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DEED OF TRUST 309 g04Y

{(OPEN-END CRED HIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

is document are defined below and other words are defined in
regarding the usage of words used in this document are also

Words used in multiple s
Sections 6, 8, 13 and 15.
provided in Section 11.

{A)"Security Instrument” means thi$ do mnt which is dated June 09, 2017
{B)"Borrower” is
Michael G O'Malley, who acquired title C&"Malley Sr and Marilyn L O'Malley, husband and wife

Borrower is the trustor under this Security }ns
{C)'Lender" is Boeing Employees’ créq;t

{E})"Agreement" means the Credit Line A
Open-End Credit Agreement and Truth-In-Lending
June 09, 2017 - The Agreement sta
advances not to exceed at any time an amount equ
Forty-six thousand two hundred five and 0Q / 1Q0*++ awsanx
Dollars (U.S. § 46205.00 } plus interest. B
Periodic Payments and to pay the debt in full not 1ater than
{F)"Property” means the property that is described below g zder the eadmg “Transfer of nghts in the
Property.”

Loan Reference Number; 2011050727

ised to pay this debt in regular

Abbreviated Legal Description:
LT D-24 MT YERNON LU 06-030 PTN L D-20-D-25 P3 SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P124820

(G) "Loan" means the debt owed under the Agreement, plus interest, any late g
and charges due under the Agreement, and all sums due under this Security Instru
{H) "Applicable Law" means ali controlling applicable federal, state and local statit
ordinances and administrative rules and orders (that have the effect of law) as well.&s:
final, non-appealable judicial opinions,
(I} "Community Association Dues, Fees, and Assessments” means all dues, fees;
and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization. ,
(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction origisiates’
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telg
insfrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution t&
or credit an account. Such term includes, but is not limited to, point-of-sale fransfers, automated teﬂar

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse””

transfers.
CTBS 093 WA (8/07)

oTBS (3;07; )
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) ‘Miscellaneous Proceeds™ means any compensation, setlement, award of damages, or proceeds
péict by any third party (other than insurance proceeds paid under the coverages described in Section
'} damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part

and/or condition of the Property.
Payment” means the regularly scheduled amount due for principal and interest under the

secures to Lender: (i) the repayment of the Loan, and all renewals,
s of the Agreement; and (ii) the perforrnance of Borrower's covenants and

of Skagit
[Name of Recarding Jurlsdlctlon]

LOT D-24, MOUNT VERN
2006 UNDER SKAGIT COUNTY
FILE NO. 200607270145, BEIN
CREEK P.U.D. PHASE 3, AS PER;
RECORDED ON AUGUST 14, 200
COUNTY, WASHINGTON, COMMONLY KNSWH
AS VIEW CREST TOWNHOMES. SITUATED:R
OF WASHINGTON. TAX 1D: P124820,

. 06-030, APPROVED JULY 26, 2006, RECORDED JULY 27,
E LOTS 0-20 THROUGH D-25 {(INCLUSIVE), MADDOX
FR’S FILE NO. 200008140137, RECORDS OF SKAGIT

2F MOUNT VERNON, COUNTY OF SKAGIT, STATE

which currently has the address of

Mount Vernon , Washington {"Property Address").

TOGETHER WITH all the improvements now or hereaft érected‘ a the property, and all
easements, appurtenances, and fixtures now or hereafter a part of, &r AII

additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the!
has the right to grant and convey the Property and that the Property i )
encumbrances of record. Borrower warrants and will defend generally the title“te-the P
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Char
pay when due the principal of, and interest on, the debt owed under the Agreement a

drawn upon an mstltutlon whose deposns are insured by a federal agency instrumentality, or entity
{d) Electronic Funds Transfer. ;

Payments are deemed received by Lender when received at the location designated in @
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial -
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payments are insufficient to bring the Loan current. if Borrower has breached any covenant or
agreement in this Security Instrument and Lender has accelerated the obligations of Borrower
ifeuinder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ing'the Loan current, without waiver of any rights hergunder or prejudice to its rights to refuse such
sfient or partial payments in the future, but Lender is not obligated to apply such payments at the
ur;h-»—-=-payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

plied to the outstanding principal balance under the Agreement immediately prlor
set or claim which Borrower might have now or in the future against Lender shall

i to the payment of the obligation secured by the lien in a manner
long as Borrower is performing such agreement; (b) contests the lien

Borrower: (a) agrees i
acceptable to Lender, b
in good faith by, or dsfer
opinion operate to prevé
until such proceedings
satisfactory to Lender su
part of the Property is subijt
may give Borrower a notice e lien. Within 10 days of the date on which that notice i |s given,
Borrower shall satisfy the lien or take"one or.smore of the actions set forth above in this Section 2.

