Ny

Att -LLoan Oporstions Skagit County Auditor $62.00
B 8/23/2017 Page 1 of 8 3:39PM
. WA 98233

*Hq”‘"\uu b5 .-'\mw-q MO

DATE: June 22, 2

Referance # (if applicab
Grantor{s}:
1. Big Sky West, L.L.

Additional on page

Grantee(s)
1. SaviBank
2. Guardian Northwest Title &

Escrow, Trustee
Legal Description: Section 17, Towngl “ North, Range 4 East, SE NW ({aka Lots 1 & 2, SP
#MV-12-81)
Additional on page 2

Assessor’'s Tax Parcel ID#: P25965, 3404,17-2-022-0502, P25966, 340417-2-022-0601

THIS DEED OF TRUST is dated June 22, 20
Limited Liability Company ("Grantor”); SaviB mailing address is Mount Vernon
Branch, 208 East Blackburn Suite 100, Mount™%&m 98273 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary}i; uardian Northwest Title and
Escrow, whase mailing address is 1301 B Riverside Dr Mourt Vernon, WA 98273 (referred
to below as "Trustea”).

Big Sky West, L.L.C., a Washington
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D GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right

di, real property, together with all existing or subsequently erected or affixed buildings,
. all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
nitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

State of Washington:

t No. MV-12-81, approved August 17, 1981 and recorded August
Short Plats, page 114, under Auditor's File No. 8108180028,
Washington; being a portion of the South 1/2 of the Northwest

property, ingl dlng :
located in Skagit

Lots 1 and
18, 1981,
records of Skagit Couri
1/4 of Section 17,

‘ts commonly known as 909 E. College Way, Mount Vernon,
‘tax identification number is P25965, 340417-2-022-0502,
P25966, 340417-2-022
Grantor hereby assigns as se
profits of the Property. This a

assignment is intended to be spec‘
Grantor a license to collect the Rery

of Grantor's right, title, and interest in and to all leases, Rents, and
orded in accordance with RCW 65.08.070; the lien created by this
and choate upon the recarding of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be
automatically revoked upon accelerasi of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security intergat'in ' s#anal Property and Rents,

THIS DEED OF TRUST, INCLUDING THEWS; IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A7 PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE' FLATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIG T ¥ RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSQ GIVEN TO SECYREFANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETAVEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTIO ] LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSC BE AN EV OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provid
amounts secured by this Deed of Trust as they become du
Grantor's obligations under the Note, this Deed of Trust, an

_Deed of Trust, Grantor shall pay to Lender all
trictly and in a timely manner perform all of
ocuments.

ortgage” for the purposes of Sections 9-334
adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gr:
Properiy shall be governed by the following provisions:

Possassion and Use.
control of the Property; {2) use, operate or manage the Propi
{this privilege is a license from Lender to Grantor automatncall

ay (1} remain in possession and
collect the Rents from the Property
n default). The following provisions
roperty is not used pringipally

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable cg
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any n Bance nar

Removal of Improvemanm Grantor shall not demolish or remove any Imprgv ,
without Lender's prior written consent. As a condition to the removal of any Impmve I

Grantor to make arrangements satisfactory to Lender to replace such Improvemeri i
equal value.

“the Real Property
ander may require

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter u
reasonable times to attend to Londer's interests and to inspect the Real Property
compliance with the terms and cenditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply, and

compliance by all agents, tenants or other persons or entities of every nature whatsoever
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulat ;
in effact, of ali governmental authorities applicable to the use or geccupancy of the Property, i
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such lg
regulation and withhold compliance during any proceeding, including appropriate appeals, so long,
notified Lender in writing prior to deing so and so long as, in Lender's sole opinion, Lender's
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bol
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall dg
acts, in addition to those acts set forth abhove in this section, which from the character and use of the Progert
reasonably necessary to protect and preserva the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to congfrus
or complete construction of any Improvemants on the Property, the Improvements shall be completed no later %
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in full
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ender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall

| possible liens, including those of material suppliers and workmen. Lender may require, among

isbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
reports, and such other documentation as Lender may reasonably request.

