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Trustee:

FIRST AMERICAN TITLE
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gi 3 rider/exhibit
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NOTICE: THIS LOAN IS Ni
THE DEPARTMENT OF VET

92411202045897
DEFINITIONS

Words used in multiple sections of this document are defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ¢
also provided in Section 16.

other words are defined in
sed in this document are

(A) "Security Instrument” means this document, which is dated JUNE /21, 2017 , logether
with all Riders to this document.
(B) "Borrower' is

MICHAEL MURPHY, A SINGLE MAN

Borrower is the trustor under this Security Instrument.
(C} "Lender"is
FATRWAY INDEPENDENT MORTGAGE CORPORATICHN
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¢nder is a CORPORATICN
sfganized and existing under the laws of THE STATE OF TEXAS
address is

(E) Electronic Registration Systems, Inc. Lender has appointed MERS as the
his Loan, and attached a MERS Rider to this Security Instrument, to be
executed by Borro:

which is incorpetated jito,and amends and supplements this Security Instrument.

Dollars (U.S. $ 244, 000.
regular Periodic Payments and

plus interest. Borrower has promised to pay this debt in
debt in full not later than JULY 01, 2047

(G} "Property” means the property that is de riéd below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the*Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secusity Instrument, plus interest.

() "Riders" means all Riders to this Security In ‘are executed by Borrower. The following

Riders are to be executed by Borrower (check { as applicable):
[] Adjustable Rate Rider [l Condominium Rider [_] Second Home Rider
Balloon Rider Planned Unit Developrient 1-4 Family Rider

VA Rider Biweekly Payment Rid
(%] Other(s) [specify] MERS RIDER

() "Applicable Law" means all controlling applicable federal,, si
ordinances and administrative rules and orders (that have the effect.of
final, non-appealable judicial opinions.

(K} "Community Association Dues, Fees, and Assessments” means &
other charges thai are imposed on Borrower or the Property b
homeowners association or similar organization.

(L) “Electronic Funds Transfer" means any transfer of funds, other than a
check, draft, or similar paper instrument, which is initiated through an electro
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finpsic
debit or credit an account. Such term includes, but is not limited to, point-of-sale trdnsf
teller machine transactions, transfers initiated by telephone, wire transfer
clearinghouse transfers.
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'Escrow Items" means those items that are described in Section 3.

¢elianeous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any l?urd party (other than insurance proceeds paid under the coverages described in Section 5}
ge to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
. (iii} conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions
d/or condition of the Property.

(0] tgage: rafice” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

the regularly scheduled amount due for (i) principal and interest under
nts under Section 3 of this Security Instrument.

(Q) "RESPA" means ‘
4 on X (12 C.F.R, Part 1024), as they might be amended from fime
$SQr legislation or regulation that governs the same subject matter.
it "RESPA" refers to all requirements and restrictions that are

ated mortgage loan” even if the Loan does not qualify as a
ESPA.

imposed in regard to
“federally related mortgage’

(R) "Successor in Interest of Bo=
not that party has assumed Borrow

TRANSFER OF RIGHTS IN THE PRCP

This Security Insirument secures to Lende e repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the per xmance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowst rrevocably grants and conveys to Trustee,
in trust, with power of sale, the following
SEAGIT

{Name of Recording Jurisdiction)

10TS 18 AND 19, BIOCK H, CAPE HORN CN THE SR

THEREOF , RECORDEDINVOU.MEBOFPIATS PEC-ESQ TAROUGH 97, RECORDS OF
SKAGIT COUNTY, WASHINGTCN.

SITUATED IN SKAGIT COUNTY, WASHINGTON.
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which currently has the address of
(Street)
(City), Washington 98237 (Zip Code)

{ WWITH all the improvements now or hereafter erected on the property, and all easements,
ures now or hereafter a part of the property. All replacements and additions shall
Security Instrument. All of the foregoing is referred to in this Security Instrument

TS that Borrower is lawfully seised of the estate hereby conveyed and has the
y ‘the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower watrrants ind will defend generally the title to the Property against all claims and
demands, subject to any,: brances of record.

THIS SECURITY TRUME combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Bogr

nd Lender covenant and agree as follows:

1. Payment of Principal, In
Borrower shall pay when due th
any prepayment charges and la
Escrow Items pursuant to Sectio
be made in U.S. currency. However,
under the Note or this Security Instrum
or all subsequent payments due under (
of the following forms, as selected by Lender:
check, treasurer’s check or cashier's check,”
whose deposits are insured by a federal agenc
Transfer.

w ltems, Prepayment Charges, and Late Charges.
Cipal of, and interest on, the debt evidenced by the Note and
ges du¢ under the Note. Borrower shall alse pay funds for
Aysients due under the Note and this Security Instrument shall
ny check or other instrument received by Lender as payment
s returned 19 Lender unpaid, Lender may require that any
curity Instrument be made in one or more
b) money order; (c) certified check, bank
uch check is drawn upon an institution
, or entity; or (d) Electronic Funds

ation designated in the Note or at
with the notice provisions in
ient or partial payments are

Payments are deemed received by Lender when receiv
such other location as may be designated by Lender:jf-acet
Section 15. Lender may return any payment or partial payiien ‘
insufficient to bring the Loan current. Lender may accept any @ ¢ prartial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejadice to its rights to refuse
such payment or partial payments in the future, but Lender is not, Obligated- dpply such payments at
the time such payments are accepted. If each Periodic Payment is ap ied its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may
Borrower makes payment to bring the Loan current. If Borrower does. niot.do
period of time, Lender shall either apply such funds or return them to-Borr
earlier, such funds will be applied to the outstanding principal balance un
prior to foreclosure. No offset or claim which Borrower might have now or<im
Lender shall relieve Borrower fram making payments due under the Note and thi
or performing the covenants and agreements secured by this Security Instrument.
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ayments accepted and applied by Lender shall be applied in the following order of priority: (a)
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
hall be applied to each Periodic Payment in the order in which it became due. Any
amounts shall be applied first to late charges, second to any other amounts due under this
nstfument, and then to reduce the principal balance of the Note.

pay any late charge due, the payment may be applied to the delinquent payment
If more than one Periodic Payment is outstanding, Lender may apply any
orrower to the repayment of the Periodic Payments if, and to the extent that,
in full. Ta the extent that any excess exists after the payment is applied to
or more Periodic Payments, such excess may be applied to any late charges
ents shall be applied first to any prepayment charges and then as described in

and the lai€ cki
payment reg _
each paymerit cah |
the full payment of gil
due, Voluntary p
the Note.

