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This deed of trust sec

Grantor(s): George A Vaughn and Sandra J Vaughn, hus
Grantee(s): HighTechLending Inc., Beneficiary

Old Republic Tlile, Lid. - WA, 19020 33RD Ave
98036. Trustee

Abbreviated Legal Description:  Lots 11 and 12, Block 2, "MOODY
DF MI VERNON"
Assessor's Property Tax Parcel or Account No.: PS3711
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HighTechLending Inc.
2030 Main St., #350
Irvine. CA 92614

Above This Line For Recording Data]

FHA Case No. 566-2246964-962
Loan No. R742-2993252

MIN: 1005226-0005004529-0
STABLE RATE
'ON‘@{ERSION DEED OF TRUST
res a reverse mortgage loan

State of WASHINGTON

HOME EQUIT:
This deed of t

THIS DEED OF TRUST ("Security Instrumefit")is m

une 26, 2017. The grantor is George
A Vaughn and Sandra J Vaughn, husband and wife .,

dress 1s 101 W SECTION
The term "Borrower" does not
blic TItle, Ltd. - WA, 19020

33RD Avenue W, Suite 360, Lyrwood, WA 98036 ("Triistes
Inc., which is organized and existing under the laws of United

assigns of Lender. The Nominee for Lender is Mortgage Elec
("MERS"), a separate corporation which is organized and existing unde
whose address and telephone number is PO Box 2026, Flint, MI 48501
Borrower has agreed to repay to Lender amounts which Lender is ob

Security Instrument; and (c) the performance of Borrower's covenants and agreements uﬁ
Security Instrument and the Note. The full debt, including amounts described in (a), (b), and:
if not due earlier, is due and payable on December 14, 2093, This security instrument shall re
full force and effect notwithstanding any zero outstanding balance on the debt from time to time'a:
lien shall not be released except when the property is reconveyed. For this purpose. Borrower

i - -2015
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ly grants and conveys to Trustee, in trust, with power of sale, the following described property
KAGIT County. WASHINGTON:

Py this Security Instrument. All of the foregoing is referred to in this
frgy.” Lender, as the beneficiary under this Security Instrument,
the Nominee for Lender. As used herein "Nominee" means one

by applicable law or this Se
designated Nominee for Le

authorltj, and nght 1o exercise any
limited to, the right to foreclose ant
mu:ludmg._ but not limited to, assignir;
successor trustee,

BORROWER COVENANTS that Borrow

right to grant and convey the Property and th
will defend generally the title to the Property a,
encumbrances of record.

nlly seised of the estate hereby conveyed and has the
Property is unencumbered. Borrower warrants and
hst all claims.and demands, subject to any

THIS SECURITY INSTRUMENT combines unifornd twTer national use and non-uniform
covenants with limited variations by jurisdiction to cong 4 1 security instrument covering
real property.

£ $307,500.00, and
ower to Lender are
imay owe under
the Note are added to the loan balance, “negative amortization™ will occuf ortlzallon and
the compounding of interest will increase the amount Borrower owes Lender andsy fee Borrower's
equity in the Property.

1. Payment of Principal and Interest. Borrower shall pay when due tt
interest on the debt evidenced by the Note. Since regular periodic paym

2. Payment of Property Charges. Borrower shall pay all property charges consistitig
hazard insurance premiums, flood insurance premiums, ground rents, condominiu

by local or state law ina timely manner, and shall provide evidence of payment to Lend
pays property charges as provided for and in accordance with the Loan Agreement,

including, but not limited to, fire annd flood. for which Lender requires insurance. Such insurance s )
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airlained in the amounts, and for the periods that Lender requires; Lender has the discretion to

any minimum required by the Secretary of Housing and Urban Development (" Secretary").
[.ender imposes a flood insurance requirement, Borrower shall at a minimum insure all
¢ Property, whether now ip existence or subseqguently erected. against loss by floods
d by the Secretary. If the Lender imposes insurance requirements, all insurance shall
ies approved by Lender, and the insurance policies and any renewals shall be
include loss payable clauses in favor of, and in a form acceptable to, Lender.

