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DEFINITIONS
Words used In multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with ali Riders to this document. _
(B) "Borrower” is MOLLY LIGHT, AN UNMARRIED WCM

halow and other words are defined in
sage. of words used in this document

2017,

Barrower is the trustor under this Security Instrument,
(C) "Lender” is Umpgua Bank.

Lenderis  a State Chartered Bank, organized
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

g under the
or's pddress is

{D) "Trustee” is Land Title and Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS 45 th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgsute
Borrower, which further describes the relationship between Lender and MERS, and which 15 ing
into and amends and supplements this Security Instrument.
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LOAN #: 8501327075

"Ndte” means the promissory note signed by Borrower and dated July 1, 2017.

Note states that Borrower owes Lender  TWO HUNDRED SIXTY THREE THOUSAND TWO
REQANDNO”DO*'*'*******"**'***’**********"'**'***"'*******"’
: ., $263,200.00 ) plus interest. Borrower has promised to pay this debt in regular
dyments and to pay the debt in full not Jater than August 1, 2047.

means the property that is described below under the heading "Transfer of Rights in the

an® neansthe debt evidenced by the Note, plusinterest, any prepayment charges andlate charges
: nd all sums due under this Security Instrument, plus interest.

() 2 all Riders to this Security Instrument that are executed by Borrower. The following
Riders arer ecuted by Borrower [check box as applicablel:
AdiuStable'Rate Rider  [] Condominium Rider (] Second Home Rider
C Balloon Rider .+~ [J Planned Unit Development Rider [ V.A. Rider
[J 1-4 Family Rider ™ C] Biweekly Payment Rider
[x] Mortgage egistration Systems, Inc. Rider

O Other(s}ii!,ﬁpet-:

() “Applicable Law’“mgans-af-controfiing applicable federal, state and local statutes, regulations,
ordinances and adminis rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinigi
(K) "Community Associati
other charges that are impot
association or similar orgaizatan.
{L) "Electronic Funds Tranife:™ mé
draft, or similar paper instrumeny;

s any transfer of funds, other than atransaction originated by check,
th is initiated through an efectronic terminal, telephonic instrument,
computer, or magnetic 1ape so as:0 “nstayct, or authorize a financial institution to debit or credit an
account. Such term includes, but is-iot d tb, point-of-sale transfers, automated teller machine rans-
actions, transfers initiated by telepheiie, wire fransfers, and automated clearinghouse transfers.

M) “Escrow tems” means those ite at are described in Section 3.

(N) "Miscellaneous Proceeds” mea Fipefisation, settlement, award of damages, or proceeds
paid by any third party (other than insura -Beds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prog (ii) condemnation or other taking of afl or any part of the
Property; (i) conveyance in fieu of condeimtiation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

{0O) "Mortgage Insurance” means insura
on, the Loan,

(P) "Periodic Payment” means the reguiarly sched
the Note, plus (i) any amounts under Section 3 of thi
(Q) "RESPA” means the Real Estate Settlement Procedures 4
mentting regulation, Regulation X (12 C.F.R. Part 1024}, a5 th
additional or successor legislation or regulation that goves & subject matter, As used in this Security
Instrument, "RESPA” refers to all requirements and restricti Yimposed in regard to a "federally
related mortgage loan” evenifthe Loan does not qualify as a "fedefally refated mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Noteand/or this Security Instrument.

:_‘(_,rotecting Lender against the nonpayment of, or default

due for () principal and interest under
strument.

t(12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This Se

or Lender and Lender's succes-
arity Instruinent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and miodificationafof the Note; and (ii) the
performance of Borrower's covenants and agreements under this Security Instry ent and the Note. For
this purpose, Borrower imevocably grants and conveys to Trustee, in trust-with power of sale, the following
described property located in the County of Skagit '

[Type of Recording Jurisdiction] fName of Redording Jurisdictis
Lots 17 and 18, Block 53, "MAP OF THE CITY OF ANACORTES, SKA INT'
WASHINGTON,” as per plat recorded in Volume 2 of Plats, page 4,
Washington

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lots 17 & 18, Blk 53, City of Anacortes
APN #: 3772-053-018-0009
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LOAN #: 8501327075
“irrently has the address of 1108 16th St, Anacortes,
[Street] (City)
("Properly Address”):
[Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
apburtenancas; and fixtures now or hereafler a part of the property. All replacements and additions shall
0 bythis Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legai title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

r's successors and assigns) has the right: to exercise any or all of those interests,
itéd.t0, the right to foreclose and sell the Property; and to take any action required of
t iymited to, refeasing and canceling this Security Instrument.

including, kGt ‘
Lender including,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gra anvey the Property and that the Property is unencumbered, except for encum-
brances of record. Borrewer.wairants and will defend generally the title to the Property against all claims
and demands, subject to ahy.£ncumbrances of record.

