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DATE: June 26, 201

Reference # (if applicable):

Grantor(s): '
1. IRVING CONSTRUCHO!

Additional on page

Grantee(s)
1. BANK OF THE PACIFIC
2. LAND TITLE COMPANY CF SKAGBIT COUNTY, Trusiee

Legal Description: Lot 4, W 10th 5t
Narthern Pacific Add. To Anac.)

#2, AF #201607290121 (Ptn Lots 9-11, Blk 1120,

Additional on page ___
Assessor's Tax Parcel ID#: 3809-120-015-000p

THIS DEED OF TRUST is dated June 26)%.2
CORPORATION ; A Washington Corporation ("Gran
mailing address is BELLINGHAM CCOMMERCIAL/AGR
ROAD, BELLINGHAM, WA 98226 (referred to below sometimed #s "Lender" and sometimes as
"Beneficiary™); and LAND TITLE COMPANY OF SKAGLT“QOUMTY,..whose mailing address is
111 GEORGE HOPPER ROAD, BURLINGTON, WA 98233+{refe w as "Trustee™).

ng IRVING CONSTRUCTION
K OF THE PACIFIC, whose
LTURE LOAN C, 4124 HANNEGAN
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f r valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possessior and for the benefit of Lender as Beneficiary, all of Grantor's right, titie, and interest in and to
the following des together with all existing or subseqguently erected or affixed buildings,
improvements an - all el ments rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in r irrigation rights); and all other rights, royalties, and profits relating to the real
Ii minerals, oil, gas, geothermal and similar matters, ({the "Real Property”)

recorded on July 29, 2016, under Auditor's File No.
ounty, Washington, being a portion of Lots 1 through
, inclusive, Block 1121, "NORTHERN

tqﬁimoniy known as 3617 WEST 10TH STREET,
identification number is 3809-120-015-0000

The Real Property or its addre¥
ANACORTES, WA 98221. The Real
PID P133639.

CROSS-COLLATERALIZATION. In addition to tHe
plus interest thereon, of Grantar to Lender, or any ar
or any one or more of them, whether now existing

is Deed of Trust secures all abligations, debts and liabilities,
r more of them, as well as all claims by Lender against Grantor
hereafter arising, whether related or unrelated to the purpose of
the Nate, whether voluntary or otherwise, whethei, dye or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, ther Granto y be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodatio® party or otfferwise, and whether recovery upon such amounts
may be or hereafier may become barred by any statute of limitatiof hether the obligation to repay such amounts
may be or hereafler may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Deed®
Grantor whether or not the advances areé made pursuant to a
Trust secures, in addition to the amounts specified in the Not

Grantor, together with all interest thereon. k

s all future advances made by Lender to
Specifically, without limitation, this Deed of
Lender in its discretion may loan to

Grantor hereby assigns as security to Lender, all of Grantor's right, ti
profits of the Property. This assignment is recorded in accordance
assignment is intended to be specific, perfected and choate upon the ¢
Grantor a license to collect the Rents and profits, which license m
autamatically revoked upon agceleration of &l or pant of the indebtedgese.
Uniform Commercial Code security interest in the Personal Property and R

EST IN THE RENTS AND
(B) PERFORMANCE OF
AND Tbﬂ - DEED OF TRUST. THIS
IN THE RENTS AND

PERSONAL PROPERTY IS GIVEN TO SECURE ({A) PAYMENT OF THE INDEB EE&NESS Al
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMEN
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SE

TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust,
amounts secured by this Deed of Trust as they become due, and shall strictly and in a '&mely
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for the purps:
and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by the States

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posse
Properly shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain i posses
control of the Property; {2} use, operaie or manage the Property; and (3) collect the Rents frdm t
(this privilege is a license from Lender to Grantor automatically revoked upon default). The followitig
relate to the use of the Property or to other timitations on the Property. The Real Properly is not us:
for agricultural purpcses.