r shall give Lender immediate notice by mail. Lender may make proof of
y«Borrower. Each insurance company concerned is hereby authorized and

arion or repair of the damaged Property. if the restoration or repair is
security is not lessened. If the restoration or repair is not

amount required to pay all outstan 1
paid to the entity legally entitled thér,

In the event of foreclosure of this Security
extinguishes the indebtedness, all right, ttls
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance an
Application; Leaseholds. Borrower shall occup
Principal Residence after the execution of this Security,}

Borrower, if initially more than one person are Borrowerg
Borrower's Principal Residence for the term of the Secu

nd Botrower {or at least one
tinue to occupy the Property as

Borrower shall not commit waste or destroy, damage or subst
Property 1o deteriorate, reasonable wear and tear excepted. Bo

Lender (or failed to provide Lender with any material information)' in
evidenced by the Notc including, but not limited to, representations €

5. Charges to Borrower and Protection of Lender's Rights in the Property.
governmental or municipal charges, fines and impositions that are not included in Pa
Borrower shall pay these obligations on time d:rectly to the entity which is owed thé-
to pay would adversely atfect Lender's interest in the Property. upon Lender's request Borr
promptly furnish to Lender recelpts ev1dencmg these payments. Borrower Shall promptly

If Borrower fails to make these payments or pay the property charges required by Paragraph 2
perform any other covenants and agreements contained in this Security Instrument, or there is a gal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in

. T2 15
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uptcy. for condemnation or to enforce laws or regulations). then Lender may do and pay whatever

security in the Property, Lender shall advance and charge to Borrower all amounts
* for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
1 servicer for servicing activities as defined in the Loan Agreement. Any amounts

6. Inspection. Lende
reasonable manne
any mspection or appraisals
Lender's interest in the Pro
may take reasonable acti
the Borrower,

may enler on, inspect or make appraisals of the Property in a

able times provided that Lender shall give the Borrower notice prior to

ving a purpose for the inspection or appraisal which must be related to
e Property is vacant or abandoned or the loan is in default. Lender

2 proceeds shall be applied f' rst to the reduction of
Securlty Instrument (as described in Paragraph 15)

s of Washington to N/A
"Note," the Loan Agreement

9. Non-Borrowing Spouse. Borrower, N/A is married:
{"Non-Borrowing Spouse™), who is not a Borrower unds
or this Security Instrument.

entified by the Borrower
eqlirericnts estabhshed by

(a) Eligible Non-Borrowing Spouse - A Non-Borrowi
who meets, and continues to meet, the Qualifying Atrib
the Secretary that the Non-Borrowing Spouse must satisfy in
Deferral Period.

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spou
Qualifying Attributes requirements established by the Secretary that t
Spouse must satisfy in ordet to be eligible for the Deferral Period.

HECM First Deed Of Trust-2015
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tas provided in Paragraph 10(a)(ii), Lender may require immediate payment in full
ms secured by this Security Instrument if a Borrower dies and the Property is not the
idence of at least one surviving Borrower.

defer the due and payable requirement under Paragraph 10(a)(i} above for any
Peferral Period") in which a Non-Borrowing Spouse identified in Paragraph

Such Eligib
Property as

'ing Spouse has occupied. and continues to occupy. the
ipal Residence;

ongoing legal right tereniain in the Property;

d.  All other obligatic B

""" lled dye and payable for any other reason; and

ikle Non-Borrowing Spouse and the Borrower’s

sign an enforceable agreement suspending the
statute of limitations applica the enforcement of a real property lien and any other
document(s) Lender deems necessary to presepve (1) the priority of Lender’s lien on the
Property, (I1) Lender’s right to fateclose thes ity interest in the Property, and (111}
Lender’s right to exercise its default r
and the Note.

