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DEED OF TRUST

Reference # (if applical ADFORD, K2 Additional on page
Grantor(s): ‘
1. BRADFORD, KATH

Grantee(s)
1. Heritage Bank

2. GUARDIAN NCRTHWE CROW, Trustee

Legal Description: UNIT 5, ROOSEVELT BYSINESS CENTER CONDO

Additional on page 2
Assessor's Tax Parcel ID¥#: P106645, 4 42-000-005-004-0i}

THIS DEED OF TRUST is dated June 23, 20
person, whose address is 192 N TOWNS
{"Grantor"); Heritage Bank, whose mailing addra:
1578, Olympia, WA 98507 (referred to below-saimet 5 "Lender"” and sometimes as
"Beneficlary"); and GUARDIAN NORTHWEST TITLE & £S RO%N, whose mailing address is
1301-B RIVERSIDE DRIVE (P.O. BOX 1667), MOUNT:VERNO A 98273 {referred to below
as "Trustee").

‘smong KATHY Y BRADFORD, an unmarried
SEDRO WOOLLEY, WA 98284.1244
agit Commercial Lending, PO Box
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CONVEY: QE AND ("&RANT For valushble conslderation, Grantor conveys to Trustes in trust with power of sale, right
of entry apd pogsesilon and for the benefit of Lander as Baneficiary, all of Grantor's right, title, and interest in and to

A ; tad real properly, together with al axisting or subsequently emected or affixed bulldings,
ﬁxtureﬁ, all sasements, rights of way, and appurienances; all water, water rights and ditch rights

including stock i utilifios aith ditch or irigation rights); and all other nights, royaltios, and
E:ropertu;'g lndudlngu thq:n iiz_nitauon all minerals, ﬂd?l gls qeomsnnal L‘gd similar matters, J he "Real Broperty")

Unit 5 &
thereof, record
records of Skagit-County, Washington.

is commonly known as 1420 ROOSEVELY AVENUE UNIT 5,

MOUNT VERNON, The Real Property tax ldentlfication number is P106645,

4642-000-005-004.

Grantor hereby assigns as H of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Properly. Thi gnnmﬁ’lmmrdedmaeoordancawfthﬂcwesoa(}?o the lilen created by this
assignment is intended to be apéitic, and choate upon the recording of this Deed of Trust. Lender grants to

Uniform Commercial Code security |

THIS DEED OF TRUST, INCLUDING : ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSOMAL PROPERTY, IS GIVEN TO SECURE/ (K) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE'NOTE, THE'RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED.ON TI-lE,!iﬁ” AIWING TERMS:

PAYMENT AND PERFORMANCE. Excapt a‘ Wdad in this Desd of Trust, Grantor shall pay to Lender ali
amounts secured by this Deed of Trust as they bedome duae, and shall strictly and in a timely manner parform all of
Grantor's obligations under tha Note, this Deed'of:Trust, and the Retated Documents,

POSSESSION AND MAINTENANCE OF THE PROFERTY. Grantor agroes that Grantor's possession and use of the
Property shall be govemed by the following provi

Possession and Use. Until the cccumence of an Event Grankr may (1) rermain in possession and
control of the Property; {2) use, operate or and (3) collect the Rents from the Property
{this privilege is & license from Lender to Grantor autcama_;ically avipked upon default). The foliowing provisions
relate to the use of the Propery or to other limitatichs g the Pro . The Raal Property iz nol used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property:in“ignantable.condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valua

Nuisance, Waste. Grantor shall not cause, conduct or perm
sﬁppingoforwastaonortomerpenyoranypomonof :

reasonable times fo attend to Lender's interests and to inspect the R
compliance with the terms and conditions of this Deed of Trust.

otherwise use or occupy me Property in any manner, with all laws, ordinances, |
in effect, of all govemmental authoriies applicable 10 the use or occupancy of ma
fimitation, the Americans With Disabilittes Act. Grantor may contest in good faith”;
regulation and withhoid compliance during any proceeding. induding appropriate a{m!ﬁ
natified Lender in writing prior to doing so and so long as, in Lender's sole apinion,
Property are not jeopardized. Lender may require Grantor to post adequate security or
satisfactory to Lender, to protect Lender's interest.

