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-OF TRUST

DEFINITIONS

Words used in multiple sections of this docu
11, 13, 18, 20 and 21. Certain rules regarding
Section 16.

re defined below and other words are defined in Sections 3,
usage of words used in this document are also provided in

(A)  "Security Instrument™ means this document, wh1 ULY 01, 2017, together with all Riders to
this documnent.
(B) "Borrower" is RONALD PEITERSEN AND | EITERSEN, A MARRIED COUPLE.
Borrower is the trustor under this Security Instrument,
{C) "Lender" is CALIBER HOME LOANS, INC.. Lender i g/ TION organized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT .. SUITE 180, IRVING, TX
75063.
(D) "Trustee” is CHICAGO TITLE COMPANY OF WASHI
MOUNT VERNON WA 98273,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc
nominee for Lender for this Loan, and attached a MERS Rider to this S&
Borrower, which further describes the relationship between Lender and ME
and amends and supplements this Security lnstrument.
{F) “Note” means the promissory note signed by Borrower and dated JULY
Borrower owes Lender THREE HUNDRED TWENTY-SEVEN THOUSA -
00/100THS Dollars (U.S. $327,600.00) plus interest. Borrower has promised 1o pﬁy thi
Periodic Payments and to pay the debt in full not later than AUGUST 01, 2047.
(G) “Property” means the property that is described below under the heading “Trasis
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and"
under the Note, and all sums due under this Security Instrument, plus interest.

Note states that
{IRED AND
bt in regular
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" means all Riders to this Security Instrument that are executed by Borrower. The following

O Condominium Rider 3 Second Home Rider
O Planned Unit Development Rider ~ [J Biweekly Payment Rider
O V.A Rider O Manufactured Home Rider

O Revocable Trust Rider MERS Rider

o)

ordinances and adminisizafive’ry
appealable judicial opinion
(K) “Community Association Dues;*Fecs, and Assessments” means all dues, fees, assessments and other
charges that are imposed on B toperty by a condominium association, homeowners association or
similar organization.

(L) “Electronic Funds Transfei
draft, or similar paper instrument,
computer, or magnetic tape so as to ordex
account. Such term includes, but is not li
transfers initiated by telephone, wire transfers, omated clearinghouse transfers.
(M) “Escrow Items” means those items that: escribed in Section 3.

(N} “Miscellaneous Proceeds™ means any compsnsation, settle,ment award of damages or proceeds paid by
any third party (other than insurance proceeds pa

to, or destruction of, the Property; (ii} condemnation or r of all or any part of the Property (iif)
conveyance in lieu of condemnation; or (iv) misrepreser ations of, of dmissions as to, the value and/or condition
of the Property,
(0) “Mortgage Insurance” means insurance protecting fender
L.oan.
(P)  “Periodic Payment” means the regularly scheduled amotni due f
Note, plus (ii) any amounts under Section 3 of this Security Instr
{Q) “RESPA™ means the Real Estatc Settlement Procedures ™
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they migh
any additional or successor legislation or regulation that governs the 53
Security Instrument, “RESPA” refers to all requirements and restrictio
“federally related mortgage loan™ even if the Loan does not qualify as a “fed
RESPA.
(R)

that party has assumed Borrower’s obligations under the Note and/or this Security Ine

ontrolling applicable federal, state and local statutes, regulations,
rders (that have the effect of law) as well as all applicable final, non-

ansfer of funds, other than a transaction originated by check,
tiated through an electronic terminal, telephonic instrument,
uct, ot authorize a financial institution to debit or credit an

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewas

muodifications of the Note; and (ii) the performance of Botrower's covenants and agreements usgs
Instrument and the Note. For this purpase, Borrower irrevocably grants and conveys to Truste
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sale, the following described property located in the County [Type of Recording Jurisdiction]

[Street]
, Washington 98273-8027 {"Property Address"):
[Zip Code]

improvements now or hereafter erected on the property, and all easements,
“herecafter a part of the property. All replacements and additions shall also be

appurtenances, and fixt ‘
ment, All of the foregoing is referred to in this Security Instrument as the

covered by this Security.
"Property."

BORROWER COVE} orrower is lawfully seised of the estate hercby conveyed and has the
right to grant and convey ¢ and, that the Property is unencumbered, except for encumbrances of
record. Borrower warrants arig wifd, defepsd generally the title to the Property against all claims and demands,

covenants with limited variations
property.

shall pay when due the principal of, and intei
and late charges due under the Note. Borro

‘the debt evidenced by the Note and any prepayment charges
shall also pay funds for Escrow ltems pursuant to Section 3.

