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DEFINITIONS

Words used in multiple sections of this document are defined bela

nd other words are defined in Sections 3, 11,
13, 18,20 and 21, Certain rules regarding the usage of words used ;

t are also provided in Section 16.
(A) “Sccurity Instrument” means this document, which is dated Fptogether with all Riders to this
document.

Security Instrument.
(C) “Lender” is HOMESTREET BANK, a Washington State charter
chartered bank organized and existing under the laws of WASHINGTON
SUITE 2000, SEATTLE, Washington 98101-2326.
(D) “Trustee” is Chicago Title Company . Trustee's address is 425 Com
Washington 98273.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appiginted !
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to b
further describes the relationship between Lender and MERS, and which is incorporate
supplements this Security Instrument.
(F) “Note"” means the promissory note signed by Borrower and dated June 23, 20F
Borrower owes Lender Two Hundred Twenty Three Thousand Two Hundred An
$223,200.00) plus interest. Borrower has promised to pay this debt in regular Periodic Pay
in full not later than July 1, 2047,
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“ngatis the property that is described below under the heading *“Transfer of Rights in the Property.”

i bt evidenced by the Nate, plus interest, any prepayment charges and late charges due

s due under this Security Instrument, plus interest,

rs to this Security Instrument that are executed by Borrower. The following Riders are
eck box as applicable]:

Condominium Rider [ 1 Second Home Rider
Planned Unit Development Rider [ ] 1-4 Family Rider
Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

g applicable federal, state and local statutes, regufations, ordinances and
administrative rules and orde e effect of law) as well as all applicable final, non-appealable judicial
opinions.

(K; *Community Associatio

organization.
(L) “Electronic Funds Transfer”
or simi]ar paper instrument, which is gh an electronlc terminal, telephonic instrument, computer, 01'

Z¢ & ﬁna_nclal institution ta deblt ar cred:t an account. Such term

third party (other than insurence proceeds pai

destruction of, the Property; (ii) condemnation or hgr takmg of al] or any part of the Property; (111) conveyance in
the value and/or condition of the Property.

t the nonpayment of, or default on, the Loan.

r (i) principal and interest under the Note,

(0) “Mortgage Insurance®” means insurance protecting Len
(P) “Periodic Payment” means the repularly scheduled 2
plus (ii) any amounts under Section 3 of this Security Insts
(Q) “RESPA” means the Real Estate Seftlement Proc
implementing regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that governs the gdms
Instrument, “RESPA® refers to all requirements and restrictions
mortgage loan” even if the Loan does not qualify as a “federally rek

12 U.S.C. Section 2601 et seq.) and its
i-be amended from time to time, or any
gt matier, As used in this Security
in regard to a “federally refated
loan” under RESPA.

o the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this 8¢ :

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the
madifications of the Note; and (if) the performance of Borrower’s covenants,
Instrument and the Note. For this purpose, Borrower imevocably grants and ¢
of sale, the following described property located in the County [Type of Record
Recording Jurisdiction]).

renewals, extensions and
ronts under this Security
rusfee, in trust, with power
uﬁ istion] of SKAGIT [Name of

Full legal description is found on the attached legal description, incorporated h

Parcel ID Number: P115907/3863-000-082-0100 _
which currently has the address of 18776 W Big Lake Blvd |Street] Mount Vernon [Gii
98274 [Zip Code] (*‘Property Address”);

hington [State]
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VITH sl the improvements now or hereafter erected on the Property, and all easements,
ires now or hereafter a part of the Property. All replacements and additions shall also be
trument. All of the foregoing is referred to in this Security Instrument as the “Property.”
ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

covenants with limited varlaflo urisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVEN, s, Borrower and Lender covenant and agree as follows:

1. Payment of Pnn@ al,-titerest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
: rest on, the debt evidenced by the Note and any prepayment charges and

shall also pay funds for Escrow Items pursuant to Section 3. Payments

strament shall be made in U.8. currency. However, if any check or other

aymeiit ynder the Note or this Security Instrument is returned to Lender unpa1d

quen Payments due under the Note and this Secur:ty Instrument be made in

partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partlal p’ayme t'ins fiicient fo bring the Loan current, without waiver of any
nghts hereunder or prejudice to its nghts to refuse’sych payment or partial payments in the future, but Lender is not
yments are accepted. If each Periodic Payment is applied as of
nterest on unapplied funds. Lender may hold such unapplied
If Borrower does not do so within a reasonable
Borrower. 1f not applied earlier, such funds
,mediately prior to foreclosure. No offset or

its scheduled due date, then Lender need not p
funds until Botrower makes payment to bring th

claim which Borrower might have now or in the future agat
due under the Note and this Security Instrument or perfgfming tlie icovenants and agreements secured by this

scribed in this Section 2, all payments

T Preidyity: (2) interest due under the Note;
ch payraents shall be applied to each Periodic
shall E)e; pplicd first to late charges, second

