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DEED OF TRUST

DATE: June 22, 2

Reference # (if applicablé): 1139
Grantor(s):
1. Big Sky West, L.L.

Additional on page

Grantes{s)
1. SaviBank
2. Guardian Northwest Title &nd Escrow:, Trustee

orth, Range 2 East, SW NW and NW SW
Additiongl on page 10 & 11

Legal Description: Section 4, Towns

Assessor's Tax Parcel ID#: P19847, 340204-0-054-0009

THIS DEED OF TRUST is dated June 22, 20
limited liability company (" Grantor"); SaviBank,
208 East Blackburn Suite 100, Mount Vernon, ‘A
"Lender” and sometimes as "Bsneficiary™); and Gisait
mailing address is 1301 B Riverside Drive, Mount Ve
"Trustee"}.

:among g Sky West, L.L.C., a Washington
fling address is Mount Vernon Branch,
referrad to below sometimes as
? est Title and Escrow, whose

h, WA 98273 (referred to below as
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: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
fith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™}

State of Washington:

profits of the Property. This
assignment is intended to be s
Grantor a license to collect

ific, per?eq';ted and choate upon the recording of thls Deed of Trust. Lender grants to
Hents and profits, which license may be revoked at Lender's option and shall be

ANY AND ALL OBLIGATIONS UNDE] )
DEED OF TRUST, INCLUDING THE ASS‘
PERSONAL PROPERTY.

E RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
RENTS AND THE SECURITY INTEREST IN THE RENTS AND

RANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS

amounts secured by this Deed of Trust as thev'i‘s«tﬁcpme dug, and shail strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of T L t, and the Related Documents.

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Eveﬁ
control of the Property; ({2}
{this privilege is a license from Lender to Grantor autd
relate to the use of the Property or to other limitations
for agricultural purposes.

Grantor may {1) remain in possession and
and {3} collect the Rents from the Property
ked upon default). The following provisions
he Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenagtabie cond
replacements, and maintenance necessary to preserve its value.

n and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permi
stripping of or waste on or to the Property or any portion of t
foregoing, Grantor will not remove, or grant to any other party th

Removal of Improvements. Grantor shall not demolish or remove any
without Lender's prior written consent. As a condition to the removal of!
Grantor to make arrangements satisfactory to Lender to replace such |
equal value.

éments, Lender may require
withsimprovements of at least

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to atiend to Lender's interests and to inspect the Real Pre
compliance with the terms and conditions of this Dead of Trust.

Compliance with Governmental Requirements. Grantor shall promptly co
compliance by all agents, tenants or other persons or entities of every nature !
otherwise use or occupy the Property in any manner, with all laws, ordinances, and
in effect, of all governmental authorities applicable to the use or occupancy of the Pi
limitation, the Americans With Disabilities Act. Grantor may contest in good faith a
regulation and withhold compliance during any proceeding, including appropriate appeak
notified Lender in writing prior to doing so and so long as, in Lender's $ole opinion, L¢
Property are not jeopardized. Lender may require Grantor to post adequate security or a Su¥
satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor
acts, in addition to those acts set forth above in this section, which from the character and use
reaschably necessary to protect and preserve the Proparty.

Construction Loan. if some or all of the proceeds of the loan creating the Indebtedness are to be uséd o constr
or complete construction of any Improvements on the Property, the Improvements shall be complete
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor sh
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such g
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trast
have pricrity over all possible liens, including those of material suppliers and workmen. Lender may require, a
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} daclare immediately due and payable all
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his Deed of Trust or (B} increase the interest rate provided for in the Note or other document

swritten consent, of all or any part of the Real Property, or any interest in the Real Property. A
r‘§$ the conveyance of Real Property or any right, title or interest in the Real Property; whether

nsfer f any beneficial interest in or to any land trust holding title to the Real Property, or by any
an interest in the Heal Property If any Grantor is a corporatlon, partnership or Ilmlted

ited liability company interests, as the case may be, of such Grantor. However, this
der if such exercise is prohibited by federal law or by Washington law.

