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DEFINITIONS

Wonds used in nultiple sections of this document are p
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regarding the ysage of w
also provided in Section 16.

(A} “Security Instrument” means (his document, which is dat
with all Riders to this document.

(B) "Borrower" is
JIM A FENDRICK AND JULIE L. FENDRICK, HUSBAND WIFE

ther words are defined in
used in this docurent are

, together

Borrower is the trustor under this Security Instrument.
(C} "Lender”is
FATRWAY IHDEPENDENT MORTGAGE OORPCRATION
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{E) "MERS"'is Elbctronic Registration Systems, Inc, Lender has appointed MERS as the
nominee for Lerider for this Loan, and attached a MERS Rider to this Seawity Insinmment, o be
executed by Borrower, which ferther describes the refationship between Lender and MERS, and
which is incorp ato meiids and supplements this Security Instrument,

Dollars (U.S. $226,500.0
segular Periodic Payments and ¢

pliz interest. Borrower has promised to pay this debt in
i Full not later than  JULY 01, 2047 .

Property.”
(H) "Loan" means the debt evidenced by te, plus interest, any prepayment charges and late charges
due under the Note, and sll sums due nnid#r this Securify Insinmment, phus interest.

' "Riders" means all Riders to this Security Instrugi
Riders are to be execnted by Borrower (check Jox.a

Adjustable Rate Rider Condominiumn Risler.
Balloon Rider Planned Unit Development
VA Rider 1 Biweekly Payment Rider :
Other(s) [specify] MERS RIDER

() “Applicable Law" means all controlling apphicable federal,
ordinances and admémistrative rules and orders (that have the effe
final, non-appealable judicial opinions.

(K) "Commmnity Association Dues, Fees, and Asscssmen " means'all, dues, fees
oﬂmdmrgesthatmimposeﬂonBumwermtbe?roputy tadomiptim assoclation,
homeowners association or similar organization.

{L) "Flectronic Funds Transfer” means any transfer of funds, other than a
check, draft, or similar paper instrument, which is tnitiated through an electr
instrament, computer, or magnetic tape 5o as to order, instruct, or authorfze
debit or credit an avcount. Such (exm includes, ut is pot himited to, point-of-sale
tefler machige trapsactions, transfers initlated by telephone, wire transfers,

clearinghouse transfers.
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Ttems" means those ltems that are described in Sectlon 3.

fiaieous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
thisif ‘party (other than insurance proceeds paid under the coverages described in Section 5)
e'lp, or destruction of, the Property; (ii) condemnation or other taking of all or any part
¥, (i) conveyance in lieu of condenmation; or (iv} misrepresentations of, or omissions
auft/or condition of the Property.

" means insurance protecting Lender against the nonpayment of, or default on,

)

siians the regularly scheduled amount due for (i) principat and interest undes
3 under Section 3 of this Security Instrument,

Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) aud its
atigh X (12 C.F.R. Part 1024}, as they might be amended from time
‘cessor legislation nr regulation that governs the same subject matter,

R refers to all requirereents and restrictions that are

4

"Successor in Interest of Borréwer” means 25y party that has taken title to the Property, whether or

not that party has assumed Borcower*s obligatioss under the Note and/or this Security Instroment.
TRANSFER OF RIGHTS IN THE

This Security Insirument secures to Lend the repayment of the Loan, and all renewals, extensions and
modificatlons of the Note; and (i) the performance of Borrower's covenanis and agreements under this
Security Instrument aod the Note. For this piapose, Borrowes yavocably grants and conveys 1o Trustee,
in trust, with power of sale, the following ribesd " property located i the County of
SKRGIT ]

R}

{Name of Recording Jurisdiction)
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: 4805-000-038-0000 which curvently has the address of
(Streei)
{City}, Washington 98274 (Zip Code}

 the improvements now or hereafter erected on the property, and all easements,
appurignaiices;:, now or hereafter a part of the property. All replacements and additions shall
also be covered 5§ thiz-Secarity Instrument. All of the foregoing is referred to in this Security Instrument

Borrower is lawfully seised of the estate hereby conveyed and has the
erty znd that the Property is mencumbered, except for encurmbrances
defend genexlly the tile to the Property against all claims and
of record.

mbines uniform covenants for national use and non-uniform
# to constitute a umiform secarity instrument covering real

1. Payment of Principal, Inter s, Propaymemt Charges, and Lste Charges.

¢ “and interest on, the debt evidemced by the Note and
chidrges”due under the Note. Borrower shall also pay funds for
Payments due umder the Note and this Security Instromment shall
1y check or other instrument received by Lender as paymen
sinder the Note or this Security Instruméntiis retursed to Jeader unpaid, Lender may require that any
or all subsequent paymentis due under the Note and (hi$ Sseurity Instrument be made in one or mofe
of the following forms, as selected by Lender: (xf cash; (bj;money arder; (c) certified check, bank
check, treasurer's check or cashier's check, provided any suck check is drawn upon an institution
whose deposits are insured by a federal agency: trumentally, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received the
such other location as may be designated by Lender
Section 15. Lender may retum any payment ot partial payzent

any prepayment charges and la
Escrow liems pursuant to Section 3
be made in U.S. currency. However,

eatitin designated in the Note or at
y the potice provisions in

o apply ‘such payments at
as of Iis scheduled due date,

the time such payments are sccepted. If each Periodic Payment is applie |
¢ such ukagplied funds until
o 50 within

then Lender need not pay interest on unapplied funds. Lender may
Borrower makes payment to bring the Loan current, If Barrower does 30 withiln ;
period of time, Lender shall either apply such funds or retum them (5~ Borpeiteri{ not appiied
earlier, such funds wil be applied to the outstanding principal balance undey hy*
prior to foreclosure. No offset or claim which Borrower might bave now ar in the fptire sgainst
L ender shall relieve Borrower from making payments due under the Note and (his*Secutity Instryniept
or performing the covenants and agreements secured by dhis Security Instrumen ‘
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of Payments or Proceeds. Except as otherwise described in this Section 2, alt
vepted and applied by Lender shall be applied in the following order of priority: @
ymder the Note; (b} principal due under the Note; (c) amounis due under Section 3. Such
be applied to pach Periodic Payment in the order in which It became due. Any
shallheappliedﬂrstmlatedmrges.secmdlumymheranwunlsdueunduthis
, and then to reduce the principal balance of the Note.

