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Reference No. of Related documents

20029452

[Space Above This Link FenRi

HOME EQUITY LINE OF CRE
(Securing Future Ad

NOTICE TO RECORDER: FOR PURPOSES OF ARTIC
CODE (RCW 62A.9). THIS INSTRUMENT CONSTITUTES
FIXTURE FILING WITH BORROWER BEING THE DEBT:
SECURED PARTY. j

Borrower has established a line of credit (“Home Equity Line of Credit”) with,1.
Home Equity Line of Credit Agreement and Promissory Note (the "Agreement")
Instrument, and all renewals, cxtensions, modifications, replacements and sub
"Agreement™). Lender has agreed to make advances to Borrower under the terms’y
ghalt be of a revolving nature and may be made, rcpaid and remade from tim
contcmplate a series of advances to be secured by this Sceurity Instrument. The total=witst:
owing at any one time under the Agreement (not including charges and collection costs wi
time to time, and any advances made by Lender to protect its security) shall not excee
interest thereon (the "Credit Limit"). That sum is referred to in the Agreement as the
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be perin
with the termg:6f t

in writing, or at such earlier date in the event such indebtedness is accelerated in accordance
ment and/or this Security Instrument.

iall be effective as a UNIFORM COMMERCIAL CODE FINANCING STATEMENT
G. For the purposes of this Security Instrument Borrower is deemed to be the

(A) “Security Instrumen
document,

Drive, Burlington, Washington “98233. .Bogfower is the trustor under this Security Instrument.

(C) “Lender” is HOMESTREET BANK, a Washington State chartered bank, Lender is a Washington State
chartered bank organized and existing’under.£i€ laws of WASHINGTON. Lender’s address is 601 UNION ST,
SUITE 2000 , SEATTLE, Washingtes98 336. Lender is the beneficiary under this Security Instrument,

(D) “Trustee” is Chicago Title Comif
Vernon, Washington 98273,

(E) “Agreement” means the Home Equity
dated June 14, 2017, The Agrecment sta

Agreement and Promissory Note signed by Borrower and
r has agreed to make advances to Borrower under the terms

f Dollars Fifty One Thousand Nine Hundred Seventy Five
And 00/100 Dollars (U.S. $51,975.00) plus interést: Borrowephias promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 20
(F} “Property” means the property that is described bel
{G) “Account” means the debt evidenced by the Agrees
due under the Agreement, and all sums due under this Sedy
(H) “Riders” means all Riders to this Security Instrument
to be executed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condominium Rider
[ 1] Balloon Rider [ 1 Planned Unit Development
[ 1 VARider [ ] Biweekly Payment Rider Other(s} [specify]

() “Applicable Law" means all controlling applicable federal, statutes, regulations, ordinances and
administrative rules and orders (that bave the effect of law) as well ‘asail applicablé:final, non-appealable judicial
opinions, :
(I} “Community Association Dues, Fees, and Assessments™ means al
that are imposed on Borrower or the Property by a condominium assoc
organization. ‘
(K} “Electronic Funds Transfer” means any transfer of funds, other than
or similar paper instrument, which is initiated through an electronic terminal, telg
magnetic tape so as to order, instruct, or authorize a financial institution to debi
includes, but is not limited to, point-of-sale transfers, automated teller machine
telcphone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damage;
third party (other than insurance proceeds paid under the coverages described in Sectid
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Prop
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or cond
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, org

vurdent, plus interest.
by Borrower, The following Riders are

Second Home Rider
-4 Family Rider

sessments and other charges
15 association or similar
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nt” means the regularly scheduled amount due for (i) principal and interest under the
ounts under Section 3 of this Security Instrument,

Real Estate Scttlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing
2 C.F.R. Part 1024), as they might be amended from time to time, or any additional or

successor legislation
“RESPA” refers to alf're
cven if the Loan ddes
(Q) “Successor il‘Inte
party has assumed Borrow

(a) the prompt repayment of the Account evidenced by the Agreement,
ns of the Agreement, with the interest thereon at the rate provided in the

paid as set forth hercin or in the Agsesinent;
this Security Instrument and any priot.zit!
any hazardous substances indemnity ofgif

For this purpose, Borrower irrevocably gr
described property located in the County:
Jurisdiction]:

LEGAL DESCRIPTION ATTACHED ANDHMNCORPORATED HEREIN BY THIS REFERENCE,

fecording Jurisdiction] of SKAGIT [Name of Recording

Property Tax ID Number: P33709/350302-4-006-0000
which currently has the address of 6876 Ershig Rd [Street] Bow [City], Waghing
(*Property Address™):

[State] 98232 [Zip Code]

prty, and all easements,
additions shall also be
as the “Property.”

right to grant and convey the Property and that the Property is unencumbered, exc
Borrower warrants and will defend generally the title to the Property against all claim:
encumbrances of record.

