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DEED OF TRUST

DATE: June 22, 20 '

Reference # (if app
Grantor(s):
1. Somerset A

Additional on page

Grantee(s)
1. Boeing Employees
2. Trustee Services,

Additional on page 2

3d0417-0-061-0003, P25601 / 340417-0-061-0102,
1/ 3716-004-000-0209

Assessor's Tax Parcel ID#: P2586
P25664 / 340417-0-070-0C002 and P35,

THIS DEED OF TRUST is dated June 22, 20
Washington limited liability company ("Granior
mailing address is P O BOX 97050 M/S 14 .
sometimes as "Lender” and sometimes as "Benefic
mailing address is 3647 NW Byron Street, Suite 286,
as "Trustee™).

ong Somerset Apartments LLC, a
Employees' Credit Union, whose
zttle, WA 98124 (referred to below
d Trustee Services, Inc., whose
e, WA 98383 (referred to below
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AMD GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
#session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

fixtures; all easements rights of way, and appurtenances; all water, water rights and ditch rights
ufilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hout limitatian all minerals, oil, gas, gecthermal and similar matters, (the "Real Property™)

rtheast Quarter of the Southeast Quarter of Section 17, Township 34
f the Willamette Meridian, described as follows:

rner of said subdivision, said point being the Northwest corner of
V. Whited, et ux by deed dated May 2, 1962, recorded May 3,

0 feet;
mer of Tract A, CORREDIG ADDITION, according to the
of Plats, page 14, records of Skagit County, Washington;

thence South 89°38'4
102.00 feet East of the
thence continue in an E
less, to the Southwest col
thence North along the West |

EXCEPT the North 10.00 feet

Situated in Skagit County, Washingtor
PARCEL B:

That portion of CORREDIG ADDITION, acce
Plats, page 14, records of Skagit County,

plat thereof recorded in Volume 7 of
n,-and of the Northeast Quarter of the

thereof recorded in Volume 7 of Plats, page 14, recdrrds
thence South 89°38'45" East along the North line ¢f.gai
102.00 feet East of the Northwest corner of said Tract A
beginning;
thence South 00°12'39” East, a distance of 150.00 feet;
thence North 89°38'45" West, a distance of 102.00 feet
Street;

thence Scuth along the East line of said 19th Street to a poi
Northwest corner of said Tract A;

thence East along a line that is parallel with and 210.00 feet:Seut ig. North line of
Tract A and the projection thereof, a distance of 102.00 feef;
thence South 00°12'30" East, a distance of 107.75 feet, more or |
Tract B of said CORREDIG ADDITION;

thence East a distance of 199.00 feet, mare or less, to the Southeas
conveyed to Joseph P. Souza, et ux, by deed dated May 7, 1962, rece;
in Volume 323 of Deeds, page 184, under Auditor's File No. 621248, <
County, Washington;

thence North parallel with the East line of said Souza tract a distance of 31%
or less, to the Southeast cormer of a tract conveyed to James V. Whited, et U1x,
dated May 2, 1962, recorded May 3, 1962, in Volume 323 of Deeds, page. 1
Auditor’s File No. 621113, records of Skagit County, Washington;

thence Westerly along the South line of said Whited tract a distance of 100.00 faet;
or less, to the Southwest corner of said tract;

thence Westerly in a straight line a distance of 99.00 feet, more or less, to the true paint of
beginning.

Situated in Skagit County, Washington
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AND EXCEPT
premises as
conveyed to th synt Yernon by instrument recorded December 7, 1979, under
Auditor's File Ne< 7912070008, racords of Skagit County, Washington;

AND ALSO EXCEP'Q" at portion conveyed to the State of Washington on August 30, 1231,
under Auditor's File'No. 9108308069, records of Skagit County, Washington.

Situated in Skagit Coumdy, Waslington.

The Real Property or its address is.ctimmonly known as 1516 North 19th Street, Mount
Vernon, WA  98273. Th Reai "Property tax identification number is P25600 /
340417-0-061-0003, P25601%.+# -0-061-0102, P25664 / 340417-0-070-0002 anmd
P52631 / 3716-004-000-0209.