“provisions relating to the taxes and liens on the Property are part of this Deed ot

d assessments not due, except for the Existing Indebtedness referred to
dad in this Deed of Trust.

dispute over the obligation i

is filed as a result of nonpayme sdntor shall within fifteen (15) days after the lien arises or, if a lien is filed,

within fiftaen (18) days after

Lender, deposit with Lender casks

amount sufficient to discharge theslien ph tosts and attorneys' fees, or other charges that could accrue as a
e th | In any contest, Grantor shall defend itself and Lender and shalil

st the Property, Grantor shall name Lender as an additional

urnish to Lender satisfactory evidence of payment of the taxes
governmental official to deliver to Lender at any time a written
statemenit of the taxes and assessments againét the Property.

Notice of Construction. Grantor shalfl notify Lender at least fifteen (15) days before any work is commenced, any
gservices are furnished, or any materials are supp_ad to the Progerty, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the Work, serwm materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Grantor can and will pay the cost of such
improvements. :

PROPERTY DAMAGE INSURANCE. The following provisicnsrelating
Trust.

ipsuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and

clause in favor of Lender. Grantor shall also procure and maint
coverage amounis as Lender may request with Trustee and
liability insurance policies. Additionally, Grantor shall maintat er dnsurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender m piab)y Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Letgel amd issusdiby a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, wil¥ defi
policies or certificates of insurance In form satisfactory to Lender, incluging stipula that coverages will not be
i i i Each insurance policy also
in any way by any act,
#h an area designated by
ard area, Grantor agrees to

shall include an endorsement providing that coverage in favor of Lender
omission or default of Grantor or any other person. Should the Real Prop
the Administrator of the Federal Emergency Management Agency as a specififio
obtain and maintain Federal Flood Insurance, if available, within 45 days after
Praperty is located in a special flood hazard area, for the full unpaid principal ba
on the property securing the loan, up to the maximum policy limits set under th

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage-to
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty.

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repaif;
replace the damaged or destroved Improvements in a manner satisfactory to Lend

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds
disbursed within 180 days after their receipt and which Lender has not committed to the repai
the Property shall be used first t0 pay any amount owing to Lender under this Deed of Trust, th
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness

Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descri
in effect, compliance with the insurance provisions contained in the instrument evidencing such K
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to tfie e
compliance with the terms of this Deed of Trust would constitute a dupllcatlon of insurance requirement.
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of prog adg
shall apply only to that partion of the proceeds not payable to the holder of the Existing Indebtedness,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
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port on each existing policy of insurance showing: (1} the name of the insurer; {2} the risks
the amount of the policy; (4} the property insured, the then current replacement value of such
thﬁ'manner of determining that value; and {5} the expiration date of the policy. Grantor shall, upon
ve an independent appraiser satisfactory to Lender determine the cash value replacement cost

re to comply with any obligation to maintain Existing Indebtedness in good standlng as
pay when due any amounts Grantor is required to discharge or pay under this Deed
, Lender on Grantor's behalf may (but shall not be obligated to} take any action that
Eﬁng but not limited to discharging or paying all taxes, liens, security interests,
¢ any time levied or placed on the Property and paying all costs for insuring,

of Trust or any Relaty 1 D ¢
Lender deems BpgiopF

maintaining and preserving i
bear interest at the rate char
Grantor. All such expense w' b
demand; (B) be added
paymemts to become due @i
the fote; or (C) be treated a

sider the Note from the date incurred or paid by Lender to the date of repayment by
come a part of the Indebtedness and, at Lender's optien, will {A) be payable on
the Note and be apportioned among and be payable with any installment
1)% the term of any applicable insurance policy; or {2) the remaining term of

WARRANTY; DEFENSE OF TITL|
of Trust:

Title. Grantor warrants that: (g
free and clear of all liens and en
Existing Indebtedness section belo
of, and accepted by, Lender in conrigttin
authority to execute and deliver this Dae:

inleis*good and marketable title of record to the Property in fee 5|mple,
>3 mhar than those set forth in the Heal Property descnptlon or in the

rted in the proceeding by counsel of Lender's own choice, and
nder such instruments as Lender may request from time to time

Survival of Representations and Warranties. All repras i
this Deed of Trust shall survive the executlon and dell\.r’? f thi Deaed of Trust shall he contlnumg in nature, and

EXISTING INDEBTEDNESS. The following provisions concernin ird] Indehtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the | 3
existing lien. Grantor expressly covenants and agrees to pay,

y be secondary and inferior to an
yment of, the Existing Indebtedness

No Modification. Grantor shall not enter into any agreement w
other security agreement which has priority over this Deed of Trus
amended, extended, or renewed without the prior written consent of
accept any future advances under any such security agreement without

mortgage, deed of trust, or
t agreement is modified,

CONDEMNATION. The following provisions relating to condemnation proceedings:

Proceedings. |f any proceeding in condemnation is filed, Grantor shail framfittyshotfy Lender in writing, and
Grantor shall promptly take such staps as may be necessary to defend the actiogt ans obtain the award. Grantor
may ba the neminal party in such proceeding, but Lender shall be entitled to parti piite in th ceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expe‘ e, and tor will deliver or
cause to be delivered to Lender such instruments and documentation as may be
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dgim
any proceeding or purchase in lieu of condemnation, Lender may at its election require tk
net proceeds of the award be applied to the Indebtedness ar the repair or restoratio
proceeds of the award shall mean the award after payment of all reasonable costs, expengd
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followi
to governmental taxes, fees and charges are a part of this Deed of Trust:

eedings or by
ertion of the

Current Taxes, Fees and Charges. Upon request by Lander, Granter shall execute such documey
this Deed of Trust and take whatever other action is requested by Lender to perfect and continu
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
incurred in recording, perfacting or contihuing this Deed of Trust, including without limitation at
documentary stamps, and other charges for recording or registering this Deed of Trust.

3

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specifi€ tax
Grantor which Grantor is authorized or required to dedugt from payments on the Indebtedness secured by this
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or the hoider of the i
and (4) a specific tax on all or any portion of the Indebtedness or on payments aof principal and intarest mada X8
Grantor.
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ubsequerﬁ Taxas. If any tax to which this section applies is enacted subsequent to the date of this Deed of
hi# avent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
ediés for an Event of Default as provnded below unless Grantor elther (1) pays the tax before it

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
agt, of this Deed of Trust:

5 instrument shall constitute a Security Agreement to the extent any of the Property
der shall have all of the rights of a secured party under the Uniform Commercial Code

by Lender, Grantor shall take whatever action is requested by Lender to perfect
nterest in the Rents and Personal Property. In addition to recording this Deed of
sords, Lender may, at any time and without further authorization from Grantor, file
eproductions of this Deed of Trust as a financing statement. Grantor shall
inéurred in perfecting or continuing this security interest. Upon default, Grantor
ersonal Property from the Property. Upon default, Grantor shall assemble

Trust in the real property”
executed counterpart
reimburse Lender fo

Lender and make it avail;
extent permitted by appli

Addresses. The mailing “a

FURTHER ASSURANCES; ATTORNE ‘he following provisions relating to further assurances and

attorney-in-fact are a part of this Deed

Further Assurances. At any time, and trovr ime, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executéd o dehv@ to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refil pided, as the case may be, at such times and in such offices

and places as Lender may deem appropfiat ; nd all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contifuafion statements, instruments of further assurance, certificates, and
other documents as may, in the sale opinioa ¢f Lender, be necessary or desirable in arder to effectuate, complete,
perfect, continue, or preserve (1) Granto bligations under the Note, this Deed of Trust, and the Related
Documents, and {2) the liens and security ;;e 5ts created by this Deed of Trust on the Property, whether now
owned or hereafter acquired by Grantor. :

paragraph.

Attormey-in-Fact. 1f Grantor fails to do any of the thig
for and in the name of Grantor and at Grantor's expet
Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Lend
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whe '
imposed upon Grantor under this Deed of Trust, Lender shall
reconveyance and shall execute and deliver to Grantor suitable stat nation of any financing statement on

onveyance fee shall be paid by

legally entitled thereto”, and the recitals in the reconveyance of any matters
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall con
of Trust:

obligation, covenant or condition contained in any other agreement between Lend ;

Compliance Default. Failure to comply with any other term, obligation, coven
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of
for taxes or insurance, or any other payment necessary to prevent filing of or to effect

Default in Favor of Third Parties. Should Grantor default under any loan, extension of cred
purchase or sales agreement, or any other agreement, in favor of any other creditor or perggpsi
affect any of Grantor's property or Grantor's ability to repay the Indebtedness ar Grantor’:
Grantor’s obligations under this Deed of Trust or any of the Related Documents.

effect {including failure of any collateral document to create a valid and perfected security interest
time and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is mé&de)
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any p;
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, ©
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,
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feitura Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial

$ pro wrty securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
gcounts, with Lender. However, this Event of Default shall not apply if there is a good faith
3 to the validity or reasonableness of the clalm which is the basis of the craditor ar forfetture

8 sure v bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
adequate reserve or boend for the dispute.