Any application of

ents, “ipsurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not ex :

the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Item
under the Note, until the
due for: {a) taxes and assessifi
Instrument as a lien or encumbrange
Property, if any; (¢) premiums fo
Mortgage Insurance premiums, if ag
payment of Mortgage Insurance pre
items are called "Escrow Items." At origisiation or :
may require that Community Association Dues, 1

rower-shall pay to Lender on the day Periodic Payments are due
dll, a sum (the "Funds"} to provide for payment of amounts
er items which can attain priority over this Security
roperty; (b) leasehold payments or ground rents on the
insurance required by Lender under Section 5; and (d)
t any sums payable by Borrower to Lender in lieu of the
s in accordance with the provisions of Section 10. These
time during the term of the Loan, Lender
Assessments, if any, be escrowed by
Escrow Item. Borrower shall prompily
Section. Borrower shall pay Lender the
gatjion to pay the Funds for any or all
nder Funds for any or all Escrow
event of such waiver, Borrower
any Escrow Items for which

Items at any time. Any such waiver may only be in w
shall pay directly, when and where payable, the a
payment of Funds has been waived by Lender and, if Lendi
evidencing such payment within such time period as Lender ma;

make such payments and to provide receipts shall for all purposes be deg
agreement contained in this Security Instrument, as the phrase
Section 9. If Borrower is obligated to pay Escrow Items directly, pur
fails to pay the amount due for an Escrow Item, Lender may exercise
pay such amount and Borrower shall then be obligated under Section 2
amount. Lender may revoke the waiver as to any or all Escrow Items at afiy ti “hyradiotice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay-40
in such amounts, that are then required under this Section 3.

Borrower's obligation to
d to be a covenant and

er, and Borrower
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mder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender

quire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
Gnable estimates of expenditures of future Escrow Items or otherwise in accordance with

all be held in an institution whose deposits are insured by a federal agency,
‘or entity (including Lender, if Lender is an institution whose deposits are so insured)

nder RESPA. Lender shall not charge Borrower for hoiding and applying the
the escrow account, or verifying the Escrow Items, unless Lender pays
[Funds and Applicable Law permits Lender to make such a charge. Unless an
in“Writing or Applicable Law requires interest to be paid on the Funds, Lender
rower any interest or earnings on the Funds. Borrower and Lender
that mterest shall be paid on the Funds. Lender shall give to

shall not be requ
can agree in wif
Borrower, without ¢

Borrower shall pay to Lende}
RESPA, but in no more than 12 mis
as defined under RESPA, Lende
pay to Lender the amount necess
more than 12 monthly payments.

nt necessary to make up the shortage in accordance with
fy paysnents. If there is a deficiency of Funds held in escrow,
ill potify-Borrower as required by RESPA, and Borrower shall
e up the deficiency in accordance with RESPA, but in no

Upon payment in full of all sums secured-by this
to Borrower any Funds held by Lender.

Instrument, Lender shall prompily refund

Charges; Liens. Borrower shall pay all
attributable to the Property which can attain®.|
payments or ground rents on the Property, if any,
Assessments, if any. To the extent that these items are
manner provided in Section 3.

s, assessments, charges, fines, and impositions
over. this Security Instrument, leasehold

oif ity Association Dues, Fees, and
5, Borrower shall pay them in the

Borrower shall promptly discharge any lien which has prior:
Borrower: (a) agrees in writing to the payment of the obligal
acceptable to Lender, but only so long as Borrower is perfory
lien in good faith by, or defends against enforcement of Ihe

fy Instrument,
Lender may give Borrower a notice 1dent1fy1ng the lien. Within 10 days o !&*‘*Whl(‘.h that
notice is given, Borrower shall satisfy the lien or take one or more of the act

this Section 4.
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Lénder may require Borrower to pay a one-time charge for a real estate tax verification and/or
sporting service used by Lender in connection with this Loan.

Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Y {nsured against loss by fire, hazards included within the term "extended coverage,” and any
Hiazards including, but not limited to, earthquakes and floods, for which Lender requires
nsurance shall be maintained in the amounts (including deductible levels) and for the
r requires. What Lender requires pursuant to the preceding sentences can change
the Loan. The insurance carrier providing the insurance shall be chosen by
. Lender's right to disapprove Borrower's choice, which right shall not be
Lender may require Borrower to pay, in connection with this Loan, either:
flood zone determination, certification and tracking services; or (b) a
"zone determination and certification services and subsequent charges each
hanges occur which reasonably might affect such determination or
be responsible for the payment of any fees imposed by the Federal
Agency in connection with the review of any flood zone determination
by Borrdwer.