Grantor hereby assigns as security to Lend or's right, title, and interest in and to ali leases, Rents, and
profits of the Property. This assignment i ed’in accordance with RCW 65.08.070; the lien created by this
assignment s intended to be specific, perfecteg”and’choate upon the recording of this Deed of Trust. Lender grants to
Grantor a llcense to collect the Rents and pra 35, which license may be revoked at Lender's oplion and shall be
automatically revoked upon acceleration of all & part of the Indebtedness. In addition, Grantor grants to Lender a
Uniferm Commercial Code security interest in the Be

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS MD THE SECURITY INTEREET IN THE RENTS AND
PERSONAL PROPERTY, I$ GIVEN TO SECURE (A) PAYMEMNA C {; INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DY, GUMENTE AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FO

PAYMENT AND PERFORMANCE. Except as ctherwise pr
amounts secured by this Deed of Trust as they become
Grantor's obligations under the Mote, this Deed of Trust, and e

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees I
Property shall be govermed by the following provisions:

Possession and Use. Until the occumrence of an Event of D . Grdftgr may (1) remain in possession and
control of the Property, (2) use, operate or manage the Proparf‘ il 3} .mollect the Rents from the Property
(this privilege is a license from Lender to Grantor automatlcally ekt fault). The following provisions
relate to the use of the Property or to other limitations on the Property. perty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable
replacements, and maintenance necessary to preserve its value.

- 10.00 feet and the West 32.69 feet of the above described

this Deed of Trust, Grantor shall pay to Lender all
Steigtly and in a timely manner perform all of

Grantors possession and use of the

dition a5 Fpromptly perform all repairs,

Nuisance, Waste. Grantor shall nat cause, conduct or permit any nuisznce.
stripping of or waste on or to the Property or any portion of the Property.
foregomg. Grantor will not remove, or grant to any other party the right to remgwa any timk

t, permit, ar suffer any
Flimiting_the generality of the
", minerals (incfuding

Grantor to make arrangements satlsfactory to Lender to replace such Improvements”
equal value.

Lander's Right to Enter. Lender and Lender's agents and representatives may entar ugbn,
reasonable times to attend to Lender's interests and to inspect the Real Property f
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govarnmental Requlrements. Grantor shall promptly comply, and gh
compliance by all agents, tenants or other persons or entilies of every nature whatsoeve (
otherwise use or occupy the Property in any manner, with all laws, ordinaneces, and regulatlonsg

in affect, of all governmental autherities applicable to the use or occUpancy of the Fropert
lImitatian, {he Americans With Disabiliies Acet. Granter may contest in good faith any such

notified Lender in writing pricr to doing so and so long as, in Lender's sole opinion, Lender's iry :
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, re
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
acts, in addition to those acts set forth abova in this section, which from the character and use of the Prop
reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) Increase the interest rate provided for in the Note or other document
svidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfe
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PROPERTY DAMAGE INSURANCE. The foll
Trust,

er's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
er' means the conveyance of Real Property or any right, title or interest in the Reat Property, whether
r equitable; whether voluntary or involuntary, whether by outright sale, deed, instaliment sale contract,

freet of all liens having priority over or egual to the interest of Lender under this Deed of
f taxes and assessments not due and except as otherwise provided in this Deed of

Right to Contest. G
dispute over the obligatis
is filed as a result o
within fifteen (15) gfa
Lender, deposit with

withhold payment of any tax, assessment, or claim in connection with a good faith
' pay, So long as Lender's interest in the Property is not jeopardized. If a lien arises or
Grantor shalt within ﬁfteen {15) days after the lien an'se}s or, if a lien is filed,

he lien. In any contest, Grantor shall defend itself and Lender and shall
‘cement against the Property. Grantor shall name Lender as an additional
the contest proceedings.

demand furnish to Lender safisfactory evidence of payment of the faxes
appropriate governmental official to deliver o Lender at any fime a written