accepted and applied by Lender shall be applied in the following
(b) principal due under the Note; (¢) amounts due under Section 3.
Payment in the order in which it became due. Any remaining améu:
to any other amounts due under this Security Instrument, and then .
If Lender receives a payment fram Borrower for a delmqué Payment-which includes e sufficient
amount to pay any late charge due, ihe payment may be applied to the delingu -payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any hent recéived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payme: n full. To the extent that
uny excess exists after the payment is applied to the full payment of one ar ayments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied fi srepayment charges and
then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Pr ;
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeits
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedit P
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of ametints,
assessments and other items which can attain priority over this Security Instrument as a hc g
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premium
required by Lender under Section 5; and (d) Mortgage Insurance prermums, if any, |
Barrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance, with'ts
Section 10. These items are called “Escrow Items.” At origination or at any time during t
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Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
ssessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices

ligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
nds for any or all Escrow Items at any time. Any such waiver may only be in writing.
érrower shall pay directly, when and where payable, the amounts due for any Escrow

such payments and o provigde rem‘: pts shall for all purposes be deemed 10 be 2 covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow [tems direct .a waiver, and Borrowet fails to pay the amount due for an Escrow Item,
Lender may exercise its’
Section 9 to repay to Lender nt, Lender may revoke the wailver as to any or all Escrow Items at any
time by a notice given in accprdance with/Section 15 and, upon such revocation, Borrower shall pay to Lender all

giired under this Section 3.

Funds at the time specifted under
RESPA. Lender shall estimate the,
expenditures of future Escrow Items

The Funds shall be held in an
entity (including Lender, if Lender is a tit
Bank. Lender shall apply the Funds to pay
shall not charge Borrower for holding and asplyi '
the Escrow ltems, unless Lender pays Borrow t on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made irwyiting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any: ifiterest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shail be paid or the Funds. Lender shall give to Borrawer, without charge, an
annual accounting of the Funds as required by RESEA.

If there is a surplus of Funds held in escrow, as defi
for the excess funds in accordance with RESPA. If therg
RESFA, Lender shall notify Borrower as required b
necessary to make up the shortage in accordance with RESE
a deficiency of Funds held in escrow, as defined under R
RESPA, and Borrower shall pay to Lender the amount necessa
RESPA, but in no more than 12 monthly payments,

Upen payment in full of all sums secured by this Secug tj{ Instrurgent, Lender shall promptly refund to

r RESPA, Lender shall account to Borrower
of Funds held in escrow, as defined under

n the deficiency in accordance with

ftes, and impositions aftributable
”}*:'r’ayments or ground rents on the
& the extent that these items

to the Property wl'uch can attain priority over this Security [nstrument e
Property, if any, and Community Association Dues, Fees, and Assessmen
are Escrow Items, Botrower shall pay them in the manner provided in Secti

Botrower shall promptly discharge any lien which has priority, o
Borrower: (a) agrees in writing to the payment of the obligation secured by, the li manner acceptable to
Lender, but only so [ong as Borrower is performing such agreement; (b) ¢ en in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s ,pmmn werate to prevent the
enforcement of the lien while those proceedings are pending, but only until such 12 ceedipds afe concluded; or ()
secures from the holder of the lien an agreement sansfactory to Lender subordinating th€ ligd o this Secunty
Instrument. If Lender determines that any part of the Property is subject to a lien which-gén a
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 daj: ¢ date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions s s Section
4.

ity Instrument unless

Lender may require Borrower to pay a one-time charge for a real estate tax veriﬁg j
service used by Lender in connection with this Loan.
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¥ Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
loss by fire, hazards included within the term “extended coverage,” and any other hazards
o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
uttd (including deductible levels) and for the periods that Lender requires. What Lender
eding sentences can change during the term of the Loan. The insurance catrier
| ke chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
- reasonably. Lender may require Borrower to pay, in connection with this Loan,
lood zone determination, certification and tracking services; or (b) a one-time
i and certification services and subsequent charges each time remappings or
onebly might affect such determination or certification. Borrower shall also be
‘wes-imposed by the Federal Emergency Management Agency in connection with
resulting from an objection by Borrower,
the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expetise. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such: caverage shall*cover Lender, but might or might not pratect Borrower, Borrower’s
equity in the Property, or the perty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previolisly.dn effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excee cost pf«insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this S scome additional debt of Borrower secured by this Security
Instrument. These amounts shall bea Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Len Borrower requesting payment,

