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DEFINITIONS
Words used in multiple sections of this docurment aig del
Sections 3, 11, 13, 18, 20 and 21. Centain rules regaraing ik
are also provided in Section 16. '
(A) "Security Instrument” means this document, which is @Ted Jung 22, 2017,
together with all Riders te this document.

(B) "Borrower” is SUKHWANT S. CHEEMA AND RAJ

helow and other words are defined in
of words used in this document

R, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME RS a he

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegstesd
Borrower, which further describes the relationship between Lender and MERS, and which is inccrpar
into and amends and supplements this Security Instrument.
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LOAN #: 70114869

{F); *Note” means the promisseory note signed by Borrower and dated June 22, 2017.

Notg states that Borrower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND ONE
EfDANDNO!-‘OO*******ﬁ!t*************I‘*iﬂ******i*tt*********t*****
{U.S. $424,100.00 ) plus interest. Borrower has promised to pay this debt in regular
iG ents and to pay the debt in full not later than July 1, 2032.

means the property that is described below under the heading "Transfer of Rights in the

Il Riders to this Securlty Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
Rider [ Condominium Rider ] Second Home Rider
[x] Planned Unit Development Rider L] V.A. Rider
[} Biweekly Payment Rider
egistration Systems, Inc. Rider

(J) “Applicable Law"

Il controlling applicable federal, state and local statutes, regulations,
ordinances and admln §:

d orders {that have the effect of law) as well as all applicable final,

other charges that are imp'!
association or similar orga "

nsanytransfer of funds, otherthan atransaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
der, m@’truct or authorrze a financial institution to debit or credit an

ansfers and automated c]earmghouse transfers.,

re described in Section 3.

{N) "Miscellaneous Proceeds” meansany cormpensation, settlement, award of damages, or proceeds
g s paid under the coverages described in Section 5)

on, the Loan.
(P} “"Periodic Payment” means the regutarly schecl
the Note, plus (i} any amounts under Section 3 of t|
(Q) "RESPA” means the Real Estate Settlement Pr
menting regulation, Regulation X (12 C.F.R. Part 1024,
additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and restrictio
related mortgage loan” even if the Loan does not qualify as a "f¢
(R) “Successor in Interest of Borrower” means any party that has;tat ken title to the F’ropeny whether
or not that party has assumed Borrower's obligations under t dfor this Security Instrument,
TRANSFER OF RIGHTS IN THE PRGPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS, This S
(i) the repayment of the Loan, and all renewals, extensions and mipdifice
performance of Borrower's covenants and agreements under this Seaurity
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wi
described property located in the County of Skagit
[Type of Recording Jurisdiction} [Name of R
LOT 30, BAY MEADOWS, ACCORDING TO THE PLAT THEREOF RECORBE
28, 2005, UNDER AUDITOR'S FILE NO. 200511280180, RECORDS OF SKA
WASHINGTON.

er and Lender’s succes-
ment secures to Lender;

SITUATED IN SKAGIT COUNTY, WASHINGTON.
Lot{s): 30 Bay Meadows
APN #: 4876 000 030 0000
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, LOAN #: 7011469
currently has the address of 14398 Elsie Lane NE, Burlington,

[Street] [City]
n 98233 ("Property Address™}:

[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
5,tand fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted

'S successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

:M BT combines uniform covenants for national use and non- -uniform
iy, jrisdiction to constitute a uniform security instrument covering real

d Lender covenant and agree as follows:

Escrow ltems, Prepayment Charges, and Late Charges.
tpal of, and interest on, the debt evidenced by the Note and any
dy der the Note. Borrower shall also pay funds for Escrow

or this Security Instrument is returned der unpaid, Lender may require that any or all subsequent
payments due under the Note and this siriiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) ) certified check, bank check, treasurer's check or
Awn upon an institution whose deposits are insured by a
) Electronic Funds Transfer,

when received at the location designated in the Note or at

Payments are deemed received by Len
such other location as may be designated
15. Lender may return any payment or partial payment if t
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or pi
payments in the future, but Lender i is not obligated te

yment or partial payments are insufficient
ial payment insufficient to bring the Loan
ights to refuse such payment or partial
payments at the time such payments are
@* due date then Lender need not pay inter-

or in the future against Lender shall refieve Borrower from m
Security Instrument or performing the covenants and agreem
2. Application of Payments or Proceeds. Except as othe
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; (c) amounts due under Sec%,, 3 Such payments shall
be applied to each Periodic Payment in the order in which it becamg ining amounts shall
be applied first to late charges, second to any other amounts due unde: nstrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Fayfnent whigh includes a suf-
ficient amount to pay any late charge due, the payment may be applied to t feptpayment and the
late charge. If more than one Periodic Payment is outstanding, L.ender ma iy payment received
from Borrower to the repayment of the Periodic Payments if, and to the exte .
paid in full, To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Notg
Any application of payments, insurance proceeds, or Miscellaneous Proceeds 19 p
the Note shall not extend or postpone the due date, or change the amount, of the Pe
3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic |
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment |
for: (a) taxes and assessments and other items which can attain priority over this Security entas.
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prgperty;, i an
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to | ender in lieu of the payment of Mongﬁg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrog

At origination or at any time during the term of the Loan, Lender may require that Community Ags
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, LOAN #: 7011469
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

tigin to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
;Le ﬁe ,.for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
‘Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requ:res shall rurnlsh to Lender

Jlgated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount

15 and, upon such rg e
required under thig Se
Lender may'

ate the amount of Funds due on the basis of current data and reasonable
uresEscrow ltems or otherwise in accordance with Applicable Law.

2 tion whose deposits are insured by a federal agency. instrumental-

ity, or entity (mcludmg Lende f Lender is an institution whose deposits are so insured) or in any Federal

shall appry the Funds to pay the Escrow ltems no later than the time specified

t charge Brrower for holding and applying the Funds, annually analyzing

5crOw Items, unless Lender pays Borrower interest on the Funds

fake such a charge. Unless an agreement is made in writing or

paid.ari.the Funds, Lender shall not be required to pay Borrower

ower and Lender can agree in writing, however, that interest

o Borrower, without charge, an annual accounting of the

under RESPA. Lender shal
the escrow account, or verif
and Applicable Law permits Len
Applicable Law requires intere
any interest or earnings an the F
shall be paid on the Funds, Lendé!
Funds as required by RESPA.

If there is a surplus of Funds held in'e
rower for the excess funds in accordance
defined under RESPA, Lender shall nott
Lender the amount necessary to make upZ{h shortage in accordance with RESPA but in no more than
12 monthly payments. If there is a deficiency fFunds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘ari
make up the deficiency in accordance with RESPA, but |

Upen payment in full of all sums secured by this 5
Borrower any Funds held by Lender.

Sefined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as

more than 12 monthly payments.
ument, Lender shall promptly refund to

5, charges, fines, and impositions aftrib-
utable to the Property which can attain priority over thig 3 trument, leasehold payments or ground

that these items are Escrow ltems, Borrower shall pay them in ér provided in Section 3,
Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaticnsecured’by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such g b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceex
prevent the enforcement of the lien while those proceedings are
are concluded: or (c) secures from the holder of the lien an agreemeny
the lien to this Security Instrument. If Lender determines that any part
which can attain priority aver this Security Instrument, Lender may givi
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “exten
other hazards including, but not limited to, earthquakes and floods, for which Lendsfr
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can @:hange
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower s
right to disapprove Borrower's chaice, which right shall not be exercised unreasonably :
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zéng de
certification and tracking services; or (b) a one-time charge for flood zone determination ap
services and subsequent charges each time remappings or similar changes occur which réasdnaly,m ht
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to pizh a

to Lender subordinating
perty is subject to a lien
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LOAN #: 7011469
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otgct Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
“orrliability and might provide greater or lesser coverage than was previously in effect. Borrower
\aﬁedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