Notice of Construction. Grantos gt
services are furnished, or any matgs
cther lien could be asserted on accour
furnish to Lender advance assUrances safisfac
impravements.

g ppl;ed toc the Property, if any mechanic's lien, materialmen's lian, or
fie work, services, or materials. Grantor will upon request of Lender
0 Lender that Grantor can and will pay the cost of such

isions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall pkpcyre and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement bagj ingurable value covering all Improverments on the Real
Property in an amaunt sufficlent to aveid appli<ation of any’céjnsurance clause, and with a standard mortgages
clause in faver of Lender. Grantor shall also procure and mriaiptaify comprehensive general lability insurance in such
coverage amounts as Lender may request with Trusteé as iler being named as additional insureds in such
liability insurance policies. Additionally, Grantor shaii intain h other insurance, including but not limited to
hazard, huginess intarruption, and boiler insurance, & mayireasonably require. Pclicies shall be written in
form, amounts, coverages and basis reasonably a Lkender and issued by & company o companies
reasonably act‘eptable to Lender. Granior, upon requés 'mll deilver to Lender frem time to time the
policies or cerificates of insurance in form satisfactary t& =il uditig stipulations that coverages wii not be
cancelled or diminished without at least fen (10) days prior weitigf notig Lender, Each insurance policy aisc
shall include an endorsement providing that coverage in favor of be impaired In any way by any act,
omission or default of Grantor or any other person. Should th ity be located in an area designated by
the Administrator of the Federal Emergency Management Agericy. as a spegial flood hazard area, Grantor agrees to
obtain and maintain Faderal Flood Insurance, if available, within, z‘iﬂ 3 ice 1s given by Lender that the
ne of the loan and any prior liens

loan,

to the Property. Lender may
Whether or not Lender's

Apnplication of Proceeds. Grantor shall promptly notify Lender of any
make proof of loss if Grantor fails to do so within fifteen {15) days
sacurity is impaired, Lender may, at Lender's election, recelve and retai
the proceeds to the reduction of the indebtedness, payment of any lien
and repair of the Property. If Lender elects to apply the proceeds to restoratio
replace the damaged or destroyed [rnprovements in a rmanner satisfacto Lender shall, upon
i i egsonable cost of
“h have not been

interest, and the remainder, if any, shalt be applied to the principal balance of the Indeb
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
Grantor's interests may appear.

Grantor's Report on Insurance. Upen request of Lender, however not more than once a yg
to Lender a report on each existing policy of insurance showing: (1) the name of the ing
insured; (3) the amount of the palicy; {4) the property insured, the then current replaces
property, and the manner of determining that value; and (5) the expiration date of the policy.” Grsn
request of Lender, have an independent appraiser satisfactory fo Lender determine the cash valug regha
of the Property.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requirements s
faw, Lender may require Grantor to maintain with Lender reserves for payment of annual taxes, assgs
insurance premiums, which reserves shall be created by an initial deposit and subssquent monthly Ba
payments at such other interval 85 payments under the Note may be due, of a sum estimated by Lender to
to pey the total annual taxes, assessments, and Insurance premiums Lender reascnably anticipates to be“paid frg
these raserves. The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may sa
by payment of the taxes, assessments, and Insurance premiums required to be paid by Grantor as they becorrs

Lender shall have the right to draw upon the reserve funds to pay such items, and Lender shall not be requl*f@ o
determine the validlty or accuracy of any item before paying it. Naothing in the Deed of Trust shall be construed as
requiring Lender to advance other monles for such purposes, and Lender shall not incur any liability for anything it ma
do or omit to do with respect to the reserve account, Subject to any limitations set by applicable law, if the resery
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a shortage or deficiency, Grantor shall pay such shortage or deficiency as required by Lender, All

He. reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby suthorized

apply such amounts or the Indebtedness upon the occurrence of an Event of Default. Lender shall not

; ray any interest or earnihgs on the resarve funds unless reguired by law or agreed to by Lender in
foes not hold the reserve funds in trust for Grantor, and Lender is not Grantor's agent for payment of
isessments required to be paid by Grantor.