Duty to Maintain. Grantor shall maintain the Progerly in tenantable condition and promptly perform
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suff
stripping of or waste on or to the Property or any portion of the Property. Withaut limiting the generality &f th
foregoing, Grantar will not remove, or grant to any other party the right to remeve, any timber, minerals (includin
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property:
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written consent, As a condition to the removal of any Improvements, Lender may require
Grantor to make éments satisfactory to Lender to replace such Improvements with Improvements of at least

equal value.

der and Lender's agents and representatives may enter upon the Real Property at all
o Lenders |nterests and to inspect the Real Property for purposes of Grantor's

Compliance with Gove
compliance by all a
otherwise use or
in effect, of all gok
limitation, the American
regulation and withho
notified Lender in wri
Property are not jeopardig r
satisfactory to Lender, to b interest.

Duty to Protect. Grantor agreeg/heifier to abandon ar leave unattended the Property. Grantor shall do all other
acts, in addition to those acts £ C
reasonably necessary to protec hef Property.

DUE ON SALE - CONSENT BY LENDE

tal Requirements. Grantor shall promptly comply, and shall promptly cause
aptg or other persons or entities of every nature whatsoever who rent, lease or

ies applicable to the use or occupancy of the F’roperty, including without
iies Act. Grantor may contest in good faith any such law, crdinance, or
ring any proceeding, including appropriate appeals, so long as Grantor has
so and so long as, in Lender's sole opinion, Lender's interests in the

, at Lender's aption, (A) declare immediately due and payable all
ease the interest rate provided for in the Note or other document
r con(fltmns as Lender deems appropriate, upon the sale or transfer,
the Real Propary, or any interest in the Real Property. A
y or any right, title or interest in the Real Property; whather

ith a term greater than three (3) years, lease-option contract, or by
tin or fo any land trust holding title to the Real Property, or by any
Property. If any Grantor is a corperation, partnership or limited
.ownership of#nore than twenty-five percent (25%) of the voting
stock, partnership interests or limited liability compady interests the case may be, of such Grantor. However, this

TAXES AND LIENS. The following provisions relating to
Trust:

Payment. Grantar shall pay when due {(and in all everts. quency) al! taxes, special taxes, assessmenis,
charges (including water and sewer), fines and impositi agsi r on account of the Preperty, and shall
pay when due all claims for work done on or for services tentiered of al furnished to the Property. Grantar
shall maintain the Property free of all liens having priority over ogeqdal to interest of Lender under this Deed of
5 therwise pravided in this Deed of

Trust.

Right to Contest. Grantor may withhold payment of any tax, a of claim in connection with a good faith
dispute over the cbligation to pay, so long as Lender's interest in s “tied, jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fiftean (157dajs "‘t b Inan arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure theddi the tien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or:otiier securnty: satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fee rges that could accrue as a
result of a foreclosure or sale under the lien. In any contast, Grantor:sh S and Lender and shali
satisfy any adverse judgment befora enforcement against the Property. Giantis:® @MmedLender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory ¢
or assessments and shall authorize the appropriate governmental official to delive
slatement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days beforg gy
services are furnished, or any materials are supplied to the Property, if any mechanis'asten, §
other lien could be asserted on account of the work, services, or materials. Grantor will
furnish to Lender advance assurances satisfactory to Lender that Grantor can and w
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property a
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance witk
coverage endarsements on a replacement basis for the full insurable value covering all Improv
Property in an amount sufficient to avoid application of any coinsurance ctause, and with a stamﬁ‘
clause in favor of Lender. Grantor shall also precure and maintain comprehensive general liability ifisute
coverage amounts as Lender may request with Trustee and Lender being named as additicnal indy 2ds 6
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but hots|i
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall
form, amounis, coverages and basis reasonably acceptable to Lender and issued by a company or
reascnably acceplable to Lender. i
policies or certificates of insurance in form satisfactory to Lender, including stipulations that covarages wili*not |5
cancelled or diminished without at teast thirty (30} days prior written notice to Lender. Each insurance pelicy a
shall include an endersement providing that coverage in favor of Lender will not be impairad in any way by any ac
omission or default of Grantor or any other parson. Should the Real Property be located in an area designate
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ederal Emergency Management Agency as a special flood hazard area, Grantor agrees to
¥al Flood Insurance, if available, within 45 days after notice is given by Lender that the
ial flood hazard area, for the full unpaid principal balance of the loan and any priar liens
an, up to the maximum policy limits set under the National Fload Insurance Program,