| debt of Borrower secured by this Security Instrument. These amounts shall bear interest
om the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

such policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and

1 rtgagee andlor as an additional loss payee.
Ioe Borrewer shall give prompt notice to the insurance carrier and Lender. Lender
d

in writing, any insurance’ prg
shall be applied to restoration.d reparr of the Propenty, if the restoration or repair is economlcally feasible
is*het’lesstiied. During such repair and restoration period, Lender shall have the

seteds until Lender has had an opportunity to inspect such Property to
o Lender's satisfaction, provided that such inspection shall be
sburse proceeds for the repairs and restoration in a single payment
‘ Ework is completed Unless an agreement is made in writing or
Apphcable Law requires inte bepaid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ear ng @h such proceeds. Fees for public adjusters, or other third parties,

right to held such insuranc
ensure the work has been

Borrower. If the restoration or rep
the insurance proceeds shall be aj
then due, with the excess, if any, paid t
provided for in Section 2.

If Borrower abandons the Prope ;
claim and related matters, If Borrower déés,
insurance carrier has offered to settle a cla

mically feasible or Lender’s security would be lessened,
a‘sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

ay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. I éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig ), Lender (a} Borrower's rights to any insurance proceeds
in an amount nol to exceed the amounts unpaid under th e or this Security Instrument, and (b} any
other of Borrower's rights {other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance proc
amounts unpaid under the Note or this Security Instr :

6. Occupancy. Borrower shalloccupy, establish, atid uset
within 60 days after the execution of this Security Instrumen
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shallma
the Property from deteriorating or decreasing in value due to its co i
ant to Section 5 that repair or restoration is not economically feasiblg, ‘Borrower ghall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurdr nnatlon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower sha 1
or restoring the Property only if Lender has released proceeds for such p

continue to occupy the Property as
cypancy, unfess Lender otherwise

‘payments as the
work is completed. If the insurance or condemnation proceeds are not suff o restore the
Property, Borrower is not relieved of Borrower’s obiigation for the completion

Lender or its agent may make reasonable entries upon and inspections of the

Borrower notice at the time of or prior to such an interior inspection specifying sué'
8. Borrower's Loan Application. Borrower shall be in default if, duringthe Loan

consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information} in connection with the Loan. Material represen
but are nat limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security i
If (a) Borrower fails to perfarm the covenants and agreements contained in this Security Instiimeat
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation or fog
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' LOAN #: 7011469
ementof a lien which may attain prigrity over this Security Instrument or to enforce laws or regulations),
Aci Bogrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priake to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
Qeﬂ mrlude hut are not limited to: (a) paying any sums secured by a lien which has priority over this
i nt; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
dfor rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
#place or board up doors and windows, drain water from pipes, eliminate building or other
dahgerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do sa. It is
s no liability for not taking any or all actions authorized under this Section 9.

payment.
If this Securit s:.0n a leasehold, Borrower shall comply with all the provisions of the lease.

‘ easehold estate and interests herein conveyed or terminate or cancel

requured Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance co age i by Lender ceases to be available from the mortgage insurer
that previously provided such rang eﬂd Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain
he Mo, gege Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe ; ; [
gage insurer selected by Lender, If
Borrower shall continue to pay to Lend
when the insurance coverage ceasedto

! paidin full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossirederve. Lender can no longer require loss reserve payments
i nt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurapée 4f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir faki  Separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay

until Lender’s requirement for Morigage
een Borrower and Lender providing for
ething in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provnded in th

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all such ing
enter into agreements with other parties that share or modify their fisk, of redt 6 losses. These agreements
are on terms and conditions that are satisfactory to the morntga r-aing the other party (or pames]
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not

r. any reinsurer, any
amounts that derive

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If § h agr
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.’ " Further;

(a) Any such agreements will not affect the amounts that Borrowe
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng

{b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
ar termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or.fer
the Property, if the restoration or repair is economically feasible and Lender's security is no/}leé
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LOAN #: 7011469