payment. from Borrower for 2 delinquent Periodic Payment which includes a
(.10 pay any late charge due, the payment may be applied to the delinquent payment
‘if-more than one Perlodic Payment is cutstanding, Lender may apply any
feouiy' Barrewer to the repayment of the Perlodic Payments if, and to the extenl that,

r'be paid in full. To the extent that any excess exists after the payment 15 applied to
 tmore Perlodic Paymenis, such excess oy be applied to any iafe charges

;ﬁ:appljedﬁmmanypmpaymmuchargumdmenasdesm‘ibedm

the Note.

Any application of pe , Insurancs, proceeds, or Miscellaneous Proceeds to principal due under

due date, or change the amount, of the Perlodic Payments.

shall pay to Lender oa the day Pericdic Payments are due
&'In full,asum (the “Funds™) to provide for payment of amounts
items which can atiain priotity over this Security
‘Property; (b) leasehold payments or ground rents on the
all insurance required by Lender under Section 5; and (d)
anysumspayablebanrmwerloLendamlieuufme
in accordance with the provisions of Section 10. These

Funds for Escrow
under the Nate, until the Not

Instrument as a lien or encumbfz
Property, if any; (c) premiums fo
Morigage Insurance premiums, if aay;.or
payment of Mortgage Iasurance premiurs in accordance s

items are called "Escrow ltems.” At origination or at sy Eme daring (be term of the Loan, Lender
may require that Community Association Dues Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessinentzshall” be

: écrow Tem. Borrower shall yrompily
furnish to Lender all notices of amounts to be paid under this Ssction. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Buarrowes's obli to pay the Funds for any or all
Escrow Items. Lender may walve Borrower's obligition te t Funds for any or al! Escrow
liems at amy time. Any such waiver may only be in writipg. . et of such waiver, Borrowsr
shall pay directly, when and where payable, the amouity’ due for sny Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, #hail furnish to Lender receipts
evidencing such payment within such time period &s Lendsr woay e, Boprower's obligation to
make such payments and to provide receipts shall for all purpossy” a
agreement contained in fhiz Serurity Instrument, 25 the phrase "o

Section 9, If Borrower is ohligated to pay Excrow ftems directly, pe
fails to pay the amount doe for an Escrow Item, Lender may exerciseilts rights upder 3¢
pay such amount and Borrower shall then be obligated under Section.? To-tepay ta. fer any such
amount. Lender may revake the waiver as to any or all Escrow ltems a iy fime: otice given in
accordatice with Section 15 and, upon such revocation, Borrower shall pay dter all Fyrds, and
in such amounts, that are then required ynder this Section 3. .

Ban
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y. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender lo apply
&2 the time specified under RESPA, and (b} not 0 exceed the maximum amomt a fender

ggderRESPA.LmdershaﬂwﬂmateﬂmeammmtofFundsduamﬂlebmsofmmdata
jnabla, estimates of expenditures of future Escrow Items or otherwise o accordance with

shait*he held In an institution whose depesits are insured by a federal agency,
ty, o=enitity (indudingLender,ifI.endm-isanmsﬂmimwhosedeposltsmsuinsmd)
ame Loan Bank. Lender shall apply the Funds io pay the Escrow lems to later
et tiisder RESPA. Lender shall not charge Borrower for Holding and applying the
iy the escrow account, or verifying the Escrow ftems, unless Lender pays
the Fuinds and Applicable Law permits Lender to make such a charge. Unless an
in writing or Applicable Law requires interest to be paid on the Funds, Lender
: aver any interest or earnings on (he Funds. Borrower and Lender
~“that interest shall be paid on the Funds. Lender shall give to
nting of the Funds as required by RESPA.

If there is 2 surplus 6f Funds® ow, as deflned under RESPA, Lender shall account to
Borrower for the excess-finds it agcordance with RESPA. If there is a sbortage of Funds held in
escrow, as defined umder RES Lendergballmﬂfyﬁorrnwerasmquimdbyl{ﬁﬁl’ﬁ,md
Borrower shall pay to Lender fhe dmomt-iiechssary to make up the shormge in accordance with
RESPA, but in no mere than 12 rionth} nenis. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender fy Borrower as required by RESPA, and Borrawer shall
pay to Lender the amount necessary. e up the deficiency in accordance with RESPA, but in no
mare than 12 monthly payments.

Upon payment in full of all sums secured by this Se
ta Borrower any Funds held by Lender.

Charges; Liens. Borrower shali pay all
attributable to the Property whith can attain': pé
payments or ground rents on the Propesty, If any
Assessments, if amy, To the extent that these items are
manner provided in Section 3.

Botrower shall promptly discharge amy lien which has pe)
Borrower: {2) agrees in writing 1o the payment of the obligition 'seg
acceptable to Lender, but only sa lung as Barrower is perforining”
Hen in good faith by, or defends against enforcement of he len
Lender's opinian operate 1o prevent the enforcement of the lien while those
but only untt] such proceedings are concluded; ar (c) secures from the der of en. an agrecient
satisfactory (0 Lender subordinating the lien to this Security Instrumeezt. it Lend fzimines that
any part of the Property is subject to a lien which can attain priority over thls.Sen

Lender may give Borrower a notice identifying the lien. Within 1¢ days of;
notice is given, Borrower shall satisfy the Hen or take one or more of the act
this Section 4.

