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Unpaid Principal Aiiouvi
New Principal Amoun

Total Cap Amount §2
1 10255
Loan Modification Agreement

Executed on this day: May 17, 201%
Barrawer (“I'):* SANDRA M. LEPPER,; SiNG
Borrower Mailing Address: PO BOX 10
Lender or Servicer (“Lender”): WELLS
Lender or Servicer Address: 3476 STATEV]
Date of first lien mortgage, deed of trust,
(“Note”): August 11, 2004

Property Address (“Property”): 22523 ROSE ROAD,, : WERNON, WA 98274

Abbreviated Legal Description: ABBREVIATED LEGAL DESCRIPTION AS FOLLOWS: PTN N/2
N/2 NE SW 27-33-4

AND JAMES M. LAPP, SINGLE
VERNON, WA 98273
30 BANK, N.A.
BLVD, MAC#X7801-03K, FORT MILL, SC 29715
zeurity deed.{“Mortgage”) August 11, 2004 and Note

Legal Description: ;
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PARTHEREOF:

NMARRIED PERSONS to
004 and recorded on
Becords of SKAGIT

Mortgage made by SANDRA M. LEPPER AND JAMES M,
WHIDBEY ISLAND BANK for $165,960.00 and interest, dated
August 16, 2004 in Instrument No.CRFN 200408160175
County, WASHINGTON

UIf there is more than one Borrower or Martgagor executing this document, each is referred to as *1." Far purps
words signifying the singular {such as “I" or “my”) shall include the plural (such as “we” or “our”} and vice versa wi
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n Modification Agreement (“Agreement”) is made on May 17, 2017 by and between Borrower, as
), or as title holder(s) to the Property, as the context may require, and Lender. Borrower’s
ns under the Note are secured by a properly recorded Mortgage, dated the same date as the Note
ing.the Property. Borrower agrees that, except as expressly modified in this Agreement, the
{nd th Mortgage remain in full force and effect and are valid, blndmg obligations upen Borrower,

In eonsideratio
receipt and sufficiency re hereby acknowledged, it is agreed as follows (notwithstanding

~Documents).

Nothing in this Agreement sha erstood or construed to be a satisfaction or release, in whole or in
part af the Borrower's obligatic " Loan Documents. Further, except as otherwise specifically
provided in this Agreement, the ; ats will remain unchanged and Borrower and Lender will
be bound by, and shall comply f the terms and provisions thereof, as amended by this
Agreement: :

1. Borrower Representations.

I certify, represent to Lender and agree:

A. 1 am experiencing a financial hardship, an t, (i) T am in default under the Loan
Documents, and/or (ii} I do not have suffi or access to sufficient liquid assets to
make the monthly mortgage payments no the’ near future, I did not 1ntent10na1]y or

B. Under penalty of perjury, all documents and informatipn I ha
with this Agreement, including the documents and i ;
modification, are true and correct;

E. In consideration of the covenants hereinafter set forth and for other
consideration, the receipt and sufficiency of which are hereby acknow] e Parties, it is
agreed as follows (notwithstanding anything to the contrary in the Loan,

2. The Modification.
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The modified principal balance of the Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (which may include unpaid and deferred interest,
fees, escrow advances and other costs, but excluding unpaid late charges, valuation, property
eservation, and other charges not permitted under the terms of this modification, collectively,
" “Unpaid Amounts”) less any amounts paid to the Lender but not previously credited to the
modified loan. The new principal balance of my Note will be $85,172.59 (the “New Principal

)e, Borrower understands that by agreeing to add the Unpaid Amounts to the principal
7 the:added Unpaid Amounts acerue interest based on the interest rate in effect under this

orrower also understands that this means interest will now accrue on the unpaid
Titefest.tn, dded to the outstanding principal balance, which would not happen without this
Agreemeti %

.000% will begin to accrue on the New Principal Balance as of June 1,
. monthly payment on the New Principal Balance will be due on July 1,
“each monthly payment will be calculated by multiplying the New Principal
“#te in effect at the time of caleulation and dividing the result by twelve

Months | Interest Monthly Total Payment
Rate Escrow Monthly | Begins On
Payment Payment*
Amount*
240 5.000% 06/0L/2017 $423.66 $585.76 07/01/2017

unt to be paid over the first 60 month term. After
just at least annually in accordance
=nt may change accordingly.

*This includes an escrow shortage a
your modification is complete, escrow payment
with applicable law; therefore, the total rhonthly p:

The above terms shall supersede any provisions to ¢ the Loan Documents, including but not

limited to, provisions for an adjustable, step or simplé
3. Loan Modification Terms.