Duty to Protect Grantor 8grees neither to abandon or leave unattended the Property. G
acts. in addition to those acts set forth abave In this section, which from the character and
reasonably necessary to protect and preserve the Froperty.

TAXES AND LIENS. The following provisions relating to the taxes and #ens on the Properly are pari . Hils
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquancy) all taxes, special taxes,
charges (including water and sewer), fines and impositions levied againsi or on account of the Pmpw anﬂ&hall
pay when due all claims for work done on or for services rendered or material furnished to the Properly:. Grantg?
shall maintain the Property free of all llens having priority over or equal to the interest of Lender undar tiis:Deed
Trust, except for the Hen of taxes and assassments not due and except as otherwise provided in this
Trust.

Right to Contest. Granior may withhold payment of any tax, asssssment, or claim i connection with a good fa
disputa over the obligation to pay, sc long as Lender's interest in the Property is not jeopardized. If a ben arises
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a len is fi



AT AR AR M

DEED OF TRUST
{Continued) Page 3

mmmem 45) days after Grantor hes notice of the filing, secure the discharge of the lien, or If requested by

) ith Lender cash or a sufficiant corporate surety bond or other security satisfactory to Lender in an

; _‘ discharge the lien plus any costs and attomeys' fees, or other charges that could accrue as a

resyt foraciowra or sale undar the lien. In any contest, Grantor shall defend itself and Lender and shail

54 judgment before enforcernent against the Property, Granior shall name Lender as an additional
bond furmished in the contest proceedings.

ntor shall upon demand furnish to Lender satisfactory avidence of payment of the taxes
authorize the appmprlatagovommental official to deliver 1o Lender at any time a writtan

other Hen coukl be L
Grantor wiil upon reduest arder furnish to Lendar advance assurances satigfactory to Lender that Grantor can
and will pay the  TEG

applicaﬁon of any coinsurance clause, and with 8 standard mortigagee
aiso procure and maintain comprehensive general liability nsurance in such
Anaytaquest Trustee and Lender being named as additional insureds in such

liability insurance policies. Mc!wonally;@mnta shall maintain such other msurance, including but not limited 1o
hazard, business interruption, hiiar I rice, as Lender may reasonably requira. Policies shall be written in
cnaily acceplable 1o Lender and issued by a company of companies
upon request of Lender, will deliver to Lender from time to time the
Iis 10 Lender, ncluding stipulations that coverages will not be
a‘j‘rs prior written notice to Lendar. Each insurance policy also

omission or default ofGranmroranyuﬂ%rgarsw. The Raal Property Is or will be located in an &rea designated by
the Administrator of the Faderal Emergency’ Management Agency as a special fiood hezard area. Grantor agrees to
obtain and maintain Federal Flood Insuranés,*if availsble, for the full unpaid principal baiance of the loan and any
prioruommthepropenysacuringma uptomemximumpolicyllmltssatmdsrlheNaﬂonalFIood

Applmﬁono(Pmcuds Grantor shall promptly notify ofmylossordamagetoﬁumpertylfme
astimated cost of repair or replacement exceads $1000 ! éndar may make proof of loss if Grantor fails to do
so within fifleen (15) days of the casualty. Whether ¢ endery securlty is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any . nce and apply the proceeds to the reduction of the

Indebtedness, payment of any flen affecting the Pmpaﬂy or the‘restoration and repair of the Property. If Lender
elects to apply the proceeds to restoration and repalf. Grantet’ shall repak or replace the damaged or destroyed
improvements in a mannar satisfactory to Lender. Lendsr upori“Eatistactery proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonablé qﬁf"mgmr.,;oi* restoration if Grantor {s not in dafault

which Lender hasnotmmmrtted to the repair or restoration v Property ¢hall be used first to pay any amount
owing to Lender under this Deed of Trust, Mtopayawuedmm arg the remainder, if any, shall be applied
to the prindpal balance of the Indebtedness. If Lendaer

Grantos's Report on Insurance. Upon request of Lender, however fist
to Lender a report on each existing policy of insurance showing: (1) {nsurer (2) the risks
insured; (3) the amount of the policy; (4} the property insured, the thien currentiraplacement value of such
property, and the manner of determining that value; and (5) the expiratior; deta of tha policy. Granior shall, upon
request of Lender, have an independent appraiser satisfactory to Lender detarmine théicast: value replacemaent cost
of the Property.