¢ lastruraent, Lender shall provpy refund

charges, fines, and impositions
this Security Instrument, leasehold
. Assnciation Dues, Fees, and
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way Tequire Borrower to pay a one-time charge for a real estate @x verification and/or
‘service used by Lender in connection with this Loan.

rance. Bmwzrs}mﬂkeeptheimpmvmmsmweﬂsﬂngnrhmanmerectedﬂnme
ed against loss by fire, hazards incladed Within the term “extended coverage,” and amy
¢luding, but nat lmited to, earthquakes and floods. for which Lender requires
‘nguance, fiisprance shall be maintained in the amounts (including deductible levels) and for the
¥ quires. What Lender requires pursuant to the preceding sentences can change

the Loan. The insurance carrier providing the insurance shall be chosen by
“gtder's right to disapprove Borrower's choice, which right shall not bhe
§=“T.ender may require Borrower to pay, in connection with this Loan, either:
; d zone determination, certification and tracking services; or (b) a
determination and certification services and subsequent charges each
chinges occur which reasonably might affect such determination or
“be responsible for the payment of amy fees imposed by the Federal
\géncy In comection with the review of any flood zone determination

tesulting from an abjéstish by Bosro

If Borrower falls to maintain a8y of the coverages described above, Lender may obfain insurance
coverage, at Lender's option aiid Borpdwer's expense. Lender is under no obligadon to purchase any
particular type or amount of coverage. Thefefore, such coverage shall cover Lender, but might or
might not protect Borrower, ity in the Property, or the contents of the Property,
against any risk, hazard or Kability,sd might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges. that the cost of the insurance coverage so obiained might
significantly exceed the cost of insurdace:that Borrower could have ohtained. Any amounts disbursed
by Lender under this Section 5 shall become additional of Barrower secured by this Security
Tnstrument. These amounts shall bear interest at the Note vatefrom the date of disbursement and shall
be payable, with such intetest, upon notice from tn Biarfgwer requesting payment.

All insurance policles required try Lender and zesizy ; policies shall be subject to Lender's
Tight to disapprove such policies, shall include a wirderd‘moripa se, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lenider-shall wght to hold the policies and
renewal certificates. If Lender requires, Borrower shall primgily «Lender all receipts of paid
premiums and renewal notices. If Borrawer obtains any fovin of
required by Lender, for damage to, or destruction of, the, Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee sudfor a5°an adilitional loss payee.

n the event of loss, Borrower shall give prompt notice to ke Eatiiee:
may make proof of loss if nat made prompdy by Borrower. Unless Leader and
agree In writing, amy insurance proceeds, whether or not the
Lender, shall be applied to restoration or repair of the Froperty
economically feasible and Lender's security is not lessened. During ey
period, Lender shall have the tight to hold such insurance proceeds nnt L,
opportunity to jnspect such Property to ensure the work has been completed
provided that such inspection shall be undertaken promptly. Lender may d b
repaits and resioration in a single payment or in a serles of progress payree! &
completed. Unless an agreement is made tn writlng or Applicable Law requires intefest

Emergency Managemes
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# proceeds, Lender shall not be required to pay Borrower any interest or earnings on
£ . Fees for public adjusters, or other third parties, retained by Borrower shall not Ge paid
ol thé ipsurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
’ y feasible or Lender’s security would be lessened, the insurance proceeds shall be
secured by this Secority Instrument, whether or not then due, with the excess, if
r. Such insurance proceeds shall be appHed in the order provided for in Section

the Property, Lender may file, negotiate and settle any avatlable insurance
s matters..Jf Borrower does not respond within 38 days to a notice from Lender that
fier.kas-afféred to setile a claim, then Lender may negotiate and setde the claim. The
30-day perlodiwill begin wh the notice is given. In either event, or if Lender acquires the Praperty
ander Sectich 22 or othc’wise, Borrower hereby assigns to Lender {a) Borrower's rights (o any
ot to exceed the amounts unpaid under the Note or this Security

f pfBorrower's rights {other than the right 1o any refund of unearned
iinder all insurance policies covering the Property, insofar as such rights
féperty. Lender may use the insurance proceeds edther to repair
~unpaid under the Note or this Security Instrument, whether

or not then due.
Occupancy. Bosrower shall . estalbilich, and use the Property as Borrower's principal
residence within 60 days after the execnt] this Security Instrument and shall contioue to occupy

the Property as Borrower's principal fesidence for at least one year after the date of occupancy, uniess
Lender otherwise agrees in writleg, ‘which consent shall oot be unressonably withheld, or imless
extenuating circumstances exist whick are beyond Borrower's control,

Preservation, Maintenance and Proisttion of the.Froperty; Inspections. Borrower shall not
destroy, damage or impair the Propesty, allow th iropéityto deterlorate or commit waste on the
Property. Whether or not Borrower is residing Properiy. ‘Borrower shall maintain the Property
in order to prevent the Property from deteriors decreasing in value due to its condition. Uness
it Is determined pursuant to Section 5 (hat repair of sestoration onomically feasible, Borrower
shall promptly repair the Property if damaged to avaid.

or condempation proceeds are paid in cosnectiop with Wiﬂ,'m@emldngof. the Property,
Borrower shall he responsible for repairing or restoring s Property oaly if Lender has released
proceeds for such parposes. Lender may dishurse proceeds for the ¢ and restoration in a single
payment or in a series of progress payments as the ‘woik..J5+ ted. If the insurance or
condemuation proceeds are not sufficient to repair or restore fiie-Proge jar is not relieved of
Barrower's cbligation for the completion of such repair ar restoration,

Lender or its agent may make reasonable entries upon and inspe: . If it has
reasonahle cause, Lender may inspect the Interior of the improvemerds on the Property”™ ender shall
give Borrower nutice at the time of or prior to such 3n interior inspeciion,_specifying such reasonable

Lause.