Emergency Manage;
resulting from an ob

a4y of the coverages described above, Lender may obtain insurance
y s expense. Lender is under no obligation to purchase any
herefore, such coverage shall cover Lender, but might or
gity in the Property, or the contents of the Property,
ight provide greater or lesser coverage than was previously
he cost of the insurance coverage so obtained might
that Borrower could have obtained. Any amounts disbursed
debt of Borrower secured by this Security
ate from the date of disbursement and shall
Borrower requesting payment.

particular type or amount of, covet
might not protect Borrower, Bo
against any risk, hazard or liabili
in effect. Borrower acknowledg
significantly exceed the cost of insur
by Lender under this Section 5 shall becs
Instrument. These amounts shall bear interest at the:
be payable, with such interest, upon notice fro

All insurance policies required by Lender and ‘renews
right to disapprove such policies, shall include a standar

mortgagee and/or as an additional loss payee. Lender/ sh:
renewal certificates. If Lender requires, Borrower sha
premiums and renewal notices. If Borrower obtains any “for
required by Lender, for damage to, or destruction of, ‘thie
standard morigage clause and shali name Lender as mortgage

h policies shall be subject to Lender's
gage clause, and shall name Lender as
the right to hold the policies and
; sive to Lender all receipts of paid
‘ ‘ance Coverage, not otherwise

may make proof of loss if not made promptly by Borrower. Unfess-Le
agree in writing, any insurance proceeds, whether or not the underlying insurgnce was required by
Lender, shall be applied to restoration or repair of the Property, fation or repair is
economically feasible and Lender's security is not lessened. During ch-tepsir-and restoration
period, Lender shall have the right to hold such insurance proceeds until L#nder has had an
opportunity to inspect such Property to ensure the work has been complete i
provided that such inspection shall be undertaken promptly. Lender may di
repairs and restoration in a single payment or in a series of progress paymept
completed. Unless an agreement is made in writing or Applicable Law requires in
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insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
it.of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
not écénomically feasible or Lender’s security would be lessened, the insurance proceeds shall be

egin-yhen the notice is given. In either event, or if Lender acquires the Property
thérwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
imount not to exceed the amounts unpaid under the Note or this Security
Instrument, and f Borrower's rights (other than the right to any refund of unearned
premiums paid by r all insurance policies covering the Property, insofar as such rights
are applicable to the tpverage of the‘Property. Lender may use the insurance proceeds either to repair
or restore the Property” [Lat] mounts unpaid under the Note or this Security Instrument, whether
or not then due. :

30-day perigd wil
under Section 22
insurance proce:

Occupancy. Borrower sh

. sestablish, and use the Property as Borrower's principal
residence within 60 days after the i

f this Security Instrument and shall centinue to occupy

Lender otherwise agrees in writi hi¢h consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which:

Preservation, Maintenance and Protec )
destroy, damage or impair the Property, allow

Property. Whether or not Borrower is residin
in order to prevent the Property from deterior:
it is determined pursuant to Section 5 that repair ;
shall promptly repair the Property if damaged to avoid”
or condemnation proceeds are paid in connection wi
Borrower shall be responsible for repairing or restori
proceeds for such purposes. Lender may disburse proceeds” and restoration in a single
payment or in a series of progress payments as the wor ed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or rest

ty, Borrower shall maintain the Property
sing in value due to its condition. Unless
-pot economically feasible, Borrower

or the taking of, the Property,
“only if Lender has released

Lender or its agent may make reasonable entries upon and inspecti
reasonable cause, Lender may inspect the interior of the improvement
give Borrower notice at the time of or prior to such an interior inspec
cause.

Borrower's Loan Application. Borrower shall be in default if, during the Loas
Borrower or any persons or entities acting at the direction of Borrower or with Bot
or consent gave materially false, misleading, or inaccurate information or stateraerit
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10.

failed to provide Lender with material information) in connection with the Loan. Material
ipresentations include, but are not limited to, representations concerning Borrower's occupancy of

of Lender's Interest in the Property and Rights Under this Security Instrument.
r fails to perform the covenants and agreements contained in this Security Instrument,
egal proceeding that might significantly affect Lender’s interest in the Property and/or
ecurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation
forcement of a lien which may attain priority over this Security Instrument or to
gulations), or (c) Borrower has abandoned the Property, then Lender may do and
onable or appropriate to protect Lender's interest in the Property and rights

' ent, including protecting and/or assessing the value of the Property, and
securing and/or repaifing the Property. Lender's actions can include, but are not limited to: (a)
; -b§alien which has priority over this Security Instrument; (b} appearing in
court; and (c) paying reason
under this Security Instrume
the Property includes, *tut, is

ncluding its secured position in a bankruptcy proceeding. Securing
ited to, entering the Property to make repairs, change locks,

lidions, and-have utilities turned on or off. Although Lender may take
action under this Section 9 et dows ot have to do so and is not under any duty or obligation to
do so. It is agreed that Lendeér'i
this Section 9.

his Section 9 shail become additional debt of Barrower
e amounts shall bear interest at the Note rate from the date
h such interest, upon notice from Lender to Borrower

Any amounts disbursed by Lend
secured by this Security Instrument.
of disbursement and shall be payable,
requesting payment,

If this Security Instrument is on a leasehold;
lease. If Borrower acquires fee title to the Proy
unless Lender agrees to the merger in writing.

| comply with all the provisions of the
hold and the fee title shall not merge

Mortgage Insurance. If Lender required Mortgage In as,
Borrower shall pay the premiums required to maintain, the Morigage Insurance in effect. If, for any

 be.available from the mortgage
“tequired to make separately
designated payments toward the premiums for Mortgage Insu wer shall pay the premiums
required to obtain coverage substantially equivalent to the Mo Spreviously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage | ice previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially-eqdivalent
coverage is not available, Borrower shall continue to pay to Lend
designated paymens that were due when the insurance coverage cease
accept, use and retain these payments as a non-refundable loss reserve in lieu.sf
Such loss reserve shall be non-refundable, notwithstanding the fact that the L
full, and Lender shall not be required to pay Borrower any interest or earnings,
Lender can no longer require loss reserve payments if Mortgage Insurance cover
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1.