Events Affacting Guamﬂtor
Indebtedness or any Gua dies or becomes incompetent, or revokes or disputes the validity of, or liability

any installment of principal or any interast on the Existing indebtednass is
e promlssory note ewdencung such |ndebtedness or a default OCCUrs under

Existing Indebtedness. T
not made within the time
the instrument securing s
or any suit or other action i

Right to Cure. If any default, other
of a breach of the same provisi
Grantor, after Lender sends wri
fitteen {15} days; or 12) it the cu
deems in Lender's sole discretion tebe
reasonable and necessary steps sufficient,

RIGHTS AND REMEDIES ON DEFAULT. If a affult occurs under this Deed of Trust, at any time thereafter,

illowing rights and remedies:

gue any remedy shail not exclude pursuit of any other remedy, and
ion to perform an obligation of Grantor under this Deed of Trust,
ender's right to declare a default and exercise its remedies.

Election of Remedies. Election by Lender tc
an election to make expenditures or 1o tak
after Grantor's failure to perform, shall not aff

Accelerate Indebtedness. Lender shall have the
due and payable, including any prepayment penalty which

ght at its 0 n to declare the entire Indebtedness immaediately
ould be required to pay.

Foreclosure. With respect ta all or any part of the R

foreclosure, in either case in accordance with and to t vided by applicable law.

UCC Remedies. With respect to all or any part of th [
remedies of a secured party under the Uniform Commerciakfede!

roperty, Lender shall have all the rights and

ke possession of and manage the
apply the net proceeds, over and
, Lender may require any tenant or
‘tofLender. 1f the Rents are collected by
i tpmgndorse instruments received in

Colect Rents. Lender shall have the right, without notice tof

payment thereof in the name of Grantor and to negotiate the same' g
or other users t0 Lender in response to Lender’s demand shall satisfy the
made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointég
the Property, with the power to protect and preserve the Property, to opé
foreclosure or sale, and to collect the Rents from the Property and apply the
the receivership, against the !ndebtadness The receiver may serve without bo.

Indebtedness by a substantial amount.
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after t
above or Lender otherwise begomes entitled to possession of the Praperty upon defaul
become a tenant at sufferance of Lender or the purchaser of the Property and shall, a
pay a reasonable rental for the use of the Property, or {2} vacate the Property immad
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Dee
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasconable notice of the time and place of any public salg
Property or of the time after which any private sale or other intended disposition of the Personal
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the saf
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
the Property marshalled. In exergising its rights and remedies, the Trustee or Lender shail be free to sell g
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to hj
public sale on all or any portion of the Property. '

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Degd

Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees ai; g
and upeon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
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a0t atl(; % however subject to any limits under applicable Iaw Lender's attorneys' fees and Lender's legal
; not there is a lawsuit, |nc|ud|ng attorneys fees and expenses for bankruptcy proceedlngs

|éa£- fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
urt costs, in addition to all other sums provided by law.

shall have all of the rights and duties of Lender as set forth in this section.

[pursuant to Lend

Powers of Trustee. In
take the following actio
preparing and filing a =
public; (b} join in

o all powers of Trustas arising as a matter of law, Trustee shall have the power to
i respect to the Property upon the written request of Lender and Grantor: () join in
t nlet-0f the Real Property, including the dedication of streets or other rights to the
sasément or creating any restriction on the Real Property; and (c) join in any
ng this Deed of Trust or the interest of Lender under this Deed of Trust.

t be obligated to notify any other party of a pending sale under any other
prcpceedmg in WhICh Grantor, Lender, or Trustee shail be a party, unless

”r‘ ns required for Trustee under applicable law. In addition to the rights

ay from time to time appoint a successor Trustea to any Trustee
xecuted and acknowledged by Lender and reccorded in the
gton. The instrument shall contain, in addition to all other
Hal Lender, Trustee, and Grantor, the book and page or the
'écorded. and the name and address of the successor trustee,
and the instrument shall be exacuted and arkngwledged by Lender or its successors in intergst. The successor
trustee, without conveyance of the Property, thall succesd to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicab 'fa;w. This procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitutio

aihge the party's address. For notice
n‘i address. Subject to applicable law,
and except for notice required or ah'owed by law to be grven rn another manney, if there is more than one Grantor, any

Amendments. This Deed of Trust, together with any Related Document: Agti the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Tru
Deed of Trust shall be effective unless given in writing and signed by t
bound by the alteration or amendment.