UMENT combines uniform covenants for national use and non-uniform
ns by jtrisdiction to constitute a uniform security instrument covering real

THIS SECURITY., |
covenants with limited va
property. '

UNIFORM COVENA

[SBomow amd Lender covenant and agree as follows:
1. Payment of Princi

teérest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prisicipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢chafges dut"urider the Note. Borrower shall also pay funds for Escrow
items pursuant to Section 3. Paymeri(s duetinger the Note and this Security Instrument shall be made in
U.S. curency. However, if any chetkty | rdnstrument received by Lender as payment under the Note
or this Security Instrument is returned fo £erder umpaid, Lender may require that any or all subsequent
paymerits due under the Note and this Sgcurity Irstniment be made in one or more of the foliowing forms,
as selected by Lender: (a) cash; (b) maney oid
cashier’s check, provided any such chec
federal agency, instrumentality, or entity;

Payments are deemed received by Lends
such other location as may be designated by
15. Lender may retum any payment or partial payment if
to bring the Loan current. Lender may accept any pay!
current, without waiver of any rights hereunder or pi ghts to refuse such payment or partial
payments in the future, but Lender is not obligated t yments at the time such payments are
accepted. If each Periodic Payment is applied as of i duiedddue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied ;
Loan current. If Borrawer does not do so within a reasonable period Lender shall either apply such
funds or return them to Borower, 1f not applied earfier, such funds'will be apipfied to the outstanding principal
balance under the Note immediately prior to foreclosure. No dffset or clafmwhich Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security instrument or performing the covenants and agreemen krythis Security Instrument.

2. Application of Payments or Proceeds. Excepl as othémads d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becami due. A maining amounts shall
be applied first to late charges, second to any other amounts due und 8 strument, and then
to reduce the principal balance of the Note. *

If Lender receives a payment from Borrower for a delinquent Periodic P nt which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may.apply ady.payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the exte gachp
paid in full. To the extent that any excess exists after the payment is applied tothe'ful !
more Periodic Payments, such excess may be applied to any late charges due. Vetl prepayments
shall be applied first to any prepayment charges and then as described in the Notg,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds top
the Nofe shall not extend or postpone the due date, or change the amount, of the Periodic

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for paymerit, .
for: (a) taxes and assessments and other items which can attain priority over this Security Jefs
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Props ;
(c} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage susnce,
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escra It
At origination or at any time during the term of the Loan, Lender may require that Communi

yment or partial payments are insufficient
ial payment insufficient to bring the Loan
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LOAN #: 8501327075

ies. Fges, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Bormower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
' pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
“Funidsior any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
of suith waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
v ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
vhcing such payment within such time period as Lender may require. Borrower's obligation
pd nts and to provide receipts shall for all purposes be deemed to be a covenant and
Shtainedin this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
gated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
_ row ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shail theh be obligated under Section 9 to repay to Lender any such amount. Lender may
: .or all Escrow Items at any time by a notice given in accordance with Section

Borrower shall pay to Lender all Funds, and in such amounts, that are then

required underthis Séction 3.
Lender may, at any time,.c
Funds at the time specified

under RESFA. Lender shal

isct and hold Funds in an amount (a) sufficient to permit Lenderto apply the
nder RESPA, and (b) not to exceed the maximum amount a lender can require
thrate _the amount of Funds due on the basis of current data and reasonable

tution whose depasits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured} or in any Federal
.Funds to pay the Escrow ltems no later than the time specified
rower for holding and applying the Funds, annually analyzing
strow ltems, unless Lender pays Bormower interest on the Funds
and Applicable Law penmits Lender 16 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest i be paid e Funds, Lender shall not be required to pay Borower
any interest or earnings on the Funrds. Bambwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendexshalt give' to Bomower, without charge, an annual accounting of the
Funds as required by RESPA,
If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall not

ity, or entity {including Lerider, if Lery
Home Loan Bank. Lender.shall appt
under RESPA. Lender shall Aot'charge
the escrow accourt, or verifying the

