i

LI

201706 l 70
N RECORDED RETURN 70 Skagit County Auditor $140.00

ERICAN TITLE INSURANCE CO. 6/27/2017 Page 1 of 1712:03PM
ERIOR AVENUE, SUITE 200

DEED OF TRUS

Reference of related documents

Additional Reference #71s on page

Gra ntor(s) (Last, Firstan
HARRY E MCGRATH, JR. -

KAREN A MCGRATH

Additional grantors on page
Grantee(s) (Last, First and Middle Initial)

NAVY FEDERAL CREDIT UNION

\( (cC (e

Additional grantees on page

Legal Descri ption (abbreviated form: i.e. lot, block, plat ¢ i hship, range, quarteriquarter)

TRACT 8, PLAT OF SUTTON PLACE V16 OF PLATS PG 13

dditional legal is on page 2-4
Assessor’'s Property Tax Parcel/Account Numb

P109404

The Auditor/Recorder will rely on the infermation provided on this form. The staff will not
the accuracy or completeness of the indexing information provided herein.

| am requesting an emergency nonstandard recording for an additional fee as provided i
| understand that the recording processing requirements may cover up or otherwise ‘obs
of the text of the criginal document.

?,G: w ke




"\4 '
P.O. Box 334¢
Merrifield, VA 22

Assessor’s Parcel ¢
Number: P109404 .
Abbreviated Legal Des
TRACT 8, PLAT OF SUTTON
PLACE, VOL 16 OF PLAT
Full legal description locate
page: 2 -
Grantor(s): HARRY E MCGRATH,
and KAREN A MCGRATH
Grantee(s): Navy Federal Credit Union <
Trustee: First American Title Insurance
Co.

Lender: Navy Federal Credit Union

Deed of Trus

Grantor Trustee

HARRY E MCGRATH, Jr First American Title
KAREN A MCGRATH 2101 Fourth Ave.
3818 SUTTON PL Suite 800
ANACORTES, WA 98221-1167 Seattle, WA 98121

UK MCGRATH JR
52805634

FIRST AMERICAN ELS
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v.F ederal Credit Union

¢ the Secured Debt (defined below) and Grantor's performance under this

Security Instrument

r irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with pow e following described property:
TRACT 8, PLAT OF S

IN VOLUME 16 OF PLAT®
SITUATED IN THE G(
8, PLAT OF SUTTON PL

The property is located in SKAC
08221-1167.

structures, fixtures, and replacemen%é t
estate described above (all referred to a

ncipal amount secured by this Security Instrument

is hmltatlon of amount does not include interest and
strument. Also, this limitation does not
ment to protect Lender's security and to

at any one time shall not exceed $6O 000.00
other fees and charges validly made pursuant to'this Secyri
apply to advances made under the terms of this Securi
perform any of the covenants contained in this Se

3. Secured Debt and Future Advances. The te
(A)Debt incurred under the terms of all promissory not
evidence of debt described below and all their exte
substitutions.

The credit agreement signed by HARRY E MCGRATH
HUSBAND AND WIFE (the “Borrower ) and dated the
(the “Note™). Under the Note, the Lender agrees, subject to*
limitations, to make advances to the Borrower in a principal ameo
sixty thousand and 00/100 Dollars (U.S. $60,000.00). Borrower ha
with interest in regular periodic payments and to pay the debt in fis
(B) All future advances from Lender to Grantor or other future obligatic:
under any promissory note, contract, guaranty, or other evidence of debit ¢
in favor of Lender after this Security Instrument whether or not this Sect
specifically referenced. If more than one person signs this Security Instrums

BN A MCGRATH,
as this Security Instrument
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ees that this Security Instrument will secure all future advances and future obligations that
given to or incurred by any one or more Grantor, or any one or more Grantor and others.
_,‘ture advances and other future obligations are secured by this Security Instrument even

if made on the date of this Secunty Instrument. Nothing in this Security Instrument

tituie a commitment to make additional or future loans or advances in any amount.
nmitment must be agreed to in a separate writing.

ons Grantor owes to Lender, which may later arise, to the extent not

iw,-including, but not limited to, liabilities for overdrafts relating to any deposit

account agree
(D)All additigsials) dvanced and expenses incurred by Lender for insuring, preserving or
i ; “Property and its value and any other sums advanced and expenses

any subsequent security i
Instrument.