Bomower's Loan Application. Borrower shall be in default if, during the atidn
Borrower or any persons or entitles acting at the direction of Borrower or with:Bimrowér's-&howleige
or consenl gave matertaily false, misleading, or inaccurate information or staténents-to L :
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the Borrower's principal residerce.

the Properly ipchudes, bt is
replace or board up doqes-diid
violations or dangerous el
acticn under this Section 9, Lexd
do se. It is agreed that Lender,
this Section §.

provide Lender with material ipformation) i connection with the Loan. Materlal
inciude, but are not limited ta, representations concerning Borrower's occupancy of

nder's Interest in the Property and Righns Under this Security instrument.
fiils to perform the covenants and agreements contained in this Securily Ipstrument,
proceeding that might significantly affect Lender's interest in the Property and/or
Sétisity Instrument (such as a proceeding in bankruptcy, probate, for condemmation
psiforcement of 2 lien which may atiain priority over fhis Securlty Instrument or to
*regulaticms), or (¢} Botrower has abandoned the Property. then Lender may do and
{15 seasunable or apprupriate to protect Lender's interest in the Property and rights
Instrumrierit, including protecting and/or assessing the value of the Property, and
¢ Property. Lender's actions can include, but are not limited t0: {a)
which has priority over this Securlty Instrument; {b} appearing in
g attarneys’ fees to protect its interest in the Property and/or rights

i, inclading its secared pusition in a bankrupicy proceeding. Securing
(éd 1o, entering the Property to make repairs, change locks,
* drain water from pipes, eliminate tailding or other code
have utiiites twned on or off. Although Lender may take
kies not bave to do so and s rot mnder any duty or obligation to
tin.abfty for not taking any or aJl actions avthorized under

this Section 9 shall become additional debi of Barrower
amounts shall bear interest at the Note rate from the date

of dishursement and shall be payabic), vith sach interest, upon notice from Lender to Borrower

lease. If Borrower acquires fee tide io the Prup
uness Lender agrees to the merger in wridng.

10. Mortgage Insurance, If Lender required Morigage™d
Bomower shall pay the premiums required {0 maintain the'M 1
reason, the Mortgage lasurance coverage required by Lender ceases to be gvailable from the mortgage
insurer that previously provided such msuramce and Borraywer required to make separately

designated payments toward ihe preminms for Morigage
required to oblain coverage substantially equivalent to the M
a cost substantially equivalent to the cost to Borrower of the Martgage Fisurance ousty in
from am alternate mortgage insurer selected by Lender. If substantially pyuivalent
caverage is not available, Borrower shall continue 1o pay to Lendsr the amount

gage Dastrance In effect. If, for any

gage lnsurance
s separately

designated payments that were due when the insurance coverage ceaséd.jg be in sifect: Lender will

accept, use and retain these payments as a non-refundable loss reserve In lieu of M
Such loss reserve shall be non-refandable, notwithstanding the fact that the Loanis ultimai
fill, and Lender shall not be required to pay Barrower any interest or earnings an such
Lender can no longer require Ioss reserve payments if Morigage Insurance co'wer
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the period that Lender requires) provided by an insurer selectedt by Lender again becomes
zilak obtained, and Lender requires separately designated payments toward the premiwms for
fotigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Botfower wadyequited to make separately designated payments toward the premiums for Morigage
er shall pay the premiums required to maintain Mortgage Insurance in effect, or to
dable loss ceserve, untl! Lender's requirement for Morigage lnsurance ends in
“written agreement between Borrawer and Lender providing for such termination
; required by Applicable Law. Nothsing in this Section 10 affects Borrawer's
est at the rate provided in the Note.

Lender {or any entity that purchases the Note) for certain losses it
repay the Loan a5 agreed. Borrower is not a party to the Morigage

toial risk on alt such insurance in farce from Hime to time, and may
or parfies thal share or modify their risk, or reduce losses. These
conditigps, that are satisfactory 1o the martgage insarer and the other
Thiese agreenents may reguire the mortgage insurer fo make
e morigage insurer may have available twhich may nclude
¢ premiyms).
ity plirchases of the Note, another insurer, amy relnsurer,
 shie foregoing, may recetve (dicectly or jndirectly) amounis
that derive from (or might be térized as) a portion of Borrower's payments for Morigage
Insurance, in exchange for sharing difying the martgage Insurer’s risk, or reducing losses. i
such agreement provides that an affiliate of Lender takes 3 share of the tusurer's tisk in exchange for
a share of the premiums paid to the siirer, the t is often termed "captive reinsurance.”
Further:

Marigage Innerance, or any other termis

any other entity, oranyat‘ﬁ]m;-,

aifiounts thay Borrower has agreed o pay for
the Logz. Sach agreements will not increase the
key Will not entitle Borrower (o

)

antomaticafly, andlurtoraceiveaufmdnlanymm
uneamned at the tme of such canceliation or termitiation.

Assignment of Misceflansous Procaods; Forfeiture. All M
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to gesiation of srpatr of
the Property, if the resioration or repaic is economically feasible and Lender's sepmrityis not
lessened. Durlog such repair and restoration period, Lender shall have the “sight* to.Hold ¢
Miscellaneaus Proceeds untfl Lender has had ap opportanity to inspect such Prapertyio e
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Bas been completed to Lender's satisfaction, provided that such nspection shall be undertaken
ompy:;]ender tay pay for the repairs and restoration in a single disbursement or in 2 series of
ress'payments as the work is completed. Unless an agreement is moade in writing or Applicable
terest to be paid om such Miscelaneous Peoceeds, Lender shall not be required to pay
Uiiterest or eatnings on such Miscellmeons Proceeds. € the restoration or repair is not
sble or Lender's security would be Sessened, the Miscellaneous Proceeds shall be
gecured by this Security Instrument, whether or not then due, with the excess, if
. Such Miscellaneous Proceeds shall be applied in the order provided for in

4 : :y
any, paid

aling, destruction, or loss in value of te Property, the Miscellaneous
appied ¢ the sums secured by ihis Securfty fnstrument, whether ar not then due,

taking. dsstruction, or loss in vakue of the Property in which the fair market

sdiatély before (he partial taking, destruction, or loss in value is equal to or
the sums-secured by this Secumity Instrument immediately hefore the
tie, unless Borrower and Lender otherwise agree in writing,
mmmﬂhmbymemmlufﬂmwsceﬂanmm
Pracesds mubtiptied by the following fraction;, (a) the total amount of the sums secured immediately
before the portial taking, d valae divided by (b) the fair market value of the

Property immediately before te if, destruction, or loss in value. Any balance shall be
paid ta Borrower.