. If any action or proceeding is commencad that would materially affect Lender's interest in
arior fails to comply with any provision of this Deed of Trust or ary Related Documents, including

& any Related Documents, Lender on Granfor's behaif may (but shall not be obligated to) take
degrns appropriate, including but not limited to discharging or paying all taxes, liens, securlty
ther claims, at any time levied or placed on the Property and paying all costs for insuring,
Property. All such expenditures incumed or paid by Lender for such punposes will then
] under the Note from the date incuved or paid by Lender fo the date of repayment by
become a part of the Indebtedness and, at Lendet's optioh, will (A} be payable on
kiglance of the Note ard be apportioned among and be payable with any installment
jther (1) the term of any applicable insurance policy; or (2) the remainmg term of

interests, o cumbri
maintaining and presei
bear interest at th ﬁ*a
Grantor.
cemand;

of Trust:

Title. Grantor warrants : 1z holds good and marketable title of record to the Property in fee simple,
free and clear of ali le wies other than thase set forth in the Real Property description or in any
title insurance pelicy, titie rope il title opinion issued in favor of, and accepted by, Lender in connection
with this Deed af Trust, and tor has the full right, power, and authority to execute and defiver this Deed of
Trust ta Lender.

Defense of Title. Subject to th
title to tha Property against the |Ews . n the event any actioh er proceeding is cormmenced
that guestions Grantor's title or the infe of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor miay e the sibfinal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to bg néprese in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliy 0 l#nder such instrumenis as Lender may request from time to time
te permit such participation.

Compliance With Laws, Grantor warran
existing applicable laws, ordinances, and e

t the Properly and Grantor's use of the Property complies with all
ns of governmental authorities.

Survival of Representations and Warranties. represental 'ﬁﬁl‘-%g, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery 47 this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect unti! such time as Granteds indebtedness shall be paid in full.

CONDEMNATION. The following provitions relating to

Proceedings. If ary proceeding In condermnation i
Grantor shall pramptly take such steps as may be nedessary
may be the nominal party in such proceeding, but Lendef-sha!
represented in the proceeding by counsel of its own choice g
cause {0 be delivered to Lender such instruments and docu
time to permit such parficipation.

Asslgnment of Proceeds. Grantor hereby assigns to Beneficlary
settlement, sale or purchase, claim for damages (direct, incidei;
connection with any condemnation or other taking of ail or p.
condamnation, all whether now or hereafter existing (herainafter referra

dasfinatio prf ceedings are a part of this Deed of Trust:

e and interest of Granter in any award,
geential) or any other proceeds due in
erty or for conveyance in lieu of
an emnatlon“)

quire that all or any portion of
irsor restoratlon of the Property.
onable costs, expenses,

the net proceeds of the Condemnation he applied to the indebtednes
The net proceeds of the Condemnation shali mean the amount after
and attorneys' fees incurred by Trustee or Lender in connection with the

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIE
to governmental taxes, fzes and charges are a part of this Deed of Trust:

k& following provisions relating

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exe:
this Deed of Trust and take whatever other action is requested by Lender to p
the Real Property. Grantor shall reimburse Lender for all taxes, as described b
incurred in recording, perfecting or continuing this Deed of Trust, Including without
documentary starnps, and other charges far recording or registering this Dead of Trus

suct defuments in addition to
r on i iu“ Lendar's Her on
ith all expenses
all taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: (1} a spi
Deed of Trust or upan ali or any part of the Indebtedness secured by this Deed of Tru ¥
Granter which Grantor is authorlzed or required to deduct from payments on the Indebtediest s

Grantor.

Suhsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date nf t

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of
security agreement are a part of this Deed of Trust:

Security Agreement, This instrument shall constitute a Security Agreement to the extent any of the
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifarm Commercial
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
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continue Lender's security interest in the Renis and Personal Property. In addition to recording this Deed of
real property records, Lender may, at any time and without further authorization from Grantar, file
punterparts, copies or reproductions of this Deed of Trust as a finanging statement. Grantor shall
der for ail expenses incurred in perfecting or continuing this security interest. Upan default, Grantor
‘ernove, sever or datach the Parsonal Proparty from tha Preperty. Upan default, Granter shall assemble
Nl Property not affixed te the Property.in a manner and at & place reasonably convenient to Grantar and
rnaka it avallable to Lender within three (3} days after receipt of written demand frern Lender ta the

ailing addresses of Grantor {debtor) and Lender (secured party) frem which information
ity interest granted by this Deed of Trust may be obtained (each as raquired by the Uniform

FURTHER ASSURAN
attorney-in-fact are a

Girantor's obligations under the Note, this Deed of Trust, and the Related
rity mteresls created by thls Dead c:f Trust as firsf and prior liens on the

perfect, continue,
Documents, and f2}
Property, whether now
contrary in writing,
matters referred to in th
Attorney-in-Fact. If Grarttor Tails
for and in the name of Grantor ;

the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays al
imposed upon Grantor under this Deed of

file evidencing Lender's security interest in
Grantor, if permitted by applicable law. The grs
legally entitled thereto", and the recitals in th

truthfulness of any such malters or facts.

EVENTS OF DEFAULT. Each of the following, at .'
of Trust:

e the Personal Property. Any reconveyance fee shall be paid by
& in any reconveyance may be described as the "person or persons

Payment Default. Grantor fails to make any payment

Other Defaults. Grantor fails to comply with or
contained in this Deed of Trust or In any of the Rei
obligation, covenant or condition contained in any oth

Compliance Defavit. Failure to comply with any other t&r
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the tim
for taxes or insurance, or any other payment necessary to pre

5 Deed of Trust to make any payment
to effect discharge of any lien.

ion of credit, securlty agresment,

Grantor's obligations under this Deedof Trust or any of the Related Doc

False Statements. Any warranty, representafion or statement made
Grantar's behalf under this Deed of Trust or the Related Documents is
either now or at the time made or furnmished or becomes false or mlsieadl
to be as represented.  This includes the use of the Note proceeds for a purpbs
Grantor's locan application.

Defective Collateralization, This Deed of Trust or any of the Related Documenis ceases 1o*be in full force and

"to_Lender by Grantor or cn
e or misfeagfig in any material respect,
“thersafter or ls found not

time and for any reason.

Death or Insclvency. The dissclution of Grantor's (regardiess of whether election o,
member withdraws from the limited fiability company, or any other termination of Gra
business or the death of any member, the insolvency of Grantor, the appointmant &f #
Grantor's propery, any assignment for the benefit of credifors, any type of ‘crg
commencement of any proceeding under any bankruptey of insolvency laws by or against

Craditnr_or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceed '

against any property zecuring the Indebtedness.
including deposit accounts, with Lender. However, this Event of Default shall not apply if thé
dispute by Grantor es to the validity or reasonableness of the claim which is the basis of the crédi
proceeding end if Grantor gives Lender written notice of the creditor or forfelture proceeding ary
LLender monies cr a surety bond for the creditor or forfeiture proceeding, in an amount determined
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grentor under the terms of any other agreement between Grar
Lender that is not remedied within any grace period provided therein, inciuding witheut limitation any ‘2g
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any
Indebtedness or any Guarantor dies or becomes [ncompetent, or revokes or disputes the validity of, or lizbility
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the



DEED OF TRUST
(Continued) Page 7

ct of payrnent or performance of the Indebtedness is impaired.
Lander in good faith helieves itself insecure,
if any default other than a default in payn'ent, is curable and if Grantor has not been given a notlce

N DEFAULT. If an Event of Default oceurs under this Deed of Trust, at any time thereafter,
ise any one or more of the following rights and remedies:

mction by Lender 1o pursue any remedy shall not exclude pursult of any other remedy, and
penditures or to take action to perform an obligation of Grantar under this Deed of Trust,