LENDER'S EXPENDITURES. if any action or proceeding Is commenced that would-viat
the Property or if Grantor fails to comply with any provision of this Deed of Trust or asiy |
but not fimited to Grantor's fallure 1o discharge or pay when due any amounts Grantor i requi

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (b shall

interests, encumbrances and other claims, at any time levied or placed on the Property 'ﬁnd payiig ajt for insuring,
maintaining and preserving the Property. All such expenditures incumred or pald by Lendéirfr sush 4 will then
bear interest at the rate charged under the Note fram the date Incumed or paid by Lender to thd date rapaymemby
Grantor All such axpenses will become a part of the Indebtedness and, at Lender's option; wili (A,:} %

pa
the Nota; of {C) be treated as a balloon payment which will be due and payable ai the Note's
Trust also will secure payment of these amounts. Such right shall be in addition to af other righ
which Lender may be entited upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a paﬂ
of Trust:

freeandclearofallIlensandencmnbmneasotharthanthosasetfom in the Real Property description

titte insurance policy, fitle nepart, or fingl title opinion Issued in favor of, and accepted by, Lender Ingonnectd
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver th a
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend tha
title to the Property against the lawful claims of all persons. In the avent any action or proceeding is commencs
that questions Grantor's title or the interest of Trustee or Lander under this Deed of Trust, Grantar shall defend fhe
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setion st Grantor's expense.  Grantor may be the nominal party in such proceading, but Lender shall be entitied 1o
E : :pmcaedhgandtobempmsemadlnthepmdhg by counsel of Lender's own choice, and

Grantor warranis that the Property and Grantor's use of the Property complies with afl
ordinances, and reguiations of governmental authorities.

s and Warranties. All representations, warranties, and agreements made by Grantor in

Proceedings. {f any gfocdeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Granior shall prompdly take sicingleps as may be necessary to defend the action and obtain the award. Grantor
maybathanunlmal gﬂ' ,M pipceeding, but Lender shall be entitied to participate in the proceeding and to be
nsel of its own choice ali at Grantor's expense, and Grantor will deliver or
struments and documantation az may be requested by Lendar from time to

g, iy part of the Property is condemned by eminent domein proceedings or by
any proceeding or purchise ih heu of-Gondemnation, Lender may et its election raquire that all or any portion of the
net proceeds of the awal %ap@ﬁed the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mesin tﬁé award after payment of ali reasonable costs, expenses, and attormneys' fees
incurred by Trustes or Lenderijn asnnection.with the condemnation.

IMPOSITION OF TAXES, FEES AND GHARGES i GOVERNMENTAL AUTHORITIES. The following provisions relating
to govermmental taxes, fees and chargeg.ares pan of this Deed of Trust:

Current Taxes, Fees and Charges. Upon'reguest by:Lender, Grantor shall exacute such documents In addition to
this Deed of Trust and take whatever ofher requested by Lender to perfect and continue Lander's flen on
the Real Property. Grantor shall reimbiurse Lern {or all taxes, as described below, together with all expenses
incurmed in recording, perfecting or confinuing tiils Dead of Trust, including without limitation all taxes, fees,
documentary stamps, and other chargss rding or registering this Deed of Trust.

Taxes. The foliowing shall constitule iaxés 3o which this section applies: (1} a specific tax upon this type of
Deed of Trust or upon all or any part of the, ndebtedness sacured by this Deed of Trust: (2} a specific tax on
Grantor which Granfor Is authorizad or requirdd to deduct from payments on the indebledness secured by this typa
of Deed of Trust: (3) 2 tax on this type of Dexd of Trust chsigéable against the Lender or the holder of the Note:
and {4) a specific tax on all or any portion of the Indebtedness o: on payments of principal and Interest made by
Gruntor. ;