: by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier' vided any such check is drawn upon an
institution whose deposits are insured by a federal agency;-ing {
Transfer. _

Payments are deemed received by Lender when received designated in the Wote or at such
other location as may be designated by Lender in accordance with the notfcesprovisions in Section 15. Lender
may return any payment or partial payment if the payment or partial-payments- fficient to bring the Loan
current, Lender may accept any payment or partial payment insufficie Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such pa | payments in the fiture,
but Lender is not obligated to apply such payments at the time such payf ied. 1f each Periodic

do so within a reasonable peried of time, Lender shall either apply such funds or r
applied earlier, such funds will be applied to the outstanding principal balance undey the.
to foreclosure. No offset or claim which Borrower might have now or in the future agairist L& dﬁ thall relieve
Borrower from making payments due under the Note and this Security Instrument or pep
and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Sediig
accepted and applied by Lender shall be applied in the following order of priority: (a) in
Note; (b} principal due under the Note; (¢) amounts due under Section 3, Such payments shall bappli
Periodic Payment in the order in which it became due. Any remaining amounts shali be appliéd i
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ote.

1 to pay any late charge due, the payment may be appiied to the delinquent payment and the late
e than one Periodic Payment is outstanding, Lender may apply any payment received from

: ment of the Periodic Payments if, and to the extent that, each payment can be paid in full.

ess exists after the payment is applied 1o the full payment of one or more Periodic

. be applied to any late charges due. Voluntary prepayments shall be applied first to

en as described in the Note,

1ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the

any prepaymcnt chir,
Any applica!
Note shall not exigpd ors
3. Funds for Escrd
the Note, until the Note i

ground rents on the Property, if any; (¢) premiums for any and all
insurance requlred by Lend under Begtion 5; and (d} Mortgage Insurance premiums, if any, or any sums

provisions of Section 10. Thesé&"itel
of the Loan, Lender may require thy

Lender all notices of amounts to be ﬁﬂ  thiis Section, Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligat i@y the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Leng pd$ for any or all Escrow [tems at any time. Any such waiver

amounts due for any Escrow Items for whic
requires, shall furnish to Lender receipts evide
require. Borrower's obligation to make such payl
to be a covenant and agreement contalned in this Secunty

ent of Funds has been waived by Lender and, if Lender
i ment within such time period as Lender may
e receipts shall for all purposes be deemed
the phrase “covenant and agreement” is
tly, pursuant to a waiver, and Borrower
its rights under Section 9 and pay such
“ender any such amount. Lender may

upen such revocation, Borrower shall pay to Lender all Funds,
this Section 3.
Lender may, at any time, collect and hold Funds in an amoy

- -permit Lender to apply the
Funds at the time spcmﬁf:d under RESPA, and (b) not to exceed the max1m i

inf % lender can requlre under

expendlturcs of future Escrow Items or otherwise in accordance with Appliy ;

The Funds shall be held in an institution whose deposits are insured |
or entity (including Lender, if Lender is an institution whose deposits are so insu
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later §
RESPA. Lender shall not charge Borrower for holding and applying the Funds, &

¢hey, instrumentality,
) Federal Home

interest to be paid on the Funds, Lender shall not be required to pay Borrower any lntef"‘St_
Funds Borrower and Lender can agree in writing, however, that interest shall be paid onlth

[fthereis a surplus of Funds he]d in escrow, as defined under RESPA, Lender shall acceuh
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as4
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er shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

ke up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If

cy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required

Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance

o more than 12 monthly payments.

in full of all sums secured by this Security [nstrument, Lender shall promptly refund to

y Lender.

Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
priority over this Security Instrument, leasehold payments or ground rents on the

tity Association Dues, Fees, and Assessments, if any. To the extent that these

shall pay them in the manner provided in Section 3.

discharge any lien which has priority over this Security Instrument unless

¢ payment of the obligation secured by the lien in a manner acceptable to

defends against enforceme
enforcement of the lien whij
(¢) secures from the holder of
Instrument. [f Lender determin
this Security Instrument, Lender ny

legal proceedings which in Lender's opinion operate to prevent the
dings are pending, but only until such proceedings are concluded; or
sresment satisfactory to Lender subordinating the lien to this Security
rt of the Property is subject to a lien which can attain priority over

this Section 4.