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
d restoration in a single disbursement or in a series of progress payments as the work is
“Holess an agreement is made in writing or Applicable Law requires interest to be paid on such
oceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
.due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

shall be appiiedtdthesams secured by this Security Instrument, whether or not then due, with the excess,
if any, paid:lg

Inthe event of & pagt king, destruction, or loss in value of the Property in which the fair market value
! before the partial taking, destruction, or loss in value is equal to or greater
than the amount gt
destruction, or log
this Security Instrument s
following fraction: (a) the teia
tion, or loss in value divided
taking, destruction, or iggs i

Inthe event of a partial
of the Property immediately £
of the sums secured imme

tnless Borrower and Lender otherwise agree in writing, the sums secured by
bereduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
“{ti)dhe fair market value of the Property immediately before the partial
1y balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or l0ss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due,

rif, after notice by Lender to Borrower that the Opposing

by this Security Instrument whet

If the Property is abandoned
Party (as defined in the next sen
fails to respond to Lender within 3
and apply the Miscellaneous Proceeds éithy
by this Security Instrument, whether or fiot,
Borrower Miscellaneous Proceeds or the garty-against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. '

Borrower shall be in default if any ac
Lender's judgment, could result in forfeitur
interest in the Property or rights under this
acceleration has occurred, reinstate as provided in Secti
dismissed with a ruling that, in Lender's judgment, pregl
impairment of Lender’s interest in the Property or rigf
any award or claim for damages that are attributable:
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
rity Instrument. Borrower can cure such a default and, if
by causing the action or proceeding to be
prfeiture of the Property or other material
sUnderithis Security Instrument. The proceeds of
he impairment of Lender’s interest in the Property

‘epair of the Property shall be applied

er. Extension of the time for pay-
strument granted by Lender to

any Successors in Interest of Borrower. Lender shall notbereq
Successor in Interest of Borrower or to refuse to extend time for grotherwise modify amortization
of the sums secured by this Security Instrument by reason of any deingnd magie by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from shi #entities or Successors
in Interest of Borrower or in amounts less than the amount then due, s
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. B
and agrees that Borrower's obligations and liability shall be joint and sewetal. Hgiveyver, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer )1a) | igni i
Security Instrument only to mortgage, grant and convey the co-signer’s interest.ir
terms of this Security Instrument; {b) is not personally obligated to pay the sums s
Instrument; and (c} agrees that Lender and any other Borrower can agree 1o extend
make any accommodations with regard to the terms of this Security Instrument ¢
co-signer’s consent. ‘ ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrower who Gssumes Befrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall gbtair’ ajt’cf Bor-
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr 'S
obligations and fiability under this Security Instrument unless Lender agrees to such releas:
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not fimited to, attorneys’ fees, property inspection and valuation fe%m re

rifiemce proceedings against any

-
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LOAN #: 7011469
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer, shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
: t\pressiy prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted
therirterest or other loan charges collected or to be collected in connection with the Loan exceed
LIimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b} any sums already caollected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Barrower. If a refund reduces principal,
i reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
'wer will constitute a waiver of any right of action Borrower might have arising out

mailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address uniess
stitute notice address by notice to Lender. Borrower shall promptly notify
“Hitieess. If Lender specifies a procedure for reporting Borrower’s change
ort a change of address through that specified procedure. There
gress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
idress by notice to Borrower. Any notice in connection with this
ﬁd}t) have been given to Lender until actually received by Lender. If
siftument is also required under Applicable Law, the Applicable Law
; dtng regiiirement under this Security Instrument.

i 'ofConstruction. This Security Instrument shallbe governed
i1 which the Property is located. All rights and obligations
ject tg.any requirements and limitations of Applicable Law.

Appllcable Law expressi}v r
Borrower has designated
Lender of Borrower's chan

any notice required by this Secul |
requirement will satisfy the corres

Appllcable Law mlght explicitly or |mpi|C|(-
such Stlence shall not be construed as af_

asculine gender shall mean and include
F; {b) words in the singular shall mean and
.sole discretion without any obligation to
take any action.

