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PROMISSORY NOTE

e-M, Sligar & Debbra J. Sligar

Date of Making: June 21 2017

$ 290,000.00

5% per annum

1. Tetms
Hjean Sligar Shakstad
B3341 or such other pla
($ 290,000.00), in lawful o

+ A, Shakstad ("bayee or Ho!der"},’ at 3550F 4000N Kimberly Idaho
ulages as may be designated by Holder, the principal sum of

1.2 The unpaid principa
Making specified above at the rate WE(S!
paid in full on or before the Maturity Date, 8|
Five{5%) or the highest rate allowed by law
fees, charges, including late charges, afto
principal.

2. Prepayment. Maker shall havé the
penalty.

3. Immediately Available Funds. All payme
the principal or interest, shall be made in immediately availa
and free and clear of and without deduction for or on accou
withholdings, restrictions or conditions of whatsoever natur
calculated, withheld or assessed.

without confirmation, clearance period, waiting or other delay for of
negotlatton Acceptance of any payment made otherwnse than in

4. Default
made in the Maker's performance or observance of any of the covenant

. ;!sions of that
certain Consulting Agreement of even date herewith between Maker an

fponsultlng

other nghts or remedies available to Holder in eqwty or at law, and shall continue untik
this Note andfor the Consulling Agreement have been cured. Failure to exercise suck
other right the Holder may have or be entitled to in such event, shall not constitute a waiv;
exercise such option or other rights in the event of any subsequent default. In the event of defe
this Note and/or the Consulting Agreement, Maker agrees fo pay all costs incurred in collecting the.
due hereunder, including, without limitation, reasonable attorneys' fees and costs through all “levek
action, escrow charges, the costs of any notice of default hereunder, whether suit be brought o
Time is of the essence of this Note.
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. Modifications. The Maker agrees that the Holder may extend the time of payment or
dify the terms of payment of any part or the whole of the indebtedness evidenced hereby at
Te-request of anyone now or hereafter liable, and such consent shall nat alter nor diminish
! ‘person or the enforceability of this Note. Each and every party now or hereafter signing
ng this Note binds hlmself and herseif as a principal and not as a surety. All of the terms,

7. Waiver.
presentment for paymen
gefault in payment of this
unpaid shall, without noti
payable.

, Ssureties, guarantors and endorsers herecf severally waive
mefice or protest and of non-payment of this Note and agree that on
'part principal or interest, when due the whole amount remaining

B. Severability. If an
held unenforceable or invalid, the ¥

this Agreement shall not be affected therelly

r more of the term, conditions or provisions of this Note shall be
- orceability of all other terms, conditions or provisions of

9. Guaranty. The obligatigns
property listed bellow pursuant t¢ th
herewith.

r under this Note are personally guaranteed by
ertain Unconditional Perscnal Guaranty of even date

Property 1.
Real property and building at Tract 2 of Short Plat pproved June 14,1978 recorded June

14,1978 under Auditors File No.881430 in Book 2 of. orf Plats at Page 228, records of Skagit Gounty,
Washington, being a portion of the Northwest ¥ of the Marthwest % of Section 10, Township 34 North,
Range 4 East, W M, i '

Situate in the County of Skagit. State of Washington

Subject to easements, restrictions and resernations of record

Tax Account Number 340310-2-006-0301_(P24464

EXECUTED effective as of the Date of Making set forth above.

MAKER:
S fFer Milo M Silgar Debbra J. Slig
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Paul A, Shakstad By i
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Milo M. Sligar 2~

‘Dlebbra J. Sligar U
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