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Title Order No.: 620031185
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LOAN #: 7011491

CHICAGO TITLE '
W700>||¥S  DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this decument are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the us
are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated June :
together with all Riders to this document.

(B} "Borrower” is DEREK GILLOOLY AND VANESSA GILLOOLY,

er words are defined in
ed in this document

Borrower is the trustor under this Security Instrurnent.
{C) "Lender” is Peoples Bank.
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LOAN #: 7011491

eris a State Chartered Bank, organized and existing under the
ofs. Washington. Lender's address is
inland Dr., Ste. 401, Bellingham , WA 98226.

beneficiary under this Security Instrument.
" js Chicago Title Company.

The Note states’*

Wk ok ok ok Ek kR kR

) plus interest. Borrower has promised to pay this debt in regular
the debt in full not later than July 1, 2020,

Penodic Paymeﬂts a
(F) "Property” means
Property.”

(G) "Loan” means t

sums due under this Security Instrument, plus interest.
Security Instrument that are executed by Borrower. The following
efilcheck box as applicable):
Coridominium Rider [] Second Home Rider
| #lanned Unit Development Rider [ Other(s) [specify]

Biwgek Payment Rider

{H} "Riders” means all Riders to
Riders are to be execute hy Bo
(] Adjustable Rate Ric:
(x] Balloon Rider
(L] 1-4 Family Rider
L] v.A. Rider

licable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

() “Applicable Law" means all conig
ordinances and administrative rules an
final, non-appealable judicial opinions,

#)] “CommunityAssociation Dues, Fee

association or similar organization, _
{K) “Electronic Funds Transfer” means any tra
check, draft, or similar paper instrument, which i
instrument, computer, or magnetic tape so as to order,
or credit an account. Such term includes, but is not lifite
machine transactions, transfers initiated by telephane, w
transfers.

{L) “Escrow ltems" means those itemns that are describ
(M) "Miscellaneous Proceeds” means any compensation,”
paid by any third party {other than insurance proceeds paid u
5) for: (i) damage to, or destruction of, the Property; {ii} condemn
of the Property; {iii) conveyance in lieu of condemnation; or {iv)
to, the value and/or condition of the Praperty.

. other than a transaction originated by
Ahrough an electronic terminal, telephonic
1 horize a financial institution to debit
f-sale transfers, automated teller
and automated clearinghouse

on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for:
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(P) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.

time, or any additional or successor legislation or regulation that governs the
used in this Security Instrument, "RESPA” refers to all requirements and restrictichs
in regard to a “federally related mortgage loan” even if the Loan does not qualify 8s.
mortgage loan” under RESPA,
(Q) "Successor in Interest of Borrower” means any party that has taken titl
whether or not that party has assumed Borrower's obligations under the Note and/g
[nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
and modifications of the Note; and {ii} the performance of Borrower's covenants and agreemerits u
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LOAN #: 7011491

ecurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
ee;.in trust, with power of sale, the following described property located in the County
‘ [Type of Recording Jurisdiction] Of Skagit

Recording Jurisdiction].
"%T COUNTY SHORT PLAT NO. PL06-0967, recorded May 2, 2007 under Auditor's

git County, Washington.
‘at Pt.00-0286
0424-4-006-1800

which currently has the agidress of: MHN Gunderson Road/P126084, Mount Vernon,
[Street] {City]
Washington 98273 “Property Address”}):

[Zip Cod

TOGETHER WITH all the
easements, appurtenances, an
additions shall also be covered E
Security Instrument as the "Property.

ovemiéhts now or hereafter erected on the property. and all
~or hereafter a part of the property. All replacements and
surity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that B
the right to grant and convey the Prog
encumbrances of record. Borrower warra
all claims and demands, subject to any e

and that the Property is unencumbered, except for
and will defend generally the title to the Property against

ants for national use and non-uniform
covenants with limited variations by jurisdiction to iform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender Cowe