Foreclosure. With res all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and H &y notice and sale, and Lender shall have the right to forsclose by judicial
i ; with and to the full extent provided by applicable law.

r any part of the Personal Property, Lender shall have all the rights and
niform Commercial Code,

wht, without notice to Grantor to take possession of and manage the
amounts past due and unpaid, and apply the net proceeds, over and

In furtherance of this right. Lender may require any tenant or
If the Rents are collected by

UCC Remedies. With
remedies of a secured p

Collect Rents. tender

above Lender's casts, agai
ather user of the Property to make,
Lerder, then Granter irrevocably ¢

payment thereof In the name of
ar ather users to Lender in respo
made, whether ot not any properg
subparagraph eithar in _person, by agant

b negotiate the same and collect the proceeds. Payments by tenants
"s demand shall satisfy the obligations for which the payments are

regerve the Property, to operate the Property preceding or pending
fn the Property and apply the proceeds, over and above the cast of
¢ receiver may serve without bond if permitted by law. Lenders
whethar or not the apparent value of the Property exceeds the
ment by Lender shall not disqualify a2 person from serving as a

the receivership, against the [ndebtecdns
right to the appointment of a receiver shal
Indebtedness by a substantial amount. Emt
receiver.

Property after the Property is sold as provided
Property upon default of Grantor, Grantor shall
perty and shall, at Lender's option, either (1}
the Property immediately upon the demand of

Tenancy at Sufferance. |f Grantor remains in poss%sa
above or Lender otherwise becomes entitled to poss
becore a tenant at sufferance of Lender or the purchag®r of th
pay a reascnable rental for the use of the Property, ¢
Lander.

Gthar Ramedies. Trustee o Lender shall have any other Figtit'or Fermes!
ar available at law or in eguity.

ided in this Dead of Trust or the Note

Notice of Sale. Lender shall give Grantor reasonabla notice ¢
Praperty or of the time after which any private sale or other
made. Reascnable notice shall mean notice given at least ten i
Any sale of the Personal Property may be made In cenjunctian wt

Sale of the Property. To the extent permitted by appiicable law, Grant
the Property marshalled. In exercising its n‘ghts and remedies, the Trus;

lace of any public sale of the Personal
ition of the Personal Properly is to be
re the time of the sale or disposition.
{fie. Real Praoperty.

hall be free to sell all or any
'shall be entitied to bid at any
public sale an all ar any pertion of the Property,

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to
Trust, Lender shall be entitled 1o recover such sum as the court may adjudge’
and upon any appeal. Whether or not any court action is involved, and to
reasonable expenses Lender incurs that in Lender's opinion are necessary af

‘e as attomeys’ faes af trial
e;satent not,prohibited by law, all

eXpenses, whether or not there is a lawsuit, lndudmg attormeys' fees and at:pensés
{including efforts to modify or vacate any autornatic stay or imjunction), appeals, ard ary
collection services, the cost of searching records, obtaining title reports (induding fore
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitt
Grantor also will pay any court costs, in addifon to all other sums provided by faw.

Rights of Trustee. Trustee shall have all of the righis and duties of Lender as set forth in

POWERS AND OBLIGATIONS OF TRUSTEE. The following pravisions relaking to the powers and |
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. iIn addition to all powers of Trustee arising as a matter of law, Trustee shall®
take the fallowing actions with respect to the Propenty upen the written request of Lender and G _n’r»or
preparing and filing a map or plat of the Real Property, including the dedication of streets or oth
public: (b} join in granting any easement or creating any restriction on the Real Property; and (&¥F
subordination or other agreemant affacting this Deed of Trust or the Intarest of Lender under this Deed

