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-sections of this document are defined below and other words are defined in
! . Certain rules regarding the usage of words used in this document are

{B) “Borrower” is . Stout and Jennifer A. Stout as Husband and Wife. Borrower is the
trustor under this Securit

Security Instrument.
d _Escrow 425 Commercial Ave, Mount Vernon WA 98273.

(D)
(E)

“Trustee” is Chi
"MERS" is Mortgag

’gned by Borrower and dated June 30, 2017. The Note
NDRED FIFTY SEVEN THOUSAND FIVE HUNDRED
257 475.00) plus interest. Borrower has promised to pay
debt in full not later than July 01, 2047.

SEVENTY FIVE AND NO/MO0C Dollars
this debt in regular Periodic Payments
(G) “Property” means the propert
the Property.”

(H) “Loan” means the debt evidenced By the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums di i
[t “Riders” means all Riders to this .

ent that are executed by Borrower. The
applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rideg
[ 1 Balloon Rider [X] Planned Unit Deve
[ ] 1-4 Family Rider [ 1 Biweekly Payment Ride

] Second Home Rider
] VA Rider
Other(s) [specn’y]

—r—

and other charges that are imposed on Borrower or the Prope
homeowners association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, otherdhad a tr nsactlon originated
by check, draft, or similar paper instrument, which is initiated through an inal, telephanic
instrument, computer, or magnetic tape so as to order, instruct, or authoriz afi ina iaf ingtitution to debit
or credit an account. Such term includes, but is not limited to, point-of-sate transf mated teller
machine transactions, transfers initiated by telephone, wire transfers, and™aut

transfers.
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15" means those items that are described in Section 3.
: Proceeds” means any compensation, settlement, award of damages, or
third party {other than insurance proceeds paid under the coverages described in
40, or destruction of, the Property; (i) condemnation or other taking of all or any
veyance in lieu of condemnation; or (iv) misrepresentations of, or omissions

as to, the value ar
{O) “Mortg

implementing regulation,
time, or any additional
used in this Security Instry
regard to a “federally rela
mortgage loan” under RESPA’
(R} “Successor in Interes!
whether or not that party has as: oreower's obligations under the Note and/or this Security
Instrument.

=gistation or regulation that governs the same subject matter. As
» refers to all requirements and restrictions that are imposed in
an” even if the Loan does not qualify as a “federally related

TRANSFER QOF RIGHTS IN THE PROF?‘-E
This Security Instrument secures to Lenc
and modifications of the Note; and (ii)
this Security Instrument and the Note.
Trustee, in trust, with power of sale, the fo

. “fepayment of the Loan, and all renewals, extensions
effopnance of Borrower's covenants and agreements under
purpose, Barrower irrevocably grants and conveys to
g described property located in the COUNTY of SKAGIT.

SEE LEGAL DESCRIPTION ATTACHED
HEREOF

RETO A BY THIS REFERENCE MADE PART

Tax Parcel No.: P125501

which currently has the address of 613 Creste Mount Vernon, Washington 98273

{*Property Address”):

TOGETHER WITH all the improvements now or;
easements, appurtenances, and fixtures now or hereafter a
additions shall also be covered by this Security Instrume
Security Instrument as the “Property.”

roperty. All replacements and
foregoing is referred to in this

encumbered, except for
encumbrances of record. Borrower warrants and will defend gener: the Property against all

claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants fo
covenants with limited variations by jurisdiction to constitute a uniform se

nal use and non-uniform
nt covering real

propemny.
UNIFORM COVENANTS. Borrower and Lender covenant and agree &% fol W
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges .4

NG
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en due the principal of, and interest on, the debt evidenced by the Note and any
d late charges due under the Note. Borrower shall also pay funds for Escrow
ton 3. Payments due under the Note and this Security Instrument shall be made
owsver, if any check or other instrument received by Lender as payment under the

i mwiment is returned to Lender unpaid, Lender may require that any or all
der the Note and this Security Instrument be made in one or more of the
# by Lender: (@) cash; (b) money order; (c) certified check, bank check,
'@hECk, provided any such check is drawn upon an institution whose

- designated by Lender in accordance with the notice provisions in
ayment or partial payment if the payment or partial payments are
Lender may accept any payment or partial payment insufficient to
any rights hereunder or prejudice to its rights to refuse such
but Lender is not obligated to apply such payments at the time
eriodic Payment is applied as of its scheduled due date, then
ds Lender may hold such unapplied funds until Borrower

bring the Loan current, wzth
payment or partial payments
such payments are accepted:
Lender need not pay interest o

hem to Borrower. If not applied earlier, such funds will be
der the Note immediately prior to foreclosure. No offset or
ire against Lender shall relieve Borrower from making

applied to the outstanding principa
claim which Borrower might have now

eds. Except as otherwise described in this Section 2, all
all be applied in the following order of priarity: (a) interest
due under the Note; (b) principal due under thé Note; (¢) amounts due under Section 3. Such payments
shall be applled to each Periodic Payment in the order in ch it became due. Any remaining amounts

If Lender receives a payment from Borrowi
sufficient amount to pay any late charge due, the pay
the late charge. If more than one Periodic Payme
received from Borrower to the repayment of the Peridgdi
payment can be paid in full. To the extent that any excess
payment of one or more Periodic Payments, such exces
Voluntary prepayments shall be applied first to any prepa
Note.