»-defined under RESPA, Lender shall account to Bor-
ZSPA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “and Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but § more than 12 manthly payments.
Upon payment in full of all sums secured by this 5 ument, Lender shall prompitly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all 1axgs,3ssess
utable to the Property which can attain priority over thiz Sec
rents on the Property, if any, and Community Associatiort.
that these items are Escrow ltems, Borrower shall pay them |
Borrower shall promptly discharge any lien which has i
Borrower: (a) agrees in writing to the payment of the obligatien :
to Lender, but only so long as Borrower is performing such rit; 4b) contests the lien in good faith
by, or defends against enforcement of the fien i, legal proceedirigs which.in.] ender’s opinion operate o
prevent the enforcement of the lien while those proceedings are"pending, bt until such proceedings
are concluded: or {c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pa
which can attain priority over this Security Instrument, Lender may givie Borrower a.nolice identifying the
fien. Within 10 days of the date on which that notice is given, Borrower se
more of the actions set forth above in this Section 4. et
Lender may require Borrower to pay a one-time charge for a real estat

nts, charges, fines, and impositions attrib-

tnstrument, leasehold payments or ground

5, g Assessments, if any. To the extent

7, provided in Section 3.

rity over this Security Instrument unless
;oy the lien in a manner acceptable

ion and/or report-

.- eriods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hang ;;ﬁgﬂ've term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borowersisjectio Lender's
right to disapprove Bormower’s choice, which right shall not be exercised unreasonably. Lerider i yrequire
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zons sl
certification and tracking services; or (b) a one-lime charge for flood zone determinatiof
services and subsequent charges each time remappings or similar changes occur which reasonanls ight,
affect such determination or certification. Borrower shall also be responsible for the paymentiof agy.fees
imposed by the Federal Emergency Management Agency in connection with the review of aiy flood.zone”
determination resulting from an objection by Borrower. :

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain §
coverage, at Lender's option and Barrower's expense. Lender is under no obligation to puy
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LOAN #: 8501327075

4t type of amount of coverage. Therefore, such coverage shall cover Lender, but might o might
otect Borrower, Bomower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
that the cost of the insurance coverage so obtained might significantly exceed the cost of
atBomower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
' Fequesting payment.
icies required by Lender and renewals of such policies shall be subject to Lender’s
h policies, shall include a standard mortgage clause, and shall name Lender as
el additional loss payee. Lender shall have the right to hold the policies and renewal
s+ 1f Lender requires, Borrower shall promplly give to Lender all receipts of paid premiums and
renewal notices. i er obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or désiriction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as morige

r @5 morigagee andlor as an additional loss payee.

In the everit o wer shall give prompt nalice to the insurance carrier and Lender. Lender
may make proof of loss+f n de promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancesfroceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restafation srrepair of the Property, if the restoration or repair is economically feasible
and Lender's security, ssened. During such repair and restoration period, Lender shall have the
right 10 hold such insura roceéds until Lender has had an opportunity to inspect such Property to
ensure the work has besn icompleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lengér may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress paytridr the'work is completed. Unless an agreement is made in writing or
Applicable Law requires interest’ id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earsings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bg-paid gutof the insurance proceeds and shali be the sole obligation of
Borrower. If the restoration or repai#is n romically feasible or Lender's security would be lessened,
the insurance proceeds shall be apgtie # sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1c wer. Such insurance proceeds shall be applied inthe order
provided for in Section 2.

If Borrower abandons the Propert
claim and related matters, If Borrower

-fhay file, negotiate and settle any available insurance
)es net respond within 30 days to a notice from Lender that the
insurance carrier has offered o seitle a claimithen Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given. i either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns te Lender {a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under the Néte or this Security Instrumert, and (b) any
other of Bomrower’s rights {other than the right to any.+&fuic,0f, uneamed premiums paid by Borrower}
under all insurance policies covering the Property, i ;ueh rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds eithef to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst ither or not then due.

