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ECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
TOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
CEFTED ON THE FOLLOWING TERMS:

cept as otherwise pravided in this Assignment or any Related Documents, Grantor
d by this Assignment as they become due, and shall strictly perform all of
at. Unless and until Lander exercises its right to collect the Renis as provided
il der this Assignment, Grantor may remain in possession and control of and
nd collec% the Rents, provided that the granting of the right to collect the Rents shall
f cash collateral in a bankruptcy proceeding.

Granter's obligations undg
below and so long as they
operate and manage the Prop
not constitute Lender's conse

claims except as disclosed to ;;et’éd by Lender in writing.

Right to Assign. Grantor has
convey the Rents to Lender.

and authority to erder into this Assignment and to assign and

No Prior Assignment. Grantor hat sly assigned or conveyed the Rents to any cther person by any
instrument now in force.

No Further Transfer. Grantor will not sell jasgign,
Rents except as provided in this Assignmy

LENDER'S RIGHT TO RECEIVE AND COLLECT/RENT:
default shall have occurred under this Assignme
given and granted the following rights, powers a

ber, or otherwise dispose of any of Grantor's rights in the

l.ender shall have the right at any time, and even though no
ollect and receive the Rents. For this purpose, Lender is hereby
sthority:

Notice to Tenants. Lender may send noti ﬁ’ﬁp any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid dlracﬁy to Lender g4 ender's agent.

Enter the Property. Lender may enter upon and take possess
the tenants or from any other persons liable therefor, all
necessary for the protection of the Property, inclus
possession of the Property; collect the Rents and remoy

e Property; demand, collect and receive from
institute and carry on all legal proceedings

tenants or other persens from the Property.

Maintain the Property. Lender may enter upon the Prop
to pay the costs thereof and of ail services of all employeés,
and expenses of maintaining the Property in proper repair and cond
water utilities, and the premiums on fire and other insurance effe

Property and keep the same in repair;
"theirgguipment, and of all continuing costs
il.al3o to pay all taxes, assessments and

Compliance with Laws. Lender may do any and all things to e ;
Washington and also all other laws, rules, orders, ordinances and, raqmre 1
affecting the Property. i

Lease the Property. Lender may rent or lease the whole or any part &
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender
name or in Grantor's name, to rent and manage the Property, including th

Other Acts. Lender may do all such other things and acts with respec
appropriate and rmay act exclusively and solely in the place and stead of G
Grantor for the purposes stated above.

Lender shall have perfarmed one or more of the foregoing acts or things shall not
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender in
determine the application of any and all Rents received by it; however, any such Rents receiy
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditur ]
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedngss
Assignment, and shall be payable on demand, with interest at the Note rate from date of expendit

FULL PERFORMANCE. If Graqtor pays all of the Indebtedness when due and otherwise perforrnﬂ‘

Crantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing stal
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required lf;ay |
paid by Grantor, if permifted by applicable law.

LENDER'S EXPENDITURES If any action or procesdlng is commenoed that would materially affect Lender’

not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dlscharge or pay
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) tak
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, se¢un
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cos
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for suc
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dal
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by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
demand;, (B) be added to the balance of the Note and be apportioned among and be payable with any
ants to become due during either (1) the term of any applicable insurance policy; or (2) the
of the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's
ssignment also will secure payment of these amounts. Such right shall be in addition to all other rights

ntor fails to comply with or to perferm any other term, obhgatlon covenant or condition
nment or in any of the Related Documents or to comply with or to perform any term,
‘gondition contained in any other agreement betwean Lender and Grantor,

Failure of Grantor within the time required by this Assignment to make any payment
y other payment necassary to prevent filing of or to effect discharge of any lien.

False Statements.
Grantor's behalf un
ejther now or at il

Defective Collateralizati his Assignment or any of the Related Documents ceases to be in full farce and effect
{including failura of any toliateral deicyment to create a valid and perfected security interest or lien) at any time and
for any reason.