"u arﬁt‘img Lender may apply any payment
ats if, and to the extent that, each
e payment is applied to the full

roceeds to principal due
amount, of the Periodic

3 Funds for Escrow ltems. Borrower shall pay to Len B
due under the Note, until the Note is paid in fuII a sum (the * Funds

any; (c) premiums for any and all insurance required by Lender under
Insurance premiums, if any, or any sums payable by Borrower to Len
Mortgage Insurance premiums in accordance with the provisions of Sectio
“Escrow ltems.” At origination or at any time during the term of the Loan, Le
Community Association Dues, Fees, and Assessments, if any, be escrowed by B

B T
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fees dnd.assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of
amounts to aid der this Section, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower' s““bbllg&tl@n tosfray to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writi n the event of such waiver, Borrower shall pay directly, when and where
payable, the amo {ue for, any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender rex s, sha furmsh to Lender receipts evidencing such payment within such time period
as Lender may réquire."Borrawér's obligation to make such payments and to provide receipts shall for all
purposes be deemed fo Ge covenant and agreement contained in this Security Instrument, as the
phrase “covenant and 3 is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuant to advaiv errower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights un - d pay such amount and Borrower shall then be obligated under
Section 9 to repay to Le amount. Lender may revoke the waiver as to any or all Escrow
wordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Fund*x,s. “d in sithamounts, that are then required under this Section 3.

and hold Funds in an amount (a) sufficient to perm|t Lender to

Applicabie Law,

The Funds shall be held in a
instrumentality, or entity (including Len
any Federal Home Loan Bank. Lender

shalk pply the Funds to pay the Escrow ltems no later than the
time specified under RESPA, Lender shg

ot charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, ot werifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law pérriits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires e paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamnings o Flnds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Fuids?” Lehder shall give to Borrower, without charge,
an annual accounting of the Funds as required by FiE F

If there is a surplus of Funds held in escrow, a
Borrower for the excess funds in accordance Wlth

under RESPA, Lender shall account to
re is a shortage of Funds held in

ordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency d in escrow, as defined under
RESPA, Lender shail notify Borrower as required by RE orrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with-RESE, it in no mare than 12 monthly
payments,

Upon payment in full of all sums secured by this Secun
refund to Borrower any Funds held by Lender.

Ad Assessments, if any.
nner provided in

¥.

ground rents on the Property, if any, and Community Association Dues™Fegs
To the extent that these items are Escrow ltems, Borrower shall pay thefm,h
Section 3.

Borrower shall promptly discharge any lien which has priority gv
unless Borrower: (a) agrees in writing to the payment of the obligation sectred by the
acceptable to Lender, but only so long as Borrower is petfarming such agreem nt, (1) &
good faith by, or defends against enforcement of the lien in, legal proceedings w#

* 3 DO OO 8 8 &6 4 7 * * M C o
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ng he lien to this Security Instrument. If Lender determines that any part of the
en which can attain priority over this Security Instrument, Lender may give
g the lien. Within 10 days of the date on which that notice is given, Borrower

Borrower shall keep the improvements now existing or hereafter
,against loss by fire, hazards included within the term “extended
luding, but not limited to, earthquakes and floods, for which Lender
all be maintained in the amounts ({including deductible levels) and
What Lender requires pursuant to the preceding sentences can
e insurance carrier providing the insurance shall be chosen by
Zpprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may rég ower to pay, in connection with this Loan, either. (a) a one-time
charge for flood zone determinatisn Certification and tracking services; or (b) a one-time charge for flood
zone determination and certificatisn sens ind subsequent charges each time remappings or similar
changes oceur which reasonably wy ~ uch determination or certification. Borrower shall also be
responsible for the payment of anyfe osed by the Federal Emergency Management Agency in
connection with the review of any flood zone’ detepfiination resulting from an objection by Borrower.

If Borrower fails to maintain an the gbverages described above, Lender may obtain insurance
caverage, at Lender’s option and Borrdwers expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Th&refore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’'s equity in T roperty, or the contents of the Property, against any risk,
hazard or liabilty and might provide greate sser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance dpverage so sbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amé lisbursed by Lender under this Section 5
shall become additional debt of Borrower secured b Secyrity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursd
notice from Lender to Borrower requesting payment

All insurance policies required by Lender & als=of such policies shall be subject to
Lender’s right to disapprove such polrcres shall inclue

and renewal certificates.
premiums and renewal notices. If Borrower obtains any
required by Lender, for damage to, or destruction of, the P -
mortgage clause and shall name Lender as mortgagee and/or ds-afi additi 0SS payee.