Lender may require Borrower to pa
service used by Lender in connection with ¢
5. Property Insurance. Borrower s

luded within the term "extended coverage," and any other
hazards including, but not limited to, earthquake, and floods, | for which Lender requires insurance. This
insurance shall be maintained in the amounts ( le levels) and for the periods that Lender
requires. What Lender requires pursuant to the precedin
The insurance carrier providing the insurance shall 4p t:hosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exirc ; tiably, Lender may require Borrower to
pay, in connection with this Loan, either: (a} a one-time charge #one determination, certification and
tracking services; or {b) a one-time charge for flood zone determingti e and ‘ceftification services and subsequent
charges each time remappings or similar changes occur which ht affect such determination or
certification. Borrower shall also be responsible for the paymen posed by the Federal Emergency
Management Agency in connection with the review of any flood z ¢ sulting from an objection
by Borrower.

type or amount of coverage. Therefore, such coveragc shall cover Lencf
Borrower, Borrower's equity in the Property, or the contents of the Property, against
and might provide greater or lesser coverage than was previously in effect. Borro e

secured by this Security Instrument, These amounts shall bear interest at the Notq !
disbursement and shall be payable, with such interest, upon notice from Lender to Botrowes™re

All insurance policies required by Lender and renewals of such policies shall be subjt
to disapprove such policies, shall include a standard mortgage clause, and shall name Lende:"a
and/or as an additional loss payee. Lender shall have the right to hold the pohcnes and renewal-t
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renew;
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t of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
'“not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing,

pair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lend an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfacti ; t such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs arid réstoration i a single payment or in a series of progress payments as the work is completed.
Unless an agreement is
proceeds, L.ender shall nc

shall be the sole obligation
security would be lessene

If the restoration or repair is not economlcally feasible or Lendet's
proceeds shall be applied to the sums secured by this Security

Ar 1f Lstider acquires the Property under Section 22 or otherwise,
"ghfs to any insurance proceeds in an amount not to exceed
nstrument, and (b) any other of Borrower's rights (other than
id by Borrower) under all insurance policies covering the
¢ coverage of the Property. Lender may use the insurance

Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establish

Borrower's principal residence for at least one year after thie.da
in writing, which consent shall not be unreasonably withheld, or
are beyond Borrower H] control
tons, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate of on, the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the
from deteriorating or decreasing in value due to its condition. Unless it i
repair or restoration is not economically feasible, Borrower shall prompil
avoid further deterioration or damage, If insurance or condemnation pros
damage to, or the taking of, the Property, Botrower shall be responsible for rep
only if Lender has released proceeds for such purposes. Lender may disburs
restoration in a single payment ot in a series of progress payments as the work is céy
condemnation proceeds are not sufficient to Tepair or restore the Property, Borrower isswoteli
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the.Pre
reasonable cause, Lender may mspeot the mtermr of the 1mprovements on the Property Len |

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan app

Borrawer OF any persons or entities acting at the direction of Borrower or with Borrower's knowled
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aterially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
formation) in connection with the Loan. Material representations include, but are not limited to,
ncerning Borrowet's occupancy of the Property as Borrower's principal residence,

on of Lender's Interest in the Property and Rights Under this Security Instrument If (a)

nd tights under this Security Instrument, including protecting and/or assessing
curing and/or repairing the Property. Lender's actions can include, but are not
“seelired by a lien which has priority over this Security Instrument; (b) appearing
ttorneys fees to protect its interest in the Property and/or rights undcr this

ear interest at the Note rate from the date of disbursement and
&der to Borrower requesting payment.

Insurance in effect. If, for any reason, the
vailable from the mortgage insurer that
e separately designated payments toward
remiums required to obtain coverage
a.cost substantially equivalent to the
ate mortgage insurer selected by
e, Borrower shall continue to pay
Hen the insurance coverage ceased
-péfilfidable loss reserve in lieu of

