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DEFINITIONS
Words used in multiple sections of this document are defined b i)wf and other words are defined in
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage, of word us,ed in this document
are also pravided in Section 15.
(A) "Security Instrument” means this document, which is dated J
with all Riders to this document,

{B) "Borrower” is RICKY D TERRILL AND TAMI R TERRILL, A MAR

together

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank .
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LOAN #: 7010745
der.is a State Chartered Bank, organized and existing
lei’ the laws of Washington.

hddr's address is 2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

Lender is the beneficiary under this Security Instrument,

is incorporated Hito and.émerids and supplements this Security Instrument,
(F) "Note" means the prgimi 50ry note signed by Borrower and dated June 27, 2017.
wgs Lender TWO HUNDRED FIFTY EIGHT THOUSAND NINE

plus interest, Borrower has promised to pay this debt in regular
tin full not later than July 1, 2047.
at.is described below under the heading "Transfer of Rights in

Periodic Payments and
(G) “Property” means
the Property.”

énstrument that are executed by Borrower. The foliowing
X box as applicable]:

Riders are to be executed by Borrp
Rider [ Planned Unit Development Rider

[] Adjustable Rate Rider [J Cé

[x] Other(s) [specify]
Mortgage Electronic Registra
Systems, Inc. Rider

" means all dues, fees, assessments
by a condominium association, home-

check, draft, or similar paper instrument, which is initiz
instrument, computer, or magnetic tape so as to order, instru
or credit an account. Such term includes, but is not limited
machine lransactions, transfers initiated by telephone, wi
transfers.

(M) "Escrow Items" means those items that are described in S&tt
(N) "Miscellaneous Proceeds” means any compensation, settieme
[ ' s described in Section
{ing of all or any part

on, the Loan.
{P) "Periodic Payment” means the regularly scheduled amount due for (
the Note, plus (i} any amounts under Section 3 of this Security Instrument,

implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they mlght be
time, or any additional or successor legislation or regulation that governs the sam
used in this Security Instrument, "RESPA" refers to all requirements and restriction
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
mortgage loan” under RESPA.

ment or his designee.
{S) "Successor in Interest of Borrower” means any party that has taken title to the Prope
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LOAN #: 7010746
*ANSFER OF RIGHTS IN THE PROPERTY

wer of sale, the following described property located in the County
[Type of Recording Jurisdiction]

through §,dnclusiye, in the records of Skagrt County, State of Washington.
Lot 50 Lt %@yni ajn Addn

which currently has the address 601 Rainbolt Place, Mount Vernon,
: {Street] [City)
Washington 98274 xgrty Address”):

[Zip Code]

TOGETHER WITH all the improvementé no
appurtenances, and fixtures now or her#
also be covered by this Security Instrum
as the "Property.”

Mereafter erected on the property, and all easements,
1t of the property. Al replacements and additions shall
‘of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrowess lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the-Prepezty is unencumbered, except for encum-
brances of record. Borrower warrants and will defend e title to the Property against all claims
and demands, subject to any encumbrances of re¢

THIS SECURITY INSTRUMENT combines uniforr
erants with limited variations by jurisdiction to constitute a U

pants: 'Ffar national use and non- -uniform cov-

UNIFORM COVENANTS. Borrower and Lender covenarit and ag'
1. Payment of Principal, interest, Escrow tems, a 3
due the principal of, and interest on, the debt evidenced by the
Borrower shall also pay funds for Escrow ltems pursuant to Secti
this Security Instrument shall be made in U.S. currency. However, if an;
by Lender as payment under the Note or this Security Instrument is retury
require that any or all subsequent payments due under the Note and thi
one or more of the following forms, as selected by Lender: (a) cash; (5}
bank check, treasurer s check or cashier’s check provided any such check k

ue under the Note and
er instrument received
er unpaid, Lender may
ét,rument be made in