In the event of loss, Borrower shall give prompt notice t¢ the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrawer. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether o ing i
requrred by Lender shall be applred to restoratron or repair of the Pt

e to Lender all receipts of paid
surance coverage, not otherwise

inspect such Property to ensure the work has been completed to Lend ' Fackon, provrded that
s for !ﬂ,e repairs and

restoration in a single payment or in a series of progress payments as the wark
agreement is made in writing or Applicable Law requires interest to be paid on
Lender shall not be required to pay Borrower any interest or earnings on such p

* 3 DD O 0D B 8B &6 4 7 *x * M C M O
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this Security Instedm
insurance proceeds

ettle a claim, then Lender may negotiate and settle the claim. The 30-
otice is given. In either event, or if Lender acquires the Property under

proceeds in an amou
and (b) any other of B

.d the amounts unpaid under the Note or this Security Instrument,
other than the right to any refund of unearned premiums paid by
overing the Property, insofar as such rights are applicable to the
coverage of the Property. ilenderfymay use the insurance proceeds either to repair or restore the
Property or to pay amount d un

6. Occupancy. Borrowershall occupy, establish, and use the Property as Borrawer's principa
residence within 60 days after tl i i
Property as Borrower's principat
i onsent shall not be unreasonably withheld, or unless
ond Borrower's control.

Property. Whether or not Borrower is rg
order to prevent the Property from deteri
r restoration is not economically feasible, Borrower shall

oid further deterioration or damage. If insurance or
: jé.ta, or the taking of, the Property, Borrower
if Lender has released proceeds for such
restoration in a single payment or in a
surance or condemnation proceeds are
relieved of Borrower's obligation for the

shall be responsible for repairing or restoring the Prope:
purposes. Lender may disburse proceeds for the '
series of progress payments as the work is compl’

If it has
‘ts on the Property, Lender shall
give Borrower notlce at the time of or prior to such an i ion specifying such reasonable
cause.
8. Borrower's Loan Application. Borrower shall”
process, Borrower or any persons or entities acting at the
knowledge or consent gave materially false, misleading, or ina ation or statements to
Lender (or failed to provide Lender with material information) in with the Loan. Material
representations include, but are not limited to, representations co ning Bitroyweer's occupancy of the
Property as Boarrower's principal residence.
9. Protection of Lender's Interest in the Property |
Instrument. |f (a) Borrower fails to perform the covenants and agreeme
Instrument, {b) there is a legal proceeding that might significantly affect Le
and/or rights under this Security Instrument (such as a proceeding
condemnation or forfeiture, for enfarcement of a lien which may attairp
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the P
may do and pay for whatever is reasonable or appropriate to protect Lender’s int;

* M C
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Security Instrument,
includes, but is n
doors and windg
conditions, and have util
Lender does not have to d
incurs no liability for not

Any amounts £
secured by this Security
disbursement and shall b
payment.

If this Security Instry
lease. If Borrower acquires fé
Lender agrees to the merger in wiit

10. Mortgage Insurancey’
Loan, Borrower shall pay the prem} .
reason, the Mortgage Insurance cowsfs
insurer that previously provided suc
designated payments toward the prem
reguired to obtain coverage substantia
cost substantially equivalent to the cost t
an altermate mortgage insurer selected b
coverage is not available, Borrower shall

ed on ar off. Although Lender may take action under this Section 8,
and is not under any duty or obligation to do so. It is agreed that Lender
or all actions authorized under this Section 8.

hese amounts shall bear interest at the Note rate from the date of
th such interest, upon notice from Lender to Borrower requesting

d to maintain the Mortgage Insurance in effect. If, for any
ulred by Lender ceases to be available from the mortgage
4. and Borrower was required to make separately
s fo Me gage Insurance, Borrower shall pay the premiums

sivatent to the Mortgage Insurance previously in effect, at a
ower of the Mortgage Insurance previously in effect, from
ender. If substantially equivalent Mortgage Insurance
ntinue to pay to Lender the amount of the separately
#dyerage ceased to be in effect. Lender will
accept, use and retain these payments as a non- refunrsa _ss reserve in lieu of Mortgage Insurance

earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morty nce coverage {in the amount and for the
period that Lender requires) provided by an insures ” ender again becomes available, is
obtained, and Lender requires separately designated ‘nte toward the premiums for Mortgage
Insurance If Lender required Mortgage Insurance as a co ; ng the Loan and Borrower was
ums for Mortgage Insurance,

on or until termination is
ition to pay interest at the

written agreement between Barrower and Lender prowdmg grsilichy
required by Appllcable Law. Nothing in this Section 10 affects Bcrr
rate provided in the Note.

it may incur if Borrower does not repay the Loan as agreed. Borre
Insurance.