6. Occupancy. Borrower shalloccupy, establish, a Pdjyerty as Borrower's principal residence
within 60 days after the execution of this Security Instru 1 stigit. continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wi |
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the 2rope
destroy, damage or impair the Property, allow the Property to deteriofat
Whether or not Borrower is residing inthe Property, Borrower shalima Zroperty in order to prevent
the Property from deteriorating or decreasing in value due ta its condition. Unlgss 1t is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibl
Property if damaged to avoid further deterioration or damage. If insurance-ar condémnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowér-shall sponsible for repairing
or restoring the Property only if Lender has released proceeds far such purposgs. Lenger may disburse
proceeds for the repairs and restoration in a single payment or in a series ofiprogress payments as the
work is completed. If the insurance or condemnation proceeds are not sufiicient te’regair or restore the

Property, Borrower is not relieved of Borrower's obligation for the completionof restoration.
Lender or its agent may make reasonable entries upon and inspections of ! 2y Af it has rea-

sonable cause, Lender may inspect the interior of the improvements on the Proper er shall give

Borrower notice at the time of or prior 10 such an interior inspection specifying such réascnable Cause.
8. Borrower's Loan Application. Borrower shall be in default if, during the Loa fi process,

Borrower or any persons or entities acting at the direction of Borrower or with Borroye
consent gave materially false, misleading, or inaccurate inforrnation or statements to L
provide Lender with material information) in connection with the Loan. Material represeptatioss |
but are not fimited to, representations conceming Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instaument,
there is a legal proceedingthal might significantly affect Lender's interest in the Property andfor righits w1
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or i
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LOAN #: 8501327075
énforesaent of alienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
- (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

Opriate to protect Lender's interest in the Property and rights under this Security Instrument, including
id/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
caninciude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ity Instrurnent; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
" Seciring the Property includes, but is not limited to, entering the Property to make repairs,
5, replace or board up doors and windows, drain water from pipes, eliminate building or other
o danigerous conditions, and have utilities turned on or off. Aithough Lender may take action
9, der does nat have to do so and is not under any duty or obligation to do so. Itis
- incurs no liability for not taking any or afl actions authorized under this Section 9.

by Lender under this Section 9 shall become additional debt of Borrower
eciirity instrument. These amounts shall bear interest at the Note rate from the date of
nd shall bexpayable, with such interest, upon notice from Lender to Borrower requesting

is.on a leasehold, Borrower shall comply with all the provisions of the tease.
he leasehold estate and interests herein conveyed or terminate or cancel
alisngt, without the express written consent of Lender, alter or amend the
ires fée title to the Property, the leasehold and the fee title shall not merge
writing.
r rquired Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
ad by Lender ceases to be available from the mortgage insurer
that previously provided suchirimsur; and Borrower was required to make separately designated pay-
mments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalert-{o the-Mdrtgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower. of the Moftgage Insurance previously in effect, from an aiternate mort-
gage insurer selected by Lender. If suibstantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lende mountof the separately designated payments that were due
when the insurance coverage ceased to bein eflgct.£ender will accept, use and retain these paymertts as
a non-refundable loss reserve in lieu of-Morigdge‘insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ult atﬂ%y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the améuit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes a ble, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurarice. if Lender required Mortgage insurance as a
condition of making the Loan and Borrower was requires , separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay th miums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable ins3 resenye, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agre Jietiwveen Borrower and Lender providing for
such termination or until termination is required by Appi v ficthing in this Section 10 affects Bor-
rower’s abligation to pay interest at the rate provided in ,
Morntgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Bomower is not & party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance.in force from time to time, and may
enter into agreements with other parties that share or modify their risk, orfefuee losses. These agreements
are on terms and conditions that are satisfactory to the mortgade-irisurér and the other party (or parties)
to these agreements. These agreemerts may require the mortgage insuer tomake payments using any
source of funds that the morgage insurer may have available {whi inélude funds obtained from
Mortgage Insurance premiurns). :
As aresult of these agreements, Lender, any purchaser of the Note, ansther in: , any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly-eriridirécty) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresinent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of remiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further: ;
{(a) Any such agreements will not affect the amounts that Borrower-fias a
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ix
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowef 10 zny
(b) Any such agreements will not affect the rights Borrower has - if any - wntli e
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |aw.
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, arn caie
a refund of any Mortgage Insurance premiums that were unearned at the time of such capzelatior
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shali be paid to Lender. ‘
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of.re
the Property, if the restoration or repair is economically feasible and Lender's security is pft |

the ground lease. Borret
ground lease. If Borrdwet agi
unless Lender agrees to th