In the gvent of a partial taking, de n, or loss in value of the Property in which the fair market
value of the Property immediately befare:the partial taking, destruction, or loss in value is less than

lat taking, destruction, or loss in value,
wnless Borrower and Lender otherwise agree in writing.-iie Miscellanequs Proceeds shall be applied
to the sums secured by this Security Instrument.whetlier or sums are then due.

If the Property Is abandaned by Borrower, by Lender to Bomrower that the
Dpposing Party (as defined In the next senien b rske-an award o setile a claim for
damages, Borrower fails o respond to Lender withif ys-ufter the date the notice is given,
Lender is authorized to collect and apply the Miscellaneoys Proceeds eithér to restoration or Tepair of
the Property or in the sums secured by this Security Tnstry t, whethér or not then due. "Opposing
Party" means the third party that owes Borrower Miscellanelus Proceeds or the party against wham
Borrower bas a right of action in regard to Miscellaneous Prisceeds

Borrower shall be in default if any action or proceeding, whether ‘

Lender's judgment, could result in forfeiture of the Property or othet araterial impaisment of Lender's
interest ¥t the Praperty or rights under fhis Security Instrument, er can‘gire sach a default
and, if acceleration has occurred, relnstate as provided in Secttor:1%,"iy coughf e action or
proteeding fo be dismissed with a ruling that, in Lender's judgment, udés forfeitare of the
Property or other material impatrment of Lender's interest in the Prapetty o righ :
Security Instrument. The proceeds of any award ot clalm for damages that aze attr
impairment of Lender's interest in the Propexty are hereby assigned and shall be.
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AL iiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
the arder provided for in Section 2.

12. Bomowoer-Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
paymesif ge-modification of amortization of the sums secured by this Security Instrument granted by
jex or any Successor in Interest of Barrower shall not operate to release the liability
of Bi Successors in Interest of Borrower. Lender shall not be required 10 commence
proceedings’ y Successor in Interest of Botrower or to refuse to extend time for payment or
otherwise mpiiify-imortization of the sums secured by this Security Instrument by reason of any
ifiginal Borrower or any Successors in Interest of Borrower, Any forbearance
chlii any:tight or remedy Including, witheut limitatton, Lendex's acceptance of
paymenis fronh third persops, entitles or Successors n Tnlerest of Borrower or i amounts jess than
a waiver of or preclude the exercise of any right or remedy.

ity Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that weit's <bligations and Yability shaft be joint snd several. However, any
Borrower who co-sigeé’ (h Security, Jnsirument bu does not execate the Note (a “co-signer”): {a) is
co-signing this Security Instrumét! t morigage, grant and convey the co-signer's interest in the
Property mnder the terms ty Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instruinesit; 20d () agsees that Lender and amy other Borrower can agree fo
extend, modify, forbear or makie g mmodations with regard to the terms of this Security
Instrument or the Note without consent.

Subject to the provisloms of Secil 8, any Successor in Interest of Borrower who assumes
Barrower's obligations ander this Sécutiity Instrument in writing, and is approved by Lender, shall
obtain a1l of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
teleased from Borrower's obligatinas and'Hability under-his Security Instrament unless Lender agrees
to such release in writing. The covenants and i this Security Instrament shall bind
{except as provided in Section 20) and benefit the

14. Loan Charges. Lender may charge Borroweér fees for
Barrower's default, for the purpose of protecting”
fhis Serurity Instrument, Including, but oot limited fo
valuation fees. In regard to any other fees, the ahseace of eipr ity
to charge a specific fee to Barrower shall noi be consiry #s a prohibiticn on the charging of such
fee. Lender may nat charge fees that are expressly proibited by curity Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges,
that the nterest or other loan charges caltected or to be collected in ¢
the permitted Lmits, then: {a) amy such loan charge shafl be redusg by the asadumt.

reduce the charge to the permitied limit; and (b} amy sums already ool ecied from Sorpswer which
exceeded permitted Hmits will be refunded to Borrower. Lender may chiiuse o miake this refund fry
reducing the principal owed under the Note or by making a direct payment to’Bosiower, If e refund
reduces principal, the reduction will be treated as a partlal prepayment withpul any i
charge (whether or not a prepayment charge is provides for under the Note). ‘Borrower's ad
of any such refiund made by direct payment to Barrower will constitute 2 waiver  righ
Borzower might have arising out of such overcharge.

es performed i conmection with
fheresi-in. the Property and rights under
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18.

17.
18.

Moiies, All notices given by Borrower or Lender fn comnection with this Security lastrument must
in Vsriting. Any notice to Borrower In connection with this Security Instrument shall be deersed to
ave, gjventoBmmwerwhenmﬂedhyﬁrstc]assmaﬂmwhenaﬂuaHydeﬂmadm
Boitower’s nitice adiress if sent by other means. Notice to any one Borrower shail constitute notice

to al‘Boprowers.mless Applicable Law expressly requires otherwise. The notice address shall be the
Peopstiy Addréss Borrower has designated a substitute gotice address by sofice to Lender,
Botrower: sgall | notify Lender of Borrower's change of address. If Lender specifies a

Borrower's change of address, then Borrower shall oaly report a change of
ed procedure. There may be only one designated notice eddress under this
ome time. Any notice to Lender shall be given by defivering it or by
to Lender's address stated herein unless Lender has designated another
Amy notice In connection with this Security lnstrument shall not be
_rermltilacuwﬂymceiwdb}erder.Ifmymﬂcereqmd by this
Security uived under Applicable Law, the Applicable Law requirement will
satisfy the correspiiiding réquirément under this Secarity Enstrumeat.