Mortgage insurers evaluate their total risk on all such insurance
may enter into agreements with other parties that share or modify thei
agreements are on terms and conditions that are satisfactory to the mortgage.|
(or parties) to these agreements. These agreements may require the’
payments using any source of funds that the mortgage insurer may have av {high may include
funds obtained froam Mortgage Insurance premiums). '
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reinsurer, ag

1 of these agreements, Lender, any purchaser of the Note, another insurer, any
ntity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts e figrn (or might be characterized as) a portion of Borrower's payments for Maortgage
Insurance,"in exchgngesder sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such
agreement provides } . affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums : urer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any:? agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Ins ) ther terms of the Loan. Such agreements wull not increase the
amount Borrower will
refund.

inents will not affect the rights Borrower has — if any — with respect to
the Mortgage Insur {inde omeowners Protection Act of 1998 or any other law. These
rights may include the ve certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, % . Mortgage Insurance terminated automatically, and/or to
receive a refund of any M ance premiums that were unearned at the time of such

roceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assngned to and shali be":" ]
If the Property is damageé llaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or'vep conomlcally feasible and Lender’s security is not lessened.
During such repair and restoration p shall have the right to hold such Miscellaneous

Praceeds until Lender has had an opportunity“to.ihspect such Property to ensure the work has been

may pay for the repairs and restoration in: single disbursement or in a series of progress payments as
the work is completed Unless an agreemém is made in writing or Applicabfe Law requires fnterest to be

earnings on such Miscellaneous Proceeds
Lender's security would be lessened, the Mlscellane 3" Pricee
by this Security instrument, whether or not then dyg, with th.e xcess, if any, paid to Borrower. Such

In the event of a total taking, destruction,
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower.

In the event of a partial taking destruction, or lo

walue of the Property, the Miscellanecus
 Jestayment, whether or not then due, with

or greater than the amount of the sums secured by this
partial taking, destruction, or loss in value, unless Borrower®:
sums secured by this Security Instrument shall be reduced by frred
multlphed by the foilowmg fractnon (3) the total amount of the s

market value of the Property immediately before the partial taking, d& _
than the amount of the sums secured 1mmed|ately before the partial taking; d
unless Borrower and Lender otherwise agree in writing, the Mlsce11aneou$ Frocee

Il be applied to

If the Property is abandoned by Borrower, or if, after notice by
Opposing Party (as defined in the next sentence) offers to make an award to
Borrower fails to respand to Lender within 30 days after the date the notice is giv

R RRA] 111
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Lender

s judgme
interest in the Property &r
acceleration has'occurres, reifidtate as provided in Section 19, by causing the action or proceeding to be

ender's judgment, precludes forfeiture of the Property or other material
i ==&he Property or rights under thls Securrty Instrument. The proceeds of

Property are hereby as
All Miscellaneou
applied in the order providi
12. Borrower Not’
payment or madification o

be paid to Lender.
at are not applied to restoration or repair of the Property shall be

of the sums secured by this Securlty Instrument granted by
st of Borrower shall not operate to release the liability of
‘of Borrower. Lender shall not be required to commence
Jrin ) st of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sY ured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors Interest of Borrower Any forbearance by Lender in

persons, entities or Successors in Inteks
shall not he a waiver of or preclude the e

13. Joint and Several Liability signers; Successors and Assigns Bound. Borrower
covehants and agrees that Borrower's obli ns and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrumentbut does #ict execute the Note (a ° co-srgner) (a) is co-
sighing this Security Instrument only to mortgage, d convey the co-signers interest in the
Property under the terms of this Security Instrum ' personally obligated to pay the sums
secured by this Security Instrument; and (c) agre& and any other Borrower can agree to
extend, modify, farbear or make any accommodatioris rd to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any
Borrower's cbligations under this Security Instrument in wr
all of Borrower's rights and benefits under this Secunity Ins
Borrowers obllgatlons and liability under this Securlty lnstr

ys’e of any right or remedy.

Borrower shall not be released from
nt u erss Lender agrees to such refease

he Pre éerty and rights under this

Borrowers default, for the purpose of protecting Lender's interest | ;
msﬁectfen and valuation fees.