All insurance policies required by Leéndgr and sénzwals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a sta mgttgage clause, and shali name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the “tohiold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recéipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required, by Lender, for damage to, or destruction of, the Froperty, such
policy shall include a standard mortgage clause and:shall name Lender as mortgagee and/or as an additional loss

payee,

In the event of loss, Borrower shall give prompt n
make proof of loss if not made promptly by Borrower. Upi
insurance proceeds, whether or not the underlying insurd
or repair of the Property, if the restotation or repair is ecos
During such repair and restoration period, Lender shall hay
has had an opportunity to inspect such Property to ensure the wo
provided that such inspection shall be undertaken promptly, L
restoration in a single payment or in a series of progress payments
made in writing or Applicable Law requires interest to be paid
required to pay Borrower any interest or eamings on such proceeds.
retained by Borrower shall not be paid out of the insurance proceeds and's
the restoration or repair is not economically feasible or Lender’s security d be le¢seéned, the insurance proceeds
shal] be applied to the sums secured by this Security Instrument, whether: or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order proyided for |

If Borrower abandons the Property, Lender may file, negotiate and s
related matters. If Borrower does not respond within 30 days to a notice fom
offered to settle a claim, then Lender may negotiate and settle the claim. The 39-day peri
notice is given. In either event, or if Lender acquires the Property under Section 2 se, Borrower hereby
agsigns to Lender (a) Borrower's rights to any insurance proceeds in an amount n

¢ insurance carrier and Lender. Lender may
d Borrower atherwise agree in writing, any
d by Lender, shall be applied to restoration
sible and Lender’s security is not lessened.
6°fi6ld such insurance proceeds until Lender
ba§ beeh, completed to Lender's satisfaction,
burse proceeds for the repairs and
completed. Unless an agreement is
hsutance proceeds, Lender shall not be
for pubHit-adjusters, or other third parties,

thie-sole obligation of Borrower. If

under the Note or this Security Instrument, and (b) any other of Borrower’s rights (offer.th it to amy refund
of unearned premiums paid by Borrower) under &li insurance policies covering the Prop far as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds ir-irestore the

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borro
within 60 days after the execution of this Sccurity Instrument and shall continue to occy
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residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
‘shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borroy '

7. Tygsery
damage or impair the:
Borrower is residing i

allow the Property to deteriorate or commit waste on the Property. Whether or not
reperty, Borrower shall maintain the Property in order to prevent the Property from
Valye due to its condition. Unless it is determined pursuant to Section 5 that repair or
ly asible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. f ingufafice or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrgwes'shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for s f
payment or in a series of'p
are not sufficient to repair
completion of such repair or ¢
Lender or its agent m
cause, Lender may inspect the jprovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interid ztion specifying such reasonable cause,
n. Baorsewer shall be in default if, during the Loan application process,

Borrower or any persons or entities
pave materially false, misleading, or rmation or statements to Lender (or failed to provide Lender
Ahe' Loan, Material representations include, but are not limited to,
representations concemning Borrower’s occupiiney of the Pioperty as Borrower’s principal residence.

9. Protection of Lender’s Interesf ‘ ferty and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants andagreéments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lénders interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Insrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and p&y for whater reasenable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrumen: uding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. .Lendler’s actions can include, but are not limited to: (a)

i Instrument; (b) appearing in court; and (c)
¢ and/or rights under this Security Instrument,
roperty includes, but is not limited to,
and windows, drain water from pipes,

entering the Property to make repairs, change locks, replace or bo
eliminate building or other code violations or dangerous conditio ]
Lender may take action under this Section 9, Lender does not have t do so gnd is not under any duty or obligation
ta do 0. It is agreed that Lender incurs no liability for not taking ar ions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorie additianal debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the m the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower

1f this Security Instrument is on a leasehold, Borrower shall comply with al
Borrower acquires fee title to the Property, the leaschold and the fee title s
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance a
Borrower shall pay the premiums required to maintain the Morigage Insurance
Mortgage Insurance coverage required by Lender ceases to be available from the
provided such insurance and Borrower was required to make separately designate
for Mortgage Insurance, Borrawer shall pay the premiurs required to obtain coverage'substarn
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to B
Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the a
designated payments that were due when the insurance coverage ceased to be in effect. Len
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such |

pdition of making the Loan,
iffect. 1§ for any reason, the
rtgage insirer that previously
puvientd towar the premiums
‘equivalent to the
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'1ﬂlstand1ng the fact that the Loan is ultimately paid in full, and Lender shall not be required to
rest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
e (in the amount and for the period that Lender requires) provided by an insurer selected
ailable, is obtained, and Lender requires separately designated payments toward the
tance., If Lender required Mortgage Insurance as a condition of making the Loan and

diig separately designated payments toward the premiums for Mortgage Insuratice,
i quired to maintain Mortgage Insurance in effect, or to provide a non-refundable
ment for Mortgage Insurance ends in accordance with any written agreement
iding for such termination or until termination is required by Applicable Law,

by Lender agam b
premiums for Mortga,
Borrower was required
Borrower shall pay t

al risk an all such insurance in force from time to time, and may enter
or modlfy their risk, or reduce losses. These agresments are on terms

might be characterized as) a pomon of ;i"s/payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage inzurer’s risk, or mda ng losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a shafe, of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:,

(a) Any such agreements will not
Insurance, or any other terms of the Loan,
for Mortgage Insurance, and they will not enth Orrower to any refund.