1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Not
items pursuant to Section 3. Paymenis due under the Note &
U.S. currency. However, if any check or other instrument receiv
or this Security Instrument is returned to Lender unpaid, Lender m
payments due under the Note and this Security Instrument be made in
as selected by Lender: (a) cash; (b) money order; (¢) certified cheg )
cashier's check, provided any such check is drawn upon an institutie
a federal agency, instrumentality, or entity; or {d) Electronic Funds Tran

Payments are deemed received by Lender when received at the locat
such gther location as may be designated by Lender in accordance with the
Lender may return any payment or partial payment if the payment or partial pa
the Loan current. Lender may accept any payment or partial payment insufficie
without waiver of any rights hereunder or prejudice to its rights to refuse such pay;

shall also pay funds for Escrow
e Instrument shall be made in
payment under the Note
atany or all subsequent

in the Note or at
7S in Section 15.

thé Loan current,
rtizk, payments

current. If Borrower does not do so within a reasonable period of time, Lender shall eithera
or return them to Borrower. If not applied earlier, such funds will be applied to the outsta
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
or in the future against Lender shall relieve Borrower from making payments due under th
Security Instrument or performing the covenants and agreements secured by this Security in

2. Application of Payments or Proceeds. Except as otherwise described in this 5
payments accepted and applied by Lender shall be applied in the following order of priority: (a)int
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LOAN #: 7011491

nder the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments
be.applied to each Periodic Payment in the order in which it became due. Any remaining amounts
pplied first to late charges, second to any other amounts due under this Security Instrument,
n to reduce the principal balance of the Note.

receives a payment from Borrower for a delinguent Periodic Payment which includes a

more thanone Periodic Payment is outstanding, Lender may apply any payment received
o the repayment of the Periodic Payments if, and to the extent that, each payment can be
“éxtent that any excess exists after the payment is applied to the full payment of one or
more Per nts, such excess may be applied to any late charges due. Voluntary prepayments

shall be a

the Note shall notext
3. Funds fo
under the Note,,
(a) taxes and as )
encumbrance onthe Propesy.{b) leasehold payments or ground rents on the Property, if any; (c) premiums
¢ | by Lender under Section 5; and (d) Mortgage Insurance premiums, if
er to Lender in lieu of the payment of Mortgage Insurance premiums
ection 10. These items are called "Escrow ltems.” At origination or
. Lender may require that Community Association Dues, Fees, and
ariower, and such dues, fees and assessments shall be an Escrow

r postpone the due date, or change the amount, of the Periodic Payments.
Items. Borrower shall pay to Lender on the day Periodic Payments are due

in accordance with the'provisions
at any time durtng the tern 5f the L

shaﬂ pay Lender the Funds for E
for any or all Escrow Items. Lery

Funds has been waived by Lender and
payment within such time period as L
and to provide receipts shall for all purpoges,
Security Instrument, as the phrase "coveng

to pay Escrow ltems directly, purstiantio a
ltem, Lender may exercise its rights under

pemed to be a covenant and agreement contained in this
agreement” is used in Section 9. If Borrower is obligated
er, and Borrower fails to pay the amount due for an Escrow
on 9 and pay such amount and Borrower shall then be
Lender may revoke the waiver as to any or
ith Section 15 and, upon such revocation,
t are then required under this Section 3.
{a) sufficient to permit Lender to appiy the
maximum amount a lender can require

Borrower shall pay to Lender all Funds, and in suct
Lender may, at any time, collect and hold Funds
Funds at the time specified under RESPA, and (b) nofto
under RESPA. Lender shall estimate the amount of Furigs:
estimates of expenditures of future Escrow Items or othe dance with Applicable Law.
federal agency, instrumentality,
its are so insured) or in any Federal
ematie later than the time specified
unds, annually analyzing
er interest on the Funds
ent is made in writing or
duired to pay Borrower
owever, that interest
ccounting of the

or entity {including Lender, if Lender is an institution who
Home Loan Bank. Lender shall apply the Funds to pay the E:
under RESPA. Lender shall not charge Borrower for holding an
the escrow account, or verifying the Escrow ltems, unless Lender,
and Applicable Law permits Lender to make such a Charge Uni

shall be paid on the Funds. Lender shall give to Borrower, without charg ;
Funds as required by RESPA.