This Security Instrument wil
to fulfill any necessary require
required for loans secured by the Pyt

ure any other debt if Lender fails, with respect to that other debt,
-eofform to any limitations of Regulation Z and X that are

4. Deed of Trust Covenants. Grantor agrees tiiat the covenants in this section are material
Obhgatwns under the Secured Debt an s S¢curity Instrument. If Grantor breaches any covenant
in this section, Lender may refuse to m ditional extensions of credit and reduce the credit limit.
By not exercising either remedy on Grantor's hreach, Lender does not waive Lender's right to later
consider the event a breach if it happens again,

Payments. Grantor agrees that all payments und

Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt I

Prior Security Interests. With regard to any other.x
or other lien document that created a prior security inter
Grantor agrees to make all payments when due and to p
Grantor agrees to promptly deliver any notices that Grants
agrees not to allow any modification or extension of, nor tdre
note or agreement secured by the lien document without Lender

‘g‘;mply with all covenants.
m holder. Grantor also

Claims Against Title. Grantor will pay all taxes, assessmen

the receipts evidencing Grantor's payment. Grantor will defend title to
claims that would impair the lien of this Security Instrument. Grantor agzges.to
requested by Lender, any rights, claims or defenses Grantor may have against
labor or materials to maintain or improve the Property.
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roperty Condition, Alterations and Inspection. Grantor will keep the Property in good
and make all repairs that are reasonably necessary. Grantor shall not commit or allow
pairment, or deterioration of the Property. Grantor agrees that the nature of the
d use will not substantially change without Lender's prior written consent. Grantor

it any change in any license, restrictive covenant or easement without Lender's prior
ent-{jrantor will notify Lender of all demands, proceedings, claims, and actions against

the purpose of 1
inspection speg:

ig the Property. Lender shall give Grantor notice at the time of or before an
‘reasonable purpose for the inspection. Any inspection of the Property shall
efit and Grantor will in no way rely on Lender's inspection.

Lender's failure to performl_‘
under the law or this Securi

ncludmg any extensions, renewals, modifications
or substitutions of such agreements (alh rred to as “Leases ™) and rents, issues and profits (all
referred to as “Rents ™). Grantor will promptly provide Lender with true and correct copies of all
existing and future Leases. Grantor may ciiiect, receive, enjoy and use the Rents so long as Grantor
is not in default under the terms of this Security Ir

Grantor agrees that this assignment is immediaf

Secured Debts are satisfied.
tor agrees that Lender is

remain in effect during any period of redemption by r
When the Property is not farm land or the homestead of;

directly to Lender after such recording, however Lender agr
Grantor defaults and Lender notifies Grantor of the defauli and

demand to Grantor. When the Property is farm land or the homestea
enforce this assignment by taking possession of the Property for the p
but Lender may seek the appomtment of a receiver to take charge of ¢

possession and will receive any Rents in trust for Lender and will not comm
any other funds. Any amounts collected will be applied as provided in this Se
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" 1s1ons of any lease 1f this Security Instrument is on a leasehold If the Property
.2 condominium or a planned unit development Grantor w11] perform all of

by private or
emment domai,

and risks reasonably associated
shall be maintained in the amotin ‘
pursuant to the preceding two senterng

insurance carrier providing the insurd
which shall not be unreasonably withi
above, Lender may, at Lender's option,

he periods that Lender requires. What Lender requires
change during the term of the Secured Debt. The

der and shall include a standard
" Grantor shall immediately notify

Lender of cancellation or termination of the insurares
policies and renewals If Lender requires Grantor shall / give to Lender all receipts
iz immediate notice to the

immediately by Grantor.

o the restoration or
nder's option. Any

Property is acquired by Lender, Grantor's right to any insurance pohc'
from damage to the Property before the acquisition shall pass to Lend
Debt immediately before the acquisition.

Financial Reports and Additional Documents. Grantor will provide
any financial statement or information Lender may deem reasonably necess
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deliver, and file any additional documents or certifications that Lender may consider
sary to perfect, continue, and preserve Grantor's obligations under this Security Instrument
ender's lien status on the Property.

Title. Grantor warrants that Grantor is or will be lawfully seized of the estate
Security Instrument and has the right to irrevocably grant, convey and sell
stee, in trust, with power of sale. Grantor also warrants that the Property is

Payments. Any Borrower on any:
make a payment when due.