Y LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
(B) increase the interest rate provided for in the Note or other document
d impose such other conditions as Lender deems appropriate, upon the sale or transfer,
nsent, of all or any part of the Real Property, or any interest in the Real Property. A
wveyance of Real Property or any right, title or interest in the Real Property; whether

W Dy
evidencing the Inde
without Lender's prio
"sale or transfer”
legal, beneficial or
land contract, con

ieneficial Interest in or to any land trust holding title to the Real Property, or bv any
interest in the Heal F'rc»per'c\,ir 1 any Grantor is a corporatlon, partnership or I|m|ted

!'tv company interests, as the case may be, of such Grantor. However, this

h exercise is prohibited by federal law or by Washington law.

shall maintain the Property free
Trust, except for the lien of ta ang sss;sgm nts not due and except as otherwise provided in this Deed of
Trust,

Right to Contast. Grantor may withho tax, assessment, or claim in connection with a good faith
terest in the Property is not jeopardized. If a lien arises or
fifteen (15} days after the lien arises or, if a Hen is filed,

Lender, deposit with Lender cash or a suffigj
amount sufficient to discharge the lien plu
result of a foreclosure or sale under the i

porate surety bond or other security satisfactory to Lender in an
costs and attorneys' fees, or other charges that could accrue as a
n any contest, Grantar shall defend itseif and Lender and shall

or assessments and shall authorize the appropriate gove:
statement of the taxes and assessmants against the Rfo

Notice of Construction. Grantor shall notify Lender at ifteen{15) days before any work is commenced, any
services are furnished, or any materials are supplied 1o ert any mechanic’s lien, materialmen’s lien, or
other lien could be asserted on account of the work, services) i Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender raritok, can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refatin
Trust.

Maintenance of Insurance. Grantor shall procure and maintain pedici
coverage endorsements on a replacement basis for the full insurable val
Property in an amount sufficient to avoid application of any coinsuran
clause in favor of Lender. Grantor shall also procure and maintain comp

Jiability insurance policies. Additionally, Grantor shall maintain such oth:
hazard, business interruption, and boiler insurance, as Lender may reasonam!g: i licies shall be written in
form, amounts, coverages and basis reasonably acceptable t¢ Lender and issug
reasonably acceptable to Lender. Grantor, upon request of Lender, will delive
policies or certificates of insurance in form satisfactory to Lender, including stip
cancelled or diminished without at least thirty (30) days prior written notice to L
shall include an endorsement providing that coverage in favor of Lender will not
omission or default of Grantor or any other person. The Real Property is or will be [Gaa:
tha Administrator of the Federal Emergency Management Agency as a special flood hazar
obtaln and maintain Federal Flood Insurance, if available, for the full unpald pnnmpal

f ay by any act,
a4 designated by

Application of Proceeds. Grantor shall promptly notlfy Lender of any loss or damage to th ‘F‘ro,
make proof of loss it Grantor fails to do 50 W|thm frfteen {15} days of the casualty, Whe

and repair of the Property. f Lender elects to applv the proceeds to restoration and repair, Grary
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. :
satisfactory proof of such expenditure, pay or reimburse Grantor frem the proceeds for the rea
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have.
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restagitigh
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pdy aécr
interest, and the remainder, if any, shall be applied to the principal balance of the indebtadness. If Lentler hd
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grant
Grantor's interests may appear.

Grantor’'s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnlsh
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
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the amount of the policy; (4) the property insured, the then current replacement value of such

If any action or proceeding is commenced that would materially affect Lender's interest in
Is to comply with any provision of this Deed of Trust or any Related Documents, including
) llure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of ¥ Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take
any action that Lend deeiity appropnate |nc|ud:ng but not limited to discharging or paying aII taxes, liens, securlty
interesis, encumbrary "h
maintaining and pr:
bear interest at the'rate cf
Grantor. All such expenses’ wilkbegbme a part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; (B} be added to th t} ance of the Note and be apportioned among and be payable with any installment
e the term of any applicable insurance policy; or (2} the remaining term of
avment which will be due and payable at the Note's maturity. The Deed of
t Such right shall be in addition to all other rights and remadies to

tha Note; or (C) be treast
Trust also will secure payi
which Lender may be entitied ;

WARRANTY: DEFENSE OF TIf’
of Trust:

title insurance policy, title repo
with this Deed of Trust, and {b
Trust to Lender.

he paragraph above, Grantor warrants and will forever defend the
In the event any action or proceeding is commenced

Defense of Title. Subject to the exceapt
title to the Property against the lawful ¢
that questions Grantor’s title or the inter
action at Grantor's expense. Grantar m
participate in the proceeding and to be
Grantor will deliver, or cause to be deliver
to permit such participation.

minal party in such proceeding, but Lender shall be entitled to
ited in the proceeding by counsel of Lender's own choice, and
ender such instruments as Lender may request from time to time

Compliance With Laws. Grantor warrants th

CONDEMNATION. The following provisions relating to condeér

Proceedings. If any proceeding in condemnation is fil
Grantor shall prormptly take such steps as may be necessary to
may be the nominal party in such proceeding, but Lender shall ticipate in the proceeding and to be
represented in the proceeding by counsel of its own choice all t Grantor s jexpense, and Grantor will deliver or
cause to be delivered to Lender such instruments and document e requested by Lender from time to
time to permit such participation. !