17. Borrower's Copy. Barrower shall be givenorig cop of ihe Note and of this Security Instrument.
ower. As used in this Section 18, "Inter-
including, but not limited to, those

estin the Property” means any legal or beneﬂmal intere .
beneficial interests transferred in a bond for deed, contract ; tostallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrctw r at a fyuture date to a purchaser.

pry is sold ot' transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ed) W|thout Lender's prior written
consent, Lender may require immediate payment in full of alf’ “hy this Security Instrument,
However, this option shall not be exercised by Lender if such exercisg ispofibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no eration. The natice shall
provide a period of not less than 30 days from the date the notice is sordance with Section 15
within which Borrower must pay all sums secured by this Security Ins ower fails to pay these
sums prior to the expiration of this period, Lender may invoke any reg fitted by this Security
Instrument without further notice ar demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument discontj uefa" at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any paw sale cantained in this
Security Instrument; (b) such other period as Applicabie Law might specify for tha.tefmig
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: {a} pays Lender all sums which then would be due under this Secuf
Note as if no acceleration had occurred; (b} cures any default of any other covenanis of
pays all expenses incurred in enforcing this Security Instrument, including, but not Kmited,
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and {d}:{ak
as Lender may reasonably require to assure that Lender's interest in the Property and righ
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Irst
continue unchanged. Lender may require that Borrower pay such reinstatement sums ant z
one or more of the followmg forms, as selected by Lender: {a) cash; (b} money order; {c} ce ;fh?d che

whose depos;ts are insured hy a federal agency. mstrumentallty or entity; or (d) Electronic Fundsdrg
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali rem

Initials:
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T LOAN #: 7011469
Ully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te {together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
‘wunder the Note and this Security Instrument and performs other mortgage loan servicing
:rthe Note, this Security Instrument, and Applicable Law. There also might be one or more

of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
with the, Lodn.Servicer or be transferred to a successor Loan Servicer and are not assurned
by the Note purchaSer gnless otherwise provided by the Note purchaser.
Neither Borrowerngi b joi i
vidual litigant or :
Instrument or that alleges
of, this Security Instru
given in compliance with
party hereto a reason
Law provides a time pey
deemed to be reasonable
cure given to Borrower pu
10 Section 18 shall be dee
this Section 20.

, réquirements of Section 15) of such alleged breach and afforded the other
frer the giving of such notice to take corrective action. If Applicable

of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant
he notice and opportunity to take corrective action provisions of

cides and herbicides, volatile solvey
materials; (b) "Environmental Law” m
is located that relate to health, safety or
any response action, remedial action,
"Environmentat Condition” means a c hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Law b) Wwhichk, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyérsély a s the value of the Property. The preced-
ing two sentences shall not apply to the presence, | e on the Property of small quantities of
Hazardous Substances that are generally recognizec
maintenance of the Property (including, but not limited'

Borrower shall promptly give Lender written notice of (a]
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr

igation, claim, demand, lawsuit
involving the Property and any
al knowiedge, (b) any Environ-
rge, release or threat of release
ise or release of a Hazard-
ms, or is notified by any
ther remediation of any
pily take all necessary
ate any obligation on

ous Substance which adversely affects the value of the Proper:ty. Tf B
governmental or regulatory authority, or any private party, that any

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22. Acceleration Remedies. Lender shall give notice to Borrower’

acceleration under Section 18 unless Applicable Law provides otherwise T
(a) the default; (b} the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be curec
cure the default on or before the date specified in the notice may result in acceler;
secured by this Security Instrument and sale of the Property at public auction at
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defauit or"
defense of Borrower to acceleration and sale, and any other matters required to be inciyded
notice by Applicable Law. If the default is not cured on or before the date specified in
Lender at its option, may require immediate payment in full of all sums secured by"&h‘ﬁs Sef:url

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

Initials:
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, LOAN #: 7011469
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of.an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
¢ persons as Applicable Law may require. After the time required by Applicable Law and
ubiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ction to the highest bidder at the time and place and under the terms designated in the

serty for a period or periods permitted by Applicable Law by public announcement
¢ fixed in the notice of sale. Lender or its designee may purchase the Property

h df the statements made therein. Trustee shall apply the proceeds of the sale in
I expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the

the fullowmg ordei': (2
and attorneys' fees;
person or persoss |}
the sale took pigge.