Payments are deemed received by Lender when received at the locatio
such other location as may be designated by Lender in accordance with the

current, without waiver of any rights hereunder or prejudice to its rights to refuse st
payments in the future, but Lender is not obligated to apply such payments at the time &
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lendervieedn
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payhe

pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
now or in the future against Lender shall relieve Borrower from making payments due under t
this Security Instrument or performing the covenants and agreements secured by this Security Ingti
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LOAN #: 7010745
, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
s accepted and applied by Lender shall be applied in the following order of priority:

st, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
he Secretary instead of the monthly mortgage insurance premiums;

d, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;

terest due under the Note;

amartization of the principal of the Note; and,

ate charges due under the Note.

under the Note, unti
for: (a) taxes and
[ roperty; (b} leasehold payments or ground rents on the Property, if any;
{c) premiums for any apy ssurance required by Lender under Section 5; and (d) Mortgage Insur-

ance premiums to be pa'

at any time during th# tefm
and Assessments, if any F by Borrower, and such dues, fees and assessments shali be an
urnish to Lender all notices of amounts to be paid under this Sec-
g for Escrow ltems unless Lender waives Borrower's abligation
gims. Lender may waive Borrower's obligation to pay to Lender
Funds for any or ali Escrow ltems<at.gny time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pag i ctly whien and where payahle, the amounts due for any Escrow
Items for which payment of Fun swaived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such |n such tlme period as Lender may require. Borrower’s
obligation to make such payments a :

covenant and agreement contained in t
ts used in Section 9. If Borrower is obiig

y lristrument, as the phrase “covenant and agreement”
y Escrow ltems directly, pursuant 1o a waiver, and
row ltem, Lender may exercise its rights under Section
en be obligated under Section 9 to repay to Lender any
 to any or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upon such revocauan Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Sec)

‘ (&) sufficient to permit Lender to apply
the Funds at the time speclﬁed under RESFPA, and {’b ot to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amo ue on the basis of current data and rea-
sonable estimates of expenditures of future Escrow ltes peigedn accordance with Applicable Law.

mentality, or entity (including Lender, if Lender is an instituti
Federal Home Loan Bank. Lender shall apply the Funds op

agreement is made in
i not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lend An wrmng however, that

of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under R
Borrower for the excess funds in accordance with RESPA, If there is f-Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as reqwre;;l By RESFA, and Borrower

in no more than 12 monthly payments. If there is a deficiency of Funds hel'
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowe
the amount necessary to make up the deficiency in accordance with RESPA, bl
monthly payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, )
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 7010745
¢ Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
gwer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
gble£0 Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in
‘ t}y, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
ent the enforcement of the lien while those proceedings are peniding, but only until such
concluded; or (c) secures irom the holder of the lien an agreement satisfactory to Lender
e lien 1o this Security Instrument. If Lender determines that any part of the Property

more of the aclions set forth above in this Section 4,
ance. Borrower shall keep the improvements now existing or hereafter erected
gamst loss by fire, hazards included within the term “ extended coverage, "and

maintained in the amounts (including deductlble levels) and for the periods
nder requires pursuant to the preceding sentences can change during the
ice carrier providing the insurance shall be chosen by Borrower subject to
orrower’s choice, which right shall not be exercised unreasonably. Lender
iy t’:@nnectlon W|th thls Loan, enher (a) a one-time charge for flood zone

term of the Loari. The
Lender's rlght to disapp
may require Borrower 4
determination, certi
and certification services
reasanably might affect
payment of any fees impa;
review of any flood zone déte

If Borrower fails to maintai
coverage, at Lender's option a

deral Emergency Management Agency in connection with the
résulting from an objecnon by Borrower.

not protect Borrower, Borrower's éqy_,s.igy
hazard or liability and might provide gré
acknowledges that the cost of the insur
of insurance that Borrower could have ol
5 shall become additional debt of Borrow

roperty, or the contents of the Property, against any risk,
r lesger coverage than was previously in effect. Borrower
rerage so obtained might significantly exceed the cost
ny amounts disbursed by Lender under this Section

payment )
o such policies shall be subject to Lender's
gage clause, and shall name Lender as

grage, not otherwise required by Lender,
il ineitrde a standard mongage clause and

for damage to, or destruction of, the Property, such pdﬂ
shall name Lender as mortgagee and/or as an addition
In the event of Ioss Borrower shall give prompt notice