Application of Net Proceeds. If all or any part of the Property is corment fient domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its ele&ft # require:that all or any portion of the
net proceeds of the awsrd be applied to the Indebtedness or the repal n of the Property. The net
proceeds of the award shall mean the award after payment of all reaso penses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORF
to governmental taxes, feas and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execite’such d
this Deed of Trust and take whatever other action is requested by Lender to perfeét and
the Real Property. Grantor shall reimburse Lender for all taxes, as described A
incurred in recording, perfecting or continuing this Deed of Trust, including wk
documentary stamps, and other charges for recording or registering this Deed of Trus

Taxes. The following shall constitute taxes to which this section applies: (1) a sp
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Triy

of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender of, thetig
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal apd ipiere
Grantor.

Subseqguent Taxes. If any tax to which this section applies is enacted subsequent to the date
Trust, this event shall have the same effect as an Event of Default, and Lender may exercis&
available remedles for an Event of Default as pmwded below unless Grantor elther ("

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Prop
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial £
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whataver action is requested by Lander to perfect
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ad contingeflender's security interest in the Rents and Personal Property. In addition to recording this Deed of
1 al property records, Lender may, at any time and without further authorization from Grantor, file
gx cuted G unwmarts copies or reproductlons of this Deed of Trust as a financing statement. Grantor shall

far all expensaes incurred in perfecting or continuing this security interest. Upon default, Grantor
éver or detach the Personal Property from the Property. Upon default, Grantor shall assemble
ot affixed to the Property in a manner and at a place reasonably convenient to Grantor and

. ddresses of Grantor (debtor) and Lender (secured party}) from which information
concerning the s&cy st granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial C d Vatg as st ted on the first page of this Deed of Trust.

The following provisions relating to further assurances and

Further Assurances.
deliver, or will caus

agreements, financing st
other documents as may,
perfect, continue, or preseéry
Documents, and (2) the ligmss

matters referred to in this parag

Attorney-in-Fact. If Grantor fails t

other things as may be necessary or degi
the preceding paragraph. f

file evidencing Lender’s security interest in the Rent
Grantor, if permitted by applicable law. The grante
legally entitled thereto®, and the racitals in the reconveyanc
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's
of Trust:

Other Defaults. Grantor fails to comply with or to perform z
contained in this Deed of Trust or in any of the Related Doc

for taxes or insurance, or any ather payment necessary to prevent filing ¢

Default in Favor of Third Parties. Should Grantor default under any loa
purchase or sales agreement, or any other agreement, in favor of any oth
affect any of Grantor's property or Grantor's ability to repay the Inde

T credit, security agreement,
4 mrson that may materially

to Lensgr by Grantor or on
h ey material respect,

effect {including failure of any collateral document to create a valid and perfected securi
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election g
member withdraws from the limited liability company, or any other termination of Grantog
business or the death of any member, the insolvency of Grantor, the appointment of a yeps
Grantor's property, any assignment for the benefit of creditors, any type of credit

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any gov
against any property securing the Indebtedness. This includes a garnishment of any of Grar
ingluding deposit accounts, with Lender. However, this Event of Default shall not apply if there s
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the credit

Lender monies or a surety bond for the creditor or farfeiture proceeding, in an amount determined by Les#ides;
sola discration, as being an adequate reserve or bond for the dispute.

Breach of Other Agreemant. Any breach by Grantor under the terms of any other agreement betwsen Granto
Lender that is not remedied within any grace period provided therein, including without limitation any agreéme!
concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of
{pursuant to Lender's instructions} are part of this Deed of Trust:

r any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
ranty of the Indebtedness.

rovision of this Deed of Trust within the preceding twelve {12} months, it may be cured if
i written notice to Grantor demanding cure of such default: {1} cures the default within
the cure requires more than fifteen {15} days, immediately initiates steps which Lender
gtion to be sufficient to cure the default and thereafter continues and completes ail
s sufficient to produce compliance as soon as reasonably practical.

. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
iy e or more of the following rights and remedies:

by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and

have the right at its option to declare the entire indebtedness immediately
ent penalty which Grantor would be required to pay.

7t of the Real Property, the Trustee shall have the right t0 exercise its
and sale, and Lender shall have the right to foreclose by judicial
ith and to the full extent provided by applicable law.