(b) Any such agrcements will not a orrower has - if any - with respect to the
Mortgage lnsurnnce under the Homeowners Protection Act0f.1998 or any other law. These righis may
in cancellation of the Morigage Insurance,
r to receive s refund of any Mortgage
tion or termination.

ke amounts that Borrower has agreed to pay for Morigage
greements will not increase the amount Borrower will owe

Insurance premiums that were unearned at the time of

11. Assignment of Miscelloneous Proceeds; Fo
to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Procee
Propeny, if the restoration or repair is economically feasible and
repair and restoration period, Lender shall have the right to hold s
an opportumty to inspect such Property o ensure the work has begr,;
that such inspection shall be undertaken promptly, Lender may fa
disbursement or in a series of progress payments as the work is completed.
or Applicable Law requires interest to be paid on such Miscellaneous Proc shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the res repair is not economically
feasible or Lender’s security would be lessened, the. Miscellaneous Proceeds, shall be appligi to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, piajd o, Bopower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss inn value of the Property, ¢
be applied to the sums secured by this Security Insirument, whether or not then du
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property
the Property immediately before the partial taking, destruction, or loss in value is equal to
of the sums secured by this Security Instrument immediately before the partial taking, de
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sec ;
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: ie
the sums secured immediately before the partial taking, destruction, or loss in value divided by

rplied to restoration or repair of the
surity is not lessened. During such -
eous Proceeds until Lender has had
to Lender’s satisfaction, provided
jairs and restoration in a single
65741 ﬁgreement is made in writing
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ore the pamal 1akmg, destruction, or loss in value is less than the amount of the sums
‘ ﬁ@c partial taking, destruetion, or loss in value, unless Borrower and Lender otherwise
ecus Proceeds shail be applied to the sums secured by this Security Instrument
whether or not the

if the Pro
(as defined in the next senf&me) at’fms to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after thé date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratisil rcpmf -of the Property or to the surs secured by this Security Instrument, whether or
not then due, “Opposing Farty” he third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a g,%'lt of action in regard to Miscellaneous Proceeds.

Bortrower shall be ih : y action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could res  the Property or other material impairment of Lender’s interest in the
ent. Botrower can cure such a default and, if acceleration has
by causing the action or preceeding to be dismissed with a ruling that,
operty ar other material impairment of Lender’s interest in the
he proceeds of any award or claim for damages that are
¢ Property are hereby assigned and shall be paid to Lender,
restoration or repair of the Property shall be applied in

occurred, reinstate as provided in SEct

in Lender’s judgment, precludes fo.

Property or rights under this Securi

attributable to the impairment of Lend
All Miscellaneous Proceeds thét at

the order provided for in Section 2.

12. Bnrrnwer Nol Released; For

any Successor in Interest of Borrower shall nat
Interest of Borrower. Lender shall not be requized to commence proceedmgs against any Successor in Intetest of
otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the o | Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right of: edy including, without limitation, Lender's
acceplance of payments from third persons, entities or Su rest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the ‘gxefcise of gny right ar remedy.

' sid Assigns Bound, Borrower covenants and
~*Hewever, any Borrower wha co-signs this
ing this Security Instrument only to
s of this Security Instrument; (b} is
and (c) agrees that Lender and any
ons with regard to the terms of this

Security Instrument but does not execute the Note (a co-signer”): {4) |
mortgage, grant and convey the co-signer’s inferest in the Property nder the
not personally obligated to pay the sums secured by this Securi
other Borrower can agree to extend, modify, forbear or make any
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in In who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved b | obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be rel¢ased frem/Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such T ]
agreements of this Security Instrument shall bind (except as provided in Sec
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services orme
Borrower's default, for the purpose of protecting Lender’s interest in the Proper!
Instrument, including, but not limited to, attorneys’ fees, property inspection and aluation.dee
other fees, the absence of express authority in this Security Instrument to charge a specifiefee,
be construed as 2 prohibition on the charging of such fee. Lender may not charge fees th
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i final]
the interest or other loan charges collected or to be collected in connection with the Loan ex
limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the char
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limit; ‘and-{) aHy surhs already collected from Borrower which exceeded permitted limits will be refunded to
Borrow ‘may ¢hoose to make this refund by reducing the principal owed under the Note or by making a
direct payment twer. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any‘prepayment charge (whether or not a prepayment charge is provided for under the Note}. Borrower’s
refuid made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have erising'qut of such overcharge.