This insurance shall be maintained in the 2
Lender requires. What Lender reqmre& purstar

Lender's right to disapprove Borrower's
Borrower shall be respon5|ble for the p

cbjection by Borrower,
if Borrower fails to maintain any of the covera
coverage, at Lender's option and Borrower's expé
particular type or amount of coverage. Therefore, s
not protect Borrower, Borrower's equity in the Property-or
hazard or liability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so o
insurance that Borrower could have obtained, Any amoun
shall become additional debt of Borrower secured by this"s

above, Lender may obtain insurance
under no obligation to purchase any
all cover Lender, but might or might

and shall be payable, with such interest, upon notice from Lender

All insurance policies required by Lender and renewals
Lender's right to disapprove such policies, shall include a standar
Lender as mortgagse and/or as an additional loss payee. Lender sh

required by Lender, for damage to, or destruction of, the Property, such p
mortgage clause and shall name Lender as mortgagee and/or as an additior
In the event of loss, Borrower shall give prompt notice to the insurance &3
may make proof of loss if not made promptly by Bomower. Unless Lender and Be
in writing, any insurance proceeds, whether or not the underlying insurance was résj
be applied to restoration or repair of the Property, if the restoration or repair is econ

nder. Lender
ise agree

work has been completed to Lender's satisfaction, provided that such inspection sha
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymerit ¢
of progress payments as the work is completed. Unless an agreement is made in wriing t
Law requires interest to be paid on such insurance proceeds, Lender shall not be requiy
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third .p
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatio
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesse
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether or
then due, with the excess, if any, paid to Borrower.
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‘Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
F related matters, [f Borrower does not respond within 30 days to a notice from Lender that the
g carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-
jod wilt begin when the notice is given. In either event, or if Lender acqurres the Property under

!by Borrower) under all insurance policies covering the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair

Maintenance and Protection of the Property; Inspections. Borrower shall
impair the Property, allow the Property to deteriorate or commit waste on the
Jorrower is residing in the Property, Borrower shall maintain the Property in

condemnation proceeds ;
shall be respansible far
such purposes. LendegH
a series of progress payl
not sufficient to repair or
completion of such repair ey resipratio

Lender or its agent may-mak onable entries upon and inspections of the Property. If it has
reasonable cause, Lender may ip aﬂt the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of arprior to.suth an interior inspection specifying such reasonable cause.

5. Protection of Lender's kiiterest’in’ thie Property and Rights Under this Security Instrument.
If. (a) Borrower fails to perform the" ¥ and agreements contained in this Security instrument; (b)
there is a legal proceeding that might gignificantfy ‘affect Lender's interest in the Property and/or richts
under this Security Instrument (such 2eding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whic attain priority over this Security Instrument or to enforce
laws or regulations); or (¢} Bomrower has. abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to px tect Lender's interest in the Property and rights under this
Security Instrument, including protecting andlmj,. ssessing the value of the Property, and securing amdfor
repairing the Property. Lender's actions can include, b ot limited to: {a) paying any sums secured
by a lien which has priority over this Security Instrumerit, (&) 2aring in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property: rrdior fg nder this Security Instrument, including
its secured position in a bankruptcy proceeding. Property includes, but is not limited to,
entering the Property to make repairs, change locks, re up doors and wrndows drain water
from pipes, eliminate building or other code violations or )
or off. Although Lender may take action under this Section dnes not have to do so and is not
under any duty or obllgatron to do S0, It is agreed that Le der incu liability for not taking any or all
ender under this Section 5§ shall

id in connection with damage to, or the taking of, the Property, Borrower
g0 restoring the Property only if Lender has released proceeds for
_proceeds for the repairs and restaration in a single payment or in
ork is completed. If the insurance or condemnation proceeds are
perty, Borrower is not relieved of Borrower's obligation for the

become additional debt of Borrower secured by this Secuftty.
mterest at the Note rate from the date of disbursement and sha

6. Assignment of Miscellaneous Proceeds; Forfeiture, Aii™\
hereby assigned o and shall be paid to Lender, If the Property is d

Lender shall have the right to hold such Miscellaneous Proceeds until Lendér
inspect such Property to ensure the work has been completed to Lender's satis
such inspection shall be undertaken promptly. Lender may pay for the repairs an:
disbursement or in a series of progress payments as the work is completed. Un