UCC Remedies. With respect
ramedies of a secured party un

Collect Rents. Lender shall have'th
Property and collect the Rents mcludlr

of the Personal Property, Lender shall have all the rights and
mercial Code.

thout notice to Grantor to take possession of and manage the
J t due and unpaid, and apply the net proceeds, over and
rtherance of this right, Lender may require any tenant or

Ar use fees directiy to Lender. If the Rents are collected by
is Grantor's attorney-in-fact to endorse instruments received in
otiate the same and collect the proceeds. Payments by tenants
demand shall satisfy the obligaticns for which the payments are
e demand existed. Lender may exercise its rights under this
a receiver.

or other users to Lender in response to Lerigat
made, whether or not any proper grounds i

Appaoint Receiver. Lender shall have the right to'fave a recej
the Property, with the power to protect and preserve the,

right to the appointment of a receiver shall exist whe
Indebtedness by a substantial amount. Employmaent
receiver.

Tenancy at Sufferance. If Grantor remains in possession of thg Pebperty éifter the Property is sold as provided
above or Lender otherwise becomes entitled to possession of :
become a tenant at suffarance of Lender or the purchaser of t

Lender.

Other Ramedies. Trustee or Lender shall have any other right or refitsdy*p
or available at law or in equity.

Natice of Sale. Lender shali give Grantor reasonable notice of the time a }
Property or of the time after which any private sale or other intended di ‘p&asmon ofy
made. Reasonable notice shall mean notice given at least ten (10) days & tare:

Any sale of the Personal Property may be made in conjunction with any sale

Sale of the Property. To the extent permitted by applicable law, Grantor hereby
the Property marshalled. In exercising its rights and remedies, the Trustee or Len
part of the Property together or separately, in one sale or by separate sales. Leid
public sale on all or any portion of the Property.

d all rights to have
ae to sell all or any
mtitled to bid at any

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce an
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable a
and upon any appeal. Whether or not any court action is invoived, and to the exten

interest or the enfarcement of its rights shall become a part of the Indebtedness payable o
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fe
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for ba ;
fincluding efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipa
collection services, the cost of searching records, obtaining title reports (including foreclosure re
reports, and appraisal fees, title Insurance, and fees for the Trustee, to the extent permitted b pph able la
Grantor alse will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the pow
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a} jgﬁn
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights t
public; (b} join in granting any easemeant or creating any restriction on the Real Property; and {c} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.
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Notify. Trustee shall not be obligated to netify any other party of a pending sale under any other
¢ lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
icable law, or unless the action or proceeding is brought by Trustee.

& shall meet all qualifications required for Trustee under applicable law. In addition to the rights
abava, with respect to all or any part of the Property, the Trustee shall have the right to
sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

at Lender's option, may from time to time appeint a successor Trustee to any Trustee
f Trust by an instrument executed and acknowiledged by Lender and recorded in the

ad'by
Auditor's File Number -whe
and the instrument shalt ke
trustee, without conve
Trustee in this Deed &t
exclusion of all otherps

NOTICES. Subject to applica
any notice required to be giv:
notice of sale shall be given
telefacsimile (unless otherwis

Deed of Trust, including without limitation any notice of default and any
all be effective when actually delivered, when actually received by
when deposited with a nationally recognized overnight courier, or, if

any lien which has priority over thiss
this Deed of Trust. Any party may

g hall be sent to Lender's address, as shown near the beginning of
gdrass for notices under this Deed of Trust by giving formal written
;m hose of the notice |s to change the party s address. For notice

MISCELLANEQUS PROVISIONS. The following misgellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, togethe th any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters setiforth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given riting and signed by the party or parties sought to be charged or
bound by the alteration or amendment, g

han Grantor's residence, Grantor shall furnish to
e received from the Property during Grantor's
: "Net operating income shall mean all cash

Annual Reports. |If the Property is used for purposes oth'é
Lender, upon request, a certified statement of net operai ng
prevnous fiscal year in such form and detail as Lender"st

Caption Headings. Caption headings in this Deed of T
used to interpret or define the provisions of this Deed of

Merger. There shall be no merger of the interest or estate creat
estate in the Property at any time held by or for the benefit of
of Lender.

sed of Trust with any other interest or
pacity, without the written consent

If the United States is seeking
the Note, this document and
federal law. {b) Lender or
documents, giving notice,

SBA may use local or state procedures for purposes such as ﬁling P !
8 any fadaral immunity from

foreclosing liens, and other purposes. By using these procedures, SBA

in this document requiring arbitration is not enforceable when SBA is thé=Ho
instrument.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit
courts of Skagit County, State of Washington.