-and Borrower otherwise agree
ance was required by Lender,
shall be applied 1o restoration or repa:r of the Property, if the res ratiesi gevepair is economically feasible
and Lender’s security is not lessened. During such repair and r , Lender shall have the
right to hold such insurance proceeds until Lender has had an op §pect such Property to
ensure the work has been completed to Lender’s satisfaction, pr 4
undertaken promptly. Lender may disburse proceeds for the repaik
ment or in a series of progress payments as the work is compieted
writing or Applicable Law requires interest to be paid on such insurance pr
required to pay Borrower any interest or earnings on such proceeds. Fees
third parties, retained by Borrower shall not be paid out of the insurance pr
obiigation of Borrower. If the restoration or repair is not economically feasible: [
be lessened, the insurance proceeds shall be applied to the sums secured by fitiis Set
whether or not then due, with the excess, if any, paid to Borrower. Such insurange g
applied in the order provided for in Section 2,

claim and related matters. If Borrower does not respond within 30 days to a notice iC
the insurance carrier has offered to settle a claim, then Lender may negotiate and setti

under Section 24 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to &
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Securit
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LOAN #: 7010745
e goverage of the Property. Lender may use the insurance proceeds either to repair or restore the
j OF to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
derft: Wrthrn 60 days after the execuuon of this Security Instrument and shalt continue o occupy

parr the Property, allow the Property to deteriorate or commit waste onthe Property.
the Property in order to prevent the Property from deteriorating or decreasing
ition. Unless it is determined pursuant to Section 5 that repair or restoration
ble, Borrower shall promptly repair the Property if damaged to avoid further
i insurance or condemnation proceeds are paid in connection with damage
sall be responsible for repairing or restoring the Property only if Lender has

Borrower
in value g

Borrower Or any persons or entities

sent gave rmaterially false, misleading,
Lender with material information) in connegtior
ited to, representations concerning Borrck
9. Protection of Lender’s Interest'in

direction of Borrower or with Borrower's knowledge or con—
urate information or statements to Lender (or failed to provide
oan. Material representations include, but are not lim-
ancy of the Property as Borrower's principal residence.
roperty and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants ane agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly.affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding.j% bankrup robate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Se Iristrument or to enforce laws or regulations},
or (c) Borrower has abandoned the Property, then L. and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Propesty gnhd rights under this Security Instrument, including
protecting andfor assessing the value of the Property,* ] and/or repairing the Property. Lender's
actions can include, but are not limited to: {(a) paying an el .by alien whrch has prronty over this
Security Instrument; (b) appearing in court; and (c) payin
in the Property and/or rights under this Security Instrument,
proceeding. Securing the Property includes, but is not limit
change locks, replace or board up doors and windows, drain
code violations or dangerous conditions, and have utilities turne

agreed that Lender incurs no liability for not taking any or all actions
Any amounts disbursed by Lender under this Section 9 shall becorre
by this Security Instrument. These amounts shall bear interest at the #

lease. Borrower shall not surrender the Ieasehold estate and imerests h
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in wrltrng

assrgned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shafi be applied to re
of the Property, if the restoration or repair is economically feasible and Lender’s seein
ened. During such repair and restoration period, Lender shall have the right to hold sucti

to be paid on such Mrscellaneous Proceeds, Lender shall not be required to pay Borrower aﬁ nt
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LOAN #: 7010745
searnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
% security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
'euan‘é@us Proceeds shall be applred in the order provrded for in Section 2.

lmmedrately before the partral taking, destruction, or loss in value is egual to or
Jnt of the sums secured by this Security Instrument immediately before the partial
$5 in value, unless Borrower and Lender otherwise agree in writing, the sums
Instrument shall be reduced by the amount of the Miscellaneous Proceeds
g, fraction: (a) the total amount of the sums secured immediately before the
.10Ss in value divided by (b} the fair market value of the Property immediately

value of the Property im
amount of the sums se¢

ﬁiely before the pama] taking, destruction, or loss in value is less than the
immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lendet, ot o agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Seclriy Instrument whether or not the sums are then due.