Borrower and Lender covenant and agree as follows:

interest on, the debt evidenced by the Agreement and if allowable under Applicable Law, 4t
and late charges and other charges duc under the Agreement. Payments due under the Agree
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de in U.S. currency. However, if any check or other instrument received by Lender as
w'the’Agregment or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsgues s due under the Agreement and this Security Instrument be made in one or more of the
following fa#ins, ay szlected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check
or cashier's check, provitled any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentalidy, gt ; or (d} Electronic Funds Transfer,

' ients or Proceeds. If your loan account balance on a payment date is less than the
famise to pay only the lpan account balance. You can pay off all or part of what
NG as you owe any amount you must continue to make your periedic minimum
1l be applied first to finance charges, then to principal, then to eserow (if

after you receive your fir
monthly payment cannot be

We may, if require
insurance on the property, reqt
payment of taxes and/or insurante:
3. Funds for Escrow Ite
[This section intentionall
4, Charges; Liens. Borrow

ather payments are due on the payment dates described above. Your
ccess check from the line of credit.
y law, or in the event you fail to pay taxes or maintain reguired

erfsrm all of Borrower's obligations under any mortgage, deed of trust,
or ather sccurity agreement with a lies-#hiéh hag priority over this Sccurity Instrument. Borrower shall pay when
due, all taxes, asscssments, charges, fines, ab T posxtn;ﬂs attributable to the Property which can attain priority over
this Security Instrument, leaschold payments of g ents on the Property, if any, and Community Association
Ducs, Fees, and Assessments, if any.
Borrower shall promptly discharge any other than a lien disclosed to Lender in Borrower's application
or in any title report Lender obtained which hagpriority over this Security Instrument untess Borrower: (a) agrees in
writing to the payment of the obligation securedsby, the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contedtsthe lien in goad faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operats event the enforcement of the lien while those
proceedings arc pending, but only until such procesdings : %l; or (c) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien t' nstrument.
5. Property Insurance. Borrower shall keep t nts now cxisting or hereafter erected on the
ended coverage, " and any other hazards

including, but not limited to, earthquakes and floods, for whiteh
maintained in the amounts {including deductible levels) and fo
requires pursuant to the preceding sentences can change during ;

that Lendcr requires, What Lender
e Agreement. The insurance carrier

Subject to Applicable Law, all insurance policies required by Lender*asd’
subject to Lender's right to disapprove such policies, shall include a standard

insurance proceeds to the holder of the Agreement and the Account up to the an
balance. Lender shall have the right to hold the policies and renewal certificates.

Borrower further agree to generally assign rights to insurance proceeds to the holder o
Account, up to the amount of the outstanding Account balance.
In the event of loss, Borrower shall give prompt notice to the insurance carrier andy
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er or not the underlying insurance was required by Lender, shall be applied to restoration
" the restoration or repair is cconomically feasible and Lender's seeurity is not lessened

. In either event, or if Lender acquires the Property under Section 21 or otherwise,
¥ {a) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Ag. mént or this Security Instrument, and (b) any other of Borrower's rlghts (other than
the right to any refund of yreapi mlums paid by Borrower} under all insurance policies covering the Property,
coverage of the Property. Subject to the righis of any hold of a mortgage,
awith a lien which has priority over this Sccurity Instrument, Lender may
or restore the Property or to pay amounts unpaid under the Agrcement,
ther or not then due.

the Account or this Security

6. Preservation, M
damage ot impair the Property,“s
Borrower is residing in the Propertyy
deteriorating or decreasing in valu

operty to deteriorate or commit waste on the Property. Whether or not
all maintain the Property in order to prevent the Property from
on. Unless it is determined pursuant to Section 5 that repair or
hall promptty repair the Property if damaged to avoid further
on proceeds are paid in connection with damage to, or the taking
liring or restormg the Property only if Lender has released
eds for the repairs and restoration in a single payment or in a
, If the insurance or condemnation proceeds are not sufficient
1o Tepair or restore the Property, Borrower is ngt refieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonablg entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the impkg@ements on#fig Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying swéh reakonable cause.