grietd shall promptly notify Lander of any loss or damage to the Property Lender may
faifls to do so within fifteen (15} days of the casuaity. Whether or not Lender's
at Lender's election, receive and retain the proceeds of any insurance and apply
e Indebtedness, payment of any lien affecting the Property, or the restoration
&acts to apply the proceeds to restoration and repair, Grantor shall repair or
mprovements in a manner satisfactory to Lender. Lender shall, upon
ay or reimburse Grantor from the proceeds for the reasonabla cost of
defaull under this Deed of Trust. Any proceeds which have not heen
and which Lender has not committed to the repair or restoration of
ount owing to Lender under this Deed of Trust, then to pay accrued
pplied to the principal halance of the Indebledness. |f Lender holds
ndebtedness, such proceeds shall be paid without interest to Grantor as

make proof of loss if Grank
security is impaired, Lendsr m

replace the damaged:
satisfactory proof of such
repair or restoration if Gr
disbursed within 180 day
the Property shall be used
interest, and the rematnder

Grantor's Report on Insurance. Upo @que thder, however not more than once a year, Grantor shall furnish
to Lender a report on each existing ‘ rance showing: (1} the name of the insurer, (2} the risks
insured; {3) the amount of the p : ie property insured, the then current reptacement value of such
property, and the manner of determining 4d (5} the expiration date of the policy. In addition, the
Lender {however not more often than q Lemi-annually) may have any Collateral appraised by an
independent appraiser to determine, as applica " actual cash value or replacement cost of such Collateral.
The cost of such appraisal shall be paid by :

LENDER'S EXPENDITURES. If any action or prociediig is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to compiy with any préyision of this Deed of Trust or any Related Documents, including

i i ‘ hen due any amounts Granier is required to discharge or pay
“a behalf may (but shall not be obligated to) take
ischarging or paying all taxes, liens, security

any action that Lender deems appropriate, inciuding but not limi
interests, encumbrances and other claims, at any time levied or pi e Property and paying all cosis for insuring,
maintaining and preserving the Property. Al such expenditured’ing : aid by Lender for such purposes will then
bear interest at the rate charged under the Nate from the dgft Jricurred or paid by Lender to the date of repayment hy
Grantor. All such expenses will become a part of the Indeb at Lender's option, will (A) be payable on
demand; (B) be added to the balance of the Nole and be Sppgriioredfamong and be payable with any installment
payments to become due during either (1) the term of any apal le ihsraiite. policy; or (2) the remaining term of
the Note; or {C) be treated as a balloon payment which will be dif& angdpayals! the Mote's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shalf “additi all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to Hhwnershi
of Trust:

Title. Grantor warrants that; (a) Grantor holds good and marketabl
free and clear of all fiens and encumbrances other than those set forth
title insurance policy, titte report, or final title opinion issued in favor of,
with this Deed of Trust, and {b) Grantor has the full right, power, and aut
Trust to Lender.

the Properly are a part of this Deed

Defense of Title. Subject to the exception in the paragraph above, Grantof: wei:
title to the Property against the lawful claims of all persons. In the event any*astid
that questions Grantar's title or the interest of Trustee or Lender under this Deed of
action at Grantor's expense. Grantor may be the nominal party in such proceeding,
participate in the proceeding and to be reprasented in the proceeding by counsei af Len
Grantor will deliver, or cause to be delivered, to Lender such instrumenis as Lender
ta permit such participation.