7id for the period that Lender requires) provided by an insurer selected by Lender again becomes
failable, is obtained, and Lender requires separately designated payments toward the premiums for
¢ Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
was required to make separately designated payments toward the premiums for Mortgage
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
pon-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in

: ; burses Lender (or any entity that purchases the Note) for certain losses it
may incur«if Bo s not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.

enter into agreemens Aith other parties that share or modify their risk, or reduce losses These
; and ‘ean itions that are satisfactory to the mortgage insurer and the other
agreesients, These agreements may require the mortgage insurer to make
that the mortgage insurer may have available (which may include
remiums) .

party (or parties) to th
payments using any so

As a result of these agreemernis,"
any other entity, or any affiliate offany of (ke }
that derive from (or might be chg
Insurance, in exchange for sharing
such agreement provides that an affiliate
a share of the premiums paid to the instrér, the arras
Further:

#, any purchaser of the Note, another insurer, any reinsurer,
‘foregoing, may receive (directly or indirectly) amounts
as) a portion of Borrower’s payments for Mortgage
odifying the mortgage insurer’s risk, or reducing losses. If
of Lender takes a share of the insurer's risk in exchange for
ment is often termed "captive reinsurance.’

amouwsity that Borrower has agreed to pay for
uch agreements will not increase the
hey will not entitle Borrower to

(@) Any such agreements will not affect’
Mortgage Insurance, or any other terms’af
amount Borrower will owe for Mortgage Tiis
any refund.

(b) Any such agreements will not affect the rights Borrew
Mortgage Insurance under the Homeowners Protettia
rights may include the right to receive certain ¢ fosur
cancellation of the Mortgage Insurance, to have the. Mortgag
automatically, and/or to receive a refund of any Mortgage %
unearned at the time of such cancellation or termination.

if any - with respect to the
j98 or any other law. These
to request and obtain
surance terminated
premiums that were

Assignment of Miscellaneous Proceeds; Forfeiture. All Mis eds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to/]
the Property, if the restoration or repair is economically feasible and ‘
lessened. During such repair and restoration period, Lender shall have the-
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Pre
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wiitk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
tly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
_payments as the work is completed. Unless an agreement is made in writing or Applicable
res interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
1l57feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
s secured by this Security Instrument, whether or not then due, with the excess, if
srrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

taking, destruction, or loss in value of the Property, the Miscellaneous
:fo the sums secured by this Security Instrument, whether or not then due,

estruction, or loss in value of the Property in which the fair market
before the partial taking, destruction, or loss in value is equal to or
s secured by this Security Instrument immediately before the
value, unless Borrower and Lender otherwise agree in writing,
the sums secured by t : Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the: wingfraction: (a) the total amount of the sums secured immediately
before the partial taking, déstruction, o "loss in value divided by (b) the fair market value of the
Property immediately before the paitial takiag, destruction, or loss in value. Any balance shall be
paid to Borrower.

greater than the am
partial taking, destru

In the event of a partial taking, destriictibn, or loss in value of the Property in which the fair market
value of the Property immediately beferé. the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediatély before té. partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wii Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument wh t the sums are then due.

If the Property is abandoned by Borrower, of

Opposing Party (as defined in the next sentence) o
damages, Borrower fails to respond to Lender withi
Lender is authorized to collect and apply the Miscellangoys Pr
the Property or to the sums secured by this Security Instey
Party" means the third party that owes Borrower Miscellaneou
Borrower has a right of action in regard to Miscellaneous Procgeds.

_notice by Lender to Borrower that the
e an award to settle a claim for
r the date the notice is given,
s either to restoration or repair of
z,or not then due. "Opposing
'or the party against whom

Borrower shall be in default if any action or proceeding, whe
Lender's judgment, could result in forfeiture of the Property or other
interest in the Property or rights under this Security Instrument. B
and, if acceleration has occurred, reinstate as provided in Section
proceeding to be dismissed with a ruling that, in Lender's judgmen
Property or other material impairment of Lender's interest in the Propert

Security Instrument. The proceeds of any award or claim for damages that 2
impairment of Lender's interest in the Property are hereby assigned and shat

nal, is begun that, in
impairment of Lender's
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13.

14,

it. Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
pplied in the order provided for in Section 2.

oirower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
r modification of amortization of the sums secured by this Security Instrument granted by
Bosrower or any Successor in Interest of Borrower shall not operate ta release the liability
it any Successors in Interest of Borrower. Lender shall not be required to commence
sainst any Successor in Interest of Borrower or to refuse to extend time for payment or
ortization of the sums secured by this Security Instrument by reason of any
he'original Borrower or any Successors in Interest of Borrower. Any forbearance
any right or remedy including, without limitation, Lender's acceptance of
ns, entities or Successors in Interest of Borrower or in amounts less than
it not be a waiver of or preclude the exercise of any right or remedy.

ility: ‘Co-signers; Successors and Assigns Bound. Borrower covenants
er's Obligations and liability shall be joint and several. However, any
scarity Instrument but does not execute the Note (a "co-signer”): (@) is
ly to mortgage, grant and convey the co-signer’s interest in the
ity Instrument; {b) is not personally obligated to pay the sums
d {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear o ( ccommodations with regard to the terms of this Security
Instrument or the Note without th sconsent,

Subject to the provisions of Seet any Successor in Interest of Borrower who assumes
Borrower's obligations under this ty Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and fits under this Security Instrument. Borrower shall nat be
released from Borrower's obligations and-Mability undethis Security Instrument unless Lender agrees
to such release in writing. The covenants and.agreetaents of this Security Instrument shall bind

(except as provided in Section 20) and benefit.fhe successors and assigns of Lender.