Property. Any action or inaction b

that the action or inaction by the Borrower advers
pay taxes on the Property or otherwise fails to a
Property that is senior to the lien of this Secunty Tias

Property and as a result, Lender's interest is adversely afféct l

Executive Officers. Any Borrower is an executive officer of’

amount permitted under federal laws and regulations.
9. Remedies on Defauit. In addition to any other remedy available un
Instrument, Lender may accelerate the Secured Debt and foreclose this S

Lender to provide Grantor with notice of the right to cure, or other notices and
schedules for foreclosure actions.

Deed Of Trust Open End-WA

Bankers Systems™ VMP®

Wolters Kluwer Financial Services @ 2017060816.2.1,3752-J20161116Y
2014



option of the Lender, all or any part of the agreed fees and charges, accrued interest and
hall become immediately due and payable, after giving notice if required by law, upon the
f a default or anytime thereafter. Lender shall be entitled to, without limitation, the power

, Trustee shall, at the request of the Lender, advertise and sell the Property as a
parcels at public auction to the highest bidder for cash and convey absolute title

of sale including the time, terms and place of sale and a description of the
ired by the applicable law in effect at the time of the proposed sale.

Upon sale of the Pro
a deed to the Prope
fees, charges and costs, s
assessments and prior
Debt, paying the surplis;

; tor. Lender may purchase the Property. The recitals in any
deed of conveyance shall

e evidence of the facts set forth therein,

balance is due or is accelerated
of Lender's right to require com
on Grantor's default, Lender does x
happens again.

10. Expenses; Advances on Cov
tusmient, Grantor agrees to pay all expenses Lender incurs

in performing such covenants or protectmg security interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspectisg, preser or otherwise protecting the Property
and Lender's security interest. These expenses are payab! mand and will bear interest from the
date of payment until paid in full at the highest rate-0 effect as provided in the terms of the
ed by Lender in collecting, enforcing
rgent. This amount may include,

or protecting Lender's rights and remedies under this Segnm
but is not limited to, attorneys' fees, court costs, and other 1
the United States Bankruptcy Code, Grantor agrees to pay
to collect the Secured Debt as awarded by any court exercising.
Code. This Security Instrument shall remain in effect until released
recordation costs of such release. ;

Compensation and Ltabzhty Acr (CERCLA, 42 U 5.C. 9601 et Seq) and
and local laws, regulations, ordinances, court orders, attorney general opi
letters concerning the public health, safety, welfare, environment or a hazar
“Hazardous Substance” means any toxic, radioactive or hazardous material, wasté
contaminant which has characteristics which render the substance dangerous org
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or "regulated substance" under any Environmental Law,

eagnts, warrants and agrees that:

is or will be located, stored or released on or in the Property. This restriction does
te'small quantitics of Hazardous Substances that are generally recognized 1o be

“inder or about the Property or there is a violation of any Environmental
werty, In such an event, Grantor shail take all necessary remedial action

Substance occurs
Law concerning

Grantor will not be required to pay {0

13. Joint and Individual Liability; % Successors and Assigns Bound. All

i aid individual. If Grantor signs this Security Instrument
does so only to mortgage Grantor's interest in the

t and Grantor does not agree to be personally liable

: anty between Lender and Grantor,

m bringing any action or claim against
¢ may include, but are not limited to,

and beneﬁt the successors and assigns of Grantor and Tend

14, Severability; Interpretation. This Security Instrum
This Security Instrument may not be amended or modified &

e and fully integrated.
reement, Any section in this

written agreement. If any section of this Security Instrument canng
that section will be severed and will not affect the enforceability o
Instrument. Whenever used, the singular shall include the plural and
captions and headings of the sections of this Security Instrument are for c.
to be used to interpret or define the terms of this Security Instrument. Tim
Security Instrument.

appoint a successor trustee without any other formality than the designation in Wit
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without conveyance of the Property, shall succeed to all the title, power and duties conferred
1stce by this Security Instrument and applicable law.

's address in this Security Instrument, or to any other address designated in writing.
ntor will be deemed to be notice to all grantors.

19. Applicable Law. :
jurisdiction in which th,a

O Assignment of Leases and Reiit ther; Option to Convert to a Fixed Equity Loan Rider,

Escrow Rider
21. [0 Additional Terms.