the Mortgage Insurance ¢

Initial
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yich repair and restoration period, Lender shall have the rightta hold such Miscellaneous Proceeds
aider has had an opportunity to inspect such Property to ensure the work has been completed to
r's_satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
gpa d restoration in a single disbursement or in a series of progress payments as the work is
‘conipleted. Writess an agreement is made in writing or Applicable Law requires interest to be paid on such
Ilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
ellaneogs Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
: he Miscellaneous Praceeds shail be applied to the sums secured by this Security Instrument,
fot ¥ e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in theorder,provided for in Section 2.
In the-évent of atpial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

in the event of g{dariia! taking, destruction, or loss in value of the Propesty in which the fair market value
diately hefore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
je reduced by the amount of the Miscellaneous Proceeds multiplied by the
meunt of the sums secured immediately before the partial taking, destruc-
y-{b) the fair market value of the Property immediately before the partial
alue.‘Any balance shall be paid to Barower.

In the event of a parti ing, destiuction, or loss in value of the Property in which the fair market value
of the Property immediately'before thé partial taking, destruction, or loss in value is less than the amount
of the sums secured immedidtely before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree fr=wr e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetha

If the Properly is abandonet by Bogn - or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenci) offei¥ t9 make an award to settle a claim for damages, Borower
fails to respond to Lender within 30-¢4ys.afferthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds o resteration or repair of the Property or to the sums secured
by this Security Instrument, whether or 5. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actiol or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturg 'of the Property or other material impairment of Lender’s
interest in the Property or rights under this Séctrity Instrument. Borrower can cure such a default and, if
acceleraiion has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prediugés. farfeiture of the Property or other material
impairment of Lender's interest in the Property or rights<Under'this Security Instrument. The proceeds of
any award or claim for damages that are attributable téthe impaigment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Praoceeds that are not applied to restor;
in the order provided for in Section 2. ; L

12. Borrower Not Released; Forbearance By LenderNst a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Securify instrument granted by Lender to
Borrower or any Successor in interest of Borrower shall not gpgrate 1o release the liability of Bormower or
any Successors in interest of Borrower. Lender shall not be required {0 cemmence proceedings against any
Successor in Interest of Borower or to refuse to extend time for pays othérwise modify amortization
of the sums secured by this Security Instrument by reason of any de
or any Successors in {nterest of Borrower. Any forbearance by Lender in exergis
including, without limitation, Lender’s acceptance of payments from third persons
in Interest of Borrower or in amounts less than the amount then due, ‘sfiz%not be
the exercise of any nght or remedy. :

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and sever;
who co-signs this Security Instrument but does not execute the Note (a "co-5ig
Security Instrument only to morigage, grant and convey the co-signer’s interestin the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the suma-sécu his Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extent
make any accommodations with regard to the terms of this Security Instrument ©
co-signer's consent. "

Subject to the provisions of Section 18, any Successor in Interest of Borrower who gssuity
obligations under this Security Instrument in writing, and is approved by Lender, shall gbtad
rower’s rights and benefits under this Security Instrument. Borrower shall not be released from Bo
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in S¢
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfonmed in connecti
rower's defautt, for the purpose of protecting Lender’s interest in the Property and rights under 1) ]
Instrument, inciuding, but not limited to, attorneys'’ fees, property inspection and valuation f f/ir} egard

this Security Instrument
following fraction: (a) t
tion, or loss in value ‘ivider
taking, destruction, or |

fiepair of the Property shall be applied

Initials:
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Other fees, the absence of express authority in this Security Instrument to charge a specific fee to
war shall not be construed as a prohibition an the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted
e interest or other loan charges collected or to be collected in connection with the Loan exceed
; limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
5 the permitted limit; and (b) any sums already collected from Bommower which exceeded
s will be refunded to Bomower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
“be treated as a partial prepayment without any prepayment charge {(whether or not a
prepaymerit chaige is provided for under the Note). Borrower's acceptance of any such refund made by
direct paygmient tp Borfoweer will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any rrower in connection with this Security Instrument shall be deemed 1o have
been given to Borfower'when mailed by first class mail or when aclually delivered to Borrower’s notice
address if sent by othershearis, Notice to any one Borrower shall constitute notice to alt Bormowers unless
Applicable Law expressly-feglires otherwise. The natice address shall be the Property Address unless
Borrower has designateld a#'substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's thange of address. If Lender specifies a procedure for reporting Borower's change
of address, then Borrowersshéll only: réport a change of address through that specified procedure. There
may be only one designated notice adiress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering fi.r by mailing it by first class mail to Lender’s address stated herein
unless Lender has designatetrdnother address by notice to Borrower. Any notice in connection with this
Security instrument shall not be-deesherito have been given to Lender until actually received by Lender. If
any notice required by this Security |siStrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corréspondi iirement under this Securily Instrument.