4 wétl forever defend the
receeding is commencad

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the
existing applicable laws, ardinances, and regulations of governmental authorities.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender®in w
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the awa

represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor
cause to be delivered to Lender such instruments and documentation as may be requested by Lender f
time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedin
any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any portion g
net proceeds of the award be applied ta the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expensas, and attorneys’ fe
incurred by Trustee or Lender in connection with the condemnation.
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IMPOSITI

to governmental take d charges are a part of this Deed of Trust:

Current Taxes,; Gharges Upon raquest by Lender, Grantor shall execute such documents in addition to

this Deed hatever other action is requested by Lender to perfect and continue Lender's tien an
the Real Prips ntef’ shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in g or continuing this Deed of Trust, including without limitation alf taxes, fees,

'mmagitute taxes to which this section applies: (1} a specific tax upon this type of
of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
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and (4) a specific tax; } rtion of the Indebtedness or on payments of principal and interest made by
Grantor, !

§ his section appiies is enacted subseguent to the date of this Deed of
‘meseffect as an Event of Default, and Lender may exercise any or all of its
fault as provided below unless Grantor either (1) pays the tax before it

#4“ds provided above in the Taxes and Liens section and deposits with

Subsequent Taxes,
Trust, this event shall havé* g
available remedies for an Even

Security Agreement. This instrument
constitutes fixtures, and Lender shall h
as amended from time to time,

fantor shall take whatever action is requested by Lender to perfect
ents and Perscnal Property. In addition to recording this Deed of
Trust in the real property recerds, Lender ma at any time and without further authorization from Grantor, file
executed counterparis, copies or reproductior f this Deedsaf Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in péffecting or muing this security interest. Upon default, Grantor
shall not remeve, sever or detach the Personal Property fz roperty. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a mpénnér and, aj a place reasonably convenient to Grantor and
Lender and make it available to Lender within three. teceipt of written demand from Lender to the
extent permitted by applicable law.

Sacurity Interest. Upon request by Lendé
and continue Lender's security interest in

Addresses. The mailing addresses of Grantor (debd
concerning the security interest granted by this Deed o 2
Commercial Code) are as stated on the first page of this Deed of i

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followin
attorney-in-fact are a part of this Deed of Trust:

ating to further assurances and

Further Assurances At any time, and from zlme to time, upo

Lendef causa to be filed, recorded, refiled, or rerecorded as the cage’m
and places as Lender may deem appropriate, any and all such morigag
agreements, financing statements, continuation statements, instrume
other documents as may, in the sole opinion of Lender‘ be necessary ar
perfect, continue, or preserve (1)
Documenis, and {2} the liens and security interests created by this De
Property, whether now owned or hereafler acquired by Granter. Unless prc}hm%éd
contrary in writing, Grantor shall reimburse Lender for all costs and expenses
matters referred to in this paragraph.

Attomeyvln -Fact. If Grantor fails o do any of the things referred to in the preces

Lender as Granlor's attorney-in-fact for the purpose of maklng. executing, delivering
other things as may be necessary or desirable, in Lender's scle opinian, to accompl
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtednass, including without limitation all
and otherwise performs all the obiigations imposed upon Grantor under this Deed of Trust, L
deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor
termination of any financing statement on file evidencing Lender's security interest in the Rén
Property. Any reconveyance fee shall be paid by Grantor, if permitted by applicable law.
raconveyance may be described as the "person or persons legally entitied thereto”, and the recitals
of any matters or facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defau
of Trust:

1 ng and doang all
e referred to in

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Cther Defaults. Grantor fails to comply with or to perform any other term, gbligation, covenant
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform &
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in fthi
Deed of Trust, the Note or in any of the Related Documents.
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es. Should Grantor default under any loan, extension of credit, security agreement,
or any other agreement in favor of any other creditor or person that _may materially

Grantor's obllg&fuons Uy .ed of Trust or any of the Related Documents.