15. Notices:s“All'notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any nofics’to'Berrower in cannection with this Security Instrument shall be deemed to have been given
to Borrower when niailed by:first€lass mail or when actually delivered to Borrower’s notice address if sent by other
means, Notice to any one Borretver shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. Then dresz.shall be the Property Address unless Borrower has designated a substitute

A -Bortower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure éportirig Borrower’s change of address, then Borrower shall only report a change
of address through that specified proceduré. There may be only one designated notice address under this Security
Instrument at any one time. i Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herei: fider has designated another address by notice to Borrower. Any notice
in connection with this Security Insifumsht shall not be deemed to have been given to Lender until actually received
h Instrument is also required under Applicable Law, the Applicable
rement under this Security Instrumnent.
Construction. This Security Instrument shall be governed
‘which the Property is [ocated. All rights and obligations contained
in this Security Instrument are subject to anv requirepschts and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agraé by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement &y ¢ontract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable , such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effectawithout the conflicting provision.

As used in this Security Instrument: ‘{aj, words of the masculine gender shall mean and include
corresponding neuter words or words of the femininé gender; ( rds in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discre# out any obligation to take any action.

17. Borrower's Copy. Borrower shall be given opy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intefest in Borrawer, As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in tlig 2 including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, inst ales oontract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchases:

Ifall or any part of the Property or any Interest in the Progerty is sold; of transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trahsferred) w Kout Lender’s prior written consent,
Lender may require immediate payment in full of all sums secu s Aecurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited" cable Taw.

If Lender exercises this option, Lender shall give Borrower notiée oficoelergtign. The notice shall provide
a period of not less than 30 days from the date the notice is given in acgordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails ay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by thig_Security Ipstrument without further
notice or demand on Borrower, :

19, Borrower’s Right to Reinstate After Acceleration. If Borrow
shall have the right to have enforcement of this Security Instrument discontinued
(a) five days before sale of the Property pursuant to any power of sale.contained in
other period as Applicable Law might specify for the termination of Borrower’s rilg
judgmeént enforcing this Security Instrument. Those conditions are that Borrower:
then would be due under this Security Instrument and the Note s if no accelerati
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcin
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation |
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Securh
(d) takes such .action as Lender may reasonably require to assure that Lender’s interest in t B

Law requirement will satisfy the corresp
16. Governing Law; Severs
by federal law and the law of the jurisdiéti

; {b) cures any
ity insttument,
wd gther fees
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«ument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
der may require that Botrower pay such reinstatement sums and expenses in one or more
lected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
rovided any such check is drawn upon an institution whose deposits are insured by a
dity or entity; or (d) Electronic Funds Transfer. Upon reinstatement, by Borrower, this
jons secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right hall not apply in the case of acceleration under Section 18.

20. Sale e of Loan Servicer; Notice of Grievance. The Note or a partial interest jun the
Note (together with this Seedrity-Instrument) can be sold one or more times without prior notice to Borrower. A
sale-might result in a change jw'the’entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security. Instrimewt-and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicgble-t: ere also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there the Loan Servicer, Borrower will be given written notice of the change
which will state the name an ess ofithe new Loan Servicer, the address to which payments should be made and
any other information RESPAirequires invcopiiection with a notice of transfer of servicing. 1f the Note is gold and
thereafter the Loan is serviced By viter other than the purchaser of the Note, the mortgage loan servicing
Loan Servicer or be transferred to a successor Loan Servicer and are
/ otherwise provided by the Note purchaser.

Neither Borrower nor Lendér may-Commence, join, or be joined to any judicial action (as either an
individual litigant or the member of : rises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other paity-has’breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower dr . notified the other party (with such notice given in
compliance with the requirements of Sectig h alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notige tetake corrective action. 1f Applicable Law provides a time period
which must elapse before certain action can be {akgh, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and, dpportunity to cure given to Borrower pursuant £o Section 22 and
the notice of acceleration given to Borrower putsuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of thig Section 2

21. Hazardous Substances. As used in this Secti

federal agency, instry
Security Instrument a

Hazardous Substances” are those substances

‘pesticides and herbicides, volatile solvents,
Is; (b) “Environmental Law” means federal
ate to health, safety or environmental
tedial action, or removal action, as
ndition that can cause, contribute

gasoline, kerosene, other flammable or toxic petroleum ¢
materials containing asbestos or formaldehyde, and radioastiy
laws and laws of the jurisdiction where the Property is 1o
protection; (¢) “Environmental Cleanup” includes any resp
defined in Environmental Law; and (d) an “Environmental Condité
to, or otherwise trigger an Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, ¢
Substances, or threaten to release any Hazardous Substances, on or i
anyone else to do, anything affecting the Property (a) that is in viola
creates an Environmental Condition, or (c) which, due to the presence, us
creates a condition that adversely affects the value of the Property. The p
the presence, use, or storage on the Property of smail quantities of
recognized to be appropriate to normal residential uses and to maintenan
limited to, hazardous substances in consumer products), ‘

Borrower shall promptly give Lender written notice of (a) any investigatisf, claim,demand, lawsuit or
other action by any governmental or regulatory agency or private party involving; )
Substance or Environmental Law of which Borrower has actual knowledge, (b}, gy
including but not limited to, any spilling, leaking, discharge, release or threat of rcleage.ofs
and (c) any condition caused by the presence, use of release of 2 Hazardous Substance wh
value of the Property. If Borrower learns, or is natified by any governmental or regulat Y adl
party, that any removal or other remediation of any Hazardous Substance affecting tlie Prg
Borrower shall promptly take all necessary remedial actions in accordance with Environ
herein shall create any obligation on Lender for an Environmental Cleanup.