Subsequent Taxes. If any tax to which this secticit agplies s ¢ subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Dafaslt, and Lender may exercise any or ail of its
available remedies for an EvantofDefam‘tasprovldﬂBalawuqhss Grantor elther {1) pays the tax before it
becomes delinquent, or (2) contests the tax as providesd W%ﬂswmmammhuﬂm
Lender cash or a sufficient corporate surety bond or other sé&urity“satisfactony to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi relating to this Deed of Trust as a
security agreerent aro a part of this Deed of Trust:
Security Agreement. This instrument shali constitute a to the extent any of the Property

constitutes fixtures, and Lender shall have ali of the ﬁghtsofaﬂmd‘paﬁ&runﬁaﬂhe Uniform Commercial Code
as amanded from time to time,

Security Interest.  Upon request by Lender, Grantor shall take whatever mn is mqmsmd by Lender to perfect

executed counterparts, copies or mpmdmﬁons of this Deed of Trust .
reimburse Lender for all expenses incurred in perfecting or continuing thi ity lnbsmst Upon default, Grantor
shall not remove, sever or detach the Persenal Properly from the Property Linch deiaut; Grantor shall assemble
any Perscmal Property not affixed to the Property in a mannar and at a place reascra convanient to Grantor and

axtant pamlltted by applicable law.

Addresses. The malling addrasses of Grantor (debior) and Lander (secured’party)
conceming the security interest granted by this Deed of Trust may be obtained (e
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisions relating to S
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from tima to ime, upon request of Lendar, Grantor
deliver, or will cause to ba made, executed or delivered, 10 Lender or to Lender's designae ang

perfect, continue, or preserve {1) Grantor's obligations under the Note, this Desd of Trust,
Documents, and (2) the lens and security interests created by this Deed of Trust as first and pﬁ&! B@ns ﬂff the
Property, whether now owned or hereafter acquired by Grantor. Unlass prohibited by law or Lender &gms to the
contrary In writing, Grantor shall reimburse Lender for all costs and expenses incurmed in conneclicn with

maftters referred to in this paragraph.

Attomey-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender rnay H0
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hersby imevocably appol
Lender as Grantor's attorney-in-fact for the purpose of making, axecuting, delivering, fling, recording, and doing
other things as may be necessary or desiable, in Lendar’s sole opinion, to accomplish the matters referred ta in
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; rider's
Grantor, prormit%adby selicable taw. Thegranteammyreecmey&mamaybedescﬂhedasme person of persons
he recitals in the reconveyance of any matters or facts shall be conclusiva proof of the

ofiin any of the Related Documents or to comply with or to perform any term,
ngition épridained in any other agresment betwaen Lender and Grantor,

Compliance Defauit. Fafure to comply with any other term, cbligation, covenant or condition contained in this
in any ¢f the Related Documents.

mment in favor of any other craditor or person that may material!y
ablltty to repay the Indebtedness or Grantor's abllity to perform
of any of the Related Documants.

affect any of Grantor's property
Grantor's obligations under this

Faize Statementis. Any warranty, rep
Grantor's behalf under this Deed of Tri

effect (including failire of any collateral’
time and for any reason.

ity the insolvency of Grantor, the appointmant of a recelver for any
i f creditors, any type of creditor workout, or the
ney laws by or against Grantor,

or forfetture proceedings, whather by judicial
itor of Grantor or by any govemmental agency
: gamishment of any of Grantor's accounts,

Creditor or Forfeiture Proceedings. Commencement of
proceeding, seif-help, repossession or any other methosd

induding deposit accounts, with Lender.
dispute by Grantor as to the validity or rsmblene Y
proceading and if Grantor gives Lender written natice |
Lender monies or a surety bond for the creditor or forfetturﬁ“mmﬁd
sole discretion, as being an adequate reserve or bond for the disgiite!

Events Affecting Guarantor. Any of the preceding events ca:um“
Indebtedness or any Guarantor dies or becomes incompetert, or revok
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's ﬂ‘!
prospect of paymant or performance of the Indabtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. {f an Event of Default occurs under iﬁ
Trustee or Lender may exercise any one or more of the following rights and remedies’

Election of Remedles. Elaction by Lender to pursue any remedy shall not exclude
&n election to make expanditures or to take action 1o perform an obligation of {
after Grantor's fallure to perform, shall not affect Lender's right to declare a defa:

Accelerate Indebtedness. megrshallhavemerightatitsopﬂontodedammmﬁ 3y
due and payable, including any prepaymant penalty which Grantor would be required t

