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OME ADVANTAGE
EED OF TRUST

Grantor/Borrower: RIC AND TAMI R TERRILL., A MARRIED CQUPLE
Grantee/Beneficiary: The Washitigfer:State Housing Finance Commission
Grantee/Trustee: Guardian No; ; Company

Legal Description: Lot 50, "LITTLE M
Plats, at pages 1 through 5, inclusive, in the

N ADDITION", as per plat recorded in Velume 15 of
prds of Skagit County, State of Washington.

Abbreviated Form: Lot 50 Little Mounisin Addn
(Please attach the full legal descripti

Assessor’s Tax Parcel ID#:  P100660/4566-00%)-

Exhibit at the end of this document)
0-0009

THIS DEED OF TRUST is made this 27th

, among the
Grantor, _ RICKY D TERRILL AND TAMI R TERRILI,
(herein “Borrower”;

Guardian Northwest Title Company
“Trustee™);
and the Beneficiary, the Washington State Housing Fimancé:
corporate and politic and an mstrumentality of the State of Washingto
address is 1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein re
created, irrevocably grants and conveys to Trustee, in trust, with power o
described property located in the County of _Skagit, State of Washi
address of
2601 Rainbolt Place
Mount Vernon , Washington_ 98274 (herein “Property A
TOGETHER with all the improvements now or hereafler erected on the p
easements, rights, appurtenances and rents (subject however to the rights and autho
herein to Lender to collect and apply such rents), all of which shall be deemed to be
part of the property covered by this Deed of Trust; and all of the foregoing, together ‘Wi
property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter refer
as the “Property™;
TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s tipté

dated
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‘ 27th, 2017 and extensions and renewals thercof (herein “Note™), in the principal

0 with any interest due thereon, with the indebtedness, if not sooner paid,
payab]e on the carlier of (a) July 1st, 2047 [30 yw;rs],

on Whlch the Property (or any interest therein) is sold or otherwise transferred,; (d) the
which the Primary Loan is reﬁnanced (the earller of such dates is called the “Maturity

that Borrower is lawfully seized of the estate hereby conveyed and
ey the Property, and that the Property is unencumbered except for

UNIFORM COVENA
1.

2.
Lender, Borrower shall pay to| the day monthly payments of a sum (herein “Funds™)
equal to one-twelfth of the yearl§ assessments (including condominium and planned
unit development assessments, if any} which may attain priority over this Deed of Trust, and
ground rents on the Property, if any, pfus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly; mstallments for mortgage insurance, if any all as
reasonably estimated initially and from to time by Lender on the basis of assessments and
bills and reasonable estimates thercof. Bogrower shall not be obligated to make such payments to
Lender to the extent that Borrower makes such payments, to the holder of a prior morigage or
deed of trust if such holder is an institutional Lend

If Borrower pays Funds to Lender, the Fuyai hall'bé held in an institution the deposits or
accounts of which are insured or guaranteed by & state agency (including Lender if
Lender is such an institution). Lender shall apply th ay said taxes, assessments,
msurance premiums and ground rents. Lender may riv ‘50 holding and applying the

that mterest shall be paid on the Funds. Unless such agreem
requires such interest to be paid, Lender shall not be required to pz

Funds was made. The Funds are pledged as additional security for
of Trust.

If the amount of the Funds held by Lender, together with the fu?
of Funds payable prior to the due dates of taxes, assessments, msm‘éa_
rents, shall exceed the amount required to pay said taxes, agsessments, iii
ground rents as they fall due, such excess shall be, at Borrower’s option, ¢i
to Borrower or credited to Borrower on monthly installments of Funds.

If the amount of the Funds held by Lender shall not be sufficient to pay taxzs;

insurance premiums and ground rents as they fall due, Borrower shall pay to Lend

or the Property is otherwise acquired by Lender Lender shall apply, no later than lmmeéla
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
time of application as a credit against the sums secured by this Deed of Trust.
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3 Application of Payments. Unless applicable law provides otherwise, all
pents received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by

r.first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof,
 iiiterest payable on the Note, and then te the principal of the Note.