Governiilg Law; i Rifeés of Construction. This Security Instrument shall be
governed by federal law axidl the Jaw 0f the jurlsdiction in which the Property is located. Al rights
and obligations contained-fui°this Securily Instrument are subject to any requirements and lfmitaticns
of Appllcatile Law. Applicablé, Lay” might iplicitty or implicitly allow the parties to agree by
contract of it might be silen! suck shall not be consirued as a prohibition against
agreement by contract. In the éyent th iy provision or clause of ihis Security Instrument or the
Naote conflicts with Applicable tch confiict shall not affect oiher provisions of this Security
Instrument ot (he Note which can effect without the conflicting provision,

As used in this Secwrity Instrument: “@l-words of the-sasculine gender shall mean and inchude
corresponding neuter words or words of the feminina'ge () words tn the singular shall mean
and include fre plural and vice versa; and (c) ¥* gives sale discretion without any
obligation {o take any action.

vesiortin

used in this Section 18,
i perty, inchuding, but not
for deed, govtract for deed, installment
sitle bry Borrower at a future

Transfer of the Property or a Beneficlal imteresi
"Interest in the Property” means any legal or beneficial
limived to, thase beneficial Interests transferred in 2

sales contract or escrow agreettient, the Intent of which is the:transfe
date to a purchaser.

It all or any part of the Property or any Intezest in fhe Propesty is
is not a natural person and & beneficial interest in Borrower is sol
prior written consent, Lender may require immediate payment
Security Instrument. However, this option shall not be exercised
prohibited try Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratjon, The §
provide a period of not less than 36 days from the date the notice i given in srcardance Witk
15 within which Borrower must pay all sums secured by this Security Instrumerit ;
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sums prior fo the expiration of this period, Lender may invoke any remedies permitted by
Instrument without fartirer notice or demand on Borrower.

19. Béra Right to Reinstate After Acceleration. If Borrower meets certain conditions,

20.

Bary shall*have the right to have enforcement of this Security Instrument disconiimued at any
1 hmd:(a)ﬁwdaysbefmsaleofﬁmﬁowtypmmtmmypowerofn]e
ecurity Instrument; (b) such other period as Applicable Law might specify for the
fawer's right in reinstate; or {c) enfry of a judgment enforcing this Secuwity
canditions are that Borrower: (3) pays Lender all sums which then would be due
Yustrusgent and the Note as if 5o acceleration had occurred; (b) cures any default
Venasits-ar ‘agreements; (c) pays all expenses incurred in enforcing this Security
Emited to, reasonable attorneys’ fees, property Inspection and
curred Tor the parpose of protecting Lender's interest in the Property
Inslimoent; and (d) takes such action as Lender may reasonably require
mmeﬁnpedymdﬁghhmds&dssmwhmnnm,and
the sums secured by this Security Instrument, shall continue anchanged.
 Sach reinstatement sums and expeoses jn one or more of the
%4} cash; (b} momey order; (¢) certified check, bank check,
vided any such check is drawn upon an institution whose
, instramentality or entity; or () Electronic Funds Transfer.
ity Instrument and obligations secured hereby shall
ophad occarred, However, this right {o reinstate shall aot
ection 18.

Lender may require
following forms, as selested
treasurer's check or cashiess
deposits are insured by a fe
Upon reinstatement by Borrow
remain fully effective as If no el
apply in the case of acceleration ung

Sale of Note; Change of Loan 1 : Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Istrizment) can be salfl ane or more times withqut prior notice
to Borrower. A sale might sesuit in a change in the entity as the "Loan Servicer") that collecis
Periodic Payments due under the Note and this and performs other mortgage loan
servicing obligations uader the Note, this Secufity ¢ aad Applicable §.aw. There also might
be one or more changes of the Loan Servicer uarelated to. safe of the Nate. If there Is a change of
the Loan Servicer, Borrower witl be given wriiten' " dhe change which will state the name and
address of the new Loan Servicer, the address to Yests-shbald be made and any other
informativn RESPA requires in connection with a notice gf seénsfer ofisérvicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer offier than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will sin Servicer ar be transferred
o & successor Loan Servicer and are not assumed by the Noie p
the Note purchaser.

Neither Botrower hor Lender roay commence, join, or be joined ta aty j
individual litigant or the member of a class) that arises from the other party’s actings
Semrltyinsh‘mnentorﬂwtallegesthatﬂmothupaﬂyhashuch Any-jrovision:of,
owed by reason of, this Security Instrument, wntil such Borrower o eirder had sedifled the other
party (with such notice given in compliance with the requirements of Sectign 15) of such-afleged
breach and afforded the other party hereto a reasonable period after the givimg of such : B take
corrective action, 1f Applicable Law provides a me period which must elapse afrme cer
can be taken, that time period will be deemed to be reasonable for purposes of thiiz. paeagica)
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of acceleration and opporiurity to cure given to Borrower pursuant to Section 22 and the
‘ef icreleration given to Borrower pursuant to Section 18 shall be deemed to salisfy the potice
ty to take corrective action provisions of this Section 20.

Sibstances. As used in this Section 21: {2) "Hazardous Substances” are those
finedl.2s toxic or hazardous substances, pollutaats, or wastes by Environmental Eaw and
e following substances: gasoline, kerosene, other flammable or toxic petroteum products, toxic
pesticides ‘sz hesiiéides, volatlle salvents, materials coniainiug ashestos or formaldehyie, and
radicactive matérials! (b) "Environmentat Law" means federaf laws and laws of the jurisdiction where
the Propesty ls-focated thay, relate to health, safety or environmental protection; (c) "Environmental

%, Al _any-tesponse action, remedial action, or removal action, as defined in
: and %} an "Esvironmentai Condition" means a condition that can cause,

4rigger an Environmental Cleamup.

finit’ihe gresence, use, disposal, storage, or release of any Hazardous
telee any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow amysie setodo‘gzyﬂﬂngaffecﬁngtheﬁopm(a}thatismviolaﬁunofm
Environmental Law, & whishk “an Environmental Condition, or (c) which, due to the
presence, use, or release’  Substance, creates a condition that adversely affects the value
of the Property. The preceding:we sedtences shall not apply 1o the presence, use, Or storage ot the
Property of small quantities of Hazardous ces that are generally recognized to be appropriate
to normal residential uses and of the Property (including, but not limited ta,
hazardous substances in consumer