7. Borrower's Home Equity Line of Credit Appficgtion.sBorrower shall be in default if, during the home
equity line of credit application process, Borrower or agy ons gt éntities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially filse, misled hg, or inaccurate information or statements to
Lender (or failed to provide Lender with material informatinn gption with the Loan. Material representations
include, but are not [imited to, represcntations concerning “Buit 's
principal residence,

8. Protection of Lender's Interest in the Property a
Borrower fails to perform the covenants and agreements contai
proceeding that might significantly affect Lender's interest in
Instrument (such as a proceeding in bankruptcy, probate, for conderftas
which has or may attain priority over this Security Instrument or to en

: r whatcver is reasonable or
appropriate to protect Lender's interest in the Property and rights un ity Instrument, including
protecting and/or assessing the value of the Property, and securing and/o
can include, but are not limited to: {a) paying any sums secured by a lien w

Security Instrument; (b) appearing in court; and {c) paying reasonable attomeys

board up doors and wmdows, drain water from plpes climinate building or othér
conditions, and have ut111t1cs turned on or off, Although Lender may take action undef th1

taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional deh o
by this Security Instrument if allowed under Applicable Law. These amounts shall bear it
rate from the date of disbursement and shall be payable, with such interest, upon notice fro
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requestiﬁ,gﬁﬁy

premiums required to maintaiz thes Mortgage Insurance in effect.

10. Assngnment i M eous Procceds; Forfeiture, The Miscellancous Proceeds of any award or
claim for damages, direet’
part thereof, or for convey
the terms of any mortgage, d
Instrument.

Property, if the restoration or wpm“ isfece omlcally feasible and Lender's security is not lessened. During such
repair and restoranon period, Lcndc i i have the right to hold such Misceliancous Proceeds until Lender has had
e work has been completed to Lender's satisfaction, provided
. Lender may pay for the repairs and restoration in a single
ds the work is completed. Unless an agrecment is made in writing
such / }fsceﬂaneous Proceeds Lender shall not be required to pay

doned by Borrower, or if, after notice by Lendcr to Borrower
that the Opposing Party (as defined in the next s ence) offers’io make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the #he.notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoratioprord the Property or to the sums secured by this
Security Instrument, whether or not then due. "Op cans the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bd: i
Proceeds.

Borrower shall be in default if any action or proceedifg;
Judgment could resu]t in forfelture of the Property or other mater

ésed with a ruling that, in Lenders
J.ender's interest in the Property or

as provided in Section 18, by causmg the action or proceedin
Judgment precludes forfelture of the Propcrty or other material

All Miscellancous Proceeds that are not applicd to restoration ¢
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a W
or modification of amortization of the sums secured by this Security Instrur
any Successor in Interest of Borrower shall not operate to release the liability of

d“by Lender to Borrower or
YdTrower gr any Successors in

Borrower or to refuse to extend time for payment or otherwise modify amorti
Security Instrument by reason of any demand made by the original Borrower
Borrower, Any forbearance by Lender in exercising any right or remedy shall not
exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Boun I
agrees that Borrower's obligations and liability shall be joint and several. However, any Bogfow
Security Instrument but does not execute the Agreement (a "co-signer"): (a) is co-signing Tt 3
only to mortgage, grant and convey the co-signer's interest in the Property under the te:
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sonally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
rrower can agree to extend, modify, forbear or make any accommodations with regard to
; Instrumcnt or the Agreement without the co-signer's consent.

isions of Section 17, any Successor in Interest of Borrower who assumes Borrower's

obligations under
rights and beneﬁts

assigns of Lender.

13. Account Chg Lender may charge Borrower fees for services performed in connection with
Borrower's default, for # z
Instrument, as allowed uirter,
Security Instrument to chargs
such fee. Lender shall have
on behalf of Borrower or to &

w., In regard to any other fees, the absence of express authority in this
to Borrower shall not be construed as a prohibition on the charging of

credit Limit and, unless Borrowér 4in welér agree to other terms of payment, be payable, with interest,
immediately following rewritten demard fromy "der to Borrower requcstmg payment thereof, Lender may not
charge fees that are expressly prohibitedy