If the Property is abaridoned by:Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the né ence) pifers to make an award to settle a claim for damages, Borrower
fails 1o respond 1o Lender 30 géys after the date the notice is given, Lender is authorized to col-
lect and apply the Miscellaneou eeds either to restoration or repair of the Property or to the sums
secured by this Security Instrur whetherpr not then due. "Opposing Party” means the third party
that owes Borrower Miscellanecis P 2 gr the party against whom Borrower has a right of action
in regard to Miscellaneous Proceég

Borrower shall be in default if any
Lender’s judgment, could result in forf
interest in the Property or rights under 3h
if acceleration has occurred. reinstate a

or prpceeding, whether civil or criminal, is begun that, in
7 roperty or other material impairment of Lender's
Sgtygty Instrument. Borrower can cure such a default and,
srovided in Section 18, by causing the action or proceeding
o be dismissed with a ruling that, in Lendek's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in‘thg Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attri mele to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid 1w
All Miscellaneous Proceeds that are not appli g
applied in the order provided for in Section 2.

this Secunty Instrument granted by
Lender 1o Borrower or any Successor in Interest of Bor @t-mperate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender
ings against any Successor in Interest of Borrower or to ref

modlf_y amomzauon of the sums secured by this Security Inst

any right or remedy including, without limitation, Lender's acce
entities or Successors in Interest of Borrower or in amounts less th
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors a

d'segeral. However, any
Borrower who co-signs this Security Instrument but does not execute the Noté (a "co-signer’): (a) is
co-signing this Security Instrument only to mortgage, grant and convey th ' [
Property under the terms of this Security Instrument; (b) is not personall
secured by this Security Instrument; and (c) agrees that Lender and any o
extend, modify, forbear or make any accommadations with regard to the ternt
ment or the Note without the co-signer’'s consent.

of Borrower’s rights and benefits under this Security Instrument Borrower shall no
Borrower's obligations and liability under this Security Instrument unless Lender agree
in writing. The covenants and agreememts of this Security Instrument shall bind {exce
Section 19) and benefit the successars and assigns of Lender.

13. Loan Charges Lender may charge Borrower fees for ser\nces performed in co
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LOAN #: 7010745
er.may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
¥ prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
‘af other loan charges collected or to be collected in connection with the Loan exceed the permit-

rect payment to Barrower. If a refund reduces principal, the reduction will be treated as a
h no changes in the due date or in the monthly payment amount unless the Note holder
Bse changes Borrower's acceptance of any such refund made by direct payment to

Il notites given by Borrower or Lender in connection with this Security Instrument must
i Borrower in connection with this Security Instrument shalt be deemed to have
&n mailed by first class mail or when actually delivered to Borrower's notice

be in writing. Any n
been given to Ba
address if sent !
Applicable Law expressiy r

Borrower has designated
Lender of Borrower's cké
of address, then Borr_
dress under this Security Instrument at any one time. Any notice
it or by mailing it by first class mail to Lender’s address stated
1 asigther address by notice to Borrower. Any notice in connection
“deemed to have been given to Lender until actually received
 Ey this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wiff satisfy the-cdrresponding requirement under this Security Instrument.
iy s of Construction. This Security Instrument shall be
isdiction in which the Property is located. All rights and
menL-are subject to any requlrernents and limitations of

governed by federal law and the 3
obligations contained in this Security
Applicable Law. Applicable Law might

2 ecurity Instrument or the Note conflicts with Applicable
Law, such canflict shall not affect other pré ns of this Security Instrument or the Note which can be
given effect without the conflicting provisio

As used in this Security Instrument: (a) wosgs of the masculine gender shall mean and include corre-
sponding neuter words or words of the feminine gender; (%
plural and vice versa; and (c) the word "may” gives solg-di