#stérage, or release of any Hazardous
erty: Borrower shall not do, nor allow
fyironmental Law, (b) which
of & Hazardous Substance,

ding tw
dous Substénces that are generally

ronshiental Condition,
Hazardous Substance,
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; Remedies. Lender shall give notice to Borrower prior to acceleratlon following
covenant or agreement in this Security Instrument (but not prior to acceleration
pllcable Law provides otherwise). The notice shall specify: (a) the default; (b) the

action required to"
Borrower, by which 1|

a date not less than 120 days in the future. The notice shall further inform
te after acceleration, the right to bring a court action to assert the non-

tice by Applicable Law, If the default is not cured on or before the date
tion, may require immediate payment in full of all sums secured by
r demand and may invake the power of sale and/or any other
Lender shall be entitled to collect all expenses incurred in pursuing
, ipzluding, but not limited to, reasonable attorneys’ fees and costs of

If Lender invokes the péWw
an cvent of defsult and of Lender
such action regarding notice of %
Applicable Law may require. Afte

order Trustee determines, Trustee may
Applicable Law by public announcemen
designee may purchase the Property at any

Trustee shall deliver to the purchases Trustee's deed conveying the Property without any covenant
or warranty, expressed or tmplied. The recitals’in the Trustee’s deed shall be prima facie evidence of the
truih of the statements made therein, Trustee skall apply th ceeds of the sale in the following order: (1)
to all expenses of the sale, includiag, but not limited to, ré: le Trustee's and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any

me and place fixed in the notice of sale. Lender or its

this Security Instrument, Lender shall request
ritent and all notes evidencing debt secured
pﬁerfj[ without warranty to the person or

on costs and the Trustee’s fee for

Trustee to rcconvcy the Property and shall surrender this Sew)
by this Security Instrument to Trustee. Trustee shall reconvey
persons legally entitled to it. Such person or persons shall pay
preparing the reconveyance.

24. Substitute Trustec. In accordance with Applicab
suceessor trustee to any Trustee appointed hereunder who has ceas' ]

er may from time to time appeint a
t conveyance of the Property,

26 Attorneys’ Fees. Lender shall be entitled to recover its rca%s able attomeys’ fees and costs in any
action or proceedmg to construe or enforce any term of this Security Int erm “atiorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation atto: es incurred by Lender in any
bankruptey proceeding or on appeal.
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Instrument and in any Ri

DIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

ABLE UNDER WASHINGTON LAW.

LW, Borrower accepts and agrees to the terms and covenants contained in this Security
¢zcuted by Borrower and recorded with it.

&\\\\\“\m(‘;’ )
=gy 1
Sk (Sea!) = ,,92"“ \““\\c‘:\m.,f/p ,
Shiloh M Penland “Borrower S0 Cou 2,

:775:53 d r&o%{'&i;’-

‘; g "o“:?‘ ,C‘ L, ] n‘,g b =

A T AFSZ
. {', {?”ﬂ,’“ saﬁ\i‘.-_-'-' -AT.‘_-:
LBIT_Y Penland i" G‘l} ilI|.\|\'\\\\\\\\\‘tb.‘.b:.-_--

I"“ |ON _\.Q;:‘
"

STATE OF WASHINGTON “\\\s\;\\““‘
County of :

On this day personally appeared b & Shiloh M Penland and Larry Penland to me known to be the
individual(s) described in and who executed the within and foregoing instrument, and acknowledged that
he/she/they signed the same as his/her/the ybluntary act and deed, for the uses and purposes therein

mentioned.

GIVEN under my hand and official seal

HOMESTREET BANK NMLS: 417396 THERESA SUNDANCE NMLS: 487542

REQUEST FOR RECONVE'

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Tt
all other indebtedness secured by the Deed of Trust, have been paid in full. ‘
note or notes and this Deed of Trust which are delivered hereby, and to reco wiithout warranty, all the estate

now held by you under this Deed of Trust to the person or persons legally entitled thersto.

Date:

WASHINGTON — Single Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS
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Exhib

LEGAL DESCRIPTION,ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.

PARCEL A:
That portion of Lt
WASHINGTON atcording
County, Washington, lyifig $
by deed recorded May 2
Washington.