Loan Charges. Lender may charge Borrowsr
Borrower’s default, for the purpose of protecting Len
this Security Instrument, including, but not limited
valuation fees. In regard to any other fees, the absence b

to charge a specific fee to Borrower shall not be construe r
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

s' fees, property inspection and
thority in this Security Instrument

If the Loan is subject to a law which sets maximum loan charge
that the interest or other loan charges collected or to be collected
the permitted Limits, then: {a) any such loan charge shall be reduc
reduce the charge to the permitted limit; and (b) any sums already coliected
exceeded permitted limits will be refunded to Borrower. Lender may clieose 1o,
reducing the principal owed under the Note or by making a direct payment ¢

reduces principal, the reduction will be treated as a partial prepayment witl
charge (whether or not a prepayment charge is provided for under the Note). B
of any such refund made by direct payment to Borrower will constitute a wajver
Borrower might have arising out of such overcharge.

finally interpreted so
n with the Loan exceed
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16.

17.
18.

Natices. All notices given by Borrower or Lender in connection with this Security Instrument must
€ in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
een given to Borrower when mailed by first class mail or when actually delivered to
notice address if sent by other means. Notice to any one Borrower shall constitute notice
awers unless Applicable Law expressly requires otherwise, The notice address shall be the
Address unless Borrower has designated a substitute notice address by notice to Lender.
I promptly notify Lender of Borrower's change of address. If Lender specifies a

@ for regorting Borrower's change of address, then Borrower shall only report a change of
thresgh that.specified procedure. There may be only one designated notice address under this
ny one time. Any notice to Lender shall be given by delivering it or by
ass'mail to Lender's address stated herein unless Lender has designated another
Bafréwer. Any notice in connection with this Security Instrument shall not be
Lender until actually received by Lender. If any notice required by this
ired under Applicable Law, the Applicable Law requirement will

address by notic
deemed to have

govemed by federal law
and obhgatmns containe !}i}s Security, Instrument are subject to any requirements and limitations
hight explicitly or implicitly allow the parties to agree by
uch silence shall not be consirued as a prohibition against

rovnsmn or clause of this Secunty Instrument or the

contract or it mlght be snlenf, g0

As used in this Security Instrument:
corresponding neuter words or words of 'the femini
and include the plural and vice versa; and (} |
obhgatmn to take any action. )

masculine gender shall mean and include
ender; (b) words in the singular shall mean

wver. As used in this Section 18,
the Property, including, but not
‘ ntract for deed, installment

Transfer of the Property or a Beneficial Intere
“Interest in the Property” means any legal or benefic
limited to, those beneficial interests transferred in a boay
sales contract or escrow agreement, the intent of which is the t
dale to a purchaser.

If all or any part of the Property or any Interest in the Property
is not a natural person and a beneficial interest in Borrower is so
prior written consent, Lender may require immediate payment in
Security Instrument. However, this option shall not be exercised by-Lende
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceiera
provide a period of not less than 30 days from the date the notice is given in ac
15 within which Borrower must pay all sums secured by this Security Instrumen
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20.

osifower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
all have the right to have enforcement of this Security Instrument discontinued at any
the earliest of: (a) five days before sale of the Property pursuant to any power of sale
this Security Instrument; (b) such other period as Applicable Law might specify for the
of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
onditions are that Borrower: (a) pays Lender all sums which then would be due
irstrument and the Note as if no acceleration had occurred; (b) cures any defaalt
ts or agreements; (c) pays all expenses incurred in enforcing this Security
t not limited to, reasonable attorneys' fees, property inspection and
~fees incurred for the purpose of protecting Lender's interest in the Property
writy-Instrument; and {d) takes such action as Lender may reasonably require
in the Property and rights under this Security Instrument, and
sums secured by this Security Instrument, shall continue unchanged.
fay such reinstatement sums and expenses in one or more of the
Lénder: (a) cash; (b) money order; (c) certified check, bank check,
ravided any such check is drawn upon an institution whose
{nstrumentality or entity; or (d) Electronic Funds Transfer.
rity Instrument and obligations secured hereby shall
d occurred. However, this right to reinstate shall not

and rights under ¢h
to assure that Len
Borrower's obliga

following forms, as sefect
treasurer's check or cashig
deposits are insured by a federai ag
Upon reinstatement by Borrower,

er; Notice of Grievance. The Note or a partial interest in
sold one or more times without prior notice
v:{known as the "Loan Servicer") that collects
’ ment and performs other mortgage loan
ent, and Applicable Law. There also might
sale of the Note. If there is a change of
tie-change which will state the name and
is should be made and any other

the Note (together with this Security Instr
to Borrower. A sale might result in a change in the.2
Periodic Payments due under the Note and thi
servicing obligations under the Note, this Sectr
be one or mare changes of the Loan Servicer uir
the Loan Servicer, Borrower will be given written not
address of the new Loan Servicer, the address to whigh payme
information RESPA requires in connection with a not r of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Service “the, purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Leai Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Not haser gniess otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to :
individual litigant or the member of a class) that arises from the other: par
Security Instrument or that alleges that the other party has breached “ariy.-provi
owed by reason of, this Security Instrument, until such Borrower or ende
party (with such notice given in compliance with the requirements of Se
breach and afforded the other party hereto a reasonable period after the giv
corrective action. If Applicable Law provides a time period which must elapse!
can be taken, that time period will be deemed to be reasonable for purposes of this

of, or any duty
iotified the other
ch alleged
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22. Acceleration; Remedies. Lender shall give notice to Bo

notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
blice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
prtunity to take corrective action provisions of this Section 20.