Agreement and the Account exceed the pé
amount necessary to reduce the charge to the itted 1imit; and {b) any sums already collected from Borrower
Borrower. Lender may choose to make this refund by reducing
ing a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayrmgsit with an ayment charge (whether or not a prepayment
charge is provided for under the Agreement). Borrower's accoptamcé: of any such refund made by direct payment to
{ ‘have arising out of such overcharge.

ction with this Security Instrument must be
rument shall be deemed to have been given
orrower's notice address if sent by other
Borspwers unless Applicable Law expressly
% unless Borrower has designated a substitute

14. Notices, All notices given by Borrower or.
in writing. Any notice to Borrower in connection with th
to Borrower when mailed by first class mail or when actu
means. Notice to any one Borrower shall constitute noti

notice address by notice to Lender. Borrower shall promptly notij ;
notlce requlrcd by this Secunty Instrumcnt is also rcqum:d unde : ¢ liaw, the Applicable Law requirement

ce provided for in this Sceurity

_ nd obligations contained in
this Security Instrument are subject to any requirements and limitations o aw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it migh
construed as a prohibition against agreement by contract. In the event that
Instrument or the Agreement conflicts with Applicable Law, such conflict shall
Security Instrument or the Agreement which can be given effect without the con

As used in this Security Instrument; (a} words of the masculine

17. Transfer of the Property or a Beneficial Interest in Borrower.
If all or any part of the Property or any interest in the Property is sold or transferred
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's pri
Lender may require immediate payment in full of all sums secured by this Security Instrument,.
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0 days from the date the notice is given in accordance with Section 14 within which
"’\. secured by this Security Instrumcnt If Borrower fails to pay these sums prior to the

Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
sgment of this Security Insttument discontinucd at any time prior to the earliest of:

which then would be du
cures any default of any ot
Instrument, as allowed unde

sums secured by this Security Tns
reinstatement sums and expenses in @

Transfer. Upon reinstatement by Borrawi
fully effective as if no acceleration had
acceleration under Section 17,

19. Sale of Agrecment/Accoun ef Loan Servicer; Notice of Grievanece. The Agreement and
Account, or a partial interest in the Agreements ¢ Account {together with this Security Instrument) can be sold
one or more times without prior notice to Bofyrower. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Paymeit, due under the Agreement and this Security Instrument and
performs other mortgage loan servicing obligatiorig.inder the Agrgement, this Security Instrument, and Applicable
Law. There also might be one or morc changes of the Loan Sefvieernrelated to a sale of the Agreement, If there is
a change of the Loan Servicer, if required under Appli i, Borrower will be given written notice of the
change which will state the name and address of the new er, the address to which payments should be
made and any other information RESPA requires in ¢ vith a notice of transfer of servicing. If the
Agreement and the Account is sold and thereafter the Lo a Loan Servicer other than the purchaser
of the Agreement and the Account, the mortgage loan scrvi

i Eecurlty Instrument and obligations secured hereby shall remain
d. However, this right to reinstate shall not apply in the case of

Agreement purchaser unless otherwise provided by the purchase :
Neither Borrower nor Lender may commence, join, o any judicial action {as cither an
: ctlons pursuant to this Security

Instrument or that alleges that the other party has breached any provisi
Security Instrument, until such Borrower or Lender has notified the
compliance with the requirements of Section 14) of such alleged brea
reasonable period after the giving of such notice to take corrective action.
which must elapse before certain action can be taken, that time period wil

ith such notice given in
d the other party hereto a
 Law provides a time period

to take corrective action provisions of this Section 19.
20. Hazardous Substances. As used in this Section 20: (a) "Hazardous
deﬁned as toxic or hazardous substances, pollutants or wastes by Env1ronmental L{

defined in Emnronmcntal Law; and (d) an "Environmental Cond1t10n" means a condition thiai
to, or otherwise trigger an Environmental Cleanup.

WASHINGTON-Home Equity Security Instrument
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not causc or permit the presence, use, disposal, storage, or release of any Hazardous
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
thg affccting the Property (a) that is in violation of any Environmental Law, (b} which
ndition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
ely affects the value of the Property. The preceding two sentences shall not apply to
_ the Property of small quantities of Hazardous Substances that are generally
o normal residential uses and to maintenance of the Property (including, but not
s jetconsumer products).
rive Lender written notice of {a) any invcstigation ¢laim, demand, lawsuit or

anyone el
creates an
crcates a condition
the presence, use,

¢hich Borrower has actual knowledge, (b) any Environmental Condition,
feaking, discharge, release or threat of release of any Hazardous Substance,
e, use or release of a Hazardous Substance which adversely affects the
is notificd by any governmental or rcgulatory authority, or any private

