trust. No alterati
Deed of Trust shall be effective unless given in writing and signed by the party or par
bound by the alteration or amendment. k

Lender, upon request, a certified statement of net operating income received from the 'Proa Y
previous fiscal year in such form and detait ag Lender shall require. "Net operating incom
raceipts from the Properly less ail cash expenditures mada In connection with the operallon

Captien Headings. Caplion headings in this Deed of Trust are for convenisnce purposes only &nd
used to interpret or define the provisions of this Dead of Trust,

Merger. There shall be no merger of the interest or estate creatad by this Deed of Trust with any olfr
astale in the Froperty at any time held by or for the benefit of Lender in any capacity, without the wiiften gn
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to th
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law
This Deed of Trust has been accepted by Lender in the State of Washington,

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless sich,
waivar is given in wriling and signed by Lender. No dslay or omission on the part of Lender in axercising any righit
shall operate as a waiver of such right ar any other right. A waiver by Lender of a provision of this Deed of Trust:
shall not prejudice or constitule a waiver of Lender's right otherwise to demand strict compliance with that
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provisicn

r any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
nder and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
uture transactions. Whenever the consent of Lender Is required under this Desd of Trust, the granting
by teadet in any instance shali not constitute continuing consent to subseguent instances where
equired and in all cases such consent may be granted or withheid in the sole discretion of Lender.

ourt of compelent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
5 to any circumstance, that finding shall not make the offending provision ilegal, invalid, or
as 't any other circumstance. 1f {easible, the offending provision shall be considered modified so
&, velid and enforceable. I the offending provision cannot be so modified, it shall be
this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
ovision of this Deed of Trust shall not affect the legality, validity or enforceability of any
of Trust.

| Aasigne. “Subject to any fimitations stated in this Deed of Trusl on transfer of Grantor's interest,
this Deed cﬁ' Trust ghéll b ding upon and inure lo the benefit of the parties, their successors and assigns. |If
ownership of the Property befomes vested in a person other than Grantor, Lender, without nofice to Grantor, may
deal with Grantor's sygtegdors with reference to this Deed of Trust and the Indebtedness by way of forbearance ar

Time is of the Es

Walver of Hnmestead Exmpuon

exemption laws of the Stdte of Wa
DEFINITIONS. The following capitalized wog:e:f" .and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically staie . 8l references to dollar amounts shall mean amounts in lawful monay
of the United States of Amel add lefms used in the singular shall include the plural, and the plurat shall
includa the singular, as the contex i i i
have the meanings attributed to s

Beneficiary. The word "Beneficis
Borrowar. The word "Borrower”

Deed of Trust. The words "Deed of
includes without limitation all assign
Rents.

the events of default section of this Deed of Teus
Grantor. The word "Grantor” means LARGO GRANDE, L.L.

Guarantor. The word "Guarantor" means any guaran
Indebtedness.

Guaranty. The word "Guaranty” means the guarary
guaranty of all or part of the Nota.

forn Guaranior to Lender, including without limitation a

Improvements, The word "Improvements” means al! axisting #hd £fiUre, improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additizes] rag ac&menis and other construction on the Real
Property. ;

Indebtedness. The word "Indebtedness” meana all principal, intdrest, an
payable under the Note or Related Documents, together withiall renewa
consolidations of and substitutions for the Note or Related Docutpents ang
Lender to discharge Grantor's obligations or expenses incurred by
obligations under this Deed of Trust, logether with interast on such smg

ther amounts, cosis and expenses
3f, extensions of, modifications of,
' amounts expended of advanced by
Lender to enforce Grantor's

Lender, The word "Lender” means Skagit Bank, its successors and assig

Note. The word "Note" means the promissory note dated July 5, 2017, il the original principal amount of
$480,000.00 from Grantor 1o Lender, together with all renawalt bf. extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nof

Perzonal Property. The words "Parsonal Properly” maan all equipment, fixtures
properly now or hereafter owned by Grantar, and now or hereafter aitachad or .
together with all accessions, parts, and additions to, all replacements of, and
property; and together with all issues and profits thereon and proceeds (includin

it articles of personal
Hixdd to the Real Property;

Real Property. The words *Real Property” mean the real property, interests and tights, s furtide
Deed of Trust.

Related Documents. The words "Reiated Documenis” mean all promissory noles, >
agreements, security agresments, mortgages. deeds of trust, security deeds, collateral mor‘tﬁ‘aga
instruments. agreements and documents, whether now or hereafier existing, executed in »oonrwc.
Indebtedness; provided, that guaranties and environmeantal indemnity agreamenis are nol “Rel
are not securad by this Deed of Trust,

Rents. The word "Rents” means afl present and fulure rents, revenues, incoma, issues, royal
other benefits derived from the Property.

Trustea. The word "Trustee" means Guardian Northwaest Title, whosa mailing address Is 1301 R
Mount Vermnon, WA 88273 and any substitute or successor trustees.
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OWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
ERMS,

o

COUNTY OF _,S&ﬂ
o
On this 4 74 day

Natary Publi€, personally appeared
Member of LARGO GRANDE, L.L.C., an:

20 7 . hefore me, the undersignad

-- ember of LARGO GRANDE, L.L.C. and A, SUZANNE WARE,
rsongfiy’kndwn to ma or proved to me an the basis of satisfactory evidence
to be mambers or designated agents of ih itity company tha! executed the Deed of Trust and acknowledged
the Deed of Trust to be the free and volunt and dead,of the limited lability company, by authority of staiute, ils
arlicles of organization or its operating agreernenty for the s and purposes therein mentioned, and on cath stated
that thay are authorized to execute this Deed act executed the Deed of Trust on behalf of the limited

liability company.
BV‘MAM Restaing at __ {1 \/MA, LA
Notary Public in and for the State of My commission expires iz -3 Z 21

REQUEST FOR FULL'RE

To: , Trustee

The undersigned is the legal owner and hotder of all indebtedness
requesied, upon payment of all sums owing to you, to reconvey with
right, title and interest now held by you under the Deed of Trust.

Date:

Desd of Trust. You are hereby
the perscns entitted theretg, the

LaserPro, Ver. 16.3.10.065 Copr. D+H USA Corporation 1987, 2017.
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