Obligations to Notify. Trustee shall not be obligated 1o notify any other party of a pending sale undeﬁany
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, \
required by applicable iaw, or unless the action or procseding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to tha Fghts
and remedies set forth above, with respect to alt or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclase by judicial foreclosure, in either case in
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! 'ntael ndar thls Deed of Trust by an mstrument executed and acknowledged by Lender and recorded in the .
flice of b & recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
q:' ired by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
le Number where this Deed of Trust is recorded, and the name and address of the successar trustee,

smént shali be executed and acknowledged by Lender or its successors in interest. The sJccessor
nveyance of the Property, shall succeed to all the title, power, and duties conferred upon the

writing, and shall be eﬂ‘ectlve when actually delivered, when actually received by
required by law), when deposited with @ nationally recognlzed overnight courler, or, if
ted States mail, as first class, cerified or registered mail postage prepaid, directed to
ning of this Deed of Trust. All copies of nolices of foreclosure from the holder of
Deed of Trust shali be sent to Lender's address, as shown hear the beglhning of
Y change its address for notices under this Deed of Trust by giving farmal written

fitig:that the purpose of the nofice is to change the party's address. For notice
nformed at ali times of Grantor's current address, Subject to applicable law,
law to be given in ancther manner, if there is more than one Grantar, any
rmed to be notica given to all Grantors.

QR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

telefacsirmile {unieg
mailed, when depiog

any liert which has pricrity o it
this Deed of Trust. Any
nctice to the other partis

and except for notice requir
notica given by Lender t¢ an

ORAL AGREEMENT. ORAL

COUNTERPARTS. This Agreemefii"fnay
be an original, but all of which, taken:t

agreament of the parties as to the*ma
Deed of Trust shall be effective unless
bound by the alteration or amendmeni.

Annual Reports. If the Property is usgd

Lender, upcn request, a certified ststemam ¥ net operating income received from the Property during Grantor’s
previous fiscal year in such form and detas Lerxler shalt require. "Net operating income” shall mean all cash
receipts from the Froperty less all cash expefditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this a of Trust g#l for convenience purposes only and are not fo be
used to interpret or defing the provisions of this"Deed of Trus

Merger. There shall be no merger of the interest or ests
estate in the Property at any time held by ar for the béngfit of Lan
of Lender.

by this Deed of Trust with any other interest or
r in any capacity, without the written consent

plicable fo Lander and, to the extent not
egard to its conflicts of law provisions.

Governing Law. This Deed of Trust will be govarne
preempted by federal law, the laws of the State of Wa
This Dead of Trust has been accepted by Lender in the Sta

Choice of Venue. If there is a lawsuit, Grantor agress upon Lesder's request to submit to the jurisdiction of the
courts of King County, State of Washington. :

No Waiver by Lender. Lender shall not be deemed to have wal
waiver is given in writing and signed by Lender. No delay or omigsion o' th
shall operate as a waiver of such right or any other right. A waivei"By
shall not prejudice or constitute a waiver of Lender's right otherwi
provision or any other provision of this Deed of Trust. No prior wa

rovision of this Deed of Trust
} strict compliance with that

of such consent by Lender in any instance shall not constitute continuing
such consent is required and in all casas such copsant may be granted or wiiti

Severability. |f a court of competent jurisdiction finds any provision of this
unenforceable as to any circumstance, that finding shali not make the offénding n iflegal, invalid, or
unenforceable as to any other circumstance. I feasible, the offending provisi idered modified so
that it becormes legal, valid and enforceable. If the offending provision hodified, it shall be
considered deleted from this Deed of Trust. Unless otherwise reguired by fasas ileg lity, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validi niorceability of ary
other provision of this Deed of Trust.

Successors and Asslgns. Subject to any limitations stated in this Deed of Trust on fre
this Deed of Trust shall be binding upan and inure to the benefit of the parties, their sume 431

Time Is of the Essence. Time is of the essence In the performance of this Deed of Trust.