Also, that portion of Lot 82; FIRST ADDITION BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY,
- WASHINGTON, according to the plat thereof recorded in Volume 4 of Plats, page 15, records of Skagit
County, Washington, lying‘Westerly of ti& County road as described in Auditor's File No, 404826,
+ arid Northwesterly of the following described line:

"of sald Lot 82, which is South 45°55'36” Easl 78.98 feet
from the Northwesterly corner {
Thence North 17°35°04" East, a d
Thence North 33°02'57" East, a dista ,
point is on the West line of said County ro

County road with the Northwesterly line/of:s

36126 feet; .
‘ et to the terminal point of this line'description, which
04 feet from the intersection of the West line of said

Situated in Skagit County, Washington.
PARCEL C:

A 30 foot wide easement for ingress, egress and utilit
and 85, FIRST ADDITION BIG LAKE WATER FRON
according to the’ piat thereof recorded in Volume 4°
Washington, the centerline of which is described as #

TS, SKAGIT COUNTY, WASHINGTON,
¢ 15, records of Skagit County,

road as conveyed by deed filed

Beginning at the intersection on the West line of the 60
with the Northwesterly line of

under Auditor's File No. 513840, records of Skagit County,
said Lot 85; : .
Thence South 39°00°04” East along said right of way, a dist
of this centerline description and which point is on a curve cot
which bears North 15°31'51" West, a distance of 45.00 feet;
Thence Westerly along said curve through a central angle of 63°52;
feet;

Thence North 41°39'32" West, a distance of 31.67 feet to the point
the South having a radius of 104.00 feet;

Thence Westerly along said curve through a central angle of 23°52'67
feet to the tine common to Lots 83 and 84 of said plat, and the terminal po
description.

47.33 feet to the point of beginning
‘the-erth, the radius point of

e distance of 43.35
wf this centerline

Situated in Skagit County, Washington.
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supplements the Deed of Trusts{th unty Instrument”) of the same date given by the

undersigned (the *“Borrower,” whe re &I¢ One Or more persons undersigned) to secure
Borrower’s Note to HOMESTREET BA K { Washington State chartered bank (“Lender”}
of the same date and covering the Pro scribed in the Security Instrument, which is located
at:

18776 W Big Lake Blvd, Mount V pen, Washington 98274
[Property Ad

In addition to the covenants and agreements ;
Lender further covenant and agree that the Securit

Security Instrument, Borrower and
ent.is amended as follows:

A. DEFINITIONS

“Lender” is HOMESTREET BANK. Lender is , a Wagliington State chartered bank
' ler is 601 UNION ST,

Security Instrument. The term “Lender” includes any successors an f Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc.
corporation that is the Nominee for Lender and is acting solely for Lcnda '
and existing under the laws of Delaware, and has an address and telephe
2026, Flint, M 48501-2026, tel. (888) 679-MERS. MERS is appointed
Lender to exercise the rights, duties and obligations of Lender as Lender may,
direct, including but not limited to appointing a successor trustee, assign g,

is a separate
is organized

MERS RIDER — Single Family — Fanni¢ Mae/Freddie Mac UNEFORM INSTRUMENT
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hig Security Instrument, foreclosing or directing Trustee to institute foreclosure
ment, or taking such other actions as Lender may deem necessary or
Security Instrument, The term “MERS” includes any successors and
hig-appointment shall inure to and bind MERS, its successors and assigns, as
VIERS' Nominee interest is terminated.

section of the Security Instrument is further amended to add the
follovnng definition:
“Nominee” 1 ignated to act for another as its representative for a limited
purpose,
B. TRANSFER OF RIGHT THE PROPERTY
The Transfer of Rights

read as follows:

roperty section of the Security Instrument is amended to

This Security Instrument, secures fo Lender; (i) the repayment of the Loan, and all
the:Note; and (ii) the performance of Borrower’s
Borrower irrevocably grants and comié rustee, in trust, with power of sale, the following
described property located in the Count
Recording Jurisdiction]:

REFERENCE.
which currently has the address of 18776 W Bi
98274 (“Property Address™):

TOGETHER WITH all the improvements
all easements, appurtenances, and fixtures now or ¢

understands and agrees that MERS, as the designated Nomine .
exercise any or all interests granted by Borrower to Lender, includisig,sbut not limited to, the

it : including, but
not limited to, assigning and releasing this Security Instrument, and' iRg a successor

trustee,
C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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All notices given by Borrower or Lender in connection with this Security
writing. Any notice to Borrower in conncction with this Security
med to have been given to Borrower when mailed by first class mail or
’ p Borrower’s notice address if sent by other means. Notice to any one

regs shall be the Property Address unless Borrower has designated a
otice to Lender. Borrower shall promptly notify Lender of
If Lender specifies a procedure for reporting Borrower’s change
of address, then Borr 11 r;ly report a change of address thmugh that specified procedure
There may be only o |
Any notice to Lender s
Lender’s address state ess Lender has designated another address by notice to
12t any notice Borrower provides to Lender must also be
nder until MERS® Nominee interest is terminated, Any
with this Security Instrument will not be deemed to
zived by MERS. Any notice in connection with this
have been given to Lender until actually received by
ity Instrument is also required under Applicable

isfy the corresponding requirement under this

have been given to MERS unti¥ag
Security Instrument shall not be'd
Lender. If any notice required by :
Law, the Applicable Law requireme
Security Instrument.