23. Reconveyanc
request Trustee 1o recony
dencing debt secured by
warranty to the persongep
costs and the Trustee's feg

24. Substitute Truste
a sLccessor trustee to any
the Property, the successor t
herein and by Applicable Law.

25. Use of Property. The Pyop is perised principally for agricultural purposes.

26. Attorneys’ Fees. Lender'shalitié antitied to recover its reasonable attorneys’ fees and cosls in
any action or proceeding to constri: any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security Ir ient, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceedingor on appie

Upen payment of all sums secured by this Security Instrument, Lender shall
Ay 1 Property and shall surrender this Security Instrument and all notes evi-
|

jally entitled to it. Such persan or persons shall pay any recordation
g the reconveyance.

n accerdance with Applicable Law, Lender may from time to time appoint
stee a[ap ifted hereunder who has ceased to act. Without conveyance of
sticceed to all the title, power and duties conferred upon Trustee

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

he terms and covenants contained in this
ecorded with it.

r’/?- 5/2 /7 (Seal)

“DATE

BY SIGNING BELOW, Borrower accepls @nd agrees
Security Instrument and in any Rider executed by Borrewer

b D

SUKHWANT 5. CHEEMA

, 2 %
7R 2 / 2/:5/2@ 17 (seal
RAJWANT KAUR 7 DATE
Initials:
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LOAN #: 7011469

COUNTYOF%KO.% i— $S:

y personally appeared before me—SU(HWANT S. CHEEMA AND RAJWANT

Wi to be the individual party/parties'descpibed in and who executed the wutmq\
striment, and acknowled n%Lt_ !shehlgned the same as hlslh{nhy
" and deed, for the uses and urpos reln mentlone%

my hand and official seal this day of

\\ l

Notary Publlc in and for the State
Washington, residing at MCL@%M WA
5\ R0\

My Appointment Exp

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Steve Gray
NMLS ID: 107828

"Di Ty A LE.L M—k:)
NOTARY PURL
STAT £ OF W IAEMIMG
i COMMISEION FXPIH‘LS
oo rOBL,R 1,20 19

Initials:
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+ PLANNED UNIT DEVELOPMENT RIDER

INEDR UNIT DEVELOPMENT RIDER is made this 22nd day of

.~ andis incorporated into and shall be deemed to amend and
rigage, Deed of Trust or Security Deed (the "Security Instrument”)
ven'hy the undersigned (the "Borrower”) to secure Borrower's Note
artered Bank

(the "Lender”)
govering.the Property described in the Security Instrument and
e NE, Burlington, WA 98233,

mited to, a parcel of land improved with a dwelling,
certain common areas and facilities, as described
STRICTIONS

(the "Declaration”).
The Property is a part of a plan velopment known as Bay Meadows
Homeower's Association
{the "PUD"). The Property alsoincludes Borrower's interest inthe homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD

(the “Owners Association”) and the uses, bene d proceeds of Borrower's interest.