False Statements.
Grantor's behalf under
either now or at the

Defective Coliateralizad
effect (including failure of
time and for any reason,

rrafity, representation or statement made or furmished to Lender by Grantor or an
rust or the Related Documents is false or misleading in any material respect,
hed or becomes false or misleading at any time thereafter.

Trust or any of the Related Documents ceases ta be in full force and
ocument to create a valid and perfected security interest or lien} at any

the appointment of a receive
type of creditor workout, or th
against Grantor.

Creditor or Farfeiture Proceedingy
proceeding, self-heip, repossessinn
against any property securing the
including deposit accounts, with Lender. R
dispute by Grantor as to the validity or reds
proceading and if Grantor gives Lender
Lender monies or & surety bond for the ©
sole discretion, as being an adequate resery,

Breach of Other Agreement. Any breach by Gy
Lender that is not remedied within any grace
canceming any indebtedness or other obligation &

feiture proceedlng in an amount deterrnmed by Lender, in its
#d for the dispute.

ator under the terms of any other agreement between Grantor and
d provided therein, including without limitatian any agreement
er, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events
Indebtedness or any Guarantor dies or becomes incompe
under, any Guaranty of the Indebtedness.

ith respect to any Guarantor of any of the
okes or disputes the validity of, or liability

Adverse Change. A material adverse change occur
prospect of payment or performance of the indebtednes

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. |f any default, other than a default in payment, is cugabl
of a breach of the same pravision of this Deed of Trust within the gireteding tv
Grantor, after Lender sends written notice to Grantor demanding durp of such defaull: (1) cures the defauit within
ten (10] days; or (2) if the cure requires more than ten {10} days; in i i i

RIGHTS AND REMEDIES ON DEFAULT.
Trustee or Lender may exercise any ene or more of the following rights and rem

Election of Remedies. Election by Lender to pursue any remedy shall not e
an election to make expenditures or to take action to perform an obligaticy
after Grantor's failure to perform, shall not affect Lender's right to declare a

Accelerate indebtedness. Lender shall have the right at its option to dectare the e
due and payable, including any prepayment penalty which Grantor would be required;

Foreclosure. With respect to all or any part of the Real Property, the Trustee shaj
power of sale and to foreclose by notice and sale, and Lender shall have therig]
foreclosure, in either case in accordance with and to the full extent provided by applica

UCC Remedies. With respect to all or any part of the Personal Property, Lender sh
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posses
Progerly and collect the Rents, including amounts past due and unpaid, and apply the ne
above Lender's costs, against the [ndebtedness. [n furtherance of this right, Lender may rioeié &
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents

mada, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all gr
the Property, with the power to protect and preserve the Property, to operate the Property preceding or
foreclosure or sale, and to ecllect the Rents from the Property and apply the proceeds, over and above the cg% of
the receivership, against the Indebiedness. The receiver may serve without hond if permitted by law. Lendér's
right to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds th
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver.
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If Grantor remains in possession of the Property after the Property is sold as provided
ise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
nce of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
the use of the Property, ar (2) vacate the Property immediately upon the demand of

above or Len
become a ten
pay a reasong,

ny private sale or cther intended dispasition of the Personal Property is to be
E otice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Persona i j i i

Sale of the Property.

Trust, Lender shall be entitled .
and upon any appeal. Whether |

‘ ‘mg attorneys’ fees and expensas for bankruptcy proceedings
ic stay or injunction), appeals, and any anticipated pcst-judgment
pids, abtaining title reports (including forectosure reports), surveyors'
d fees for the Trustee, to the extent permitted by applicable law.
to all other sums provided by law.

collection services, the cost of searching
reports, and appraisal fees, title insurance
Grantor atso will pay any court costs, in ad

Rights of Trustee. Trustee shall have all of the'; f L.ender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following pl oy Fglating to the powers and obiigations of Trustee
{pursuant to Lender's instructions) are part of this Deed of T