16. Borrower's Copy. Borrower shall be givert the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial ) orrower, As used in this Section 17,
“Interest in the Property™ means any legal or benefici the Property including, but not limited
to, those beneficial interests transferred in a bond for deed, :
or escrow agreement, the intent of which is the transfer of titl

if all or any part of the Property or any Interest in the Pr

r transferred (or if Borrower is
rred) W|thout Lender 8 prior writ-

However, this option shall not be exercised by Lender if such exercis

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice
14 within which Borrower must pay all sums secured by this Sec
pay these sums prior to the expiration of this period, Lender may invol
Security Instrument without further notice or demand on Borrower,
nditions, Bor-
wer: {a) pays

had occurred; (b) cures any default of any other covenants or agreements; (c) p
in enforcing this Security Instrument, including, but not limited to. reasanable att
inspection and valuation fees, and other fees incurred for the purpose of prolecting
the Property and rights under this Secunty Instrument and (d) takes such acuon as

foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in t
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrum
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LOAN #: 7010745
tms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check

r's check, provided any such check is drawn upon an institution whose deposits are insured by a
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
¥ Instrument and obligations secured hereby shall remain fully effective as if no acceleration

Loan Serw orrower will be given written notice of the change which will state the name and address
of the new Loan S the address to which payments should be made and any other information
RESPA requires js cofneglian with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by
obligations to Borrower
and are not assumed by 14

Lender (or any entityhal p
the Loan as agreed. Borr
to the cantract of insuran
agreement between Lendera gretary, unless explicitly authorlzed to do so by Applicable Law.
21. Hazardous Substa d in this Section 21: (a) "Hazardous Substances” are those sub-

; %ing asbestos or formaldehyde, and radicactive materials;
laws of the jurisdiction where the Property is located that
relate to health, safety or environmen Sclio :(c) "Environmental Cleanup” includes any response

action, remedial action, or removal acti

Subslances, or threaten to release any Haz; us Substances, on or in the Property. Borrower shall not
do, nor allow anyone eise to do, anything aff g the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Contition, or (c) wiich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advers, Je&;ts the value of the Property. The prec:ed-

Hazardous Substances that are generally recognized tg be apprgpriate to normal residential uses and to
maintenance of the Propeny (including, but not I|m|t gous substances in consumer products),
e&{rg&!on claim, demand, lawsuit or other

Substance or Environmental Law of which Borrower has actua
including but not limited to, any spilling, leaking, discharge, r
Substance, and (c) any condition caused by the presence, use,or
adversely affects the value of the Property. If Borrower learns, or
authority, or any private party, that any removal or other remediation o us Substance affecting
the Property is necessary, Borrower shall promptly take all necessary ns in accordance with
Environmental Law. Nothing herein shall create any obligation on Le ironmental Cleanup.
22. Grounds for Acceleration of Debt. '

Instrument prior to or on the due date of the next monthly payment
(i) Borrower defaults by failing, for a period of thirty days, to peri
contained in this Security Instrument,

(i) Allor part of the Property, or a beneficial interest in a trust owning all or pa
is sold or otherwise transferred (other than by devise or descent), and : ‘
(i) The Property is not occupied by the purchaser or grantee as his or her prin€ipali
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
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: LOAN #: 7010745
" {d), Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
mit Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and
eclose if not paid This Security Instrument does not authorize acceleration or foreclosure if not

nder may, at its option, require immediate payment in full of all sums secured by this
ment. Awritten statement of any authorlzed agent of the Secretary dated subsequent

@ach tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender ice-t0 Borrower of Borrower s breach of any covenant or agreement in the
Security Instrument, Bos: ¢
for the benefit of Lender r. This assignment of rents constitutes an absolute assignment

ecurity only

shall be entitled to collect and recer
pay all rents due and unpaid to L
Borrower has not executed

Lender shall not be required td e
giving notice of breach to Borrower. H
any ttme there is a breach, Any appllca

24. Acceleration; Remedies. Lender shaﬂ,gwe notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemsent in thrs security Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law provi hgnmse) The notice shall specify: (a) the
default; (b} the action required to cure the default; #t€, not less than 30 days from the date
the notice is given to Borrower, by which the defauli'must ured: and {d) that failure to cure the
in acceleration of the sums secured

ther demand and may invoke the power of sale and/or any other
Law. Lender shall be entitled to collect all expenses incurred in
this Section 24, including, but not limited to, reasonable attorne