. Ifrequested by Lender, su
successors and assigns, if

This sub paragraph (ii) is inapplicable or null and ligible Non-Barrowing Spouse
is or becomes an [neligible Non-Borrowing Spous Further, during a deferral

of the due and payable status, should any of the coriditiess fot deferral cease to be met, such
a deferral shall immediately cease and the Note will b
accordance with the provisions of Paragraph 7(A)1) of th

by this Security Instrument if all of a Borrower's title in the Property
interest in a trust owning all or part of the Property) is sold or otherwi
Borrower retains title to the Property in fee simple or retains a leasehol

a beneficial interest in a trust with such an interest in the Property). A deferral
status is not permitted when a Lender requires immediate payment in full under
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Property ceases to be the Principal Residence of a Borrower for reasons other than
ad the Property is not the Principal Residence of al least one other Borrower; or

A deferrai’of duk.
payment in full up

idence and, if applicable, the Principal Residence of his or her
er has identified a Non-Borrowing Spouse in Paragraph

remains the Borrower's Pinek
Non-Borrowing Spouse. Wh

Borrower shall also complete andprovide o the Lender on an annual basis an Eligible
Non-Borrowing Spouse certification, ‘

requirements for the application of @DeferfalPeriod continue to apply and continue to be met.

fal Residence certification must continue to be

e Eligible Non-Barrowing Spouse. The Borrower shall

completed and provided to the Lender b¥the
pis listed in Phragraph 10 (b) and (¢) occur.

also notify Lender whenever any of the e

he Secretary and Borrower whenever

(e) Notice to Secretary and Borrower. Lender.
(¢). Lender shall not have the right

the loan becomes due and payable under Paragrap
to commence foreclosure until Borrower has had t

(i} Correct the matter which resulted in the Securi
(i) Pay the balance in full; or

(iii} Sell the Property for the lesser of the balance or ninety-
appraised value and apply the net proceeds of the sale towak]

{iv} Provide the Lender with a deed-in-lieu of foreclosure.

{f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall s
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragra
oceurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets
requirements of the Secretary, or convevance of a trust's interests in the Property to a Bgrrp
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be®
considered an occupant or be considered as having a Principal Residence for purposes of thi

st D )
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ull of all sums secured by this Security [nstrument. A written statement of any
1of the Secretar}«' dated subsequent to eight (8) months from the date hereof.

tw 1thstandmg the foregoing, this optum may not be exercised by Lender
ity of insurance is solely due to Lender's failure to remit a mortgage insurance

11. No Deficiency gmexts. Borrower shall have no personal liability for payment of the debt
secured by this Security In ent. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitte tain‘a deficiency judgment against Borrower if the Security

j strument is assigned to the Secretary upon demand by the

' ny difference between the mortgage insurance benefits paid
to Lender and the outstanding
the assignment.

full. This right applies even afier foreclostyé’prbceedings are instituted. To reinstate this Security
Instrument, Barrower shall correct the congdition w
: d customary attorney's fees and expenses properly
associated with the foreclosure proceeding sh added to the Principal Balance. Upon reinstatement
by Borrower, this Security Instrument and the gations that it secures shall remain in effect as if

Lender had not required immediate payment in futl. Howeyet
reinstatement if: {1} Lender has accepted reinstatemen
proceedings within twao (2} years immediately precedii
proceeding, (ii) reinstatement will preclude foreclosure
reinstatement will adversely affect the priority of the Securm

ncement of a current foreclosure
unds in the future, or (iii)

13. Deferral Period Reinstatement. 1f a Deferral Period ceas
Non-Borrowing Spouse no langer satisfies the Qualifying Attri
become an Ineligible Non-Borrowing Spouse, neither the Deferra
may be reinstated. In the event a Deferral Period ceases because an o

due and payable and is in default for a reason other than death, an Eligibl
have a Deferral Period and this Security Instrument reinstated provided that t
in the Deferral Period ceasing is corrected within thirty (30} days. A Lender m
Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customég
expenses properly associated with the foreclosure proceeding, such costs may not be a

Period or this Security Instrument within the past two (2) years immediately preceding the cfy
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Defarral Period or this Security Instrument will preciude foreclosure it
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affe

. N
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grees to extend this Security Instrument in accordance with this Paragraph 14(a).
‘*;ermines that the ori ginal lien status of the Security Instrument isjeopardized

in Paragraph 15(A) and any subordinate liens that the Lender
ipate to any future loan advances), Lender shall request the

Security Instrum
determines will

advances. Borrower
original lien status to
failed to have performeds

{b) Tax Deferral Programs.