shall account to

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender th
to make up the defrmency in accordance with RESPA buti in no more than 12 mo

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, &
attributable to the Property which can attain priority over this Security Instrument, leasehgly paymeiits
or ground rents an the Property, if any, and Community Association Dues, Fees, and Assagsments
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 7011491

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
r: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
t, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
fends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
forcement of the lien while those proceedings are pending, but only until such proceedings
r(c) secures fromthe holder of the lien an agreement satisfactoryto Lender subordinating
ecurity Instrument. If Lender determines that any part of the Property is subject to a lien

Lender in connection with this Loan.
ce. Borrower shall keep the improvements now existing or hereafter erected on

3. Propertyingir;
the Property insured ag?
other hazards in€lyding
This insurance #all big f
Lender requires. What Le

term of the Loan. The | ;
Lender's right to disap

¢ requires pursuant to the preceding sentences can change during the
arrier providing the insurance shall be chosen by Borrower subject to
ver's choice, which right shall not be exercised unreasonably. Lender
ection with this Loan, either: {a) a one-time charge for flood zone

payment of any fees |mposed b
review of any flood zone deteriiip

If Borrower fails to maintain
coverage, at Lender's option and"Barrowsr’
particular type or amount of coverage.'] hefefore,”

Federal Emergency Management Agency in connection with the
n resdfting from an objection by Borrower.
¥ Ot theicgverages described above, Lender may obtain insurance
% expense. Lender is under no obligation to purchase any
ch coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equit rty, or the contents of the Property, against any risk,
hazard or liability and might provide greateror4esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraricg’coverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower:sécured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbur ft and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payy
All insurance policies required by Lender and,
right to disapprove such policies, shallinclude a s
rortgagee and/or as an additional loss payee. Len

t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy standard mortgage clause and
shall name Lender as mortgagee and/or as an additional
In the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower, Unless
in writing, any insurance proceeds, whether or not the underlying in
be applied to restoration or repair of the Property, if the restoration.
Lender’s security s not lessened. During such repair and restorati
to hold such insurance proceeds until Lender has had an opportunity4a.ifspe
the work has been completed to Lender’s satisfaction, provided that such ifispecti all be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a Si nt or in a series
Applicable Law
sBorrower any
ved by Borrower
thesrestoration

interest or earnings on such praceeds. Fees for public adjusters, or other third p
shall not be paid out of the insurance proceeds and shall be the sole obligation of
or repair is not economically feasible or Lender's security would be lessened, the i
be applied 0 the sums secured by this Security fnstrument, whether or not thern d

the insurance carrier has offered to settle a claim, then Lender may negotiate and seftle
30-day period will begin when the notice is given. In either event, or if Lender acquir
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LOAN #: 7011421

overage of the Property. Lender may use the insurance proceeds either to repair or restore the
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

drrower's principal residence for at least one year after the date of occupancy, unless Lender
£s in writing, which consent shall not be unreasonably withheld, or unless extenuating
exist which are beyond Borrower’s control.

;ml n, Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Properly to deteriorate or commit waste on the Property.
jer is residing in the Property, Borrower shall maintain the Property in order to

the work is completed. |/
Property, Borrower is:

Lender or its agent
reasonable cause, Lende
Borrower notice at the ti

‘zasonable entries upon and inspections of the Property. If it has
the interior of the improvements on the Property. Lender shall give
@such an interior inspection specifying such reasonable cause.
Borrower shall be indefault i, duringthe Loan application process,
atling at the direction of Borrower or with Borrower's knowledge or
3din A-ﬂ"‘"‘maccurate information or statements to Lender (or failed to
‘ snnection with the Loan. Material represemtations include,
but are not limited to, representatioss contefning Borrower's occupancy of the Property as Borrower's
principal residence.
9. Protection of Lender’s Intere perty and Rights Under this Security Instrument.
If (a) Borrower fails to perform the cove : agreements contained in this Security Instrument, (b)
there is a legal proceeding that might signi antly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proce in bankruptcy probate, for condemnation or forfeiture, for
Instrument or to enforce laws or regulations),
ar (c) Borrower has abandoned the Property, ttten Lendes#mé y do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property+ under this Security Instrument, including
protecting andfor assessing the value of the Property. g andfor repairing the Property. Lender's
' ured by a lien which has priority over this
attorneys’ fees to protect its interest