Proceeds shall be applied to the sums secured by this Security Instrument, whether of not'the
with the excess, if any, paid to Borrower. !
In the event of a partial taking, destruction, or loss in value of the Property in which the fair m
vaiue of the Property immediately before the partial taking, destruction, or loss in value is equal,
greater than the amount of the sums secured by this Security Instrument immediately before the parfial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Misceilaneous Proceed
(page 4 of 9]




iplied by the following fraction: (a) the total amount of the sums secured immediately before the partial

* tdiking, destruction, or loss in vaiue divided by (b} the fair market vaiue of the Property immediately before

rtial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

li'the event of a partial taking, destruction, or loss in value of the Property in which the fair

twalue of the Property immediately before the partial taking, destruction, or loss in value is less

emount of the sums secured immediately before the partial taking, destruction, or loss in value,

lerrewsr and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to

s secired by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
arty (as deﬂned in the next sentence) offers to make an award to setile a claim for

and apply the Miscellaneous Proceeds either to restoration or repair of the
ecured by this Security Instrument, whether or not then due. “Opposing Party”

means the""-fhrrd pafty tha
has a right of actlon i

acceleration has occurn
be dismissed with a
material impairment of.
proceeds of any award o
in the Property are hereb

7. Borrower Not Rele
payment or modification of érﬁe i
Lender to Borrower or any Sucge:
Borrower or any Successors if
proceedings against any Succes
otherwise modify amortization of the
demand made by the original Borrower
Lender in exercising any right ar reme

ender's judgment, precludes forfeiture of the Property or other
etest in the Property or rights under this Security Instrument. The

fiterest of Borrower or in amounts less than the amount
he exercise of any right or remedy

this Security Instrument only to mortgage, grant ai .
under the terms of this Security Instrument; (b) is not perssi
this Security Instrument, and (c) agrees that Lender and
modify, forbear or make any accommodations with regard t
Agreement without the co-signer's consent.
9. Loan Charges. Lender may charge Borrower fee: eerformed in connection with

nstrument to charge a
§ ych fee. Lender may

not charge fees that are expressly prohibited by this Security Instrume
If the Loan is subject to a law which sets maximum loan

Borrower which exceeded permitted limits will be refunded to Borrower. Lende
this refund by reducing the principal owed under the Agreement or by makip
Borrower. Borrower's acceptance of any such refund made by direct payment to |
a waiver of any right of action Borrower might have arising out of such overcharge.

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a prod

for reporting Bomower's change of address, then Borrower shall only report a change of uddres

through that specified procedure. There may be only one designated notice address under this Secuyrity

Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by:first’

class mail to Lender's address stated herein unless Lender has designhated ancther address by nofice

to Borrgwer. Any notice in connection with this Security Instrument shall not be deemed to have been
{page 5 of 9}




given to Lender until actually received by Lender. If any notice required by this Security Instrument is
ais¢ required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
irginent under this Security Instrument.
1. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gine: by federal law and the law of the jurisdiction in which the Property is located. All rights and
ns..cantained in this Security Instrument are subject to any requirements and limitations of
App cable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
t any provision or clause of this Security Instrument or the Agreement conflicts with

Security [nstrument. (a) words of the masculine gender shall mean and include
irds or words of the feminine gender; (b) words in the singular shall mean and
rsa; and (c) the word "may" gives sole discretion without any obligation to

. any legal or beneﬁcral interest in the Property including, but not limited to
efeﬁed m a bond for deed contract for deed, installment sales contract or
escrow agreement, the, : A

If all or any part he Pra. erty or any Interest in the Property is scld or transferred (or if
Borrower is not a natura a beneficial interest in Borrower is sold or transferred) without
‘may require immediate payment in full of all sums secured by
option shall not be exercised by Lender if such exercise is

this Security Instrument. Howev
prohibited by Applicable Law.

If Lender exercises this option, Lem
provide a period of not less than
10 within which Borrower must pay
these sums prior to the expiration of t
Security Instrument withaut further notice or dem

14. Borrower's Right to Reinstat r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfarcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other peﬂcéd as Appllc;:eble Law might specify for the termination of
Borrowel‘s right to relnstate or (c) entry of a Jud ent. énforcing this Security Instrument. Those
then would be due under this Security

‘ shall give Borrower notice of acceleration. The notice shall
days fropn the date the notice is given in accordance with Section
ecured by this Security Instrument. If Borrower fails to pay
kender may invoke any remedies permitted by this
&d on Borrower.

forcmg this Security Instrument, including,
ir-and valuation fees, and other fees
incurred for the purpose of protecting Lender's intere tperty and rights under this Security
Instrument; and (d) takes such action as Lender may reason o assure that Lender's interest in
the Property and rights under this Security Instrurent, and Borrower s/obligation to pay the sums secured
by this Security Instrument, shall contmue unchanged. Lerl Fay require that Borrower pay such