Mortgage Insurance coverage required by Lender ceass: '
previously provided such insurance and Borrower was 4k
the premiums for Mortgage Insurance, Borrower shllpa
substantially equivalent to the Mortgage Insurance previously
cost to Borrower of the Mortgage Insurance previously in effect,
Lender, If substantially equivalent Mortgage Insurance coverag
to Lender the amount of the separately designated payments that
to be in effect. Lender will accept, use and retain these payment
Mortgage Insurance. Such loss reserve shall be non-refundable,
ultimately paid in full, and Lender shall not be required to pay Borrowe
reserve. Lender can no longer require loss reserve payments if Mortgage Ig
for the penod that Lender requires) prowded by an insurer selected by B

uired to make
separately desngnated payments toward the premiums for Mortgage Insurance, Borg 1 the premiums
required to maintain Mortgage Insurance in effect, or to provide a non- -refundableoss- i
requirement for Mortgage Insurance ends in accordance with any written agreement by
Lender providing for such termination or until termination is required by Applicabl
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ce
incur if Borrower does rot repay the Loan as agreed. Borrower is not a party to the Mortgage ngm
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
with other parties that share or modify their risk, or reduce losses, These agreements are on
ions that are satisfactory to the mortgage insurer and the other party (or parties) to these
¢ agreements may require the mortgage insurer to make payments using any source of funds

agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
f any of the foregoing, may receive (directly or indirectly) amounts that derive from
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing

arrangement is often termé

{a) Any such agres
Insurance, or any othédr &
owe for Mortgage Insuran

(b} Any such agre
Mortgage Insurance unde
include the right to receive
Insurance, to have the Mortgag i

‘closures, to request and obtain cancellation of the Mortgage
Eer’f“mmated automatically, and/or to receive a refund of any

assigned to and shall be paid to Lender.

1f the Property is damaged, such Mj roceeds shall be applied to restoration or repair of the
i i ir i feasible and Lender's security is not lessened. During such
right to hold such Miscellaneous Proceeds until Lender has

sure the work has been completed to Lender's satisfaction,

single disbursement or in a series of progress payments a
in writing or Applicable Law requires interest to be pa
required to pay Borrower any interest or earnings on su S
not economically feasible or Lender's security would be lessengd..ii
the sums secured by this Security Instrument, whether or not then
Such Miscellaneous Proceeds shall be apphed in the arder prowde& for in Segtion 2,
werty, the Miscellaneous Proceeds
: ue, with the excess, if any,

ompleted. Unless an agreement is made
ellaneous Proceeds, Lender shall not be

shall be applied to the sums secured by this Security Instrument, wh
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the 1
of the Property immediately before the partial taking, destruction, or loss in value is €gual4o or greater than the
amount of the sums secured by this Security Instrument 1rnmed|ately before i 'fiing, destruction or
toss in value, unless Borrower and Lender otherwise agree in writing, the s
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multi
(a) the total amotmnt of the sums secured lmmedlate]y beforc the partial takmg

value. Any balance shall be paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in whic
of the Property immediately before the partial taking, destruction, or loss in value is less th
sums secured immediately before the partial taking, destruction, or loss in value, unless Bo
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured’
Instrument whether or not the sums are then due.
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e Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

der within 30 days after the date the notice is given, Lender is authorized to coliect and apply the
oceeds either to restoration or repair of the Property or to the sums secured by this Security
“or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
 against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Lender's judgmert:
the Property or ri wrider ‘this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinsta in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’ des forfeiture of the Property or other material impairment of Lender's interest
i& Security Insttument. The proceeds of any award or claim for damages that
are attributable to the impairme) ender's interest in the Property are hereby assigned and shall be paid to

All Miscellaneous Pr
the order provided for in Se

or modification of amartization“ofth
or any Successor in Interest of Bor

ecured by this Security Instrument granted by Lender to Borrower
shall n@%-ﬂ{)perate to release the ]Iablllty of Borrower ot any Successers

nt or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any d by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in
acceptance of payments from third persons,
the amount then due, shall not be a waiver of clude the exercise of any right or remedy.

%, Successors and Assigns Bound. Borrower covenants and
ral. However, any Borrower who co-signs
; (a) is co-signing this Security Instrument
operty under the terms of this Security

this Security Instrument but does not execute the Note (a
only to mortgage, grant and convey the co-signer's in "

that Lender and any other Borrower can agree to extend, ‘modif
regard to the terms of this Security Instrument or the Note without #