16. Governing Law; Severability  of Construction. This Security Instrument shall be governed
by federal law and the law of the jusi 14n which the Property is located. All rights and obligations
contained in this Security Instrument are Sufjject tprany requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily;allowthe-parties to agree by contract or it might be silent, but
such silence shall not be construed as & prohibitish against agreement by contract. in the event that any
provision or clause of this Security Instrufnexit o#'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi rument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (ajwords of the masculine gender shall mean and include
corresponding neuter words or words of the féminine gesider; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "ma le discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given

18. Transfer of the Property ora Beneficiall
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contract fordeed; instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a fiture date to a purchaser.

If all or any part of the Propersty or any Interestin the Properiy is soid'of transferred (or if Borrower is nat
a natural person and a beneficial interest in Borrower is soki o transferred) without Lender's prior written
consent, Lender may require immediate payment in full of alfstims setured.by this Security Instrument.
However, this option shall not be exercised by Lender if such exerci ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noti feration. The notice shall
provide a periad of not less than 30 days from the date the notice is giy gcordance with Section 15
within which Borrower must pay all sums secured by this Security Insirument. If 8
sums prior to the expiration of this period, Lender may invoke any edies pe:
Instrument without further notice or demand on Barrower. H

19. Borrower's Right to Reinstate After Acceleration. If Borrower certain.conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument distontinued &
to the eadiest of; {a) five days before sale of the Property pursuant to any pp als con
Security Instrument; (b) such other period as Applicable Law might specify for it
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any cther coven
pays all expenses incurred in enforcing this Security Instrument, including, but not lin
attormeys' fees, property inspection and valuation fees, and other fees incurred for the pui)
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender's interest in the Property and:
Security Instrument, and Borrower's obligation to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement sums and éxpenses il
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cesdified check .+
bark check, treasurer’s check or cashier’s check, provided any such check is drawn upon ai igstitut
whose deposits are insured by a federal agency, instrumentafity or entity; or (d) Electronic Fundsrar
Upon reinstatement by Borower, this Security Instrument and obligations secured hereby

15. Notices. Al _pt

copy of the Note and of this Security Instrument.
ti ower. As used in this Section 18, "Inter-
& Propeity, including, but not limited to, those
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LLOAN #: 8501327075
fuliy efféctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gteration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security Instrument) can be sold one or more tirmes without prior nofice to
e might result in a change in the entity (known as the "Loan Servicer”} that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
rthe Nate, this Security Instrument, and Applicable Law. There also might be one or more
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
rvicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchager, s otherwise provided by the Note purchaser,

Neither Borrewer rior Lerider may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant ofithé mermber0f.a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that'the other party has breached any provision of, or any duty owed by reason
of. this Security Instrumerg, wlil such Borrower or Lender has notified the other party (with such notice
given in compliance with thé requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasofable péried-after the giving of such notice to take comective action. If Applicable
Law provides a time periog wiiich miust elapse before certain action can be taken, that time period will be
deemned to be reasonable for purpases of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursijant to Sectien 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shall be deeraeti-th satigh notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances’ A:
substances defined as toxic or haza
the following substances: gasoling
cides and herbicides, volatile solvenrts, maler

in this Section 21; (a) "Hazardous Substances” are those
g$Ubstances, pollutants, or wastes by Environmental Law and
bther flammable or toxic petroleum products, toxic pesti-

Is containing asbestos or formaldehyde, and radioactive
Aaws and laws of the jurisdiction where the Property
wiertal protection; () "Environmental Cleanup” includes
any response action, remedial action, or/rembvaf action, as defined in Environmental Law, and () an
"Environmental Condition” means a congiigsi that can cause, contribute to, or otherwise trigger an
Enviranmental Cleanup. ;
Borrower shalt not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazakgdtus Substances, on or in the Property. Borrower shail not
do, nor allow anyone else to do, anything affecting the Progény.{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or{€) stich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, | or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized. e, be, appfopriate to normal residential uses and to
maintenance of the Property (including, but not limite ‘hazardotissubstances in consumer products).
Borrower shall promptly give Lender written notice of {a)‘any inestigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency o ate pdrty involving the Property and any
Hazardous Substanice or Environmental Law of which Borrewer has attual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leakipg, distharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by, the presenze;.