s Substances. As used in this Section 21: {a) "Hazardous Substances” are those
ces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
Howing ‘substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
kerbicides, volatile solvents, materials containing asbestos or formaldehyde, and

that relate to health, safety or environmental protection; {(c) "Environmental
response action, remedial action, or removal action, as defined in
(d) an "Environmental Condition” means a condition that can cause,

péimit the presence, use, disposal, storage, or release of any Hazardous
any Hazardous Substances, on or in the Property. Borrower shall
o, anything affecting the Property (a) that is in violation of any
ates an Environmental Condition, or {(c) which, due to the

not do, nor allow ai
Environmental Law

séntences shall not apply to the presence, use, or storage on the
Substances that are generally recognized to be appropriate
ace of the Property {including, but not limited to,

Property of small quantities f.
to normal residential uses and
hazardous substances in consume

b

Borrower shall promptly give Lend tten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or.fegulatory agency or private party involving the Property and
any Hazardous Substance or Environmentdl Law of hich Borrower has actual knowledge, (b) any
Environmenial Condition, including but not lin spilling, leaking, discharge, release or
. ondition caused by the presence, use or
he value of the Property. If Borrower
ity, or any private party, that any
¢ affacting the Property is necessary,

release of a Hazardous Substance which advezse
learns, or is notified by any governmental or regulatdr
removal or other remediation of any Hazardous Substd

Borrower's breach of any covenant or agreement in this S
acceleration under Section 18 unless Applicable Law provides
specify: (a) the default; (b) the action required to cure the defau
days from the date the notice is given to Borrower, by which the _
that failure to cure the default on or before the date specified in"ihe
acceleration of the sums secured by this Security Instrument and sale of't
auction at a date not less than 120 days in the future. The notice shall furtt
of the right to reinstate after acceleration, the right to bring a court ‘ac
non-existence of a default or any other defense of Borrower to acceleration®
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23.

24.

25.
26.

iher matters required to be included in the notice by Applicable Law. If the default is not cured
hefore the date specified in the notice, Lender at its option, may require immediate
t in full of all sums secured by this Security Instrument without further demand and
¢ the power of sale and/or any other remedies permitted by Applicable Law. Lender
titled to collect all expenses incurred in pursuing the remedies provided in this Section
ingr, but not limited to, reasonable attorneys' fees and costs of title evidence.

persons as Applicable Law may require. After the time required by
er publication of the notice of sale, Trustee, without demand on
roperty at public auction to the highest bidder at the time and place
ted in the notice of sale in one or more parcels and in any order
y postpone sale of the Property for a period or periods permitted
nnouncement at the time and place fixed in the notice of sale.

mplied. The recitals in the Trustee's deed shall be prima
inents made therein, Trustee shall apply the proceeds of
all,expenses of the sale, including, but not limited to,

facie evidence of the trut
the sale in the following order
reasonable Trustee's and attor
and (c) any excess to the perso ns legally entitled to it or to the clerk of the superior

Reconveyance. Upon payment of all stms secured !}’jf"‘ihls Security Instrument, Lender shall request
urity Instrument and all notes evidencing
ee shall reconvey the Property without
Such person or persons shall pay any

warranty to the person or persons legally em
recordation costs and the Trustee's fee for preparing.th

Substitute Trustee. In accordance with Applicable fer may from time to time appoint a
successor trustee to any Trustee appointed hereunder ylio has to act. Without conveyance of
the Property, the successor trustee shall succeed to all 4t ower and duties conferred upon
Trustee herein and by Appllcable Law.

Attorneys' Fees. Lender shall be entitled to recover its reason
action or proceeding to construe or enforce any term of this Security 1 tediment.
fees," whenever used in this Security Instrument, shall include wi li
incurred by Lender in any bankruptcy proceeding or on appeal.

fees and costs in any
e term "attorneys’
attorneys' fees
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GRAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
\ CEABLE UNDER WASHINGTON LAW.

ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
y Rider executed by Borrower and recorded with it.

(Seal) {Seal)

U -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)

-Borrower

(Seal) {Seal)
-Borrower . -Borrower
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sﬁ nowledgment
ASWANGYOW

5\40\01‘\‘

wh appeared before ?f, and said person{s) acknowledged that@she/they signed this

nstrument and er/their free and voluntary act for the uses and purposes

mentioned in the’ instini

8L0Z ‘62 AWW
S34id¥X3 NOISSINNCD
NOLONIHSYM 40 ALVLS

IMENag AYVYLON

{ JESSICA STALDER
NOTARY PUBLIC
STATE OF WASHINGTON §
COMMISSICON EXPIRES
MAY 26, 2019

¢ JQ /ﬁﬁ g
y Pitblic in 3nd lor the State of Washi
Iy commission expires: -

Residing at N\ O U\, ﬂT \'L’L (H C (

LOAN ORIGINATICN ORGANIZATICN: FATIRWAY D@m ' MORTGAGE CORPORATICN

MMLS ID: 2289
LOAN ORIGINATOR: JOHN JOSEPH SANCHEZ

NMLS ID: 109867
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ANNED UNIT DEVELOPMENT RIDER

iT DEVELOPMENT RIDER is made this 21ST day of JUNE .
rated into and shall be deemed to amend and supplement the

(the "Lender") of th
Instrument and located at,

41971 CAPE -, CONCRETE, WASHINGTON 98237

perty Address]

The Property includes, but is not
together with other such parcel
DECLARATIONS, COVENANTS, C(
PROPERTY RECORDS OF THE COUN

), a parcel of land improved with a dwelling,
eftain common areas and facilities, as described in

IONS AND/OR RESTRICTIONS FILED IN REAL
WHICH THE PROPERTY IS LOCATED

{the "Declaration"). The Property is

equivalent entity owning or managing the commg and facilities of the PUD (the
"Owners Association”) and the uses, benefits and preceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants'a greeifients made in the Security
Instrument, Borrower and Lender further covenant and agr i

A. PUD Obligations. Borrower shall perform all of Borrower's objigations under the PUD's
Constituent Documents. The "Constituent Documents” ar =M1
incorporation, trust instrument or any equivalent docume
Association; and (i) any by-laws or other rules or regulations
Borrower shall promptly pay, when due, all dues and assessmen
Constituent Documents.