Grantor's (regardless of whether election to continue is made), any
member withdraws from thalimditeg-iia ty company, or any other termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignmént for th&, benefit of creditors, any type of creditor workout, or the

Creditor or Forfelture Preceeding:
proceeding, self-help, repossessiol )
against the Rents or any property seci
accounts, including deposit accounts,
good faith dispute by Grantor as to the! ity & aasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Granter gives:Lender saritten notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for tha itor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate Faserve or bond for the dispute.

Property Damage or Loss, The Property is los?, olen, substantially damaged, sold, or borrowed against.

Evants Affecting Guarantor. Any of the precéfifhg events giccurs with respact to any Guaranter of any of the
Indebtedness or any Guarantor dies or becomes incompes revokes or disputas the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change oc
prospect of payment or performance of the Indebtedn

financial condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any
may exercise any one or more of the following rights and remedies,
by law:

fault and at any time thereafter, Lender
ition fo any other rights or remedies provided

Accelerate Indebtedness. Lender shall have the right at its opt
Indebtedness immediately due and payable, including any prepé:
pay. |
Collect Rents. Lender shall have the right, without notice to Grantor,
collect the Rents, including amounts past due and unpaid, and apply t
costs, against the Indebtedness. In furtherance of this right, Lender sl
Lender‘s Right to Reaceive and Collect Rents Sectlon above. If the R

p%aé ession of the Property and
ds, over and above Lender's

nants or other users to
“onts are made, whether or
iparagraph either in

the name of Grantor and to negotiate the same and collect the proceeds F?aymenta
Lender in response to Lender's demand shall satisfy the obligations for which the ga
not any proper grounds for the demand existed. Lender may exercise its right
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take poss
the Property, with the power to protect and preserve the Property, to operate thé:
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds’
the receivership, against the Indebtedness. The receiver may serve without bond if peri
right to the appointment of a receiver shall exist whether or not the apparent valus ¢
Indebtedness by a substantial amount, Employment by Lender shall not disquaiify a p&
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignméht o
law.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of th
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees’,
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protecticih of i
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and sFigil b
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inclu
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's le
expanses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedir
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmeiit
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gollection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'

PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

. This Assignment, together with any Related Documents, constitutes the entire understanding and
ment Of t’m‘ parties as to the matters set forth in thls Assignment. No alteratlon of or amendment to this

ption headings in this Assignment are for convenience purposes only and are not to be used
e provisions of this Assignment.

of Lender.

Interpretation. (1) where there is more than one Borrower or Grantor, then all words used in this
Assignment in the sis med to have been used in the plural where the context and construction so
require. (2) iBrgien ighs this Assignment as "Grantor,” the obligations of each Granter are joint
and several. y brings a lawsuit, Lender may sue any cne or more of the Grantors. If
Borrower and Grantor arg rsoh, Lender nead not sue Borrower first, and that Borrower need not be

purposes only. They are ng

No Walver by Lender. Lendis.st g deemed to have waived any rights under this Assngnment unless such
waiver is given in writing and sig mﬁ by'Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of sug wther right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constltuta : der's right otherwise to demand strict compliance with that
. Mo prior waiver by Lender, nor any course of dealing between
any of Lender’s rights or of any of Grantor's obligations as to any
is required under this Assignment, the granting of such

Lender and Grantor, shall oonsmute-; U
future transactions.

first class, certified or registered mail postage prepaid, directed I the addresses shown near the beginning of this
Assignment. Any party may change its address #r notices is Assignment by giving formal written notice
to the other parties, specifying that the purpose of the to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all tor's current address. Subject to applicable
law, and except for notice required or allowed by la another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is d ice given to all Grantors.

Powers of Attorney. The various agencies and powers of :
granted for purposes of security and may not be revoked by,
Lender.

Severability. If a court of competent jurisdiction finds any prow
unenforceable as to any circumstance, that finding shall nof
unenforceable as to any other circumstance. |f feasible, the offending pr
that it becomes legal, valid and enforceable. If the offendin g

considered deleted from this Assignment. Unless otherwise ¥e ;
unenforceability of any provision of this Assignment shall not affect fife |
other provision of thls Assignment.