Powers of Trustee In addmon to all powers of Truste atter of law, Trustee shall have the power to
on theswetten request of Lender and Grantor: (a) join in
i dication of streels or other rights to the

e Real Property; and {c) join in any

of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Gr; 1tor Lender: or Trustee shali be a party, unless
required by applicable law, or unless the action or proceeding i

Trustee. Trustee shall meet all qualifications reguired for Trusteg . Apphsiide law. In addition to the rights
and remedies set forth above, with respect to all or any part of thaFfo the Trustee shall have the right to
foreciose by notice and sale, and Lender shall have the right ta foreclo: 7 ;
accordance with and 1o the full extent pfovided by applicable law,

appomted under thls Deed of Trust by an mstrument executed and ackno ) figer and recorded in the
i il géntain, in addition to all

the Auditor's File Number whers this Deed of Trust is recorded, and the namg
trustee, and the instrument shall be executed and acknowledged by Lender of it

govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be
any natice required to be given under this Deed of Trust, including without limitation an
notice of sale shall be given in writing, and shall be effective when actually delivered,
telefacsimile (Unless otherwise required by law), when deposited with a nationally recognized
mailed, whan deposited in the United States mail, as first class, certified or registered mail post
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclostir
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by gf f
notice to the other parties, specifying that the purpose of the notice is to change the party's addms
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject t&
and except for notice required or allowed by law to be given in another manner, if there is more than o
notice given by Lender to any Granter is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments, This Deed of Trust, together with any Relaled Documents, constitutes the entire understarg
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of gr amendme
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnis



MU

*0000000001 10467 106034006262017*

DEED OF TRUST

Loa (Continued) Page 8

ertified statement of net operating income received from the Property during Grantor's
h form and detail as Lender shall require. “"Net operating income” shail mean all cash
5 all cash expenditures made in connection with the operation of the Property.

ter party. No act to take or dispase of any Property shall constitute a waiver of
e prohibited by this arbitration agreement. This includes, without limitation,
a tsmimrary restraining order; invoking a power of sale under any deed of trust or
iant or imposition of a receiver; or exerciging any rights relating to personal
such property with or without judicial process pursuant to Article 8 of the
claims, or controversies concerning the lawfulness or reasonableness of
ning any Property, including any claim to rescind, reform, or otherwise

this arbltratmn agreemnens of
obtaining injunctive
mortgage; obtaining
property, including takisg
Uniform Commercial Code,

modify any agreement rel
have the right ar the powe
arbitrater may be entered in dny.

from seeking equitable relief from

wihg jurisdiction. Mothing in this Deed of Trust shall preciude any party
it of competent jurisdiction. The statute of limitations, estoppel, waiver,
ould mﬁr_wise be applicable in an action brought by a party shall be

laches, and similar doctrines wkic

Caption Headings. Caption headings in t

Merger. There shall be no merger of the i’?"tt e [t tate created by this Deed of Trust with any other interest or
estate in the Property at any time hetd by or {f the benefit of Lender in any capacity, without the written consent
of Lendar. ’

Governing Law. This Deed of Trust will be g
preempted by federal law, the laws of the Sta
This Deed of Trust has been accepted by Lender ir

ned by federal law applicable to Lender and, to the extent not
hout regard to its conflicts of law provisions.
ington.

No Waiver by Lender. Lender shall not be deemed to have waive
waiver is given in writing and signed by Lender. No delay
shall operate as a waiver of such right or any other right.
shall not prejudice or constitute a waiver of Lender'
provision or any other provision of this Deed of Trust.
between Lender and Grantor, shall constitute a waiver o l, hderg® fights or of any of Grantor's ohligations

n the part of Lender in exercising any right
Lender of a provision of this Deed of Trust

of such consent by Lender in arty instance shall not constitute coriti ]
such cansent is required and in all cases such consent may he gr Wtedd or withBeid in the sole discretion of Lender.