Borrower shall not participate in a,rs
tax deferral are not subordinate to thjg

{c) Prior Liens.

Borrower shall promptly discharge any lienyhiel has priarity over this Security Instrument
unless Borrower: (a) agrees in writing to the pa¥m igation secured by the lien in
a manner acceptable to Lender; (b) contests in go 1 by, or defends against
enforcement of the lien in, legal proceedings which in the er's opinion operates to
prevent the enforcement of the lien or forfeiture of dn e Property; or (¢) secures
from the holder of the lien an agreement satisfactory to Lendep€iibordinating the lien to all
amounts secured by this Security Instrument. If Lender deie¥mines any part of the
Property is subject to a lien which may attain priority over’ Security Afistrument, Lender
may give Borrower a notice identifying the lien. Borrower shialk-ghtisfy the hen or take one or
more of the actions set forth above within ten {10) days of the gi

HECM First Deed Of Trust-2015
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Relationship to Second Security Instrument.

econd Security Instrument. In order to secure payments which the Secretary may make to or
“of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan

First and Second Security Instruments. Payments made by the Secretary
4 in the debt under the Note unless:

If the circuimsta
including intere

(¢) Effect on Borrower, Whi;
(i1} and the Secretary makes pa

required payment-in-full of all ou
Note; or

Lender may be unable to collect amounts owed under the ™,
Paragraph 13,

Page 10 of 17
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bearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
all not be a waiver of or preclude the exercise of any right or remedy.

d Assigns Bound; Joint and Several Liability. The covenants and agreements of
ment shall bind and benefit the successors and assigns of Lender. Borrower may not
+ obligations under this Security Instrument or under the Note, except to a trust that
epts of the Secretary. Borrower's covenants and agreements shall be joint and several.

Notwithstand, !
Borrower's st¢Cessogss
Instrument.

the contrary herein, upon the death of the last surviving Borrower, the
ssigns will be bound to perform Borrower's obligations under this Security

18. Notices. Any n Borrpwer provided for in this Security Instrument shall be given by
delivering it or by mailing it
The notice shall be directgid,)
Any notice to Lender shall be/g;
Lender designates by notice th

Security Instrument shall be g

orty Address or any other address all Borrowers jointly designate.
vst class mail to Lender's address stated herein or any address
ny notice to a Non-Borrowing Spouse provided for in this

semed to have been given to Borrower, Lender. or
this Paragraph 18. Borrower acknowledges that any
ided to MERS as Nominee for Lender until

provided for in this Security Instrufnerit st
Non-Borrowing Spouse when given a
notice Berrower provides to Lender must
MERS’ Nominee interest is terminated. An
Security Instrument will not be deemed to

t that any provision or clause of this
onflict shall not affect other

: n effect without the conflicting
provision. To this end the provisions of this Security Instr he Note are declared to be

severable.

20. Borrower's Copy. Borrower shall be given one'conforme
Instrument.

remedies upon any person other than the parties. Borrower agrees that it
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrumen
meanings ascribed to them in the Loan Agreement.

NON-UNIFOGRM COVENANTS. Borrower and Lender covenant and agree as follow
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gnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
giithe Property. Borrower authorizes Lender or Lender's agents to collect the rents and
iid hereby directs each tenant of the Property 1o pay the rents to Lender or Lender's agents.