41se or release of a Hazard-
ous Substance which adversely affects the value of the Prope or. |&éams, or is notified by any

is located that relate to health, safety o

rty.-ifBo
governmental or requiatory authority, or any private party, that any rerroval o other remediation of any
Hazardous Substance affecting the Property is necessary., Borrower 'shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing n sha

regte any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant sindagree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to actel
ing Borrower's breach of any covenant or agreement in this Security instrun
acceleration under Section 18 unless Applicable Law provides otherwisé).
(a) the default; (b} the action required to cure the default; {c) a date, not~
the date the notice is given to Borrawer, by which the default must be cured; 2+
cure the default on or before the date specified in the notice may result in acc
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rigit I
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Bomrower to acceleration and sale, and any other matters required to be inclusied
notice by Applicable Law. If the default is not cured on or before the date specified i the noti
Lender at its option, may require immediate payment in full of all sums secured bythis Sacy
Instrument without further demand and may invoke the power of sale and/or any other remedies;
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred if pursui
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys’.{i
and costs of title evidence.

Initials:
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“ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nde of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
i ons as Applicable Law may require. After the time required by Applicable Law and
iéation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
1y for a period or periods permitted by Applicable Law by public armouncement
fixed in the notice of sale. Lender or its designee may purchase the Property

sliver to the purchaser Trustee's deed conveying the Property without any
covenant of warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the tiUth f the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (aj to &l expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fées; (b) th &l sums secured by this Security Instrument; and (c) any excess to the
person or persosis legallyéntitled to it or to the clerk of the superior court of the county in which
the sale took place. d

23. Reconveyanc
request Trustee to rec

jpeit payment of all sums secured by this Security Instrument, Lender shall
the-Rrpperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or pers Ity entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee, In accyrdance with Applicable Law, Lender may from time to time appoint
a successor trustee 10 any-JTfusiee appoirted hereunder who has ceased to act. Without conveyance of
the Property, the successor thust Wsucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Prap

26. Attomeys’ Fees. Lender, |
any action or proceeding to constris-r enf
fees,” whenever used in this Security In

sed principally for agricultural purposes.

he-éntitied to recover its reascnable attomeys' fees and costs in
any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incured
ipedl.

ORAL AGREEMENTS OR ORAL COMNEIIMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

he terms and covenants contained in this

corded with it.
'7/ ﬁ%/ 7 (sea
/

BY SIGNING BELOW, Borrower accepts and agre
i nt and in any Rider gxecuted by Bor

MOLLY LIGHT T DATE

STATEOF -« >~ UNTY OF SKAGIT SS:

individuaKparty/parties described In and who executed the within-aiul fo

and acknowledged that he/ghgfthey signed the same as hishedithsir
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this _ 5>  day of

ng instrument,
d voluntary act and

2SN\

On tr:é:;;gy personally appeared before me MOLLY LIGHT to me

Notary Public in and for
Washington, residing at

My Appointment Expires on =85\ O R
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

this {st day of July, 2017, and is
; amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Umpqua Bank, a te-Chartered Bank

("MERS Rid
incorporated: into*

("Lender”) of the sam
Instrument, which is |

1108 16th St, Anacortes,

In addition to the covenants a
and Lender further covenant
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
ree-hat the Security Instrument is amended as

ang

1. The Definitions section o & Security Mnstrument is amended as follows:

“Lender” is Umpqua Bank.