B. Property Insurance. So long as the Owners Association maint
accepted insurance carrier, a "master" or "blanket" policy insuring t
satisfactory to Lender and which provides insurance coverage in the
deductible levels), for the periods, and against loss by fire, hazards includ
"extended coverage,” and any other hazards, including, but not limited to
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der requires insurance, then: {i) Lender waives the provision in Section 3
ayiment to Lender of the yearly premium instaliments for property insurance
and{ii) Borrower's obligation under Section 5 to maintain property insurance
pefty is deemed satisfied to the extent that the required coverage is
ssociation policy.

rompt notice of any lapse in required property insurance
r blanket policy.

of property insurance proceeds in lieu of restoration or
sperty, or to common areas and facilities of the PUD, any
hereby assigned and shall be paid to Lender. Lender shall
wred by the Security Instrument, whether or not then due,

In the event of a
repair following a loss

with the excess, if any, paid to Bo

C. Public Liability Insurance.
insure that the Owners Associati
form, amount, and extent of cove

D. Condemnation. The procee
consequential, payable to Borrower in com
or any part of the Property or the common aré
conveyance in lieu of condemnation, are her
proceeds shall be applied by Lender to the
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not
Lender's prior written consent, either partition or su
abandonment or termination of the PUD, except for
law in the case of substantial destruction by fire or :
by condemnation or eminent domain; {iiy any amendment to
Documents" if the provision is for the express benefi
professional management and assumption of self-managem
(iv) any action which would have the effect of rendering the plii
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and as
Lender may pay them. Any amounts disbursed by Lender under this
additional debt of Borrower secured by the Security Instrument. Un
agree to other terms of payment, these amounts shall bear interes
dishursement at the Note rate and shall be payable, with interest, upon natice-
Borrower requesting payment.

d or claim for damages, direct or
any condemnation or other taking of all
‘and facilities of the PUD, or for any

er notice to Lender and with
Property or consent to: (i} the

t or termination required by
ity-ar in the case of a taking
ision of the "Constituent
r; (i) termination of
wirers Association; or

hen due, then
“shall become
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W, Borrower accepts and agrees to the terms and covenants contained in this

(Seal) (Seal)

(-/ -Borrower -Borrower

(Seal)

-Borrower

MICHAEL MURPH'

(Seal)

-Borrower

)

-Borrower

(Seal)

-Borrower
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
of JUNE ,2017 , and is incorporated into and amends and supplements the

ersons undersigned) to secure Borrower's Note to
NT MORTGAGE CORPORATION

HORN DR, CONCRETE, WASHINGTON 98237
(Property Address)

ents made in the Security Instrument, Borrower and Lender further

A. DEFINITIONS

1. The Definitions sectio
"Lender" is

FAIRWAY INDEPENDENT#

ity Instrument is amended as follows:

sAGE CORPORATION

Lender is a CORPORATION *,
organized and existing under the
Lender's address is

4201 MARSH LANE, CARROLLT®N, TX 75
Lender is the beneficiaryunder this Security Insh
and assigns of Lender.
"MERS" is Mortgage Electronic Registrationyyst
the Nominee for Lender and is acting solely for Len ERS is organized and existing under the
laws of Delaware, and has an address and teleghgnie number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. MERS is app Nominee for Lender to exercise the
rights, duties and obligations of Lender as Lender m i
limited to appointing a successor trustee, assigning, of
Instrument, foreclosing or directing Trustee to institute fog
taking such other actions as Lender may deem necessa
Instrument. The term "MERS" includes any successors an
shall inure to and bind MERS, its successors and assigns, as well
interest is terminated.

f THE STATE OF TEXAS

it, The term "Lender" includes any successors

MERS is a separate corporation that is

“whole or in part this Security
is Security Instrument, or
ppropriate under this Security
"MERS. This appointment
til MERS' Nominee

2. The Definitions section of the Security Instrument is further
definition:

"Nominee" means one designated to act for another as its representative ¥

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amen

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all'i

and modifications of the Note; and (ii} the performance of Borrower's covenants and:
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his ecurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

(Name of Recording Jurisdiction)
ID 19, BLOCK H, CAPE HORN ON THE SKAGIT, ACCORDING TO THE PLAT

WASHINGTON.
SKAGIT COUNTY, WASHINGTON.

SITUATEL:

which currently has t 41971 CAPE HORN DR
(Street)
. WASHINGTON 98237

{State} {Zip Cods)

CONCRETE
(City)

("Property Address"):
TOGETHER WITII all the lmpr{fv
appurtenances, and fixtures now or
also be covered by this Security Inst
as the "Property."”

w or hereafter erected on the property, and all easements,
par, of the property. All replacements and additions shall
it the foregoing is referred to in this Security Instrument