, Borrower shall collect and receive all rents and revenues of the Property as trustee
nder and Borrower. This assignment of rents constitutes an absolute assignment and
sadditional security onky.

each to Borrower: (a) all rents received by Borrower shall be held by
efit of Lender only, to be applled to the sums secured by this Securlt\

Instrument; (B) Lender h
tenant of the Proper_‘ty

Borrower has not execu
that would prevent Lend

to other persons as applicable law may require. After the tiz
after publication of the notice of sale, Trustee, without de
Property at public auction to the highest bidder at the time
designated in the notice of sale in one or more parcels and in afi
Trustee may postpone sale of the Property for a period or periods
public annpouncement at the time and place fixed in the notice of s
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prop
covenant or warranty, expressed or implied. The recitals in the Trustee’s dg
facie evidence of the truth of the statements made therein. Trustee shall appiy the.p s of the
sale in the following order: (a) to all expenses of the sale, including, but not limi
Trustee’s and aitorneys’ fees; (b) to all sums secured by this Security Instrumen 1
excess to the person or persons legally entitled to it or to the clerk of the superior ¢ol
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priori
any other liens on the Property as if the full amount had been disbursed on the date the initial
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ment was made, regardless of the actual date of any disbursement. The amount secured by this
- istrument shall include all direct payments by Lender to Borrower and all other loan advances

ty of any liens for unpaid State or local governmental unit special assessments or
ouer a first position deed of trust under applicable law.

adjusted interest rate will be applied to the total outstanding principal

nterest rate will be based upon the average of interbank offered rates
for one-year U.S. dollar dewo i

Wall Street Journal (“Index unded to three digits to the right of the decimal point, plus a margin. |

11l be reqmred to use any index prescribed by the Department
er will give Borrower notice of new index.

calculated by adding a margin to the Current i
be called the "Calculated Interest Rate" for eac “hang & Calculated Interest Rate will be

rent Change Date (the "Existing

imitation(s) deseribed
alculated Interest

Trustee to recomey the Propem and shall surrender this Security Instrument
debt secured by this Security Instrument to Trustee Truslee shall reconvey th

28. Substitute Trustee. In accordance with applicable law, Lender or MERS, at its optiott:
time to time appoint a successor trustee to any Trustee appointed hereunder who has ceased

conferred upon Trustee herein and by applicable law.

29, Use of Property. The Property is not used principally for agricultural purposes.
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ceedmg to construe or enforce any term of this Security Instrument The term * artornevs
J used in this Secunty lmtrument shall include without limitation attorneys” fees

32. Riders to this Secn}
together with this Sst
shall amend and supplemer:
were a part of this Security |

nt, the covenants of each such rider shall be incorporated into and
cenants and agreements of this Security Instrument as if the rider(s)
nt. [Check applicable box{es).]

I:l Condominium Rid El Planned Unit Development Rider

‘:, Other [Specifv]

33 . Nominee Capacity of MERS. MER
rights. duties and obligations of Lender as
limited to appointing a successor trustee,
Instrument, foreclosing or directing Trustee

pomifd as the Nommee for Lender ta exerc1se the

acknowledges that until it directs MERS to assi gn MERS’
Instrument, MERS remains the Nominee for Lender, wi

CREDIT, OR TO FORBEAR FROM ENFORCING REPA /
NOT ENFORCEABLE UUNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con :
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

; . i
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4/%/’7

Date

(SEAL)

& -2 2 —7 T

(SEAL)
Date

State of WASHIN

County of 6#&)@.

[ certify that I know or hav
é [ --;\.r. T :}— \}C‘\ v\f,‘\" (&}
is the person who appeared befi

#id person acknowledged that

sigied this instrument and acknowledged it to be

aentioned in the instrument.

Hpc.i -
his/her free and voluntary act for the uses and

ey

6_/ Ay o

Dated

[Seal or Stamp]

My appointment expires
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7147

Kelly Bingham Hodson Sr.

ng system and Registry Identification Number: 378037
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EXHIBIT A
b the Security Instrument made on June 26, 2017, by George A Vaughno and Sandra ]
ushand and wife ("Borrower") to HighTechLending Inc. ("Lender"). The Property is
 of SKAGIT, state of Washington, described as follows:

Description of Property

LEGAL DESCRIPJA LHED HERETC AND MADE A PART HEREOF

HECM First Deed Of Trus1-2015
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