Waive Jury. All partles to this Deed of Trust hereby waive the right to any jury trial In any acti
countercialm brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of
exemption laws of the State of Washington as to all indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the foilowing meanings when used in tht
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in fawfut
of the United States of America. Words and terms used in the singular shall include the plural, and the plural sh;
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust g

have the meanings aftributed to such terms in the Uniform Commercial Code: )

Beneflclary. The word "Beneficiary” means Boeing Employees’ Credit Union, and its suceessors and assigns.
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The word "Borrower" means Somerset Apartments LLC and includes all co-signers and co-makers
Nate and sl their successors and assigns,

rgst. The wards "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
ithout limitation ali assignment and security interest provisions relating to the Personal F'rcperty ahd

"Default" means the Default set forth In this Deed of Trust in the section titted "Defauit™.
he words “Event of Default" mean any of the events of default set forth in this Deed of Trust in

rantor" means Somaerset Apartments LEC.

Guarantor. T uarantor” means any guaraptor, surety, or accommadation party of any or all of the

Indebtedness.

Guaranty. rd "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of g

Improvements. Th
mebile homes affixed o

provements® means all existing and future improvements, buildings, structures,
eal Property, facilities, additions, replacements and other canstruction on the Real

Property.
Indebtedness. The, deme ness" means all principal, interest, and other amounts, costs and expenses
payable under the Not elatei E?ocuments together with all renewals of extensions of, modifications of,

the Note or Related Documents and any amounts expended or advanced by
tions or expenses incurred by Trustee or Lender to enforce Grantor's
gther with interest on such amounts as provided in this Deed of Trust.

consolidations of and sua
Lender to discharge &
ohligations under this I

Lender. The word "Lende Employess' Cradit Union, its successors and assigns.

missary note dated June 22, 2017, in the original principal amount
wefider, together with all renewals of, extensions of maodifications of,
ns for the promissory note or agreement

erty" mean all equipment, fixtures, and other articles of personal
pw or hereafter attached ar affixed to the Real Property;
all replacements of, and all substitutians far, any af such
ather gisposition of the Propariy.

y the Real Property and the Persenal Property.

n the raal property, interests and rights, as further described in this

proceeds and refunds of premiums) froms,
Property. The word "Property” means ¢o

Real Property. The words "Real Property"
Deed of Trust.

Related Documents. The words "Related Documents" all promissory notes, credit agreements, loan
agreements, security agreements, mertgages, deeds of rity deeds, coliateral mortgages, and all other
instruments, agreements and documents, whether naw &f hefggfter existing, executed in connection with the
Indebtedness; provided, that guaranties and environrien agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The wosd "Rents” means all present and fut s revenues, income, issues, royalties, profits, and

othar benefits derived frem the Property.

Trustee. The word "Trustee" means Trustee Services, Inc., ﬁg address is 3647 NW Byrcn Street,

Suite 200, Silverdale, WA 98383 and any substitute o succe

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISI
AGREES TO ITS TERMS,

Hi5 OEED OF TRUST, AND GRANTOR

GRANTOR:

SOMERSET APARTMENT, Cc

.y o e
Loren ne’ss Manager of Sofiemset Apaftments LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

188

day of (SW(LQ/ 201d , before me, the undersigned
pp ared Loren Mess, Manager of Somerset Apartments LLC, and personally known fo me ar
satisfactory evidence to be a member or designated agent of the limited liability company

d acknowladged the Deed of Trust to be the free and voluntary act and deed of the

ity of statute, its articles of organization or its operating agreement, for the uses and

o zath stated that r\qéz, SPE Z. authorized to execute this Deed of Trust and in fact

proved to me on the
that executed the D,

of the Ilmnted\{»aﬁtl

S QN ELVE,
%t".."-\sﬁ\on 5*5‘% <. Residing at

@ v
Notary Pubfic In and for thy St 5‘:0 \401 ARy G ZMy comimission expires n” ‘D’ZOI((
¥ ‘ : =
o= - =
PuBLC v S
5 .-',‘S) ~
‘_‘\D

To:

The undersigned is the legal owner an s
requested, upon payment of all sums owing
right, title and interest now held by you und

Date:

rustee

t%f‘: 7 all indebtedness secured by this Deed of Trust. You are hereby
snvey without warranty, to the persons entitled thereto, the

Beneficiary:

By:
its:
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