No Waiver by Lander. Lender shail not be deemed to have waived any rights un
waiver is given in writing and signed by Lender. No delay or omission on the part of Lend
shall operate as a waiver of such right or any other right. A waiver by Lender of a pro
shall not prejudice or constitute a waiver of Lender's right otherwise to demand &
provision or any other provision of this Deed of Trust No prior walver bv Lender, h

as to any future transactlons Whenever the consent of Lender is required under this De f
of such consent by Lender in any instance shall not constitute continuing consent to subseqe

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to befill
unenforceable as to any circumstance, that finding shall not make the offending provision e 3 ’
unenforceable as to any other circumstance. If feasible, the offending provision shall be considetgd: mod"fled 40

that it becomes legal, valid and enforceable. If the offending provision cannat be so modifie s
considered deleted fram this Deed of Trust. Unless otherwise required by law, the illegality,
unenfarceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability
other provision of this Deed of Trust.

Succoessors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's int

deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the abligations of this Deed of Trust or liability under the Indebtedness.
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ime is of ﬁ‘l Essence. Time is of the essence in the performance of this Deed of Trust.

pad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead

ated to the contrary, all references to dollar amaunts shall mean amounts in lawful money
ica. Words and terms used in the singular shall include the plural, and the plural shall
‘Context may require. Words and terms not otherwise defined in this Deed of Trust shall
such terms in the Uniform Commercial Code:

iary" means SaviBank, and its successors and assigns.

means Big Sky West, L.L.C. and includes all co-signers and co-makers signing the
assigns.

\ Default set forth in this Deed of Trust in the section titled "Default”.

efault” mean any of the events of default set forth in this Deed of Trust in
Trust.

Grantor. The word "Granto

Guarantor. The word "Guarant
Indebtedness.

Guaranty. The word "Guaranty”
guaranty of all or part of the Note.

lmprovarnants The word "Improveme'

Praperty.
Indebtedness.

The word "Indebtedness” méa “all principal, interest, and other amounts, costs and expenses
together with all renewals of, extensions of, modificaticns of,
te'pr Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations ok éxpenses incurred by Trustee or Lender to enforce Grantor's

obligations under this Deed of Trust, together wi it
Lender. The word "Lender” means SaviBank, its success igns.

017, in the original principal amount
newa!s of, extensicns of, medifications of

Note. The word "Note™ means the promissory note date
of $2.350,000.00 from Grantor to Lender, togéthg
refinancings of, consclidations of, and substitutions fo
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Persenal Property” mean aif e
property now or hereafter owned by Grantor, and now or
together with all accessions, parts, and additions to, all replag
property; and together with all issues and profits thereon and
proceeds and refunds of premiums) from any sale or other dispos

hd all substitutions for, any of such
siding without limitation all insurance

Proparty. The word "Property” means collectively the Real Proper

Real Property. The words "Real Property” mean the real property, inter
Deed of Trust.

Related Dacuments Tha words "Related Documents” mean al! pr

Indebtedness; provided, that guaranties and environmental indemnity agreemenits
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, incoing, issue:
other benefits derived from the Property.

Trustae. The word "Trustee” means Guardian Northwest Title and Escrow, whéas.
Riverside Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED O
AGREES TO ITS TERMS.

GRANTOR:

BIG SKY WEST L.L.

L wrance w of Big Sky West. L.L..C.
1A

. Nelson, Manager of Big Sky West, L.L.C.
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DEED OF TRUST
(Continued) Page 9

AMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

COUNTY OF

, 20 // ; befare me, the undersigned

Manager of Big Sky West, L
be members or designated 3"

rid personally known to me or proved to me on the basis of satisfactory evidence to
of the limited liability company that executed the Deed of Trust and acknowledged
Vedyntary act and deed of the limited liability company, by authority of statute, its
ting, agreement, for the uses and purposes therein mentionad, and on ocath stated
this Depd of Trust ar\qxth‘ ?hUiJéx,E;guted the Deed of Trust on behalf of the fimited

N QP\.F}...’N

Notary Public in and for the St

To:

The undersigned is the legal owner and holde
requested, upon payment of all sums owing to vy
right, title and interest now held by you under the

all indebtedness secured by this Deed of Trust. You are hereby
10 reconvey without warranty, to the persons entitled thereto, the
of Trust.

Date: Beneficiary:
By:

Its:

LaserPre, Ver. 17.1.10.015 Copr. D+H USA Corpor
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