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DEED OF TRUST

Land Titie and Es:

DATE: June 5, 2017
Reference # (if applicabl v’ Additional on page
Granior(s):

1. PW CREEK, INC. -

Grantee(s)
1. Skagit Bank
2. Land Title and Escrow, Try
Legal Description: Lot 5, Twin Broo se 5, LU-05-024
Additicnal on page

("Grantor"); Skagit Bank, whose mailing address is. Main ifice;-301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 {referred to below so “"Lender” and sometimes as
ss is P.O. Box 445 111 E.
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CONVEYANGE'AND GRANT. For valuable consideration, Grantor conveys 1o Trustee in trust with power of sale, right
i ipsgession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed buildings,
and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
J4n utilittes with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real

ing ﬂhout timitation all mmerais ail, gas geothermal and similar matters, ({the "Real Property")

", which is aftached to this Deed of Trust and made a part of this Deed
set forth herein.

address is commonly known as 818 Twin Brooks Drive, Mount

! Lender, all of Grantor's right, title, and interest in and o 2\ leases, Rents, and

,ﬁignment is recorded in accordance with RCW 65.08.070; the lien created by this
=parfected and choate upon the recording of this Deed of Trust. Lender grants to
profits, which license may be revoked at Lender's option and shall be
- all or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

Grantor hereby assigns as
profits of the Property. Thi
assignment is intended to
Grantor a license to colf
automatically revoked upi
Uniform Commercial Cade se

PERSONAL PROPERTY IS Gl
ANY AND ALL OBLIGATIONS
DEED OF TRUST, INCLUDING THE SHG ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN F¥O SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN A@REEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CBNSTRUETION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TCO THEREIN, SHALL ALSO: N'i' OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE'FQL GWING TERMS:

PAYMENT AND PERFORMANCE. Except as ise psivided in this Deed of Trust, Grantor shall pay to Lender ali
amounts secured by this Deed of Trust as thgy Decopse due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deetl Gf T the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's possession and use of the
Property shall be govemed by the following provisions:

Possession and Use. Until the occurrence ofari,Event of Default, Grantor may (1) remain in possession and
cantrol of the Property; (2) use, operate or mingge the Propedty; and (3) collect the Rents from the Propsrty
{this privilege is a license from Lender to Grantof automaticaily revoked upon default}. The following provisions
ralate to the use of the Property or 1o other limitations on apérty. The Real Property is not used principally
for agricultural purposes. ‘

Duty to Maintain. Grantor shall maintain the Fropel
replacements, and maintenance necessary to preserve i

Nunsance, Waste. Grantor shall not cause, conduct or

nor commit, permit, or suffer any
ithout limiting the generality of the

equal value.

Lendar's Right to Enter. Lender and Lender's agents and representatives #
reasonable times to attend to Lender's interests and to inspect the
compliance with the terms and conditions of this Deed of Trust.

t:ompllanca with Governmental Requirements. Grantor shall promptl‘ all premptly cause

on the Real Property at all
for purposes of Grantor's

atherwise use or occupy the Property in any manner, with all laws, urdlnances, an re_ ulations, .now or hereafter
in effect, of all governmental authorities applicable to the use or oceupancy of dh Property; cluding without
limitation, the Americans With Disabilities Act. Grantor may contest in goed fi ?

regutation and withhold compliance during any proceeding, including appropriate
notified Lender in writing prior 1o doing so and se long as, in Lender's sole op 1
Property are not jeopardized. Lender may require Grantor to post adequate security & 3 reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect Grantor agrees neither to abandon or Ieave unattended the Property.

reasonabiy necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately d pd pay ble
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note ¢f gther g

Iegal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment s
land contract, contract for deed, leasehald interest with a term greater than three {3) years, lease-aption co
sale, assignment, or transfer of any beneficial interest in or to any land frust holding title to the Real Property,
other method of conveyance of an interest in the Real Property. f any Grantor is a corpaoration, partnership or
liability company, transfer alsp includes any change in ownership of more than twanty-five percent (25%) of the
stock, partnership interests or limited liability company interests, as the case may be, of such Granter.
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this Deed of
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rantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
Huding water and sewer), fines and impositions levied against or on account of the Property, and shall
jue alt claims for work done on or for services rendered or materral furmished to the Property Grantor