Security Instrument, including, but not limited to, attorneys’ fees,_ p'

that law is finally
fection with the
the amount

interpreted so that the intersst or other loan charges collected or o be cejlex; @ﬁf
Loan exceed the permitted limits, then: (a) any such loan charge shall*he reducsk

which exceeded permitted limits will be refunded to Borrower. Lender may c¢h

MDA Mng
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ipal owed under the Note or by making a direct payment to Borrower. [f a refund
eduction will be treated as a partial prepayment without any prepayment charge

s given by Borrower or Lender in connection with this Security Instrument

“to Borrower in connection with this Security Instrument shali be deemed to

en mailed by first class mail or when actually delivered to Borrower's

Notice to any one Borrower shall constitute notice to all

;_(pressly reqwres otherwrse The notice address shall be the Property
3t

must be in writing
have been giv
notice address if sent
Borrowers unless Appli
Address unless Borro
promptly notify Lend If Lender specifies a procedure for reporting
Borrower's change of a Borrower shall only report a change of address through that
specified procedure. There inay be Baly.gne designated notice address under this Security Instrument at
any one time. Any notice ig halt be given by delivering it or by mailing it by first class mail to
Lender's address stated her 'ss+L ender has designated another address by notice to Borrower,
Any notice in connection with thi ument shall not be deemed to have been given to Lender
until actually received by Lende any.ntice ‘fequired by this Security Instrument is also required under
Applicable Law, the Applicable Ly nt will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severabiiity;’Rules”of Construction. This Security Instrument shall be
' idiction in which the Property is located. All rights and
obligations contained in this Security smefit are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such srlence shall not be onstrued as a prohibition against agreement by contract.

corresponding neuter words or words of the femirs
include the plural and vice versa; and {c) the word
take any action.

17. Borrower's Copy. Borrower shall be gi sepy -of the Note and of this Security
Instrument. :

18, Transfer of the Property or a Beneficial Interest |
"Interest in the Property” means any legal or beneficial inteke:
to, those beneficial mterests transferred |n a bond for deed

) words in the singular shall mean and
sole discretion without any obligation to

roperty, including, but not limited
derd installment sales contract

purchaser. ‘
If all or any part of the Property or any Interest in the Prg i
Borrower |s not a natural person and a beneﬁmal mterest in Borrower is ggid ar transferred) wrthout

by Applicable Law ;
If Lender exercises this option, Lender shall give Borrower noti on. The notice

shall provide a period of not less than 30 days from the date the notice i gcordance with

Section 15 within which Borrower must pay all sums secured by this Sec flent;

fails to pay these sums prior to the expiration of this period, Lender may invo

by this Security Instrument without further notice or demand on Borrower.

= 32 D 0O 0O 0O 8 8 & 4 7 ¥
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ir's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
right to have enforcement of this Security Instrument discontinued at any time
28t ) five days before sale of the Property pursuant to any power of sale contained
in this Sectirity Ir mefit; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to e, or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are th (a) pays Lender all sums which then would be due under this Security
Instrument and 4 o acceleration had occurred; (b} cures any default of any other covenants
ar agreements; (i : enses incurred in enfarcing this Security Instrument, including, but not
limited to, reasonable attorreys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecti interest in the Property and rights under this Security Instrument; and
(d) takes such action4 7 .reasonably require to assure that Lender's interest in the Property
and rights under this Secy ent, and Borrower's obligation to pay the sums secured by this
Security Instrument, sh unchanged. Lender may require that Borrower pay such
ne.or more of the following forms, as selected by Lender: {a) cash,
ik-theck, treasurer's check or cashier's check, provided any such
ose deposits are insured by a federal agency, instrumentality or
reinstatement by Borrower, this Security Instrument and
Hfective as if no acceleration had occurred, However, this
! cceleration under Section 18.

20. Sale of Note; Change“af Loar Semcer Notice of Grievance. The Note or a partial
interest in the Note (together with this Secyrity Ir ment) can be sold one or more times without prior
notice to Borrower. A sale might result i arige in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due und Ste and this Security Instrument and performs other
mortgage loan servicing obligations unde Iw ote, this Security Instrument, and Applicable Law. There
an Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower willsbé given written notice of the change which will state the
name and address of the new Loan Servicer,:the addressté, which payments should be made and any
other information RESPA requires in connection with a«iofie of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Se than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower wil he Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by th fchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commernce,
an individual litigant or the member of a class) that arises f;
Security Instrument ar that alleges that the other party has
by reason of, this Security Instrument, until such Borrowe
such notice given in compliance with the requirements

check is drawn upon an mshtu*fi
entity; or {d) Electronic Funds T
obligations secured hereby shali»é

pzart).r s actions pursuant to this
| provision of, or any duty owed

‘has notified the other party (with
153-ef such alleged breach and

action. If Applicable Law provides a time period which must elapsg
that time period will be deemed to be reasonable for purpose!
acceleration and opportunity to cure given to Borrower pursua
acceleration given to Borrower pursuant to Section 18 shall b
opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a
those substances defined as toxuc or hazardous substances, pollutants, ¢

pesticides and herbicides, volatlle soivents materlals containing asb o
radioactive materials; (b} "Environmental Law" means federal laws and Iaws
Property is located that relate to health, safety or environmental protection; (

