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SUBORDINATION AGREEMENT

File No: 4211-2868955 (& Date: May 17, 2017

Abbreviated Legal: Section Z
Additional Legal on page: _
Assessor's Tax Parcel No(s): 36032;

36 North, Range 3 East, Ptn. NE SE

1. is the owner and holder of a

under auditor's file no.

Peggy Sue Bridgman referred to herein asau
mortgage dated December 10, 2013 whic
201312120082, records of Skagit County.

2. Boeing Employees Credit Union referred to h is the owner and holder
of a mortgage dated In-2lo-1T) e Clita David Robert
Mahlum (which is recorded under auditor's file No.4

3. David Robert Mahlum referred to herein as "owner,
property described in the mortgage identified above in Para
4, In consideration of benefits to "subordinator" from "owner,"
which is hereby acknowledged, and to induce "lender to advance.|
and all agreements in connection therewith, the "subordir
unconditionally subordinate the lien of his mortgage identified in Parag
lien of "lender's" mortgage, identified in Paragraph 2 above, and all 3
made or accruing thereunder, including any extension or renewal thereof
5. "Subordinator” acknowledges that, prior to the execution hereof, h
opportunity to examine the terms of "lender's” mortgage, note and agreenient
thereto, consents to and approves same, and recognizes that "lender” has no ¢bl
"subordinator” to advance any funds under its mortgage or see to the applicati
"lender's” mortgage funds, and any application or use of such funds for purposé:
than those provided for in such mortgage, note or agreements shall not defeat’ 1
subordination herein made in whole or in part.
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NOTICE: THIS SUBORDINATIONM
PERSON OBLIGATED ON YOUR-Ri

8, 360327-4-001- Subordination Agreement File No.: 4211-2868955 (ED)

- contineed Date: 05/17/2017

arstood by the parties hereto that "lender" would not make the loan secured by

ge of the mortgage in favor of "lender" above referred to and shall
ncel any prior agreements as to such, or any, subordination including,

or mortgagésto ke thereafter executed.
The heirs, adny :assigns and successors in interest of the "subardinator” shall be
Where the word "mortgage" appears herein it shall be
.and gender and number of pronouns considered to conform

MENT CONTAINS A PROVISION WHICH ALLOWS THE
PERTY SECURITY TO OBTAIN A LOAN, A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURFQSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WITH HIS/HER/THET
Dated: ;9«77 Mm\ 2 6’ ?

SUBORDINATOR: ~

Peggy Sue Bridgman

\TTORNEYS WITH RESPECT THERETO.

By: J-Qﬂcm jlté,émjﬁa M
M 7

STATE OF Washington )
}-ss
COUNTY OF  Skagit )

person{s) who appeared before me, and said person(s) acknowledged that-hefs
instrument, on oath stated that hefshefthey isfare authorifed to execute

acknowledged it as the Beneficiary of to be the free and y g
uses and purposes mentioned in this instrumenf.

Notary Pub!i\cé and for the State of Washin
Residing at: &5y g‘q
My appointment expires: |OJZ ] /ZOZD
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. P48438, 360327-4-001- Subardination Agresment File No,: 4211-2868955 (ED)

- continued Date: 0571772017
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Commitment No.: 113910
Page 7 of 10

Schedule “C”
Legal Description
The land referred to i olicy is situated in the State of Washington, County of Skagit, and is
described as follov

That portion of the Northeas
3 East, W.M., lying Eastérly
1953, under Auditor's File N
"Tract A" as shown on the fi
tract conveyed to Colony Lan ‘
707585, records of Skagit County,

uarter.of the Southeast Quarter of Section 27, Township 36 North, Range
: oad as conveyed to Skagit County by deed recorded May 24,

g Northerly of the Northetly line of "LOOKOUT LANE" or
No. 509-80, Revised and Southerly of the Southcr]y line of a

Situated in Skagit County, Washingt

(NI MABLUn
52875144
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