PUD COVENANTS. In addition to t
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall perforiv
PUD's Constituent Documents. The "Constitugrit | :
(i) articles of incorporation, trust instrument or any equiv
the Owners Association; and (jii) any by-laws or othér rule
Association. Borrower shall promptly pay, when.dug:
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Own gctation maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactor?/ to Lender and which provides insurai yérage in the amounts
(including deductible levels), for the periods, and againstloss by
within the term “extended coverage,” and any other hazards:ing
to, earthquakes and floads, for which Lender requires insuran ien: (i} ender waives
the provision in Section 3 for the Periodic Payment to Len
instaliments for property insurance on the Property; and (ii) Borrow
Section 5 to maintain property insurance coverage on the Propésty.
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change duri

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities ¢
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions AN
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender. g

110

ven and agreements made in the
irthercgvenant and agree as follows:

Berrower’s obligations under the
nts” are the (i) Declaration;
t document which creates
regulations of the Owners
| dues and assessments

Initials:
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LOAN #: 7011469
Condemnation. The proceeds of any award or claim for damages, direct or
il, payable to Borrower in connection with any condemnation or other
ariy part of the Property or the common areas and facilities of the PUD,
syance in lieu of condemnation, are hereby assigned and shall be paid
-h aroceeds shall be applied by Lender to the sums secured by the
rStrisment as provided in Section 11.

E. Lender's Prigr. Consent. Borrower shall not, except after notice to Lender and
with Lender's prigr yiritén consent, either partition or subdivide the Property or consent
to: (i} the abangdpinent ertermination of the PUD, except for abandonment or termination
required by law » saseef substantial destruction by fire or other casualty or in the case
of a taking by condemnatiosi or eminent domain; {ii) any amendment to any provision of the
“Constituent Documerits?if the.provision is for the express benefit of Lender; (iii) termination
of professional managetment andassumption of self-management of the Owners Association;
or {iv) any action which would'have the effect of rendering the Eublic liability insurance
coverage maintained b ers Association unacceptable to Lender.

F. Remedies. If B és not pay PUD dues and assessments when due,
then Lender may pay th amounts disbursed by Lender under this paragraph
F shall become additional debt af Borrower secured by the Security Instrument. Unless
Borrower and Lender agrg: othariterms of payment, these amounts shall bear
interest from the date of disbu at the Note rate and shall be payable, with
interest, upon notice from Lend

contained in this PUD Rider.

SLL{(J’\\A/QI )

2y [2017  (sea
SUKHWANT S. CHEEMA 7 ATE

DATE

7% 5o
RAJWANT KAUR

éf /}f %/ 2010 (seal)

——

DATE

[} D"T‘:;“
jalg: _ &~ 7
3150 1/01

s F3150RDU 0115
F3150RLU (CLS)
017 03:19 PM PST
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MOR £ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) de this 22nd day of June, 2017 and is
incorporated imtos and-amends and supplements the Deed of Trust (the "Security
Instrument”) Githe's ate given by the undersié;ned (the "Borrower,"” whether there
are one or more persons undersigned) to secure Borrower's Note to

hartered Bank

is

("Lender”) of the same date:
Instrument, which is logcated a

14398 Elsie Lane NE, Buri

covering the Property described in the Security

n, WA 98233.

In addition to the covenants al
and Lender further covenant an
follows:

A. DEFINITIONS

fnents made inthe Security Instrument, Borrower
ee that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrument. “Lender” includes

any successors and assigns of Lender.

RS is aseparate
Lender. MERS is
and telephone
RS. MERS is

"MERS" is Mortgage Electronic Registration Systeras;
corporation that is the Nominee for Lender and is acting sefely”
organized and existing under the laws of Delaware, and has ar‘address
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)./679-

appointed as the Nominee for Lender to exercise the rights, duti ligations of
Lender as Lender may from time to time direct, including but not.) ppointing a
successor trustee, assigning, or releasing, in whole or in part this nstrument,

foreclosing or directing Trustee to institute foreclosure of this &
or taking such other actions as Lender may deem necessary or+app
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, until MERS’ Nominee interest is terminated,

the following definition:

“"Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 7011469
" TRANSFER OF RIGHTS IN THE PROPERTY

1sfer of Rights in the Property section of the Security Instrument is
s follows:

o
3
@
3.
D
@

nstrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {(ii) the performance of
‘and agreements under this Security Instrument and the Note.