0§ elected by Lender; (a) cash;
(b} money order, (c) centified check, bank check, treasurers check o *‘?‘heck provided any such
check is drawn upon an institution whose deposats are insured by} o federal

right to reinstate shall not apply in the case of acceleration under Section™
15. Hazardous Substances. As used in this Section 15: (a) "Haza

pesticides and herbic:des volatlle solvents, materlals containing asbeste
radioactive materials; (b) "Environmental Law" means federal laws and laws of+
the Property is located that relate to health, safety or environmental protectior
Cleanup” includes any response action, remedial action, or removal action, as defi
Law; and (d} an "Environmental Condition" means a condition that can cau
otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, :
Hazardous Substances, or threaten to release any Hazardous Substances, on or i

the Property of small quantities of Hazardous Substances that are general!y recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not limite
hazardous substances in consumer products).
Borrower shall promptly give Lender writien nofice of: (a) any investigation, claim, demand
iawsuit or other action by any governmental or regulatory agency or private party involving the Property:
{page 6 of 9}



any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Hnmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
ease of any Hazardous Substance; and {c) any condition caused by the presence, use or release
f Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
y any governmental or regulatory authority, or any private party, that any removal or other
tiatier-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

he notice shall specify: (a) the default; (b} the action required to cure the
less than 30 days from the date the notice is given to Borrower, by which
; and {d) that failure to cure the default on or hefore the date specified

of the Property 2§
further inform ‘Bet |
action to assert the exisfence of a default or any other defense of Borrower to acceleration
and sale, and any othe required to be included in the notice by Applicable Law. If the
default is not cured & the date specified in the notice, Lender at its option, may
require immediate g il of all sums secured by this Security Instrument without

itled to collect all expenses incurred in pursuing the
cluding, but not limited to, reasonable attorneys' fees

and costs of title evidence.
if Lender invokes the pow
occurrence of an event of defa
Trustee and Lender shall take
to Borrower and to other perso
Applicable Law and after publlcatt
Borrower, shall sell the Property at:pui

‘tender's election to cause the Property to be sold.
egardmg notice of sale and shall gwe such notlces

ction to the hlghest bidder at the time and place
: e of sale in one or more parcels and in any order
Trustee determines. Trustee may postp’ sale of the Property for a period or periods permitted
by Applicable Law by public announcergent at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Préperty at aﬂ sale.

reasonable Trustee's and attorneys' fees; (b) to ab
and {c} any excess to the person or persons legally e
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums

d by this Security Instrument;
r to the clerk of the superior

this Security Instrument and
ment Lender shall request

without warranty to the person or persons legally entitled to it. S
recordation costs and the Trustee's fee for preparing the reconvey

18. Substitute Trustee. In accordance with Applicable La
appoint a successor trustee to any Trustee appointed hereunder
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable
in any action or proceeding to construe or enforce any term of this Securi
“attorneys’ fees,” whenever used in this Security Instrument, shall include witha
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT A
ENFORCEABLE UNDER WASHINGTON LAW.
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ecurity instrument.

Witnesses:

N lSdotnls,

ther than Borrower) Michael G O'Malley -Borrower

W bl s

Owner of Collateral {oyser Marilyn L (_-,,-,6‘.4{,9y ” -Borrower
{Seal)
Owner of Collateral (oth -Bommower
(Seal)

Owner of Collateral {other than Borrovg -Borrower



E OF WASHINGTON, Sha at County ss:

s A dong of Qune, 0T | before me the undersigned, a Notary Public in and for the State of
hington, duly commissioned and sworn, personally appeared
noed O ©/Maley

WO L O Matiey
1o be the individual(s) described in and who executed the foregoing instrument, and

BRIANNAN COHRS
NOTARY PUBLIC
STATE OF WASHINGTON

iy Comsmisaion Expires Dacamber 18, 2020

.ary Public in and for the State of Washington residing at:
60(’ \i r\s‘\' [ Yo

REQUEST FOR RECONVEYANCE

To Trustee: ;
The undersigned is the holder of the Agreement'secyp:

together with all other indebtedness secured by this Deed

hereby directed to cancel said Agreement and this Deed cf

fis Deed of Trust. Said Agreement,
have been paid in full. You are
ch are delivered hereby, and to
eed of Trust to the person or

persons legally entitled thereto.

Date:

Copyright Oak Tree Business Systems, In¢., 1987-2008. All Rights Reserved.