Lender is a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.;

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum “term “Lender” includes

any successors and assigns of Lender,

“"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting-solgly for.fender. MERS is
organized and existing under the laws of Delaware, and has an dddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MEKS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and-obligations of
Lender as Lender may from time to time direct, including but not, kmrited tc ointing a
successor trustee, assigning, or releasing. in whole or in part this-Securityin

foreclosing or directing Trustee to institute foreclosure of this Se Anstrument,
or taking such other actions as Lender may deem necessary 0 riaté:under
this Security Instrument. The term "MERS” includes any success 551G

MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition:

~_ "Nominee"” means one designated to act for another as its representative
a limited purpose. W
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: LOAN #: 8501327075
TRANSEER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
as follows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
Borrower's c¢ .and agreements under this Security Instrument and the Note.
For this purpese, ‘Borrtwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fallowing described property located in the

County ['P pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lots 17 and 18, Block 53, "MAP OF THE CITY OF ANACORTES, SKAGIT
COUNTY, WASHINGTON,” as per plat recorded in Volume 2 of Plats, page 4,
records of Skagit County, Washington

all renewals,

Lots 17 & 18, Blk 53, City'«
APN #: 3772-053-018-0009

which currently has the address of 1108 16th St. Anacortes,

[Street][City]
WA 98221 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvements /ngW ar'hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
IrFt,strument. All of the foregoing is referred is# Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security IAstrument,
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served an.MER
Nominee for Lender. Borrower understands and agrees that ME
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose a@nd sel the Property,
and to take any action required of Lender including, but not limited signing and
releasing this Security instrument, and substituting a successey

C. NOTICES

Section 15 of the Security Instrument is amended to read a

esignates MERS
w or this Security
the designated
the designated

15.Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connecto
Security Instrument shall be deemed to have been given to Borrower whi
by first class mail or when actually delivered to Borrower's notice address i sert
by other means. Notice to any one Borrower shall constitute notice to alt Bofrowers:
uhless Applicable Law expressly requires otherwise. The notice addresssshall b
the Property Address unless Borrower has designated a substitute notice atdyi
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Lender. Borrower shall c!:)romptlj,f notify Lender of Borrower’s change of
ender specifies a procedure for reporting Borrower's change of address,
jall only report a change of address through that specifted procedure.
nay one designated notice address under this Security Instrument at
any onétime: Anynatice to Lender shall be given by delivering it or by mailing it by first
class mail to L:énger's address stated herein unless Lender has designated another
address by notice-to ‘Borrower. Borrower acknowledges that any notice Borrower
rovides to Le t also be provided to MERS as Nominee for Lender until
ERS’ Nominy is terminated. Any notice provided by Borrower in connection
with this Security mstrument will not be deemed to have been given to MERS until
actually receive gg-WIE S. Any notice in connection with this Security Instrument
shall not be deemex ave-heen given to Lender until actually received by Lender. If
i curity Instrument is also required under Applicable Law,

it will satisfy the corresponding requirement under this

any notice requirég-
the Applicable Law r
Security Instrument.

D. SALE OF NOT AMGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Instrument is amended to read as follows:

20.Sale of Note; C an Servicer: Notice of Grievance. The Note
or a partial interest in the Note-(tegsther with this Security Instrument) can be sold
ohe or more times without prior notice to‘Borrower. Lender acknowledges that untit it
directs MERS to assign MERS's Momifiee interest in this Security Instrument, MERS
remains the Nominee for Lenderwith tfie authority to exercise the rights of Lender. A
sale might result in a change in the eftity (known as the "Loan Servicer”) that collects
Periodic Payments due under the ‘Noté and this Security instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one ar more changes of the Loan Servicer
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to v
other information RESPA requires in connég
If the Note is sold and thereafter the Loar. d by a Loan Servicer other
than the purchaser of the Note, the mortgage loari setvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and ﬁre not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser,

ge of the Loan Servicer, Borrower
h wili state the name and address of
ents should be made and any
a notice of transfer of servicing.

Neither Borrower nor Lender may commenc
action {as either an individual litigant or the member of a‘class) that arises from the
other party's actions pursuant to this Security Instrumerit or that:

arty has breached any provision of, or any duty owed by reasqr-of, this Security
nstrument, until such Borrower or Lender has notified the: ‘with such notice
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasanable period after th )
take corrective action.” If Applicable Law provides a time petiod which”must elapse
before certain action can be taken, that time period will be deerred 8 be‘Teasonable

for purposes of this paragraph. The notice of acceleration and oppo#tin Lure given
to Borrower pursuant to Section 22 and the notice of acceleration giv orrower
pursuant to Section 18 shall be deemed to satisfy the notice and 9p ity o take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lender: 3
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successor+ry
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LOAN #: 8501327075
all the title, power and duties conferred upon Trustee herein and by

7/ 57 /7 (sean

DATE
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