Signatures

By signing below, Grantor agrees to the t
in any attachments. Grantor also acknowledgg
date stated in this Security Instrument,

nd covenants contained in this Security Insttument and
ceipt of a copy of this Securnity Instrument on the

Grantor

oo G Gt o/

KAREN A MCGRAU Y Date
Deed Of Trust Open End-WA
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T Washington
st Skagit

r have satisfactory evidence that HARRY CGRATH, | re the persont\)
1, and said person(x) acknowledged thaf he/she/they signed this instrument and
@.\ er/their free and voluntary act for the USes and purposes mentioned in the

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER

My Appoiniment Expires
December 13, 2020

(Print Name) ]
My appointment expires: /2. / 3. &

Deed Of Trust Open End-WA
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r have satisfactory evidence that KAREN A GRATI-@are the personly)

¢, and said personhQ acknowledged that -@p ey signed this instrument and
5% 1 @ eir free and voluntary act for the us€s and purposes mentioned in the

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER
My Appoiniment Expires
Decomber 13, 2020

(Print Name)
My appointment expires: /2.13.

r Reconveyance
tipleted until paid in full)

To Trustee:

The undersigned is the holder of the note or notes &
together with all other indebtedness secured by this
hereby directed to cancel this Deed of Trust, which is @elivef
warranty, all the estate now held by you under this Deed o
entitled thereto.

Deed of Trust. Said note or notes,

t, have been paid in full. You are
¢by, and to reconvey, without

st to the person or persons legally

Lender

Navy Federal Credit Union
a/an United States of America Corporation

Laurie Bradley
Equity Processor Closer

Deed OFf Trust Open End-WA
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Loan No.8027765257

Escrow Rider

This ESCRO made this 10th day of June 2017, and is incorporated into and shall be deemed to amend and
eed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
srigagor”) to secure the Borrower's Home Equity Line Truth-in-Lending and Agreement to

nder")covering the Property described in the Security Instrument and located at:

3818 SUTTON PLACE, ORTES, WA 98221-1167

[Property Address]

and more specifically described irt hed legal description to the Security Instrument.

COVENANTS

Grantor/Mortgagor and Lender covenant an:
in conflict with any other provisions in thé,
clarify such provisions:

ce to the following provisions and the followmg shall not replace or be

impositions attributable to the Property which can att
ground rents on the Property, if any, and Homeown

“priority over the Security Instrument, leaschold payments or
Community Association dues, fees, and assessments, if any.

Grantor/Mortgagor shall promptly discharge any lien which h
Mortgagor: (a) agrees in writing to the payment of the oblig
but only so long as Grantor/Mortgagor is performing such agtgeme ontests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Leny om, operate to prevent the enforcement of the
lien while those proceedings are pendmg, but only until such proceedingy are ‘toncluded; or (c) secures from the holder
of the lien an agreement satlsfactory to Lender subordinating the lier to the Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain priority-over the Sgcurity Instrument, Lender may

give Grantor/Mortgagor a notice identifying the lien. Within 10 days of'the tich that notice is given, Grantor/
Mortgagor shall satisfy the lien or take one or more of the actions set forth ab '
Title.

y the lien in a manner acceptable to Lender,

Lender may require Grantor/Mortgagor to pay a one-time charge for a real estate t ficatien and/or reporting service
used by Lender in connection with this Loan. :

Insurance, If Grantor/Mortgagor fails to maintain any of the coverages descnibed in
at Lender's option and Grantor/Mortgagor's expense, obtain insurance coverage to protect
according to the terms of the Security Instrument.

DOCH: 800122 LOAN#: 8027765257



that such inspection shall be undertaken promptly. Lender may at Lender's discretion and sole
determinaf rae.proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the worki i i '
insurance pr.
Fees for pub
proceeds and shi
or Lender's security

Instrument, whether's

: , with the excess, if any, paid to Grantor/Mortgagor. Such insurance proceeds shall be
Note or Security Instrument.

Mortgagor hereby assigns to Lender.(a) Granigs/Mortgagor's rights to any insurance proceeds in an amount not to exceed
i nstrument, and (b) any other of Grantor/'Moﬂgagor s rights (other

than the right to any refund of unearned p
Property, insofar as such rights are applic:
either to repair or restore the Property or to
then due.

age of the Property. Lender may use the insurance proceeds
unpaid under the Note or the Security Instrument, whether or not

Lender may require Grantor/Mortgagor to pay, i
determination, certification and tracking services; o
services and subsequent charges each time remappings:
determination or certification. Grantor/Mortgagor shall also be rf;s
Federal Emergency Management Agency in connection with t
an objection by Grantor/Mortgagor.