This Agreement hereby modifies the following terms of thé Lo ments as described herein above
as follows:

A. The current contractual due date has been changed from ‘ ' 2016 to July 1, 2017.
The first modified contractual due date is July 1, 2017,

B. The maturity date is June 1, 2037.
C. The amount of Recoverable Expenses* to be capitalized will be U.S.

*Recoverable Expenses may include, but are not limited to: Title,
BPO/Appraisal, and/or Property Preservation/Property Inspections,

D. Lender wilt forgive outstanding Otber Fees U.S. $0.00. Other Fees may incit
limited to: Prior Deferred Interest, appraisal fees.
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convert to a monthly payment schedule. References in the Loan
v two weeks,” and “every other Monday” shall be read as
othe Modified Maturity Date. Interest w111 be charged on a 360-

Documents to “b
“monthly,” except
day year, divided into
by multiplying the intef

interest is then due. As part
withdrawal of payments (auto dr

' to Lender on the day payments are due under the Loan
ment, until the Loan is paid in full, a sum (the “Funds”) to
nd assessments and other items which can
ttmbrance on the Property; (b) leasehold
premiums for any and all insurance
age insurance premiums if any, or any
age insurance premiums in accordance
dues, fees, and assessments that
tems.” 1 shall promptly furnish
.. I shall pay Lender the Funds
e Funds for any or all Escrow
or all Escrow Items at any

sums payable to Lender in lieu of the payme
with the Loan Documents; and (e) any commuinity.
Lender requites to be escrowed. These items are call
to Lender all notices of amounts to be paid under t
for Escrow Items unless Lender waives my obliga

time. Any such waiver may only be in writing. In the eve
when and where payable, the amounts due for any Escrow I payment of Funds has
been waived by Lender and, if Lender requires, shall furnish, ta Lend eceipts evidencing such
payment within such time period as Lender may require. My
and to provide receipts shall for all purposes be deemed to be
contained in the Loan Documents, as the phrase “covenant and Ag ment

such amount, Lender may revoke the waiver as to any or all Escrow Ttems
given in accordance with the Loan Documents, and, upon such revocation,
all Funds, and in such amounts, that are then required under this Section 4.E.

Loan Modification Agreement Page 4 of 11 20275WA

B0 O 0 0O 00 IIIII1

708 l



Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to
~apply the Funds at the time specified under the Real Estate Settlement Procedures Act
‘ (“RESPA”), and (b} not to exceed the maximum amount a lender can require under RESPA.
r shall estlmate the amount of Funds due on the bams of current data and reasonable

ny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
an the time specified under RESPA. Lender shall not charge me for holding and
annually analyzing the escrow account, or verifying the Escrow Items, unless
rest on the Funds and applicable law permits Lender to make such a charge.

ritin) ‘however that interest shall be paid on the Funds. Lender shalI provide me,
egounting of the Funds as required by RESPA.

d in escrow, as defined under RESPA, Lender shall account to me
.:_w1th RESPA. If there isa shortage of Funds held in escrow, as

monthly payments.
Lender shall notify me as %
make up the deficiency in acc

KESPA, and I shall pay to Lender the amount necessary to
th RESPA, but in no more than 12 monthly payments.

Upon payment in full of all su v the Loan Documents, Lender shall promptly refund
to me any Funds held by Lender.

pplicable, may increase as a result of the
otal monthly payment. Furthermore, the
the private mortgage insurance may be
f the loan.

. That the mortgage insurance premiurns’on the lo
modification of the loan which may result in a hi
cancellation date, termination date, or final t
recalculated to reflect the modified terms ari

If the Borrowers balance has been reduced as a tesuld
any credit life, accident and health, and invelu
connection with this loan has been cancelled, and
charges made because of the cancellation of such cr
under this Agreement, Exception: In the state of Califer;
be cancelled, with refunds apphed to the account prior to entry
though there is no reduction in balance as part of the settlem

Agreement, it is understood that

7%, and IUT insurance must
‘he settiement transaction, even

% Health Insurance

If this loan has “Monthly Add-On Premium” Credit Life or Cre
Agreement will result

coverage, it is understood and agreed that the Borrowers acceptance pf t
in the cancellation of the above-mentioned insurances.

veserves the
account the
ot be

If the Bortower’s home owners insurance shouid lapse, Wells Fargo Home.Morts:
right to place Lender Placed Insurance (LPI) on the account. If LPT is placed
monthly payment could increase. All other terms of the modification Ag
affected by the LPI and will remain in effect with accordance to this Agreement