If Lender invokes the power of sale, Lender shall give written

emedies provided in
osts of title evidence.

cation of the notice of sale, Trustee, wrthout demand on Borrower, shall.s:
auction to the highest bidder at the time and place and under the terms dz
sale in one or more parcels and in any order Trustee determines. Trustee nfay p
Property for a period or periods permitted by Applicable Law by public annouei

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wit!
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima:
the truth of the statements made therein. Trustee shall apply the proceeds of the sales

legally entitled to it or to the clerk of the superior court of the county in which the sale
If the Lender’s interest in this Security Instrument is held by the Secretary and the Seg
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudiciat |
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LOAN #: 7010745
ssale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.5.C. 3751 et
requesting a foreclosure commissioner designated under the Act to commence foreclosure
sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
&ty of any rights otherwise available to a Lender under this Section 24 or applicable law.

25 ﬁet;onveyance Upon payment of all sums secured by this Secunty Instrument, Lender shall

cured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
lthaut charge to the person or persons legally entitled to it. Such person or persons shall

stee. In accordance with Applicable Law, Lender may from time to time appoint
3 ee prany Trustee appointed hereunder who has ceased to act. Without conveyance
of the Praperty, 'y su £SSOr trustee shall succeed to al! the title, power and duties conferred upon
Trustee herein a f
Propeny is not used principally for agricultural purposes.

efnider shall be entitled to recover its reasonable attorneys' fees and costs in

true or enforce any term of this Security Instrument. The term "attorneys'

Security Instrument and in an

r executed by Borrower and recorded with it.

Loy -0 (Seal)
DATE

- S\ (Seal)
DATE

TAMI R TERR$:L

STATE OF oY

On this day personally appeared_ before m

My Appointment Expires on 2 11\ ~

Lender: Peoples Bank

NMLS ID: 405872

Loan Criginator: Jennifer Thompson
NMLS ID: 487362
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FHA Case No.: 566-2250062-703
MIN: 1001359-0007010745-0

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR
("MERS Ride

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘Isimade this 27th day of June, 2017 and is
incorporated-ir nd. amends and supplements the Deed of Trust (the "Security
Instrument”) of the:sa ate given by the undersigned (the "Borrower,” whether there
are one or more persgns-undersigned) to secure Borrower's Note to Peoples Bank,
a State Chartered

("Lender”) of the same dat
Instrument, which is lacetaed
2601 Rainbolt Place, Maunt’

d covering the Property described in the Security
fnon, WA 96274,

2ments made in the Security Instrument, Borrower

in addition to the covenants anchagreée _ /
reg thatthe Security Instrumentis amended as follows:

and Lender further covenant and &g

A. DEFINITIONS

1. The Definitions section & Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instri e.ferm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has: 5 and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (688 ¢ ERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dities and

r Lender. MERS is

Lender as Lender may from time to time direct, including but ngt fimite
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to instifute foreclosure of this, Secs
or taking such other actions as Lender may deem necessary or"a
this Security Instrument. The term "MERS" includes any successar
MERS. This appointment shall inure to and bind MERS; its successor
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ameénded
the following definition: )

__ "Nominee"” means one designated to act for another as its repres
a limited purpase.

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 7010745
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
3ns and modifications of the Note; and (ii) the performance of
d agreements under this Security Instrument and the Note. For
vocably grants and conveys to Trustee, in trust, with power of
2d property located in the County

[Type of Recording Jurisdiction]

all renewals, éx
Borrower's cov.

of Skagit

[Name of Recording

Plats, at pages 1
through &, inclusiv

APN #: P100660/4566-0

which currently has the address of 2801 Rainbeit Place, Mount Vernon,

{Street][City]
WA 98274 ("Property A

[State] [Zip Codel]

TOGETHER WITH allthe improvements now er @;ﬁer erected on the property,
and all easements, appurtenances, and fixtures ngw or hereafter a part of the property.
All replacements and additions shall also be covergd by this'Security Instrument. All of

3 o “P

the foregoing is referred to in this Security Instrumentas erty.”