agreed that Lender incurs no liability for not taking any or all actiof

Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at the
and shall be payable with such interest, upon notice from Lende

lease. Borrower shall not surrender the leasehold estate and mterests
or cancel the ground lease. Borrower shall not, without the express writ
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asac
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance iry
the Mortgage Insurance coverage required by Lender ceases (o be available fr

Lender, alter or
and the fee title

substantially equivalent to the cost to Borrower of the Mortgage Insurance previously iy
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insur

that were due when the insurance coverage ceased to be in effect. Lender will accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss res
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender*shall nol

Initials:

WASHINGTON--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 6 of 11 WAUDEED 0315
WAUDEED (CLS
06/22/2017 11:53 AM PS




LOAN #: 7011491

e required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
rve payments if Mortgage Insurance coverage {in the amount and for the period that Lender
provided by an insurer selected by Lender again becomes available, is obtained, and Lender
sse aratelydemgnated paymentstoward thepremaumsforl\/lortgageInsurance If Lender required

ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
intain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
ement for Mortgage Insurance ends in accordance with any written agreement between
'nd r prowdmg for such termlnatlon or until termmauon is required by Apphcable Law.

with other parties that share or modify their risk, or reduce losses. These
&, conditions that are satisfactory lo the mortgage insurer and the other
reements, These agreements may require the mortgage insurer to make
of fJuids that the mortgage insurer may have available (which may include

ender, any purchaser of the Note, another insurer, any reinsurer,
of the foregoing, may receive (directly or indirectly} amounts that
#3s) a portion of Borrower’s payments for Mortgage Insurance,
#'mortgage insurer’s risk, or reducing losses. [f such agreement

any other entity, or any afi
derive fram {or might be &lia
in exchange for sharing or'

{a) Any such agreements wx
Mortgage Insurance, or any othexter
Borrower will owe for Mortgage Insurar

{b) Any such agreements will pot/
the Mortgage Insurance under the F
rights may include the right to recei
of the Mortgage Insurance, to have th
receive a refund of any Mortgage Insura
cancellation or termination.

11. Assignment of Miscellaneous Proceed
assigned o and shall be paid to Lender,

If the Property is damaged., such Miscellaneo
the Property, if the restoration or repair is economical
During such repair and restoration period, Lender Sk
Praceeds until Lender has had an opportunity to inspect ..h Propésty to ensure the work has been
completed to Lender's satisfaction, provided that such ins
may pay for the repairs and restoration in a single disbu

iffect the amounts that Borrower has agreed to pay for
the Loan. Such agreements will notincrease the amount
e, arid they will not entitle Borrower to any refund.

t the rights Borrower has - if any - with respect to
Bwihers Protection Act of 1998 or any other law. These
certain disclosures, to request and obtain cancellation
nrtgage Insurance terminated automatically, andfor to
premiums that were unearned at the time of such

in a series of progress payments
plicable Law requires interest

to be paid on such Miscellaneous Proceeds, Lender shall not be
or earnings on such Miscellaneous Proceeds. If the restoration or
Lender’s security would be lessened, the Miscellaneous Proceed
by this Security Instrument, whether or not then due, with the e
Miscellaneous Proceeds shall be applied in the order pravided for i