« 3% 0O 0O D 0O 8 8 &6 4 7 *
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includ%ﬂa-ny'r action, remedia! action, or removai action, as defined in Environmental Law; and

ndition” means a condition that can cause, contribute to, or otherwise trigger an

cause or permit the presence, use, disposal, storage, or release of any
¢ threaten to release any Hazardous Substances, on or in the Property.
w anyaone else to do, anything affecting the Property (a) that is in violation
} which creates an Environmental Condition, or (c) which, due to the
' Hazardous Substance, creates a condition that adversely affects the value
ing two sentences shall not apply to the presence, use, or storage on the
azardous Substances that are generally recognized to be appropriate to

Borrower shall n
of any Enwron

of the Property. The pre

and any Hazardous Substa!
Environmental Condition, inclisdi
release of any Hazardous Sub

fiot limited to, any spilling, leaking, discharge, release or threat of
).any condition caused by the presence, use or release of a
cts the value of the Property. If Borrower learns, or is notified
r any private party, that any removal or other remediation
roperty is necessary, Barrower shall promptly take all
ironmental Law. MNothing herein shall create any

NON-UNIFORM COVENANTS. gwer and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration

Law provides otherwise). The notice
shall specify: {a) the default; (b) the action reqmre the default; {(c) a date, not less than 30
days from the date the notice is given to Borrowér,dy w ich the default must be cured; and (d)
that failure to cure the default on or before: date. specified in the notice may result in
ent and sale of the Property at public
natice shall further inform Borrower of

the right to reinstate after acceleration, the right
existence of a default or any other defense of Borrow
matters required to be mcluded in the notice by Appllc fle Law.; If the default is not cured on or

full of all sums secured by this Security Instrument wuth_
power of sale andfor any other remedies permitted by Appiica
collect all expenses incurred in pursuing the remedies provide
not limited to, reasonable attorneys' fees and costs of title evid

nder shall be entitled to
action 22, including, but

occurrence of an event of default and of Lender’'s election te.
Trustee and Lender shall take such action regarding notice of sa
Barrower and to other persons as Applicable Law may require. r the 4ime required by
Applicable Law and after publication of the notice of sale, Trustee, on Borrower,
shall sell the Property at public auction to the highest bidder at the tie d piace“and under the
terms designated in the notice of sale in one or more parcels A ag
determines. Trustee may postpone sale of the Property for a perlod or
Applicable Law by public announcement at the time and place fixed in the

BB ORI
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the county in whiich thi

23. Reconveyal
shall request Trustee
ewdencmg debt sec

pon payment of all sums secured by this Security Instrument, Lender
the Property and shall surrender this Security instrument and all notes
curity Instrument to Trustee, Trustee shall reconvey the Property
sons legally entitled to it. Such person or persons shall pay any

conveyance of the Properfy
conferred upon Trustee herein al

26 Attorneys’ Fees ;
costs in any action or proceeding

ORAL AGREEMENTS OR ORAL COM
FORBEAR FROM ENFORCING REFPA
WASHINGTON LAW.

[WMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
NT OF A DEBT ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Barrower accepts and 2

the terms and covenants contained in
this Security Instrumept apd in any Rider executed '

L e )

rrower - James ‘A Stout

|

|

Hr
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[Space Below This Line for Acknowledgement]

State of g
County SEAEL L

(name of person) is th

_—E———e
wwhoappeared beforg me, and said person acknowledged thatghe/she)
signed this instrument and agknowledged it to befree and voluntary act for the uses u
and purposes mentioned if the instrugr

Dated:

Crigination Company: Columbia State Bank
NMLSR ID: 508821

Originator; Grayson, Kimberly Kay
NMLSR ID: 280800

A. FREEMAN
TATE-OF WASHINGTON

PUBLIC

« 3 O 0 0 0 8 8 & 4 7 =*
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EXHIBIT "A" LEGAL DESCRIPTION

620030693

'SKAGIT HIGHLANDS DIVISON V (PHASE 1), according to the plat thereof recorded
6 under Auditor's File No. 200612210067, records of Skagit County, Washington.



MIN: 1002976-300008864 Loan #: 3000088647

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER

(MERS Rider)

THIS MORTGAGE ELE2TRQOMN GISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is

made this 30th day of June, 2017 srporated into and amends and supplements the Deed of
Trust (the "Security Instrument"} of"th & date given by the undersigned (the "Borrower,” whether
there are one or more persons unde%lgﬁed) 19 'secure Borrower's Note to Columbia State Bank
(‘Lender”) of the same date and covering thesPreperty described in the Security Instrument, which is

located at:

613 Crested Buite.Blvd, Mount Vernon, WA 98273

[Rriperty Address}

In addition to the covenants and agreements’made in #is “Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrume imended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instruimy wended as follows:

“Lender"” is Columbia State Bank. Lenderis a B
THE STATE OF WASHINGTON. Lender's address is 130
Lender is the beneficiary under this Security Instrijriag
successors and assigns of Lender. -

e term "Lender' includes any

eparate corporation that
and existing under the
E Ilnt MI 48501 -2026,

"MERS" is Mortgage Electronic Registration Systems, Inc.:
is the Nominee for Lender and is acting solely for Lender. MERS ig
laws of Delaware, and has an address and telephone number of P
tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender,
obligations of Lender as Lender may from time to time direct, including
successor trustee, assigning, or releasing, in whole or in part this Sec
directing Trustee to institute foreclosure of this Security Instrument, or
Lender may deem necessary or appropriate under this Security Instrumeri
any successors and assigns of MERS. This appointment shall inure to and
and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

MO Lt
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t, foreclosing or




2 The D@ﬁmt fis, section of the Security Instrument is further amended to add the following
definition:

"Nomir designated to act for another as its representative for a limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer
follows:

This Security In
extensions and moadificatic
agreements under this Security
and conveys to Trustee, in trug
COUNTY of SKAGIT:

SEE LEGAL DESCRIPTION ATTA
HEREOF

Tax Parcel No.: P125501

which currently has the address of 613 sted Butte Blvd Mount Vernon, Washington 98273
{"Property Address"):

TOGETHER WITH all the improvements n
easements, appurtenances, and fixtures now or h
additions shall alsc be covered by this Security b
Security Instrument as the “Property.”

of the property. All replacements and
of the foregoing is referred to in this

Lender, as the beneficiary under this Security Instr
Lender. Any notice required by Applicable Law or this Sect
be served on MERS as the designated Nominee for Len
MERS, as the designated Nominee for Lender, has the rig
Barrower to Lender, including, but not limited to, the right to®
any action required of Lender including, but not limited to, ~Hssigni
Instrument, and substituting a successor trustee. ’

er understands and agrees that
e any or all interests granted by
mekeell the Property; and to take
w releasing this Security

C. NOTICES
Section 15 of the Security Instrument is amended to read as foll

15. Notices. All notices given by Borrower or Lender in connection
must be in writing. Any notice to Borrower in connection with this Security fns Y
have been given to Borrower when mailed by first class mail or when actiia
notice address if sent by other means. Natice to any one Borrower shall constitute
unless Applicable Law expressly requires otherwise. The notice address shall

= 3 0 0D 0O 0O 8 8 6 &4 7 =* * ™M C
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curity Instrument
f shall.be deemed to
elivered to Borrower's
to all Borrowers

i1

i




&ris change of address, If Lender specifies a procedure for reporting Borrower's
Borrower shall only report a change of address through that specified
one designated notice address under this Security Instrument at any one
Il be given by delivering it or by mailing it by first class mail to Lender's

e deemed fo have been given to MERS until actually received by
his Security Instrument shall not be deemed to have been given to
Lender until actualiy received by |
required under Appllcabte e JApplicable Law requirement will satisfy the corresponding

1W¥can be sold one or more times without ptiar notice to
irects MERS to assign MERS's Nominee interest in this
nee far Lender, with the authority to exercise the rights of
Lender. A sale might resuit in a change in thewentity (known as the “Loan Servicer”) that collects Pericdic
Payments due under the Note and this Sectrity Instrument,and performs other mortgage loan servicing
obligations under the Note, this Security Ins rdment, an plicable Law. There also might be one or
more changes of the Loan Servicer unrelated to a Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of t ich will state the name and address of
) d be made and any other information
g If the Note is sold and thereafter the

Borrower. Lender acknowledges that u'?a ‘
Security Instrument, MERS remains the M‘

ingd fo any judicial action (as either an
‘ ary's actions pursuant to this
. ion of, or any duty owed
ied the other party {with

ice to take corrective
action can be taken,

afforded the cther party hereto a reasonable period after the giv

action. If Applicable Law provides a time period which must elaps

that time period will be deemed to be reasonable for purposes

acceleration and opportunity to cure given to Borrower pursuant to

acceleration given to Borrower pursuant to Section 18 shall be dee

opportunity to take corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

= 3 0 0 8 8 & 4 7 =
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. In accordance with Applicable Law, Lender or MERS may from time to
tee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the successor trustee shall succeed to all the title, power and duties
conferred upon ; nd by Applicable Law.

BY SIGNIN F Barrower accepts and agrees to the terms and covenants contained in
this MERS Rider.