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have i

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall
remeadies of & securad party under the Uniform Commerncial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of .dnd mge
Property and coliect the Rents, including amounts past due and unpald, and apply the net procesds,puer d
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may raqtim ary tenant
other usar of the Property to make paymenis of rent or use feas directly 1o Lender. If the Rents = 'ﬁoﬂaﬁataby
Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse instrumeriss tecalved in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments, b tenant!
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payrments:
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights undar
subparagraph aither in person, by agent, or through a receiver,
Appoint Recaiver. Lender shall have the right to have a receiver appointed to take possassion of all or any part
the Property, with the power to protect and preserve the Property, to operate the Proparty preceding or pending’
foractosura or sale, and 1o collect the Rents from the Property and apply the proceads, over and above the cost
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hin, against the Indebtedness. The recelver may serve withaut bond If permitted by law. Lenders
_2ppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantial amount. Employment by Lender shall not disqualify a person from serving as a

nce. If Grantor remains in possession of the Proparty after the Property is sold as provided
abovaorLanéi giherivise becomas entitled 1o possession of the Property upon default of Grantor, Grantor shall
4yffarance of Lender or the purchaser of the Property and shsll at Lender's option, either (1)
r the use of the Proparty, or (2) vacate the Properly immediately upon the demand of

‘ glva Grantor reasonabile notice of the time and place of any public saie of the Personal
“afte: whith, By private sale or other intended disposition of the Personal Property is to be

the exteﬁ‘k pbem'uttsd by applicable law, Grentor hereby waives any and all rights to have
n exerdsixsg it= rights and remedies, the Trustee or Lender shall be free to sell all or any
f ! alg in onasaieorby saparate sales. Lender shall be entitled to bid at any

ar institutes any suit or action to anforce any of the lerms of this Deed of
3 wum as the court may adjudge reasonable as attorneys’ fees at trial

interest or the anfarcement of its'sigiits shyi Become a parnt of the Indebtadneas payable on demand and shall bear
interest at the Note rate from the date'nf’
without limitation, however subject to u1idé

expansas, whethaer or not there is a lgwsuit, lmw attormneys” fees and axpsnses for bankruptcy proceedings
{including efforts to modify or vacate aly/aulaimalic stay or injunction), appeals, and any anticipated post-]udgmm
collection services, the cost of searching g s, obiaining tile reports {including forediosure reports), surveyors'
reports, and appraisal fess, title insurancs, & feas for the Trustes, to the axtent permittad by applicable law.
Grantor also will pay any court costs, in addttiog:l to ali other sums provided by law.

Rights of Trustea. Trustee shall have all of thi ‘ﬁghtsandduﬁe of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fo?lowing provigl ating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of T i

Powers of Trustee. In addition to all powers of Trustsa matter of law, Trustee shall have the power to
take the following actions with respect to the Propeity {pon the ten request of Lander and Grantor: (a) Join in
preparing and filing a map or plat of tha Real Propefty inciu fne dedication of strests or other rights to the
public; (b) join In granting any easement or creafin et n the Real Property; and (¢} join in any
suborgdination of other agreement affecting this Deed of

cable law. In addition to the rights
“Hig-Trustee shall have the right 1o

foreciose by notice and sale, and Lender shall have the right to fofssisée by
accordance with and to the full axtent provided by appiicable law.

Successor Trustee. Lender, at Lender's option, may from time to time _"

suocessor trustea, without conveyance of the
upon tha Trusiee In this Deed of Trust and by npp!icabla law. This procadurar
govern to the exclusion of all other provisions for substitution.

Segising of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by glm Tormgi writtan
notice to the other parties, specifying that the purpose of tha notice is to change the party's aﬂwess Fi

and excspt for notice required or allowed by law to ba given in another manner, if there is lmra than
notice given by Lender to any Grantor Is deemed to ba notice given to all Grantors.

ownershlp law or similar law for the astablishment of condominiums or cooperative ownership of the Real Pi y

Power of Attorney. Grantor grants an irrevocable power of attomey to Lender to vote in Lender's di '
any matter that may come before the association of unit owners. Lender shall have the right to exerciss’ th
power of attorney only after Grantor's default; howsever, Lender may decline to exercise this power as Lender sees
fit.