D. SALE OF NOTE; CHANGE OF £ QAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is ams read as follows:

20. Sale of Note; Change of Loan Servicér; Notice
interest in the Nole {together with this Security, 1ie
without prior notice to Borrower. Lender acknowiedg:
MERS’s Nominee interest in this Security Instrument,
with the authority to exercise the rights of Lender. A
(known as the “Loan Servicer”) that collects PeriodiciPa

of Grievance, The Note or a partial
an be sold one or more times
Centil it directs MERS to assign
ains the Nominee for Lender,
sult in a change in the entity
due under the Note and this
i@ons under the Note, this

be given written notice of the change whxch will state the nam and & d 88 of the new Loan
Servicer, the address to which payments should be made and:.any:. iformation RESPA
requires in connection with a notice of transfer of servicing. If the No old and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of mortgage loan
servicing obligations to Borrower will remain with the Loan Servi isferred to a
successor Loan Servicer and are not assumed by the Note purchaser mles§ oftiepwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any
either an individual litigant or the member of a class) that arises from the ot
pursuant to this Security Instrument or that alleges that the other party has-bresc
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any duty owed by reason of, this Security Instrument, until such Borrower or
& the other party (with such notice given in compliance with the requirements

given to Borrowsr
pursuant to Section 1
action provisions of thi

Section 22 and the notice of acceleration given to Borrower
deemed to satisfy the notice and opportunity to take corrective

act. Without conveyance of the

the successor trustee shall succeed to all the title,
power and duties conferred upon Trug iy

d by Applicable Law,

BY SIGNING BELOW, B
contained in this MERS Rider.

Sk @UWM (Seal)

Shiloh M Penland -Borrower

séccepts and agrees to the terms and provisions

L

{Seal)
-Barrower
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PARCEL A:

That portion of Lot’ DDITION BIG LAKE WATER FRONT TRAGTS, SKAGIT GOUNTY,

WASHINGTON,:; plat thereof recorded in Volume 4 of Plats, page 15, records of Skagit
County, Washington, lyifg esterly of that portion conveyed for road right of way to Skagit County
by deed recorded May 26 under Auditar's File No. 404826, records of Skagit County,
Washington.

RST ADDITION BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY,
ereof recorded in Volume 4 of Plals, page 15, records of Skagit

i, County road as described In Auditor’s File No. 404826,

+ and Northwesterly of the following described line: ‘

Alsa, that portion of Lot 82;
. WASHINGTON, according
County, Washington, lying-V
records of Skagit County, W

Beginning at a point on the Sou sald Lot 82, which is South 45°55'36" East 78.98 feet
from the Northwesterly corner th
Thence North 17°35'04" East, ad
Thence North 33°02'57" East, a dista
polnt is on the West line of sald County r

County road with the Northwesterly fin

6 feet;
73.92 feet to the terminal point of this line"description, which
'and 4004 feet from the Intersection of the Wesl line of said

Situated in Skagit County, Washington.

PARCEL C:

A 30 foot wide easement for ingress, egress and utilities o nder and through that portion of Lots 84
and 85, FIRST ADDITION BIG LAKE WATER FROMT FRACTS, SKAGIT COUNTY, WASHINGTON,
according to the plat thereof recorded in Volume 4° lats, peige 15, records of Skagit County,
Washington, the centerline of which is described as'f ’

road as conveyed by deed filed

Beginning at the intersection on the West line of the 60 foot v
with the Northwesterly line of

under Auditor's File No. 513940, records of Skagit County, Washing
said Lot 85; : ;

Thence South 39°00'04* East along said right of way, a dist
of this centerline description and which point is on a curva coacay
which bears North 15°31'51" West, a distance of 45.00 feet, ™
Thence Westerly along said curve through a central angte of 63°52:20% and
feet;
Thence North 41°39'32" West, a distance of 31.67 feet to-the pointy
the Soputh having a radius of 104.00 feet;
Thence Westerly along said curve through a central angle of 23°52'57 distance of 43.35
feet to the line common to Lots 83 and 84 of said piat, and the terminal polit &f this ceaterline
description,

3 feet to the point of beginning
North, the radius paint of

rc distance of 50.17

f.a curve concave to

Situated in Skagit County, Washington.