n with this Loan, either: (a) a one-time charge for flood zone
one-time charge for flood zone determination and certification
¢.similar changes occur which might reasonably affect such

le for the payment of any fees imposed by the

of any flood zone determination resulting from

ESCROW

At least annually, provide proof of insurance coverages and payment of property tax
a request by Lender. Lender will be permitted to create an escrow account upon the occu
events (i) Grantor/Mortgagor fails to provide to Lender acceptable evidence of property t:
the receipt by Lender of delinquent tax bills for the Property or insurance cancellation notic
Property, or (iii) i in the event Grantor/Mortgagor is in default of any terms of the loan ar Secu

assessments and other itemns on the Property which can attain priority over the Secunty Instrument {(b) yaar- -
payments or ground rents on the Property, if any; and (c) ycarly premiums for any and all insurance requirec
including but not limited (o hazard property insurance, flood insurance, as applicable. These items are called:

DOC#: 800122 LOANS BO27755257



t any time during the term of the ' Loan, Lender may require that Homeowner's or Community Association Dues,
vgsessments, if any, be escrowed by Grantor/Mortgagor, and such dues, fees, and assessments shall be an

ygor shail promptly furnish to Lender all notices of amounts to be paid under this Section. Lender may,
lect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified

Grantor/Mortg;g

¢ payment of the Funds for the Escrow Items on the day that Periodic Payments are
normally due under the" I:

the Note is paid in full and the credit line is closed. Grantor/Mortgagor shall pay those
1s Grantor/Mortgagor, in writing, that Grantor/Mortgagor does not have to do so, or

The Funds shall be held in
{(including Lender, if Lender is an |
shall apply the Funds to pay the-E Itemsa
Grantor/Mortgagor for holding and applyi Funds, annually analyzing the escrow account, or verifying the Escrow
rest on the Funds and Applicable Law permits Lender to make such
iting’ o Applicable Law requires interest to be paid on the Funds, Lender

ny interest or earning on the Funds. Lender shall give to Grantor/

unds as required by RESPA, which will include all additions to
“each deduction.

iomWwhose deposits are insured by a federal agency, instrumentality, or entity
ition whose deposits are so insured) or in any Federal Home Loan Bank. Lender

a charge. Unless an agreement is madg
shall not be required to pay Grantor/Morig:
Mortgagor, without charge, an annual accépating o
and deductions from the Funds as well as the

RESPA, Lender shall account to Grantor/Mortgagor for
a'shortage of Funds held in escrow, as defined under RESPA,
required by RESPA, and Grantor/Mortgagor shall pay to Lender
rdance with RESPA Grantor/Mortgagor shall pay to Lender the
ayments, subject to and in accordance with

If there is a surplus of Funds held in escrow, as d
the excess funds in accordance with RESPA. If ther
Lender shall notify Grantor/Mortgagor in writing o
the amount necessary to make up the deﬁcxency in ac
amount necessary to make up the deficiency in no more than 12 pi
RESPA.

If by reason or any default under the Security Instrument, Lende ured Debt due and payable, Lender may

apply any Funds toward the payment of the Secured Debit.

Upon payment in full of all sums secured by this Security Instrument:
refund to Grantor/Mortgagor any Funds held by Lender.

BY SIGNING BELOW, Grantor/Mortgagor accepts and agrees to the terms
RIDER.

%fﬁ e &)y 7 @m@w

AHARRY E MCGRATH, Jr 7 Date “KARENA MCGR&\Tﬂ

Date

DOCH: BOD122 LOAN#: 8027766257



OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

PTION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 10th of June 2017, and is
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

M of the same date given by the undersigned ("Borrower") to secure Borrower's Home Equity
-and Agreement to Navy Federal Credit Union ("Lender") covering the Property described in the

A, OPTI1 RT TO A FIXED EQUITY LOAN
The Home i nth-in-Lending and Agreement provides for the option for Borrower

T TO A FIXED EQUITY LOAN Borrower has agreed to
s as listed in the Home Equity Line Truth-in-Lending
unless Borrower is in default or this addendum will not
option to convert their Home Equity Line to the rate and
Loan. Certain conditions must be met prior to exercising

permit it, Borro
terms of a Fixed Fa
the Option to Conv
ime of conversion Borrower must not be in
pr in a Repayment Period under the Home

Borrower must pay the Lender
must sign and give the Lender an

$ the Lender requires o effect the
n qualifications as set forth by the
the 6 to 20 year Fixed Equity

Loan, based on the loans original loan-t
is exercised. Upon Borrower exercising

AGREEMENT,

DQC#: 690802 LOAN #: 8027765257
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