“Grantor shall furnish to
roperty during Grantor's
hall mean all cash
Property.

Annual Reports. If the Property is used for purposes other than Gran
Lender, upen request, a certified statement of net operating income raceive er-
previous fiscal year in such form and detail as Lender shall require. "Net opersting i

Caption Headings. Caption headings in this Deed of Trust are for convenience ‘pusnase

wl are not 1o be
used to interpret or define the provisions of this Deed of Trust. i

Merger. There shall be no merger of the interest or estate created by this Deed of Trust »
estate in the Property at any time held by or for the benefit of Lender in any capacity, wit
of Laender.

Applicable Law. The Loan secured by this lian was made under a United States Small £
[SBA) nationwide program which uses tax dollars to assist small business owners. If the U _
to enforce this decument, then under SBA raegulations: (a) When SBA is the holder of the Notg! this
all documents evidencing or securing this Loan will be construad in accardance with fedsral

local or state cuntrol penalty, tax or Ilabsllty No Borrower or Guarantor may claim or assert againsg EBA Bny locg
or state law to deny any obligation of Barrowsr, or defeat any claim of SBA with respect to this Loan.*Any cla -]
in this document requiring arhitration is not enforceable when SBA is the holder of the Note seé:
instrument.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdic
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless;
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any g

shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that .
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vision of siny other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
nder and Grantor shall constitute a waiver of any of Lender s rights or of any of Grantor's obhgatmns

of competent jurisdiction finds any provision of this Deed of Trust to be Hegal, invalid, or
v circumstance, that finding shall not make the offending provision illegal, invalid, or
ther circumstance. |f feasible, the offending provision shall be considered modified so
yasid and enforceable. If the offending provision cannot be so meodified, it shall be
s Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
igion of this Deed of Trust shall not affect the legality, validity or enforceability of any

éct to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
ding upon and inure to the benefit of the parties, their successers and assigns. If
b ested in a person other than Grantor, Lender, without notice to Grantor, may
rence to this Deed of Trust and the Indebtedness by way of forbearance or
the obligations of this Deed of Trust or liability under the Indebtedness.

Successors and Assigns.
this Deed of Trust shall:
ownership of the Proger f

ssence in the performance of this Deed of Trust.

ereby releases and waives all rights and benefits of the homestead

Trust. Unless specifically stated to %he ntrary
of the United States of America. Weifds_prel 'e!'ms used in the singular shall mclude the plural and tha plural shall
inclyde the singular, as the context m ;

Borrower. The word "Borrower™ means SigiSky,#vest, L.L.C. and includes all co-signers and co-makers signing the

Note and all their successors and assigns.

Daed of Trust. The words "Deed of Trus
includes without limitation all assignment a
Rents.

an this Deed of Trust among Grantor, Lender, and Trustea, and
security interest provisions relating to the Personal Property and

Default. The word "Default" means the Default &t forth in this Dzed of Trust in the section titled "Default”.

Evant of Defauit. The words "Event of Default” mean a he'evants of default set forth in this Deed of Trust in

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebte
provision of this Deed of Trust.

" meanthe indebtedness described in the Existing Ligns

Granter. The word "Grantor” means Big Sky West, L.L.C.

Guarantor. The word "Guarantor” means any guarantor, surety, or ac
Indebtedness.

modation party of any or all of the

Guaranty. The word "“Guaranty” means the guaranty from Guarantor 1
guaranty of all or part of the Note.

nder, including without limitation a

Improvements. The word "Improvements” means all existing artd
mobile homes affixed on the Real Property, facilities, additions, replace
Property.

Indebtedness. The word "Indebtedness™ means all principal, interest,iand other’s
payable under the Note or Related Documents, tegether with all rene
COﬂSDllda(IOHS of and substituttons for the Note or Related Documents an

obligations under this Deed of Trust, together with interest on such amounts as
Lender., The word "Lender" means SaviBank, its successors and assigns.