Subject to the provisions of Section 18, any Successor in |
abligations under this Security Instrument in writing, and is appr
rights and benefits under this Security Instrument. Borrower shall
and liability under this Security Instrument unless Lender agrees to s
agreements of this Security Instrument shall bind (except as provided in
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for servie ]
Borrower's default, for the purpose of protecting Lender's interest in the Property
[nstrument, including, but not limited to, attorneys' fees, property inspection and v
other fees, the absence of express authority in this Security Instrument to charge a @p@&;lﬁ
not be construed as a prohibition on the charging of such fee. Lender may not chasge-fees
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁﬁﬁﬂg
the mterest ar other loan charges collected or to be collected in connection with the Loan '

er, shall obtain all of Borrower's
om Borrower's obligations
ing. The covenants and
id benefit the successors

permnted hmlt and (b) any sums already collected from Borrower which exceeded pcrmltteﬂ imifs
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed un
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out any prepayment charge (whether or not a prepayment charge is provided for under the
's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
tion Borrower might have arising out of such overcharge.
11 notices given by Borrower or Lender in connection with this Security Instrument must be
to Borrower in connection with this Security Instrument shall be deemed to have been
ailed by first class mail or when actually delivered to Borrower's notice address if sent
a any one Borrower shall constitute notice to all Borrowers unless Applicable Law
The notice address shall be the Property Address unless Borrower has designated a
ice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. er-iped] ocedure for reporting Borrower's change of address, then Borrower shall only
report a change of addres¥ ught that specified procedure. There may be only one designated notice address
under this Security Instrumient”at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first clas der's address stated herein unless Lender has designated another address by
notice to Borrower. Any noticé in cornection with this Security Instrument shall not be deemed to have been
given to Lender until actuallyi received by Lender. If any notice required by this Security Instrument is also
required under Applicable I3 he Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument,
16. Governing Law; Sever

expressly requlres St
substitute notice adsd

i

contained in this Security Instrume
Applicable Law might explicitly or implic
silence shall not be construed as a prohibits

_ggreement by contract. In the event that any provision or

s with Applicable Law, such conflict shall not affect other

hich can be given effect without the conflicting provision.

As used in this Security Instrument: {a)%words of the masculine gender shall mean and include

corresponding neuter words or words of the femi

the plural and vice versa; and (c) the word "may" gives sol
17. Borrower's Copy. Borrower shall be given gh
18. Transfer of the Property or a Beneficial In

ithout any obligation to take any action.
Wote and of this Security Instrument.

As used in this Section 18, "Interest
luding, but not limited to, those
beneficial interests transferred in a bond for deed, contract fop deéd allment sales confract or escrow

a natural person and a beneficial interest in Borrower is sold o
consent, Lendet may require immediate payment in full of all sums
Howevet, this option shall not be exercised by Lender if such exercise is pt plicable Law.

If Lender exercises this option, Lender shall give Borrower noti i The notice shall
provide a period of not less than 30 days from the date the notice is given i ath Section 15 within
which Borrower must pay all sums secured by this Security Instrument. fails tg pay these sums
prior to the expiration of this period, Lender may invoke any remedies permi is Sepurity Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cer
shall have the right to have enforcement of this Security Instrument discontinued at any ti
of: {a) five days before sale of the Property pursuant to any power of sale contained in t
(b) such other period as Applicable Law might specify for the termination of Borrower's right
entry ofa judgment enforcing this Security lnstrument. Those conditions are that Borrow
all sums which then would be due under this Security Instrument and the Note as if no acccleratt@ﬂ
(b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in £

is Security Instrument.

, Borrower
the earllest
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[nstrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation

nt; and (d} takes such action as Lender may reasonably require to assure that Lender's interest
d rights under this Security Instrument, and Borrower's obligation to pay the sums se:cured by

e insured by a federal agency, mstrumcntallty or entity; or (d) Electronic Funds
v Borrower, this Security Instrument and obligations secured hereby shall remain
jon had occurred. However, this right to reinstate shall not apply in the case of

20. Sale of Note; Chapgie 6f Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this See ment) can be sold one or more times without prior notice to Borrower. A
ity (known as the "Loan Servicer"} that collects Penodlc Payments due

notice of the change which wi
payments should be made and an

ns to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer an not assymed by the Note purchaser unless otherwise provided

MNeither Borrower nor Lender may & ce, join, or be joined to any judicial action (as either an
rises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has:br ision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Le t he other party (with such notice given in
compliance with the requirements of Section 15) of such sflege h and afforded the other party hereto a
reasonable period after the giving of such notice to takg on. If Applicable Law provides a time
period which must elapse before certain action can be tak iod will be deemed to be reasonabie for
purposes of this paragraph. The notice of acceleration an re given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursug

21. Hazardous Substances. As used in this Section 21: (at
defined as toxtc or hazardous substances, pollutants, or wastes -

*Tfemedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Con illon”™ me: condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause ot permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the Property.“"Borrow
allow anyone else to do, anything affecting the Property (a) that is in violation of any Epv
which creates an Environmental Condition, or (¢) which, due to the presence, use, or st
Substance, creates a condition that adversely affects the value of the Property. The prec
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
are generally recognized to be appropriate to normal residential uses and to maintenance s
fincluding, but not limited to, hazardous substances in consumer preducts}). '
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orrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

by any governmental or regulatory agency or private party involving the Property and any
tance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ing but not limited to, any spilling, leaking, discharge, release or threat of release of any
stange, and (c) any condition caused by the presence, use or release of a Hazardous Substance
: cis the value of the Property. If Borrower learns, or is notif‘ ed by any governmental or

ssary, Borrower shall promptly take all necessary remedial actions in accordance
thing herein shall create any obligation on Lender for an Environmental Cleanup,
ANTS. Borrower and Lender further covenant and agree as follows:

NON-UNIFOR
| ies, Lender shall give notice to Borrower prier to acceleration following

Borrower, by which the dei
date specified in the notice
sale of the Property at pu
further inform Borrower of t
assert the non-existence of a def,
other matters required to be mclu"
before the date specified in the notiiey
sums secured by this Security Instrume
and/or any other remedies permitted by
incurred in pursuing the remedies provi
attorneys' fees and costs of title evidence.
If Lender involes the power of sale, Le

(e“reinstate after acceleration, the right to bring a court action to
any othier defense of Borrower to acceleration and sale, and any

its option, may require immediate payment in full of all
“farther demand and may invoke the power of sale

IS Section 22, including, but not limited to, reasonable

v shall give written notice to Trustee of the occurrence of
' ty te be sold. Trustee and Lender shall
s to Borrower and to other persons as
ble Law and after publication of the

take such action regarding notice of sale and shall glV
Apphcable Law may rcqulre After the time requixe

highest bidder at the time and place and under the terios
parcels and in any order Trustee determines. Trustee may pos

Trustee shall deliver to the purchaser Trustee's deed convaying. the rerty without any covenant
or warranty, expressed or implied. The recitals in the Trustee's ¢
truth of the statements made therein. Trustee shall apply the procee
(a) to all expenses of the sale, including, but not limited to, reasonable ©
all sums secured by this Security Instrument; and (¢) any excess to the pe
it or to the clerk of the superior court of the county in which the sale took pla

23. Reconveyance, Upon payment of all sums secured by this Security In
Trustee to reconvey the Property and shall surrender this Security Instrument dn
secured by this Security Instrument to Trustee. Trustee shall reconvey the Prope
person or persons legally entitled to it. Such persen or persons shall pay any recordatio
fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from ti
successor trustee to any Trustee appointed hereunder who has ceased to act. Without
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Tr
by Applicable Law.

the following order:
d a&torneys fees; (b) to
peisoiis legally entitled to
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25. Use of Property. The Property is not used principally for agricultural purposes.

grneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
éding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,”
this Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
zeding or on appeal.

Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and ift’an Er executed by Borrower and recorded with it,

Witnesses:

Witness -

Witness -

Al Z

Borrower = RONALD PEITERSEN

WUAP ,13

Botrower - MBLENA P

{Seal)

(Seal)

State of WASHINGTON
County of SY.AG\VT

the uses and purposes therein menfioned. Given under my hand and offi¢ day of

qunta%&and deed, for
=\ \\’r ,_ 2o\

(Seal, if any}
My Commission expires: O\ -O\. 20 1R

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY —e-- PUBLIC
My Commission Expires 9.01-2018
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Organization: CALIBER HOME LOANS, INC,

SEY PORTER
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EXHIBIT "A"

ment for ingress, egress and utilities over, across and under
t 31 feet of the South 123 feet of said Lot 1, records of Skagit



Loan Number 5598779609

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAG Ei CTRONIC REGISTRATION SYSTEMS, INC, RIDER (“MERS Rider™) is
ate given by the undersigned (the “Borrower,” whether there are one or

ower’s Note to CALIBER HOME LOANS, INC, (“Lender”) of the
ed in the Sccurity Instrument, which is located at:

“Lender” is CALIBER HOME LOANS, |
existing under the laws of DELAWARE. Lender’s
IRVING, TX 75063. Lender is the beneficiary under t
any successors and assigns of Lender,