Lender, as the beneficiary under this Security In it designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served an, MER%/ as, the designated

Nominee for Lender. Borrower understands and agrees thatMER the designated
Nominee for Lender, has the right to exercise any or all interes hted by Borrower
to Lender, including, but not limited to, the right to foreclose and the Property;

and to take any action required of Lender including, but not fi
releasing this Security Instrument, and substituting a successg

C. NOTICES

igning and

Section 14 of the Security Instrument is amended to read as¥

14. Notices. All notices given by Borrower or Lender in connectigf.,
Security Instrument must be in writing. Any notice to Borrower in connegtigh
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice addres
other means. Notice to any one Borrower shall constitute notice to all Borrow
Applicable Law expressly requires otherwise. The notice address shall be the

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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LOAN #: 7010745

ess Borrower has designated a substitute notice address by notice
grrower shall promptly notify Lender of Borrower’s change of address.
es a procedure for rec;)orting Borrower’'s change of address, then
/ report a change of address through that specified procedure. There
e'gesignated notice address under this Security Instrument at any one
i ender shall be given by delivering it or by mailing it by first class

mail to Lender’s ad stated herein unless Lender has designated another address
by notice to Bpf orrower acknowledges that any notice Borrower provides to
Lender must-als vided to MERS as Nominee for Lender until MERS' Nominee
interest is termiinated. notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by
MERS. Any notice tion with this Security Instrument shall not be deemed to
have been given: ntil actually received by Lender. If any notice required
by this Security Instruy also required under Applicable Law, the Applicable Law
regquirement will satisf sponding requirement under this Security Instrument.

19.Sale of Note; Chari oan Servicer; Notice of Grievance. The Note
or a partial interest in the Nete, (tegether with this Security Instrument) can be sold
one or more times without prior actice to Borrower. Lender acknowledges that untit it
directs MERS to assign MERS's:Nominée-interest in this Security Instrument, MERS
remains the Nominee for Lender authority to exercise the rights of Lender. A
sale might result in a change int y (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Noteé and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,

fpore changes of the Loan Servicer

and Applicable Law. There also might be one
f the Loan Servicer, Borrower will
ite the name and address of the

unrelated to a sale of the Note. If there is a chan
be given written notice of the change whi il

new Loan Servicer, the address to which: hould be made and any other

information RESPA requires in connection*with a riotice of transfer of servicing. If the

Note is sold and thereafter the Loan is seryiced by a-l.0an Servicer other than the

igations to Borrower will remain

an Servicer and are not

purchaser of the Note, the mortgage loan serviei
assumed by the Note purchaser unless otherwise provide; by the Note purchaser.

with the Loan Servicer or be transferred to a sug

Neither Borrower nor Lender may commenge;
action {as either an individual litigant or the member-of4a, .that arises from the
other ﬂarty's actions pursuant to this Security Instrument:orthat-adeges that the other

arty has breached any provision of, or any duty owed Dy reasen of, this Security
nstrument, until such Borrower or Lender has notified the other pasty {with such notice
given in compliance with the requirements of Section 14;.0f-such afieged breach and
afforded the other party hereto a reasonable period after the-giving of such notice to
take corrective action. If Applicable Law provides a time peri ich:
before certain action can be taken, that time period will be de:
for purposes of this paragraph. The notice of acceleration and opportt
to Borrower pursuant to Section 24 and the notice of acceleraty |
pursuant to Section 17 shall be deemed to satisfy the notice and d
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

oined to any judicial

26. Substitute Trustee. In accordance with Applicable Law, Lende; ERS,
may from time to time appoint a successor trustee to any Trustee appointed hereunger
who has ceased to act. Without conveyance of the Property, the successcr ir
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I sulgg d to all the title, power and duties conferred upon Trustee herein and by
{ aw

NG BELOW, Borrower accepts and agrees to the terms and covenants
is™MIERS Rider.

Loy 0 (Seal)
DATE

[0 (Seal)
DATE

TAMI R TERRILL
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