Lender, as the beneficiary under this Secyrity Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law oy ‘this Security-Instrument to be served on Lender must he
served on MERS as the designated Nominee for Lend tgwer understands and agrees that MERS, as
the designated Nominee for Lender, has the right ¢ or all interests granted by Borrower to
Lender, including, but not limited to, the right td foreclose sell the Property; and to take any aclion
required of Lender including, but not limited to, asé) leasing this Security Instrument, and
substituting a successor trustee.
NOTICES
Section 15 of the Security Instrument is amended to read ag
15. Notices. All notices glven by Borrower or Lender in or
be in writing, Any notice (o Borrower in connection witk-th
have been given to Borrower when mailed by first class ;
Borrower's notice address if sent by other means. Notice to any
to alt Borrowers unless Applicable Law expressly requires othérwise, The otiee address shall be the
Property Address unless Borrower has designated a substitute ‘zg by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of
procedure for reporting Borrower's change of address, then Borrow
address through that specified pracedure. There may be only one d
this Security Instrument at any one time. Any notice to Lender shall b
mailing it by first class mail to Lender's address stated herein unless Len signated another
address by notice to Borrower. Borrower acknowledges that any notic

port a change of
a_ddress under
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Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
erminated. Any notice provided hy Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS until actually received by MERS. Any notice in connection
h. this Security Instrument shall not be deemed to have been given to Lender until actually
/ed by Lender. If any notice required by this Security Instrument is also required under
ligable Law, the Applicable Law requirement will satisfy the corresponding requirement under
ity Instrument.

' CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

nge of Loan Servicer; Notice of Grievance. The Note or a partial interest
et’ize:' with this Security Instrument) can be sold one or more times without prior
ender acknowledges that until it directs MERS to assign MERS' Nominee
Instrument, MERS remains the Nominee for Lender, with the authority fo
or. A sale might result in a change in the entity (known as the "Loan
¢ Payments due under the Note and this Security Instrument and
n servicing obligations under the Note, this Security Instrument, and
glit be one or more changes of the Loan Servicer unrelated to a sale
e Loan Servicer, Borrower will be given written notice of the
2 address of the new Loan Servicer, the address to which
payments should be madeé:and 4 er information RESPA requires in connection with a notice of
s0ld and thereafier the Loan is serviced by a Loan Servicer other
rtgage loan servicing obligations to Borrower will remain
d to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise p d by lhe Note purchaser.
Neither Borrower nor Lender may ¢ r be joined to any judicial action (as either an
individual litigant or the member of a class) tl;;a 4ps from the other party's actions pursuant to
this Security Instrument or that alleges th warty has breached any provision of, or any
{ such Borrower or Lender has notified the

exercise the #ig:
Servicer"} that
performs other
Appllcable Law. Th

“period after the giving of such notice
od which must elapse before certain
e reasonable for purposes of this
sitta, Borrower pursuant to Section

alleged breach and afforded the other party hefeto a
to take corrective action. If Applicable Law pmvid
action can be taken that time perlod will be

satisfy the notice and opportunity to take corrective action
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows

24. Substitute Trustee. In accordance with Applicable Law, Lender
appoint a successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed to all
conferred upon Trustee herein and by Applicable Law.

10 act. Without
and duties
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/SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

de
)&W«/\ sead e
PHY U/

-Borrower -Borrower

{Seal) (Seal)

-Borrower

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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NTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT _ASSUMABLE
£ APPROVAL OF THE DEPARTMENT
-~ AFFAIRS OR ITS AUTHORIZED

JUNE , 28
supplement the Mortga
Instrument”} dated of even’
secure Borrower's Note to

at

VA GUARANTEED LOAN COVENANT: In addition
the Security Instrument, Borrower and Lender further;

if the indebtedness secured hereby be guaranteed I
Code, such Title and Regulations issued thereunder an
govern the rights, duties and liabilities of Borrower and Lender.
Instrument or other instruments executed in connection Vit
inconsistent with said Title or Regulations, including, but
payment of any sum in connection with prepayment of the s
provision that the Lender may accelerate payment of the secure
Covenant 18 of the Security Instrument, are hereby amended
necessary to conform such instruments to said Title or Regulations.

htedriess pursuant to
egated the extent
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At,Lender's option, Borrower will pay a "late charge" not exceeding four per
f the overdue payment when paid more than fifteen (15) days after the due
£ovef the extra expense involved in handling delinquent payments, but such
"late charge" t“be payable out of the proceeds of any sale made to satisfy the
indebtedness 5 ee d Hefeby, unless such proceeds are sufficient to discharge the entire
indebtedness and a opi-? zosts and expenses secured hereby,
GUARANTY: Shoul j ment of Veterans Affairs fail or refuse to issue its guaranty in
full amount withi o the date that this loan would normally become eligible for
such guaranty commit upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. C "Veterans, Benefits," the Mortgagee may declare the indebtedness
hereby secured at ance" nd.payable and may foreclose immediately or may exercise any
other rights hereunder or ¥ other roper action as by law provided
TRANSFER OF THE PROPER i
transfer of the property securin
assumption of the loan is establ
United States Code,
An authorized transfer ("assump
covenants and agreements as set forth |
(a) ASSUMPTION FUNDING FEE: to one-half of one percent (.5000%)
of the balance of this loan as of the date of trans the property shall be payable at the
time of transfer to the loan holder or its authoriz
Veterans Affairs. If the assumer fails to pa' is feg at the time of transfer, the fee shall

L

an to any transferee, unless the acceptability of the
ant to Section 3714 of Chapter 37, Title 38,

f the property shall also be subject to additional
low:

mdebtedness hereby secured
ble. This fee is automatically
. 3729 ().

or any transferee thereof shall be immediately dug¢ and pa
waived if the assumer is exempt under the provisians f 38

assumption of this loan, a processing fee may be charged
agent for determining the creditworthiness of the assum :
holder's ownership records when an approved transfer is com ek
charge shall not exceed the maximum established by the Departm
loan to which Section 3714 of Chapter 37, Title 38, United State

"“t}yently revising the
The amount of this

hereby agrees to assume ali of “the obllgatlons of the veteran undef
instruments creating and securing the loan. The assumer further agre :
Department of Veterans Affairs to the extent of any claim payment arising
or insurance of the indebtedness created by this instrument.
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OF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

”””P’QV‘ (Seal (Seal
0 Uonower -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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