including but not limited )
and (c) any condition caused by the p

Borrower’s breach of any covenan
under Section 17 unless Applicable E

s othcrmsc) The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) /

ss than 30 days from the date the notice is given to
) that failure to cure the default on or before the date
specified in the notice may result in acce} he sums secured by this Security Instrument and sale of
the Property at public auction at a date no
Borrower of the right to reinstate after acvelpration, the right to bn’ng a court action to assert the non-
existence of a default or any other defense
required to be included in the notice by Appli;
specified in the notice, Lender at its option, may rcqmr
this Secunty Instrument w1thuut further demand a)

the remedies provided in this Section 21, including, hu
title evidence. The notice described herein may be giver,
Washington Deed of Trust Act.

If Lender invokes the power of sale, Lender shall give wi ce to Trustee of the occurrence of
an event of default and of Lender s election to cause the Properiy to be;sald. Trustee and Lender shall take

i ‘ltq:{y! to, reasonable attoerneys’ fees and costs of
statutory naotice of default under the

Applicable Law may require. After the time required by Applicabie Law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Profivety ir Suction to the highest bidder
r more parcels and in any
d or periods permitted by
of sale, Lender or its

order Trustee determines. Trustee may postpone sale of the Proper@:ﬂ ;
Applicable Law by public announcement at the time and place fixe
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying
or warranty, expressed or implied. The recitals in the Trustee’s deed sha
truth of the statements made therein. Trustee shall apply the proceeds of t .
to all expenses of the sale, lncludmg, but not limited to, reasonable Trustee’

ty without any covenant
ie evidence of the
lowing order: (a)
% fees; (b) to all

to the clerk of the superior court of the ccunty in which the sale took place,

22. Reconveyance, Upon payment of all sums secured by this Security Instrysh
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes ¢
by this Security Instrument to Trustee. Trustee shall reconvey the Property without wg
persons legally entitled to it. Such person or persons shall pay any recordation costs anid
preparing the reconveyance.
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te Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
Trustee appointed hereunder wheo has ceascd to act.  Without conveyance of the Property,
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

The Property is not used principally for agricultural purposes.

ender shall be entitled to recover its reasonable attorneys’ fees and costs in any
: 1e or enforce any term of this Security Instrument, The term “attorneys’ fees,”
whenever used in tis Secu ty Instrument, shall include without limitation attorneys” fees incurred by Lender in any
bankruptcy proceeding or on ggpe
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REQUEST FCR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lend : holder of any mortgage, deed of trust or other encumbrance with a lien which has

ment to give Notice to Lender, at Lender's address set forth on page two of this

You are entitled to a copy
You may prepay the unpai

ORAL AGREEMENTS OR ORAL COC TO LOAN MONEY EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REP { OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

WASHINGTON-Home Equity Sceurity Instrument
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RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
or executed by Borrower and recorded with it.

: g (Scal)
James R Dobb§™ & -Borrower
. %EQQ fﬂ:L/ (Seal)
Kendra W Dobbs ~-Borrower

STATE OF WASHINGTO
County of S'Ka—q] L

On this day personally appeaged”befpre

individyal(s) described in and who?
he/shgfthey _slgned the same as his/hdg/the

mentiofed.
GIVEN under my hand and official

}

ames R Dobbs and Kendra W Dobbs to me known to be the
e within and foregoing instrument, and acknowledged that
soluntary act and deed, for the uses and purposes therein

day of j wig. 720] |

' d for th W\_’

Public jz#nd for the State ofWashm ton, residin
n\, Craile Falls

Notary Public
State of Washington
JANA K QUINN
My Appointment Expires Jun 29, 2019

HOMESTREET BANK NMLS: 417396 ERESA SUNDANCE NMLS: 487542

REQUEST FOR RECON

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of T d note or notes, together with
all other indebtedness sccured by the Deed of Trust, have been paid in fu eby directed to cancel said
note or notes and this Dced of Trust which are delivered hereby, and to warranty, all the estate
now held by you under this Deed of Trust to the person or persons legally efy

Date:
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EXHIBIT A

of Skagit County, Washington; being a portion of Tracts A and B of Skagit
41,77, Auditor's File No. 861565, records of Skagit County, Washington, located
ytheast Quarter of Section 2, Township 35 North, Range 3 East of the