Borrower shall promptly give Lendeér, weitten notice of (a) any investigation, claim, demyand, lawsuit
or other actlon by any ségulatory agency or grivate party Involving the Property amd
any Hazardous Substance or Environmeizal Law of which
finvircamental Conditdon, including but not Hmited

threat of release of any Hazardous Substance, =8 ()
release of a Hazardous Substance which advezpely affects fhe value of the Property. If Borrower
Jearns, or 15 notified by any governmental or regilatary 2 any private party, that any
removal or olker remediation of any Hazardous"Sphutad i, the Property is necessary,
Borrower shall promptly take all necessary remedizl actions cordancs with Eovironmental Law,
Nothing herein shall create any obligation on Lender for ag Exvironmestal

NON-UNIFORM COVENANTS, Borrower and Lender further bovenant sl agree as fallows:

22. Acceleration; Remedies. Lender shall give natice to Borvowes-jirin
Borrower's breach of aay covenant or agreement in
acceleration under Section 18 unless Applicable Law provides
spedﬁ':(a]dudefmlt;(h)ﬂumﬂ»nrnqn&edmmtheddaﬁk
days from the date the notice Is given to Borrower, by which the
that Failure to cure the default on or before the date specified
acceleration of the sums secuved by this Security Instrument and sale of Fioperty at-public
autction at a date not less than 120 days im the fuiure. The notice shall ér informe Borrower
oftheﬁghttorein!hteaﬂeraculﬂiﬁon,ﬂuﬂghtmhﬁlgnmﬁaﬁﬁm Jassert.
non-existence of a default or any ather defense of Borrawer to acceleratiori-and sile,
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23.

24.

25.
26.

"'mattmrequhedtvhehdudedhﬂnmﬁuhyAppIknbhhw.lfthcdeﬁukkmm
@nthtdmupedﬂad!nﬂlenndte,lmdaratmopﬂm.nﬂynthmmdhu
fulk of all sums secared by this Security Instrament without further demand and
may fvelie te power of sale and/or any other remedies permitted by Applicable Law. Lender
shall b @Wi@mﬂmaﬂwhmnedhmhgmeumeﬂspmﬂddhmk&m
_q.bg'wﬁnﬁmdm,muczttomeys'fmmdcmﬁﬁﬂeeﬁdm.

If’ Lender es the power of sale, Lender shall give written notice o Trustee of the
OCCUrTENCE sent of default and of Lender's lection to cause the Preperty to be sold.
such action regarding notice of sale and shall give such notices to
otlee-peivons as Applicable Law may require. Afler the time reqguired by
4nd aftér publication of the notice of sale, Trustee, without demand on
vojerty at public auction to the highest bidder at the time and place
In the notice of sale in one or more parcels and In any order
= postpone sale of the Property for a period or periods permitted
announcement at the time and place fixed in the notice of sale.
Property at any sale.
Frustee's deed conveying the Property without any
fimplied., The recitals in the Trustee's deed shalf be prima
daade therein, Trustee shall apply the proceeds of
<all.eXpenses of the sule, including, tut aot limited to,
¥ (b) to all sums secured by this Security Instrument;
and {c) any excess to the person Iegally entitied to it or to the clerk of the superior
court of the county in which the sale place.

Reconvayance. Upon payment of all suiis secured by fis ! ty Instroment, Lender shall request
Trustee t reconvey the Propesty and shall surrender.this Séturity Instrument and all noles evidencing
debt secured by this Security Instrument to T) “Trustee thall seconvey the Property withaut
warganty tp the person or persons legaly emtith to it. Such person ar persons shall pay any
recordation costs and the Trustee's fee for preparing ihe) Syance.

Substitute Trustee. In accordance with Applicable | 00y
successor trustee {o any Trustee appointed heveumder who fiay-Ceased t. Without conveyance of
the Property, the successor trustee shall succeed to all the difle, po znd duties conferred upon
Trustee herein and by Applicable Law.

Use of Propesty. The Property is not used principally far agriewturad

Attorneys' Fees. Lender shall be entitled lo recover its reasonable attgrneys'
action or proceeding to construe or enforce any term of this Security Jsitument.
fees,” whenever used in (bis Security Instumend, shall include withobt Jimitad Geneys' fees
incarred by Lendet in any bankrupicy proceeding or on appeal. b

Trustee shall deliver
covenant or warranty,
facie evidence of the truth of
the sale in the following ordet
reasonable Trustee's and afto
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GREEMENTS OR ORAL COMMITMENTS 7O LOAN MONEY, EXTEND
.OR TO FORBEAR FROM ENFORCING REPAVMENT OF A DEBT ARE NOT

E&FORCEABLE UNDER WASHINGTON LAW.
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before me, and said person(s) acknowledged that he/she/they signed this
o he his/her/their free and volmiary act for the uses and purposes

DALE HALBERT
Notary Public
State of Washington
My Appointment Expires
Jan 30, 2021
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‘Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider)

7:"1'”1{[5 MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider”) is made

2017 , and is incorporated into and amends and supplernents the

4ty Instrument”) of the same date given by the undersigned (the "Bomower,” whether
. Of poze persens undersigned) to secure Borrower's Note to

FAIRWAY INDERENDEST MORTGAGE CORPORATION

, MOUNT VERNON, WASHINGTON 88274
{Property Address}

made in the Security Instrument, Borrower and Leader further

In addition 1o the covenants. zsid agi
Instrism: amended as follows:

covenant and agree that the

A. DEFINITIONS ‘

1. ‘The Definitions section’st the Sectrlty Instroment is amended as follows:
"Lender" is )