Note. The word "Mote™ meens the promissory note dated Jure 22, 2017, i t vl
of $2,350,000.00 fram Grantor to Lender, together with all renewals of, éxtansion
refinancings of, consclidations of, and substitutions for the promissory note or agreement N
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, an
property now or hereafter owned by Grantor, and now or hereafter attached or afﬁxed t re
together with all accessions, parts, and additions to, all replacements of, and all substitutidng: Yoy any

property; and together with all issues and profits thereon and proceeds {including without lipy
proceeds and refunds of premiums) from any sale or other dispaosition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further?
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agrees
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, ands 1
instruments, agreements and documents, whether now or hereafter existing, executed in connectio ith
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents
are not secured by this Deed of Trust,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, proﬁts"'
other benefits derived from the Property.
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DEED OF TRUST
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STATE OF Wﬁ ,CA 174

COUNTY OF

<

Cn this C\jyd&ﬁ_ day of

Notary Public, personally appeared Lawrenc
Manager of Big Sky Waest, L.L.C., and personal
be members or designated agents of the limite

, 20 // before me, the undersigned

n to me or proved to me on the basns of satisfactory ewdence to
a‘é;mty company that executed the Deed of Trust and acknowledged
deed of the limited liability company, by authority of statute, its
= the uses any, purposes therein mentioned, and on oath stated

Resiting o /gu//ﬂwéfa

ommission expires / & / / fF

Notary Public in and for the State

Tao:
The undersigned is the legal owner and holder of all indebtedness secure: of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warrénty, to pegsons entitled thereto, the

right, title and interest now held by you under the Deed of Trust.
Date:

LaserPro, Ver. 17.1.10.016 Copr. D+H USA Corporation 1997, 2017.
YACFALPL\GO1.FC TR-7091 PR-42
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Schedule “C*
Legal Description

in this report/policy is situated in the State of Washington, County of Skagit, and is

er of said Section 4; thence South 1°2'00" West 55.50 feet; thence South
true point ofbegmmng, thence North for a distance of 158 38 feet, more

Commencing
88°52'00" East 139.76 fee
or less, to the South lin:
recorded March 6, 1961, v
Southeasterly along the

ne of said State H1ghway for 308.27 feet, more or less, to a point
425.00 feet East of the West aid Section 4; thence South to a point lying South 67°52'20" East
from the true point of beginnin; ee North 67°52'20" West a distance of 308.27 feet more or less, to
the point of beginning, EXCEPT the West-65.09 feet thereof,

TOGETHER WITH a tract of land lying isf'thie Southwest % of the Northwest % of the Northwest %4 of
the Southwest ' of Section 4, Township34'No: ange 2 East of the Willamette Metidian, described as
follows:

Commencing at the West Quarter corner of
thence South 88°52'00” East, 139.76 feet; thenos South
beginning; thence South 67°52°20™ East approximatel
of the West line of said Section 4; thence North 87°44"4
West, 133.73 feet; thence North 1°03°37” West, 51.9%

Section 4; therice South 1°02°00” West, 55.50 feet;
2'20” East, 69.67 feet to the true point of
fest, more or less, to a point 425 feet East
$9.93 feet; thence North 75°32'10”
point of beginning.

TOGETHER WITH A non-exclusive easement for ingress, egfess and lities over, across and under the

rth 50 feet of both

follows:

Commencing at the West Y comer of said Section 4; thence South 1°2'00” 55,5
88°52'00" East 139.76 feet to the true point of beginning; thence North for 2 distance
or less, to the South line of State Highway right-of-way as conveyed to the State of W
recorded March 6, 1961, under Aunditor's File No. 604860, records of Skagit County, W
Southeasterly along the Southerly line of said State Highway for 308.27 feet, more or lé
425.00 feet East of the West line of said Section 4; thence South to a point lying South
from the true point of beginning; thence North 67°52'20 West a distance of 308.27 feet, mok

the point of beginning,

(Legal description continued on next page)



t; thence South 87°30'00™ East 25 feet to the true point of beginning (said point
sin of March Point Road); thence South 87°30°00” East 114.76 feet to the East line

to George D. Sullivan et ux by deed recorded July 16, 1947, under Auditor's
2'24'00" East along the East line of said Sullivan tract 158.58 feet, more or
those premises condemned by the State of Washington for highway purposes
;in Skagit County Superior Court Cause No. 26055; thence Westerly along
119.20, more or less, to the Bast margm of March Point Road thence

of that certmn
File No. 406718;

Iess, to the Souithe
by dectee entered June,
the Southerly line of sax
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