Insurance. The insurance as requirad above may be carried by the association of unit owners on Grantor's bety
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rantty's: fallure to parfotrn any of the obligations lmposed on Grantor by the declaration submtltlng the
Regi P;ﬁpm to ‘ygiit ownership, by the bylaws of the associetion of unit owners, or by any rules or regulations
sghpll be.an event of default under this Deed of Trust. If Grantor's interast in the Real Property is a
aucn property has been submitted to unit ownership, any failure by Grantor to perform any
ofﬂmobllgaﬂonsim&p&@don&mtorbymgbasaofme Real Property from its owner, any default under such

DUE ON SALE. The propesty sfiall not be transferred without the Benseficiary’s prior written consent. The following
{ For=purposes of this paragraph, whethar occurring voluntarily, involuntarily, or by

(d} If Grantor is a general or |i ; 'rtﬁarshlp, the transfer of more than twenty five percent (25%) of the general
partnary’ interasts (inciuding any tra of more.than twenty five pereenl {25%) of the voting shares of any single
general partner or group of general petners
Any such transfer without Beneficias
Trust and shall give to Beneficiary the
payable. This right may ba exercised at any:,
Note securad by this Dead of Trust from a 1 rantor shall not constitute the walver of Beneficiary’s right
under this paragraph. This provision shall 2pply to 4nd every sale, transfer, conveyance or encumbrance whether
or not Beneficiary has consented or waived #g righis, whether by action or non-action in connection with any prior sale,
transfar, conveyance or encumbrance, whether“ons’ or more. If Benaficary declares the sums secured hereby to be
immediately due and payabie in accordance this paragraph, and grantor fails ta pay such sums, Beneficiary may
exarcise any and all rights to sell the property in‘actordance with covenants of this Deed of Trust.

Not withstanding the foregoing, Banaficiary will alipw:a Small Businegs Association (SBA) 504 (second lien) which shall
not be considered a “transfer” for the purpose of thiz'paragraph.

At Beneficiary's sole option, after approving the credit worthi proposed purchasers, Beneficiary may consent

to a sale, conveyance or transfer of ssid property. If dary dorisents fo a transfer other than as defined In

subparagraph (b) above, Grantor shall pay Baneficlary a feé eglal to onp percent (1%) of the then unpaid balance of the

ttf%:ote seeurafd by this Deed of Trust and Baneficiary may the kitelest rate and/or margin on the Nole secured by
is Deed of Trust. ‘ ;

MISCELLANEOUS PROVISIONS. The following miscelianecus

Amendments. This Deed of Trust, together with any Related
agreement of the parties as 1o the mattars set forth in this
Deed of Trust shall be effective uniess given in writing and sig
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other
Lender, upon request, a certified statement of net ocperating in

pravious fiscal year in such form and detall as Lender shall require. "N !
mceiptsfmmﬂumpeﬂylssschsshaxpendihmasnmdeannacﬂon

rt of this Deed of Trust.

pstitutes the enlire understanding and
alteration of or amendment to this
or parties sought to be charged or

idence, Grantor shall fumish to

ThistdomesthasbamacceptadbyLenderinﬂmSmofWashington

Choice of Venue. If thers is a lawsuit, Grantor agrees upon Lender's request to submit jurisdiction of the
courts of Thurston County, State of Washington. .

No Waiver b‘y Lender Lender shall not be deemed to have waived any rights under this

shall operate as a walver of such right or any other right. A walver by Lender of a provis%oq, L
shall not prejudice or constitute 8 walver of Lender's right ctherwise 1o demand strict oomgat !

provision or any other provision of this Deed of Trust. No prior walver by Lender, nor any ¢ourse
between Lander and Grantor, shall constitute a walver of any of Lender's rights or of any of Giantord
as to any future transactions. Whenever the consent of Lender is required under this Deed of Tryst, the frant
of such consent by Lender in any instance shall not constitute continuing consent to subsequent mstamea wherd
such consent is required ard in all cases such consent may be granted or withhald in the sole discre ofl.em]e