Prior Mortgages and Deeds of Trust; Charges; Liens. Bonower shall perform

due. Borrower shall pay or cause to be paid all taxes, assessments and other
axid impositions attributable to the Property which may attain a priority over this

roperty insured against loss by fire, hazards included within the term
such other hazards as Lender may require and in such amounts and for

providing the insurance shall be chosen by Borrower subject to
that such approval shall not be unreasonably withheld. All

a standard mortgage ¢
right to hold the policies
or other security agreemes

“ "ﬂmwer or if Borrower fails to respond to Lender
led by Lender to Borrower that the insurance carrier
efits, ‘Lender is authorized to collect and apply the
restoration or repair of the Property or to the

within 30 days from the date noticé 3
offers to settle a claim for insuran
insurance proceeds at Lender’s opli
sums secured by this Deed of Trust.

6. Preservation and Maintezance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower hal] keep the Property in good repair and shall not
commit waste or permit impairment or deteriorati ¢ Property and shall comply with the
provisions of any lease if this Deed of Trust is on gz lessehokd. If this Deed of Trust in on a unit in
a condominium or a planned unit developme Borm shall perform all of Borrower’s
obligations under the declaration or covenants, hg/ or governing the condominium or
planned unit development, the by-laws and reguiammm of dominium or planned umit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower
agreements contained in this Deed of Trust, or if any actitn o eeding is commenced which
malerially affects Lender’s interest in the Property, then Lender r’s option, upon notice
to Borrower, may make such appearances, disburse such sums; including reasonable attorney’s
fees, and take such action as is necessary to protect Lender's mtex’est If Lender required
mortgage insurance as a condition of making the loan secure
shall pay the premiums required to maintain such insurance 1
requirement for such msurance terminates in accordance with Borro
agreement or applicable law.

to perform the covenants and

Any amounts disbursed by Lender pursuant to this paragraph 7

8. Inspection. Lender may make or cause to be made reasonable entsi
mspections of the Property, provided that Lender shall give Borrower notice prior
spection specifying reasonable cause therefor related to Lender’s interest in the Pt

9. Condemnation. The proceeds of any award or claim for damages,
consequential, in connection with any condemnation or other taking of the Property, or puit
thereof, or for conveyance in lieu of condemuation, are hereby assigned and shall be paid-
Lender, subject to the terms of any mortgage, deed of trust or other security agreement wi
lien which has priority over this Deed of Trust.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
ime for payment or modification of amortization of the sums secured by this Deed of Trust
by Lender to any successor in interest of Borrower shall not operate to release, in any
ihe Hability of the original Borrower and Borrower’s successors in interest. Lender shall
reguired to commence proceedings against such successor or refuse to extend time for
or-gtherwise modify amortization of the sums secured by this Deed of Trust by reason
emanid made by the original Borrower and Borrower’s successors in interest. Any

sors and Assigns Bound; Joint and Several Liability; Co-signers. The
ents herein contained shall bind, and the rights hereunder shall inure to, the

mxpdatlons with regard to the terms of this Deed of Tmst or the
isent and without releasing that Borrower or modifying this

manner, (a) any notice to Borro prowded for in this Deed of Trust shall be given by
delivering it or by mailing sucli notice bycértified mail addressed to Borrower at the Property
Address or at such other address as* i may designate by notice to Lender as provided
herein, and (b) any notice to Lendei gha given by certified mail to Lender’s address stated
herein or to such other address as Lend degignate by notice to Borrower as provided
herein. Any notice provided for in thig Trust shall be deemed to have been given to

iven 1 : designated herein.

13. Governing Law; Severaﬁ‘ ty. The stale and local laws applicable to this Deed
of Trust shall be the laws of the jurisdiction fa which the. Property is located. The foregoing
sentence shall not limit the applicability of Federal las to'this Deed of Trust. In the event that
any provision or clause of this Deed of Trust or onflicts with applicable law, such
conflict shall not affect other provisions of this E g

ormed copy of the Note
and of this Deed of Trust at the time of execution or after. recor n hereof,

15. Rehabilitation Loan Agreement. Borrower
obligations under any home rehabi]itation, impmvement, repmr

Upon occurrence of the Maturity Date, Borrower shall immediately pay m
by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke
permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre

17.  Acceleration; Remedies. Upon Borrower’s breach of any covenant or
of Borrower in this Deed of Trust, including the covenants to pay when dug any sums secis
this Deed of Trust, Borrower shall be in default under this Deed of Trust and Lender may
accelerate the Note and exercise any of its nights and remedies hereunder or available at faw.
Lender, prior to acceleration, shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10
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ys from the date of notice is mailed to Borrower, by which such breach must be cured; and (4)
nat failure to cure such breach on or before the date specified in the notice may result in

eration of the sums secured by this Deed of Trust and sale of the Property. Lender shall be
> collect all reasonable costs and expenses incurred in pursuing the remedies provided
ph 17, including, but not hmited to, reasonable attormey’s fees and costs of

perty at any sale.
“tiie.purchaser Trustee’s deed conveying the Property so sold

without any covenant'
be primo facio evidence
proceeds of the sale in th
including, but not limited 1
(b) to all sums secured by
legally entitled thereto.

le'Trustee’s and attorneys’ fees and costs of title evidence;
Trust; and (c) the excess, if any, to the person or persons

18. Assignment of Re
Borrower hereby assigns to Lender the
to acceleration under paragraph 17 he
collect and retain such rents as they bx

eceIver shall be entitled to enter upon, take
possession of and manage the Property and'td: collect the'sents of the Property including those
past due. All rents collected by Lender or the receives shallbe applied first to premiums on
receiver’s bonds, costs of management of the Progérty, collection of rents, and reasonable
attorneys’ fees, and then to the sums secured by | Deed/of Trust. Lender and the receiver shall
be liable to account only for those rents actually meweﬂ

19.  Reconveyance. Upon payment of all by this Deed of Trust, Lender
shall request Trustee fo reconvey the Property and shall sufrender this Deed of Trust and all
notes evidencing indebtedness secured by this Deed of tee. Trustee shall reconvey
the Property without warranty and without charge to the pefsod sons legally entitled
thereto. Such person or persons shall pay all costs of recorditi

Substitute Trustee. In accordance With app]jc e/

without conveyance of the Property, succeed to all the title, pow
the Trustee herein and by applicable law.

21.

Request for Notloes. Borrower requests that copies of {

Deed of Trust.
22.  Use of Property. The Property is not used principally for agricalturil
purposes.

23.  Subordination. This Deced of Trust is and shall be automatically s
any existing first deed of trust or mortgage on the Property made by or held by an i
lender or investor and originated through a Washington State Housing Finance Commnijssio:
commitment.

24. Certain Restrictions Terminate on Foreclosure of HUD-Insured First
Mortgage. In the event of foreclosure or deed m lieu of foreclosure of prior security deed or
assignment of the first mortgage to the Secretary of Housing and Urban Development, any

{Rev. 5/1/2014) Washington State Housing Finance Commission (Page 5 of 7)



pmwsmns herein or any provisions in any other collateral agreement restricting the use of the

perty or otherwise restricting the Borrower's ability to sell the Pmperty shall have no further
orieffect. Any person (including his successors or assigns) receiving title to the Property

\ foreclosure or deed in lieu of foreclosure of a prior security deed shall receive title to

perty free and clear from such restrictions.

Misrepresentations. The Borrower understands that Lender has relied upon
statemients comamed m the Mongagor 8 Aﬂidav:t and Cemﬁcate and all other documents

. of Trust. Borrower shall notify Lender promptly in writing of any
7 give rise to a right of acceleration hereunder. Borrower shall pay
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TE OF WASHINGTON )
) s8:

)

%) day of \X,‘,&M , 200y , before me the undersigned, a Notary
in and for the State of Washington, duly commssmned and sworn, personally appeared
‘ O % Tome € o , to me known to

}{(t) described in and who executed the within and foregoi:ng instrument, and
) and sealed the said 1nstmment as has/herftheje'free

Signa —\
Name: (\ %ﬁh\&b—
Re31dmg at:

gﬁ A ood -

My commission expires: ___2{™\

TO TRUSTEE: The undersigmn
Said note or notes, together wit
paid in full. You are hereby directe
are delivered hercby, and to reconv
this Deed of Trust to the person or persons-legally entitied thereto.

r of the note or notes secured by this Deed of Trust.

Signed:

LOAN ORIGINATOR ORGANIZATION: Peopics

INDIVIDUAL LOAN ORIGINATOR NAME: Jennifer Thompson
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