, cur
all renewals, extep
Borrower'’s coves

For this pur orrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the Toil g described pro1perty located in the

County [ I\Iype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LOT 30, BAY MEA CCORDING TO THE PLAT THEREOF RECORDED
ON NOVEMBER 28, 2065, UNDER AUDITOR'S FILE NO. 200511280180,
RECORDS OF SKACIT COUNTY, WASHINGTON.

SITUATED IN SKAGI WASHINGTON.
Lot(s): 30 Bay Meadows

APN #. 4876 000 030 00

which currently has the address of . 8 Elsie Lane NE, Burlington,

[Street][City]
WA 98233 ("Property Adc
[State] {Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, and,
the property. All replacements and additions shali also,
Instrument.” All of the foregoing is referred to
"Property.”

aW or: hereafter erected on the
Xtures now or hereafter a part of
¢ covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security Ihgtrum
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served én=ME
Nominee for Lender, Borrower understands and agrees that-
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not kr
releasing this Security Instrument, and substituting a successa:

C. NOTICES

w or this Security
the designated
¢ as the designated
granted by Borrower
nd he Property;
ssigning and

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connec t
Security Instrument shall be deemed to have been given to Borrower w maih
by first” class mail or when actually delivered to Borrower’s notice address iFse
by other means. Notice to any one Borrower shall constitute notice to all Borro
unless Applicable Law expressly requires otherwise. The notice address *sh
the Property Address unless Borrower has designated a substitute notice add
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LOAN #: 7011469

nder specifies a procedure for reporting Borrower’s change of address,
r.8hall only report a change of address through that specified procedure.
e.only one designated notice address under this Security Instrument at
ny.rotice to Lender shall be given by delivering it or by mailing it by first
|40 tender's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
rovides to Lender-fust also be provided to MERS as Nominee for Lender until
e it is terminated. Any notice provided by Borrower in connection

ent will not be deemed to have been given to MERS until
IERS. Any notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

with this Security
actually received b
shali not be deemed 10
any notice required/py
the Applicable Lawreg
Security Instrument.

D. SALE OF NOTE*GHA (3 “OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Sg

20. Sale of Note; Chari
or a partial interest in the Notey
one or more times without prior
directs MERS to assign MERS's,
remains the Nominee for Lender
sale might result in a change in the

iy Instrument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
to.Borrower, Lender acknowledges that until it
imeeg’interest in this Security Instrument, MERS
ki thie authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the ‘Ngte and this Security instrument and performs
other mortga?e loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might:be one g rore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ax e of the Loan Servicer, Borrower
will be given written notice of the change whi I state the name and address of
the new Loan Servicer, the address to which ents should be made and any
other information RESPA requires in conne otice of transfer of servicing.
If the Note is sold and thereafter the Loar. | by a Loan Servicer other
than the purchaser of the Note, the mortgage loa g obligations to Borrower
will remain with the Loan Servicer or be transfe A, successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

P

Neither Borrower nor Lender may commence, joii
action (as either an individual litigant or the member of
other party's actions pursuant to this Security Instrumenty

arty has breached any provision of, or any duty owed "by. reasor of, this Security
nstrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15} of stgh alleged breach and
afforded the other party hereto a reasonable period after the, giving of such notice to
take corrective action.”If Applicable Law provides a time petied shich snust elapse
before certain action can be taken, that time period will be dee easonable
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleratiory
pursuant to Section 18 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ioined to any judicial
3) that arises from the
or that glleges that the other

Section 24 of the Security Instrument is amended to read as follov

24, Substitute Trustee. In accordance with Applicable Law, Lendery
may from time to time appeint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successors
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LOAN #: 7011469

ucce d to all the title, power and duties conferred upon Trustee herein and by
blesLa

G BELOW, Borrower accepts and agrees to the terms and covenants
jS'ME.RS Rider.

DATE

J/ ,4)} ,2@/ D _(Seal)

RAJWANT KAUR

5{/2'3/20} 7 (Seal)

DATE
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