3701 REGENT BLVD., SUITE 180,
i strument. The term “Lender” includes

a separate corporation that is the
d.existing under the laws of

Delaware, and has an address and telephone number of P.O. Box 202
MERS. MERS is appointed as the Nominee for Lender to exercise the rig
Lender may from time to time direct, including but not limited to appointing a sucégssor trustee, assigning, or
releasing, in whaole or in part this Security Instrument, foreclesing or direct! ingtitute foreclosure of
this Security [nstrument, or taking such other actions as Lender may deem
Security Instrurnent. The term “MERS” includes any successors and assigns of
inure to and bind MERS, its successors and assigns, as well as Lender, unti
terminated.

2, The Definitions section of the Security Instrument is further amendesi
definition:
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t secures to Lender: {i} the repayment of the Loan, and all renewals, extensions
and (ii) the performance of Borrower’s covenants and agreements under this
“or this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
County [Type of Recording

Security Instrument and the
with power of sale, the fo

which currently has the address

[Street]
MOUNT VERNON 98273-8027 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the impr
appurtenances, and fixtures now or hereafter

_ or hereafter erected on the property, and all easements,
it of the property. All replacements and additions shall also be

be served on Lender must be served on

(21 anrd-ggrees that MERS, as the designated
Nominee for Lender, has the right to exercise any ot all interests granted by, Borrower to Lender, including, but
not limited to, the right to foreclose and sell the Property; and tc'take any agtion required of Lender including,
but not limited to, assigning and releasing this Security Instrumen '

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo

15, Notices. All notices given by Borrower or Lender in connection wit Eourity [nstrument must
be in writing. Any notice to Borrower in connection with this Security Instrumen 11 be d to have been
given to Borrower when mailed by first class mail or when actually delivered t Borroy 1otice address if
sent by other means, Notice to any one Borrower shall constitute notice to all Borrow
expressly requires otherwise. The notice address shall be the Property Address unless Bort
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Fon
address. If Lender specifies a procedure for reporting Borrower’s change of address, then :;B
report a change of address through that specified procedure. There may be only one desigriate
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ity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
ss mail to Lender's address stated herein unless Lender has designated another address by

ender until MERS® Nominee interest is terminated. Any notice provided by Borrower
tity Instrument will not be deemed to have been given to MERS until actually
ice in connection with this Security Instrument shall not be deemed to have been
ceived by Lender. [If any notice required by this Security Instrument is also
the Applicable Law requirement will satisfy the corresponding requirement

received by MERS:
given to Lender uns

4 Servicer; Notice of Grievance. The Note or a partial interest in
xan be sold one or more times without prior notice to Borrower.

he-authority to exercise the rights of Lender. A sale might rcsult
ina change in the entity (known as the “Lo: hat collects Penodlc Paymcnts due under the Note and
this Security Instrument and performs oth
Instrument, and Applicable Law. There alsd m e one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Lea#. Servicer, Borrower will be given written notice of the change
which will state the name and address of the ne n Servicer, the address to which payments should be made
and any other information RESPA requires in co tice of transfer of servicing. 1f the Note is
sold and thereafter the Loan is serviced by a Loan Servicg the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with er or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless & jse provided by the Note purchaser.

y judicial action (as either an
ctions pursuant to this Security
¢ any duty owed by reason of, this
party-{with such notice given in
affordett the other party hereto a
Applitanle Law provides a time
ill be da¢med to be reasonable for
orrower pursuant to
Be deemed to satisfy the

Instrument or that alleges that the other party has breached any prgvi
Security Instrument, until such Borrower or Lender has notifie
compliance with the requirements of Section 15} of such alleged b
reasonable period after the giving of such notice to take corrective action
period which must elapse before certain action can be taker, that time peried
purposes of this paragraph. The notice of acceleration and opportunity to™ ’
Section 22 and the notice of acceleration given to Borrower pursuant to Section 13
notice and opportunity to take corrective action provisions of this Section 20.
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TUTE TRUSTEE

“the Security [nstrument is amended to read as follows:

any Trustee appointed hereunder who has ceased to act. Without conveyance of
e shall succeed to all the title, power and duties confetred upon Trustee herein
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EXHIBIT "A"

2; together with the
8 of the "PLAT OF PAR
Plats, page 39.

ment for ingress, egress and utilities over, across and under
t 31 feet of the South 123 feet of said Lot 1, records of Skagit