Inthe event of a total taking, destruction, or loss in value of the Propert

value of the Property immediately before the partial taking, destruction, or loss
greater than the amount of the sums secured by this Security Instrument imme;
taking, destructlon or Ioss in value, unless Borrower and Lender otherwise agri

before the partial taking, destruction. or loss in value. Any balance shall be paid to Borsgg
In the event of a partial taking, destruction, or loss in value of the Property in whic
value of the Property immediately befare the partial taking, destruction, or loss in value i
amount of the sums secured immediately before the partial taking, destruction, or loss in val
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be app
sums secured by this Security Instrument whether or not the sums are then due. '
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LOAN #: 7011491

the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
arty (@sdefined in the next sentence) offers to make an award to settle a claim for damages, Borrower
il tgrespond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

inly the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
is Security instrument, whether or not then due. “Opposing Party” means the third party
awer Miscellaneous Proceeds or the party against whom Borrower has a right of action

could result in forfeiture of the Property or other material impairment of Lender's
ty of rights under this Security Instrument. Borrower can cure such a default and,
yrred, reinstate as provided in Section 19, by causing the action or proceeding
ling that, in Lender’s judgment, precludes forfeiture of the Property or other
ider’s interest in the Property or rights under this Security Instrument. The
“faim for damages that are attributable to the impairment of Lender’s interest
in the Property y agsigned and shall be paid to Lender.

All Miscellafidous Rroceedls that are not applied to restoration or repair of the Property shall be
applied in the order provided fer in Section 2.

12. Borrower Not ased; Forbearance By Lender Not a Waiver. Extension of the time for
tion of the sums secured by this Security Instrument granted by
in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors inglrterest of Borrower. Lender shall not be required to commence
proceedings against any Sugcessorin titerest of Borrower or to refuse to extend time for payment or
otherwise modify amortizatits siineS secured by this Security Instrument by reason of any demand
made by the original Borrower of-ary Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy, includipg: without limitation, Lender’s acceptance of payments from
third persons, entities or Successers’i rest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or préefida the exercise of any right or remedy.

13. tointand SeveralLiability; Co ¥uccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligation shall be joint and several. However, any Borrower
execute the Note (a "co-signer"): (a) is co-signing this
nd convey the co-signer’s interest in the Property under
ot personally obligated to pay the sums secured by this
er and any other Borrower can agree to extend, modify,
s of this Security Instrument or the Mote

material impairm
proceeds of any a

Lender to Borrower or any

Security Instrument only to mortgage, grant;
the terms of this Security Instrument; (b) 5

without the co-signer’s consent.

Subject to the provisions of Section 18, an)
Borrower's obligations under this Security Instrume
all of Borrower's rights and benefits under this Secu

Section 20} and benefit the successors and assigns of Le

14. Loan Charges. Lender may charge Borrower fe viges performed in connection with
Borrower's default, for the purpose of protecting Lender's i heProperty and rights under this
Security Instrument, including, but not limited to, atlorneys' fees, progerty mspection and valuation fees.
In regard to any other fees, the absence of express authority in y Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on j of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instri plicable Law.

that the interest or other loan charges collected or to be collected in connegtior'with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the am unt negésgary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borroy h-exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by,
under the Note or by making a direct payment to Borrower. If a refund reduce
be treated as a partial prepayment without any prepayment charge (whether or r
is provided for under the Note). Borrower's acceplance of any such refund made
Borrower will constitute a waiver of any right of action Borrower might have arising out of

15. Notices. All notices given by Borrower or Lender in connection with this Secu
be in writing. Any notice to Borrower in connection with this Security Instrument shall berdes
been given to Borrower when mailed by first class mail or when actually delivered to Bpirow
address if sent by other means. Notice to any one Borrower shall constitute notice to all Bofraw _
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless.
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptlynots
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower,
of address, then Borrower shall only report a change of address through that specified procedut
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LOAN #: 7011491

only one designated notice address under this Security Instrument at any one time. Any notice
nder shall be given by delivering it or by mailing it by first class mail to Lender's address stated
fiess Lender has designated another address by notice to Borrower. Any notice in connection
urity Instrument shall not be deemed to have been given to Lender until actuafly received
y notice required by this Security Instrument is also required under Applicable Law, the
equirement will satisfy the corresponding requirement under this Security Instrument.