Severability. If a court of competent jurisdiction finds any provision of this Dead of Trust to be illegel, iavalid Gr
unenforceable as to any circumstance, that finding shall not make the offending provision iflegal, “iny
unenforceable as to any other circumstance. If fessible, the offending provision shall be considered modified
that it baecomes {egal, valid and enfcrceable. (f the offending provision cannot be so medifled, it s.tmﬁ
considerad deleted from this Deed of Trust. Unless otherwise required by law, the illegufity, invalidity,
unanforceability of any provision of this Deed of Trust shall not affect the legality, velidity or enforceabillity of
other provision of this Deed of Trust.
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sm:msm ¥ Assigns. Subject to any Imitations stated in this Deed of Trust on transfer of Grantor's interest,
t shall be binding upon and inute to the benefit of the parties, their successors and assigns. If
Propertybwomesveshd in a person other than Grantor, Lender, without notice to Grantor, may

Waiver of Humes Exémption. Grantor hereby releases and waives all rights and benafits of the homestead
exemption aws of thé Statd ¢f Washington as to afl Indebtedness secured by this Deed of Trust.

_contrary, all references to dollar amounts shall mean amounts in lawful money
s and terms used in the singular shall include the plural, and the plursl shall
yirequire. Words and terms not otherwise defined in this Deed of Trust shai
eTris in the Uniform Commercial Code:

Guarantor. The word "Guarantor” meansg’
Indebtedness.

Guaranty. The word "Guaranty” means tfis ‘guaranty from Guarantor to Lender, including without Bmitation a
guaranty of all or part of the Note.

Improvements. The word “Improvements” means all exis
mobile homes affixed on the Real Property, facilities,
Property.

Indebtedness. The word "Indebtedness” mseans ali: peincipal,
payable under the Note or Related Documents, together wi
consolidations of and substitutions for tha Note or Reld#ad*
Lender to discharge Grantor's obligations or

5 guarantor, surety, or accommodation party of any or all of the

and future improvements, buildings, structures,
réplacements and other construction on the Real

f t, and other amounts, costs and expenses

rengweals of, axensions of, modifications of,

d any amounts expanded or advancad by

stea or Lender to enforce Grantor's
provided in this Deed of Trust.

Lender. The word “Lender” maans Heritage Bank, its successas

The worg “Note™ means the promissory note dated Juni

the originaf princlpai amount
of 5157 500.00 from Grantor to Lender, together with , axiensions of

tions of,
W ment. NOTICE TO GRANTOR:

4 other articles of personal

property now or hereafler owned by Grantor, and now or hereafter
togather with all accessions, parts, and additions to, all replacements
proparty; and together with all issues and profits thereon and proceed:
proceads and refunds of premiums) from any sale or other disposition of

Proparty. The word "Property” means collectively tha Real Property and iheH

Real Property. The words “Real Proparty” maan the real property, intarests and
Daad of Trust.

agreaments, securlty agreements, mortgages, deeds of trust, security deeds, mﬁmlx.ﬂmtghgm

instruments, agreements and documents, whether now or hereafter existing, executed In’ cefinettion with the
indebtedness; provided, that guaranties and environmental indemnity agreements are not Bocuments” and
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenuss, income, Issuss Toy
other benafits derived from the Property.

Trustes. The word "Trustee™ means GUARDIAN NORTHWEST TITLE & ESCROW, v\mosa i
1301-B RIVERSIDE DRIVE (P.O. BOX 1667), MOUNT VERNON, WA 98273 and any substifute
trusteas.
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GRAKTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

STATE OF

COUNTY OF

rnaorpmvadton’smﬂmbasisufmmmmnggmembemaImividualdescribsdlnandwhoaxewtadumooed

of Trust, and acknowledged that ha ¢ adia mﬁ&’moeedomestashisorhermandvoluntaryadmddaed for

day of M ,20_177
Residing at \\\M@V\’W

My commission axpires \SM(;]

REQUEST
Ta: T :
The undersigned is the legal owner and holder of all indebtsdnesy

requested, upon payment of all sums owing to you, to reconvey withuut‘
right, titte and interest now held by you under the Deed of Trust.

Datea:

(aserPro, Ver. 16.4.20.012 Copr. D+H USA Corporation 1997, 203
LACFILPI\GO1.FC TR-28612 PR