Successors and Assigns. Subjact to any limitations stated in this Assign
Assignment shall be binding upon and inure to the benefit of the pari If
ownership of the Properly becomes vested in a person other than Grantor, i,em&sr Wltha_ ice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Inﬁﬂp_m&ﬂne by ’way of forbearance or
extension without releasing Granter from the chligations of this Assignment or liabill et the Indebtedness.

tannot be so modified, it shatl be
he illegality, invalidity, or
y or enforceability of any

Time is of the Essence. Time is of the essence in the performance of this Assignmé

Waiver of Homestead Exemption. Grantor hereby releases and waives all right
exemption laws of the State of Washington as to all Indebtedness secured by this Ass

DEFINITIONS. The following capitalized words and terms shall have the following mé g
Assignment. Unless specifically stated to the contrary, all references to doliar amounts shall msar
money of the United States of America. Words and terms used in the singular shall include e
shall include the singular, as the context may require. Words and terms not otherwise defined i
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMEN
be amended or modified from time to time, together with all exhibits and schedules attached to i
OF RENTS from time to time.

Borrower. The word "Borrower” means TOOMEY REAL ESTATE HOLDINGS, LLC.
Default. The word "Default® means the Default set forth in this Assignment in the section titled "Def:

Event of Default. The words "Event of Default” mean any of the events of default set forth in this As
the default section of this Assignment.

Grantor. The word "Grantor" means TOOMEY REAL ESTATE HOLDINGS, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommeodation party of any or all
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitatio

» 3
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_of alt or part of the Note.

The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
der the Note or Related Documents, together with all renewals of, extensions of, modifications of,
ns of and substitutions for the Note ar Related Documents and any amounts expended or advanced by
ischarge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
fit, together with interest on such amounts as provided in this Assignment.

& "Lender” means Skagit Bank, its successors and assigns.

“words "Related Documents™ mean all promissory notes, credit agreements, loan
raements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral m nd all other instrumenis, agreements and documents, whether now or hereafter
existing, executed in gtion with the Indebtedness.

Il of Grantor's present and future rights, title and interest in, to and under any
including, without limitation, all rents, revenuve, income, issues, royalties,
secunty deposits, advance rentals, profits and proceeds from the Property,
d or to be derived from such leases of every kind and nature, whether due
n Grantor's right to enforce such leases and to receive and collect payment

and all present ands
bonuses, accounts rece

now of later, including without li
and proceeds thereund

THE UNDERSIGNED ACKNOWLEDGES NG READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZZD SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JUNE'13:72017

GRANTOR:

TOOMEY REAL ESTATE HOLDINGS, LLC

LIMITED LIABILITY COMP
state of __ NG fln a_éyﬁ/\,—\
countvor __ OV o 6( S
onthis ___ 20%~ day of du —Q

Motary Public, personally appeared DANIEL J TOOMEY Mernl:ler

NY ACKNOWLEDGMENT

2,f) ’l , before me, the undersigned
MfY REAL ESTATE HOLDINGS, LLC, and

personally known to me or proved to me on the DaseN neey member or designated agent of
the limited liability company that executed the dged the Assignment to be the
free and voluntary act and deed of the I1mnad¢ﬁé i diporlly of ts articles of organization or its

operating agreement, for the uses and pun

execute this Assignment and, in fagt executd Q_ﬁ)& qupt
B;D'{_A_n/\ .

Notary Public in and for the State of V¥ V" W

oh, é‘ , on gath stated that he or she is authorized to
f A

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporatlon 1997, 2017.
LACFALPLAG14.FC TR-26665 PR-2

All



EXHIBIT "A"
620028494A

el ID(s}): P76637/ 4166-011-012-0005 and P76170/ 41 51-080-009-0101

ECOND ADDITION TO SEDRO", as per plat recorded in Volume 3 of Plats, page 54,
County, Washington.
that portion of alley vacated under Sedro Woolley Ordinance No. 770 as would

- OF THE JUNCTICN ADDITION TQ SEDROQ”, as per plat recorded in
Volume
3 of Plats, page 48
Situated in Skagit-Col

of Skagit County, Washington.
Waghington.