ng Law; Severability; Rules of Construction. This Security Instrument shall be
eral law and the law of the jurisdiction in which the Property is located. All rights and
d in this Security Instrument are subject to any requirements and limitations of
-able Law might explicitly or implicitly allow the parties to agree by contract or it

ision or clause of this Security Instrument or the Note conflicts with Applicable
affect other provisions of this Security Instrument or the Note which can be

neuter words or Word
and vice versa; and (c) t
17. Borrower's C
18. Transfer of

' w_ ﬁ may” gives sole discretion without any obligation to take any action.
orrawer shall be glven one copy of the Note and of this Secur:!y lnstrument

If all or any part of the Prapert;
a natural person and a heneficial
consent, Lender may require i
However, this option shall not be ex

If Lender exercises this optlonr ) all give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days he.date the notice is given in accordance with Section
15 within which Borrower must pay all‘sims seécuted by this Security Instrument. {f Borrower fails to
pay these sums prior to the expiration iwperiod, Lender may invoke any remedies permitted by this
Security instrument without further noticefor
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

rést in Borrower is sold or transferred) without Lender's prior written
paymﬂnt in full of all sums secured by this Security Instrument.
J1iy ¥ ender if such exercise is prohibited by Applicable Law.

orc;ng this Security Instrument, Those
conditions are that Borrower: ( ) pays Lender aII hen would be due under this Security
Instrument and the Note as if no acceleration had oc any default of any other covenants
or agreements; () pays all expenses incurred in enfofchtg 1#is.Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection a tors fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security instrument; and
(d) takes such action as Lender may reasonably require to* ‘assure Wal Lender's interest in the Property
and rights under this Security Instrument, and Borrower's jen lo-pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selg er: {(a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashiet ovided any such check is
drawn upon an institution whose deposits are insured by a federakagency, instilimentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seguiit fument and obligations
secured hereby shall remain fully effective as if no acceleration had o d. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievanc
in the Note (together with this Security Instrument) can be sold one or man
to Borrower. A sale might result in a change in the entity (known as the "t
Periodic Payments due under the Note and this Security Instrument and perfo
servicing obligations under the Note, this Security Instrument, and Applicable Law
one or more changes of the Loan Servicer unrelated to a sale of the Note. If the:
Loan Servicer, Borrower will be given written notice of the change which will state the
of the new Loan Servicer, the address to which payments should be made and an
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold a
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage,| :
obligations to Borrower will remain with the Loan Servicer or be ransferredto a successor koan Serv er,
and are not assumed by the Note purchaser unless otherwise provided by the Note purcha
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as.
individual litigant or the member of a class) that arises from the other party’s actions pursuantto this:
Initials:

A\{ta¥
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stridment or that alleges that the other party has breached any provision of, or any duty owed by reason
Security Instrument, until such Borrower or Lender has notified the other party (with such notice
ompliance with the requirements of Section 15) of such alleged breach and afforded the other

1o a reasonable pericd after the giving of such notice to take corrective action If Applicabie Law

sonable for purposes of this paragraph. The notice of acce!eration and opportunity to cure given
wer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
deerried to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

Substances. As used in this Section 21: (a) "Hazardous Substances” are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and

Borrower shall not cau
Substances, or threater
do, nor allow anyone &k
Law, (b} which creates an B
Hazardous Substance, cr

permit the presence, use, disposal, storage, or release of any Hazardous
fease.any Hazardous Substances, on or in the Property. Borrower shall not

| Condition, or {c) which, due to the presence, use, or release of a
ion that adversely affects the value of the Property. The preceding
two sentences shall not ag résence, use, or storage on the Property of small quantities of
Hazardous Substances that'are ga Frecognized to be appropriate to normal residential uses and to
maintenance of the Property (inclyding? but not limited to, hazardous substances in consumer products).
Borrower shall promptly gi ftten notice of (a) any investigation, claim, demand, lawsuit
or ather action by any governmenta latory agency or private party involving the Property and
any Hazardous Substance or Envirsia il Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but'nét mitegto, any spilling, leaking, discharge, release or threat
' condition caused by the presence, use or release

duthority, or any private party, that any removal or other
fecting the Property is necessary, Borrower shall promptly

notified by any governmental or regulatef
remediation of any Hazardous Substanc
take all necessary remedial actions in accort