FAIRWAY INDEPENDENT

Lender {s a CORPORATION
organized and existing under the liws.pf THE STATE OF TEXAS
Lender's address is
4201 MARSH LANE, CARROLLT!
Lender is the beneficiaryunder this Security
and assigns of Lender.
"MERS" is Morigage Electronic Registratioh, Systents, LIERS is a separate corporation that is
the Nominee for Lender and is acting solely foz eader! organized and existing under the
laws of Delaware, and has an address and téephoui’ pein P.0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. MERS is appointed, for Lender 0 exercise the
rights, duties and obligations of Lender as Lender may! frdm time to_thne direct, including but not
Hmited to appointing a successor trusiee, assigning, orireleasing, i whale or in part this Securlty
Instrument, foreclosing o directing Trustee to institete Toréalastire of
taking such other actions as Lender may deem fecessdty-o Rpgfopriak
Instrument. The term "MERS" includes any successors and assi i MERS
shall ivure to and bind MERS, its successors and assigns, as well is Lender,
interest is terminated.

2. The Definitions section of the Secority Instrument is further atiended: ¢
definition: ;
"Nominee" means one designated to act for anather as Iis representative

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrurnent is amended. fo re:
This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renewals; exts
and madifications of the Note; and (i) the performance of Borrower's covenants and agibenitpts
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this’ Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
g in trust, with power of sale, the following deseribed property located in the Comnty of

0. 200211150098, RECORDS OF SKAGIT COUNTY, WASHINGTON.
. CITY OF MOUNT VERNON, COUNTY OF SKAGIT STATE OF

which currently 514 S 18TH ST

(Street)
, WASHINGTON 98274
Slate) ip Code)

MOUNT VERNON

{"Property Address”):
TOGETHER WITH all ihe improvements nps o hereafier erected on the property, and all easements,

appurtenances, and fixtures now: fiart of the property. All replacements and additions shall
alsa be covered by this Security Liss All of the foregoing is referred to in this Securlty Instrument
as the "Property.”

Lender, as the beneficiary under this | ty Instrument, designaies MERS as the Nominee for Lender.
Any notice reqaired ry Applicable Laiy ¢z this Securi Jnstrument to be served on Lender must be
served on MERS as the designated Nominee for Lender. er understands and agrees that MERS, as
the designated Nominee for Lender, has the right {oéxesii or all interests granted by Borrower to
Lender, including, but not lindted to, the right ts'forctiose and sell the Property; and to take any action
required of Lender including, but not lmited ! leasing this Security Instrament, and
subsiituting & successor trustee.
C. NOTICES
Section 15 of the Securlty Instrument is amended to read as £llp
15. Notices. All notices given by Barrower or Lender inCosnection this Security Instrument must
be in writing. Any notice to Barrower in connection witk: this Secyzity {nstrument shall be deerned to
have been given to Borrower when mailed by firsi, ciass.. when actually delivered to
Borrower's nolice address if sent by other means. Notice to.am
to all Borrowers umless Applicable Law expressly requires oth
Property Address unless Borrower has designated a substine yotl
Borrower shall prompty notify Lender of Borrower's change :
procedure for reporting Borrower's change of address, then Borigwer shall e
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iy ted.AnynuﬂceprovldedhmemwerincomedimvﬂﬂlﬂﬂsSeunityInsmnmﬁnnm
be dzeined to have been given to MERS until aciually received by MERS. Any notice in connection
:‘Seqﬂylnsmnmtshanmtbedeunedmhvebeenglm!olmdermlﬂammﬂy
W.Hmymﬂcereqdredbydﬂsﬁeﬂnitymmmmisalmmquimdmder
the Applicable Law requirement will satisfy the corresponding Tequirement under

this Secrerity Instrument) can be sold one or more times without prior
. pr acknowledges that until it directs MERS to assign MERS' Nominee
cuirity Tsstrpment, MERS remains the Nominee for Lender, with the autherity to
Lendér. A sale might result in a change in the entity (known as the "Loan
. ¢ Payments due under the Note and this Security Instrument and
performs other mes zing obligations under the Note, this Security Instrument, ad
Applicable Law. ¢me or more changes of the Loan Servicer umrelated to 4 sale
of the Note. If there Loan Servicer, Borrower will be given written notice of the
change which will state e, naine,/and address of the new Loan Servicer, the address to which
payments should be made and/any’ other iformation RESPA requires in commection with 3 notice of
transfer of servicing. If the Mot is 5o grif Grereafier the Loan is serviced by a Loan Servicer other
than the parchaser of the Noie,.the nibrigage loan servicing oblgations to Borrower will yemain
with the Loan Servicer or be trenséerred 1o a successor Loan Servicer and are not assumed by the
Noie purchaser unless otherwise pigvided by the Note pur .
Neither Borrower nor Lender may camience, join, orbe joined to any judicial action {(as elther an
individual litigant or the member of a class) that afls the other party's actions pursuant ta
this Security Instrument or that alleges that paity'has breached any provision of, or any
duty owed by reason of, this Security Instjmesi til suck Borrower or Lender has notified the
other party (with such notice given in comi requirements of Section 15) of such
alleged breach and afforded the other party hereip puiable-period after the giving of such notice
o take corrective action. If Applicable Law provideda tigié pestod.wisich mast clapse before certain
action can be taken, that tme period will be deemed:io be reasunable for purposes of this
paragraph. The notice of atceleration and opportumity th Gure given to Forrower pursuant to Section
22 and the notice of acceleration given to Borrower pursyan ton 18 shall be deemed to
satisfy the notice and opportunity to take corrective action'aee
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustea. In accordance with Applicable Law, Lender:or MERS mdy froit:.time (o time
appoint a successor trustee to any Trustee appointed hereunder wiho, bas ceanid to”act. Without
conveyance of fhe Property, the successor trustee shall succeed to all the ower agd duties
conferred upon Trustee herein and by Applicable Law.
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Y SIGNINE, RELOW, Borrower accepts and agrees to the terms and covenants contained fn this MERS

300805945

NT Form 3158 4/2014
VMP315R {(1505).00
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