Loan Modification Agreement Tage 5 of 11 20275WA 06216:Rev. 04/
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If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
" without Lender’s prior written consent, Lender may require immediate pavment in full of all sums
i‘ed by the Loan Documents. If Lender exercises this option, Lender shall give Borrower

delivered or malled within which Borrower must pay all sums secured by the Loan

ay option adjustable rate mortgage Loan, upon modification, the minimum
ion, the interest-only or any other payment options will no longer be offered

rrender the Property to Lender. If Borrower fails or refuses to
der, Lender may exercise any and all remedies to recover the
der pursuant to its security interest and lien and applicable

dates above, Beotr
surrender the Pro

law. These remedies may in the recovery of reasonable attorney's fees actually incurred,
plus legal expenses and e s for entering on the Property to make repairs in any foreclosure
action filed to enforce thie K nder's rights and remedies extend only to the Property,

and any action related to Propierty-atself and not to recovery of any amount owed to Lender
under the Note as modifie

typographical or clerical errors
In the event this limited power
sceive a copy of the document
1sed to modify the interest rate,
e undersigned’s monthly

lender, limited power of attorney to correct aml,lor
discovered in the Modification Agreement required

modify the term, modify the outstanding principal bal

principal and interest payments as modified by this Agree
must be executed directly by the undersigned. This limited
terminate in 120 days from the closing date of the undersigns

. If the Borrower's Loan is currently in foreclosure, the Lender will attem,
the foreclosure action upon receipt of the first payment according to this
agrees to suspend further collection efforts as long as Borrowers continue,
payments under this Agreement.
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All the rights and remedies, stipulations, and conditions contained in the Loan Documents
relating to default in the making of payments under the Loan Documents shall also apply to
" default in the making of the modified payments hereunder.

‘zreement shall supersede the terms of any modification, forbearance, trial period plan or
ortgage assistance that the Borrower previously entered into with Lender.

iere the Loan has been registered with Mortgagee who has only legal title to the
ted by the Borrower in the Loan Documents, Mortgagee has the right to exercise any

fective Date, the nght to borrow new funds under the home equity loan or
This means that Borrower cannot obtain additional advances and
ng to thls Agreement. Lender may have prewously termmated or

Unless this Agreement i
following documents wii
the enclosed, prepaid oversj
subject to all existing terms’
properly executed Agreement,

Borrower must deliver to Wells Fargo Home Morigfage ‘a properly signed modification Agreement
by June 8, 2017. If Borrower does not retu signed modification Agreement by this
Agreement or any other required pre-
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orrowers are required to sign and date this Agreement in blue or black ink only as the
ywers' name appears below. If signed using any other color or method, the document
ccepted and another copy of the Agreement will be sent to the Borrower to be

sea) O F SOUF

Date

{Seal)

Date

in Accordance with Laws of Jurisdiction]

&
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, all Borrowers certity they have read this Agreement in its entirety, that

ow and understand the meaning and intent of this Agreement and that all

.4111_.._/-
Borrow AMES M. LAPP

(Seal) /-1 7

Date

—— {Space Belaw This Line For Ackud { in Accordance with Laws of Jurisdiction]

3553’{
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ACKNOWLEDGMENT

State of Washingtcn
LYNETTE ROSE
My Appointment Expires Api-29.-201

(Seal or Stamp}
f(_ \Hd
Fo-
Loan Modification Agreement Page/fuf 11
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ACKNOWLEDGMENT
¥
3
§
Am
personally appeared before me SANDRANVEEERPER AND JAMES M. LAPP 10 me known

ndividuals described in and who executed the within and foregoing instrument, and
or they) signed the same as his (her or their) free and voluntary act and deed, for the uses

s Ll wyer Tupe 2017

Signature J /4 WMJ
“Debarsh A Mirtur

Printed Name

sty Fublic

Ttle fficer /

LSCOS /1)

ce of Residence of Notary Public

ires: j'"é ’020

Given under my

(Seal or Stamp) My Appoing

95 ¥
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EPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE
FARGO BANK, N.A.

Barbara Jean Layton
Vice President Loan Documentation

-Lender

State of M_\ﬁﬂgo%
County of ;DQEU;\Q :

This instrument was acknowledg

?n\.bawo\ Yean Lonton
% Vice President Loan Doguments

ll] 13 by

%\ GRISCELDA RUIZ ESPINOZA

NOTARY PUBLIG - WINNESOTA
2 My COMMISSION EXPIRES 013172020

(Seal) My Commission Exp

Loan Modification Agreement Page 10 of 11
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EXHIBIT A

THE FOLLOWI ED REAL ESTATE SITUATED IN THE COUNTY OF SKAGIT, STATE

OF WASHING T
THE WEST HALFOF T WING DESCRIBED TRACT:

: HALF OF THE NORTHEAST QUARTER OF THE SOUTHWEST
SHIP 33 NORTH, RANGE 4 EAST OF THE WILLAMETTE

THE NORTH HALF )
QUARTER OF SECTION
MERIDIAN;

AND EXCEPT THE NORTH 20 FEET THEREOF
D PURPOSES BY DEED RECORDED MARCH 31, 1950

EXCEPT THE WEST 30 FEI

CONVEYED TO SKAGIT COU
UNDER AUDITOR'S FILE NO, 445726;
KNOWN AS "ROSE ROAD", AS ESTA
SKAGIT COUNTY, WASHINGTON.
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