/Aj %
/7&ower - James A Stout

Origination Company: Columbia State
NMLSR ID: 508821

Originator; Grayson, Kimberly Kay
NMLSR ID: 290800

(Seal)

= 3 D O O 0O B 8 &6 4 7 *

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Mortgage Cadence Document Center @ 4128 05/14

TR



EXHIBIT "A" LEGAL DESCRIPTION

620030693

ID(s):; P125501 / 4915-000-289-0000

"E'*"_KAGIT HIGHLANDS DIVISON V (PHASE 1), according to the plat thereof recorded
96 under Auditor's File No. 200612210067, records of Skagit County, Washingtan.

on Deciifib

Situated



MIN: 1002976-3000088641 Loan #: 3000088647

PLAKNEDANIT DEVELOPMENT RIDER

THIS PLANNED UNIT 1§ PMTE"NT RIDER is made this 30th day of June, 2017, and is
incorporated into and shall be mend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrurent™, of same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to Columbia . (the "Lender"} of the same date and covering the
Property described in the Security Instr

ibed in THE COVENANTS, CONDITIONS
HE PROPERTY (the “Declaration™). The

heopwners association or equivalent

entity owning or managing the common areas and facilitieg of the PUB (the "Owners Association™} and

the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants “and

Instrument, Borrower and Lender further covenant and agree as folloyvs

A. PUD Obligations. Borrower shall perform all of Borrowe

PUD's Constituent Documents. The “Constituent Documents” aré the (i)

of incorporation, trust instrument or any eqguivalent docum tes the Owners

Assaciation: and (i) any by-laws or other rules or regulations---!--@f h; wners Association.

Borrower shall promptly pay, when due, all dues and assessments i
Constituent Documents.

B. Property Insurance. So long as the Owners Association

accepted insurance carrier, a ‘master” or “blanket” policy insuring:

satisfactory to Lender and which provides insurance coverage in the"a

MULTISTATE PUD RIDER-SmgIe Famlly—FannIe Mae!Freddle Mac UNIFORM INSTRUMENT
Marigage Cadence Document Center © 3204 01/14

ts made in the Security

pbligations under the
claration; (i) articles




proceeds fo the sums secun
excess, if any, paid to Borrowet,

form, amount, and extent of covera

D. Condemnation. The ‘
consequential, payable to Borrower in
any part of the Property or the comm
lieu of condemnation, are hereby assign
applied by Lender to the sums secured by tie Securit

E. Lender’'s Prior Consent. Borrower shail |

nstrument as provided in Section 11.

condemnation or eminent domain; (ii} any ame ]
Documents” if the provision is for the express ben
management and assumption of self-management of t

QOwners Association unacceptable to Lender.

F. Remedies. If Borrower dees not pay PUD
Lender may pay them. Any amounts disbursed by Lender Utid
additional debt of Borrower secured by the Security Instrume
agree to other terms of payment, these amounts shall bear inter.
at the Note rate and shall be payable, with interest, upon
requesting payment.

MULTISTATE PUD RlDER-SmgIe Famlly—Fanme MaefFreddIa Mac UNIFORM INSTRUMENT
Morigage Cadence Dosument Cemter & 3204 01/14

5 of any award or claim for damages, direct or
ectian with any condemnation or other taking of all or
as and facilities of the PUD, or for any conveyance in
sand shall be, paid to Lender, Such proceeds shall be

9t, except after notice to Lender and with

‘date of disbursement
pder to Borrower



nnifer A Stout

Origination Company: Co
NMLSR ID: 508821 *

Originator: Grayson, Kimbey
NMLSR ID: 280800

(1
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MIN: 1002976-300008864:_ Loan #: 3000088647

MENT LOAN OCCUPANCY RIDER

THIS RURAL DEVELOPMENT LLOAX OCCURANCY RIDER is made this 30th day of June, 2017, and is
incorporated intc and shall be *déemed-to arpend and supplement the Mortgage, Deed of Trust, or
Security Deed ("Security Instrumetj ime date given by the undersigned ("Borrower”) to secure
Borrower's Note to Columbia State 'Lender”) of the same date, and covering the property
described in the Security Instrument an ;

613 Crested

occupy the Property as Borrower's principal rg
and while extenuating circumstances exist wh yegnd Borrower's control which prevent
the Borrower from occupying the Property. o

BY SIGNING BELOW, Borrower agrees to the representatio d in this Rural Development L.oan
Occupan ider.
//éw % W= (Seal) h Seal

rower - James A Stout offower

Origination Company: Columbia State Bank
NMLSR ID; 508821

Qriginator: Grayson, Kimberly Kay
NMLSR 1D; 290800

UL A
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Loan No.: 3000088647

Borrower's Certificate of Bona Fide Discount Points

Borre Ay

kpressly acknowledges that hefshe has knowingly and willingly paid "discount
oint(s)" in connectm AWith

his Loan. Discount points are a form of prepaid interest - in return for paying a
rms of the loan, a borrower agrees to pay discount points at loan closing.

: idges that this payment of discount points is made for the express
purpose of reducing the in rem rate in connection with this Loan. Borrower further acknowledges that the
i eallted in a reduced interest rate, meaning that the interest rate of this
f discount points when compared with the interest rate that would
nection with this Loan without the payment of discount points.

customary, reasonable in th
and practices.

rrower - James A Sfout

IR A

Mortgage Cadence Document Center © 9496 D3/13