Severability. L
unenforceabla as to any circumstance, that finding shall not i
unenforceable as to any other circumstance.

that it becomes legal, valid and enforceable.
considered deleted from this Deed of Trust

this Deed of Trust shall be binding upon and inure to the benefit of the pa Lo wtal:
ownership of the Property becomes vested in a person other than Grantor, Lendér, withowt notice 1o Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebleghess by way,af forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liaBilify under ;

Time is of the Essence. Time is of tha essence in the performance of this Deed of T}

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial i,
counterciaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and b 12341 stead
axemption laws of the State of Washington as to all Indebtedness secured by this Deed of Tl

Trust. Unless spemfcally stated to the contrary, all references to dollar amounts shall mean amoﬁs
of the Unlted States of America. Words and terms used in the singular shall mclude the pfural ary
have the meanings attnbuted to such terms in the Unifarm Commercial Code:

Beneficiary. The ward "Beneficiary”™ means BANK OF THE PACIFIC, and its successors and assigns

Borrower. The word "Borrower” means IRVING CONSTRUCTION CORPORATION and includes all co-
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trusies
includes without limitation all assignment and security interest provisions relating to the Personal Property g
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titted "Default”.
Evant of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF ‘-H DEED; OF TRUST, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

IRVING CONSTRYCTION CORPORATION

By:

By:

Property.

Indebtedness. The wo
payable under the Not

Indebte bss" means all prlnclpa% interest, and other amounts cosis and expenses

provision, together with al
Cross-Collateralization provisi

Lender. The word "Lender" mear

Note, The ward "Note™ means the promigsgry note
of $465,000.00 from Grantor to ender, 10

refinancings of, consolidations of, and ¢

rty” mean all equipment, fixtures, and other articles of personal
and now or hereafter attached or affixed to the Real Property;
s to, ail replacements of, and ali substitutions for, any of such
oceeds (including without limitation all insurance

Personal Property. The words "Persana
property now or hereafter owned by Gra
together with all accessions, paris, and add
property; and together with all issues and pr

Property. The word "Property” means collectively the Resl Ps nd the Personal Properiy.

Real Property. The words "Real Property” mean th
Deed of Trust.

Related Documents. The words "Related Dogume
agreements, security agreements, mortgages, deeds of 1
instruments, agreements and documems whether now ar h

terests and rights, as further described in this

issory notes, credit agreements, loan

are not 5ecured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents
other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE COMPANY OF

W, SCOTT IRVING:/President of IRVING CONSTRUCTION
CORPORATIO

ROBIN IRVING, Sdgrefdry of IRVING CONSTRUCTION CORPORATION
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CORPORATE ACKNOWLEDGMENT

STATE OF
) 88
COUNTY OF )
e
On this ﬁ) '..»l\.,,\ .20 ™\ before me, the undersigned

Notary Public, personally appea IRVING, Prasidant of IRVING CONSTRUCT!ON CORPORATION and
ROBIN IRVING, Secretary of IRVING CONS_ UCTICN CORPORATION , and persanally known to me or proved to me

on the basis of satisfactory evid warized agents of the corporauon that executed the Deed of Trust and
voluntary act and deed of the corporation, by authority of its Bylaws

or by resolution of its board of di es and purposes therein mentioned, and on oath stated that they are

authorized to execute this Deed of Trust andf “fact ei\ecméﬁ\m\pfaed of Trust on behalf of the corporation.
Ir'.

|
E\F\“\{:.}, ,@ U, Residing at oA N OO ™
£ |I||,JI ¢ /’,
(‘\ x:My commissicen expires c:r-\*-“é\(\.

i
‘5.\5

Notary Public in and for the State of

}:b
S‘aa\at
e

b

N\

B RRTRRRERNANY

REQUEST F’m an@qewvemncs

] me‘a\\\\\\

To:
The undersigned is the legat owner and holder of all indebtednass

requested, upon payment of all sums owing to you, to reconve
right, title and interest now held by you under the Deed of Tr

ired by this Deed of Trust. You are hereby
rranty, to the persons entitled thereto, the

Beneficiary:
By
Its:

Date:
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