shall specify: (a) the default; (b} the action requwed to Sy th
30 days from the date the notice is given to Borrower, by whicly the default must be cured; and
(d) that failure to cure the defauit on or before the d &d in the notice may result in
acceleration of the sums secured by this Security Inst .sale of the Property at public
auction at a date not less than 120 days in the future. The Hio :
of the right to reinstate after acceleration, the right to bring,
existence of a default or any other defense of Borrower to ac:

before the date specified in the notice, Lender at its option, mavt.-; .
full of all sums secured by this Security Instrument without further
power of sale and/or any other remedies permitted by Applicable La Len ]
to collect aII expenses incurred in pursumg the remedies provnded -

shall be entitled
22, including,

agccurrence

IfLender invokes the power of sale, Lender shall give written notice to
Trustee and

of an event of default and of Lender’s election to cause the Property t
Lender shall take such action regarding notice of sale and shall give sucfi n
and to other persons as Applicable Law may require. After the time required, by
and after publication of the notice of sale, Trustee, without demand on Bo
the Property at public auction to the highest bidder at the time and place an
designated in the notice of sale in one or more parcels and in any order Truste c} 2
Trustee may postpone sale of the Property for a period or periods permitted by A .
by public announcement at the time and place fixed in the notice of sale. Lender o s desigpee
may purchase the Property at any sale. :
Trustee shall deliver to the purchaser Trustee's deed conveying the Property wit|
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be priF
tnitiats: Yn_\&
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idence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
e fellowing order: (a) to all expenses of the sale, including, but not limited to, reasonable

‘e’s’ and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any
he person or persons legally entitled to it or to the clerk of the superior court of the

he Trustee's fee for preparing the reconveyance

ee. In accordance with Applicable Law, Lender may from time to time appoint
a Successq, y Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, t
frustee herein an

25. Use of P

true or enforce any term of this Security Instrument. The term "attorneys’
tity Instrument, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS .R ORALCOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FRON& NFORCING. REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTOL

BY SIGNING BELOW, Borr
Security Instrument and in any

D%REK GILLOOLY 7

@%\\w\

VANESSA GILLOOLY

STATE OF [‘L)ﬂﬂm 11_(?9{\

On this day personally appeared before
to me known to be the individual party{p ]
foregoing instrument, and acknowledged that he/shefthe
and voluntary act and deed, for the uses and purposes

GIVEN under my hand and official seal this _ 737 day

wer accepts™and agrees to the terms and covenants contained in this
qsted by Borrower and recorded with it.

£[23/17 _ (Seal)
DATE

ol22)) Y (sean
DATE

My Appointment Expires on &} .- 20}§

Lender: Peoples Bank
NMLS 1D: 403872 NOTARY ~-o- PUBLIC

Loan Originator: Jennifer Thompson My Comumission Expires 9-01.2018 |
NMLS ID: 487362

Initials:
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BALLOON RIDER

70114391
P126084/340424-4-006-1800

is made this 23rd day of June, 2017 and is incorporated into and shall be
\iiplement the mortgage, Deed of Trust or Security Deed (the "Security

The interest rate stated Gte is called the "Note Rate." The date of the Note is called the "Note
Date" | understand the Le may 'tt nsfer the Note, Securtty Instrument and this Rider. The Lender or

ADDITIONAL COVENANTS. Inadditiorto the covenants and agreements in the Security
Instrument, Borrower and Lender fufti Vehant and agree as follows (despite anything to the contrary
contained in the Security Instrument or t

THIS LOAN IS PAYABLE IN FULL RITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPA1I NTEREST THEN DUE. THE LENDER IS UNDER NO

A LENDER, WHICH MAY BE THE LENDER YOU
THE MONEY. IF YOU REFINANCE THIS LOAN AT
ALL OF THE CLOSING COSTS NORMALLY ASS
OBTAIN REFINANCING FROM THE SAME LENDE

BY SIGNING BELOW, Borrower accepts and agrees to
Balloon Rider.

terms and covenants contained in this

Derek Gillooly 2

N Cm\\g“>

Vanessa Gillooly