. after Grantor has notice of the f iling, secure the discharge of the lien, or if requested by
er cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
igrge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall

Notlce of Constructisn,
services are furnished, are suppliad to the Property, if any mechanics lien, materialmen's lien, or

t of the work, services, or materials. Grantor will upon request of Lender

ﬁsfﬂa and Lender being named as additional insureds in such
i maintain such other insurance, including but not limitad to
5 Lender may reasonably require. Policies shall be written in
Yy acceptable to Lender and issued by a company or companies
n request of Lender, will deliver to Lender from time to time the

coverage amounts as Lender may requ
liability insurance policies. Additionally,
hazard, business interruption, and boile
form, amounts, coverages and basis r
reasonably acceptable to Lender. Grantof*ﬁ
policies or cerificates of insurance In form

shall include an endorsement providing that covsg
omission or default of Geantor or any other person. Shoul
the Administrator of the Federal Emergency Manageme

al Property be located in an area designated by
a special flood hazard area, Grantor agrees to

Property is located in a special flood hazard area, for §
on the property securing the loan, up to the maximum
or as otherwise required by Lender, and to maintain su

make proof of loss if Grantor fails to do so within fifteen (15
security is impaired, Lender may, at Lander's election, receive an
the proceeds to the reduction of the Indebtedness, payment of
and repair of the Property. If Lender elects to apply the procee
raplace the damaged or destroyed Improvements in a man

retain the proceeds of any insurance and apply
y lien af?eestmg the Property or the restoration
o restgration and repair, Grantor shall repair or
3 to Lender. Lender shall, upon

sceeds which have not been
the repair or restoration of
Trust, then to pay accrued
: r If Lander holds
any proceeds after payment in full of the Indabtedness, such proceeds shal aid withdti interest to Grantor as
Grantor's interests may appear. ‘

disbursed within 180 days after their receipt and which Lender has not oy
the Property shall ba used first to pay any amount owing to Lender undgr this Dee

Granter's Report on Insurance. Upon request of Lender, however not more than e year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1} the narde &f the in {2) the risks
insured; (3) the amount of the polrcy (4) the property insured, the then current replaé

request of Lender, have an independent appraiser satlsfactury to Lender determine™y|
of the Property. |

LENDER'S EXPENDITURES.

If any action or proceeding is commanced that would materially aff

but not limited to Grantor's failure to discharge or pay when dug any amounts Grantor is regai
under th|s Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall nst b

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dafe of 4|
Grantor.  All such expenses will become a part of the indebtedness and, at Lender's option, will (A} :
demand; (B} be added to the balance of the Note and be apportioned among and be payable with*
payments to become due during either (1} the term of any applicable insurance policy; or (2) the re
tha Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity.
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and rgpredigs
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part of tfig D
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee sim,
free and clear of all liens and encumbrances cther than those set forth in the Real Property description or in any
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IMPOSITION OF TAXES, FEES AND CH4
to govermmental taxes, fees and charges:arg

SECURITY AGREEMENT; FINANCING STATEMENTS. The followin
security agreement are a part of this Deed of Trust: !

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to
attorney-in-fact are a part of this Deed of Trust:

title insurance policy, title report, or final title opinion issved in favor of, and accepted by, Lender in connection
witli this-Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

itle. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend the
a‘operty agalnst the Iawful claims of all parsons. In the event any action or proceedmg is commenged

Granter warrants that the Property and Granter's use of the Property complies with all
dinances, and ragulations of governmental authorities.

existing applicazie

Survival of Represe and Warranties. All representations, warranties, and agreements made by Grantor in
the execution and delivery of this Deed of Trust, shall be continuing in nature, and
ect until such time as Grantor's Indebtedness shall be paid in full.

may be the nomina
represented in the pr
cause to be delivered to
time to permit such parti

Application of Net Proce
any proceading or purchase:
net proceeds of the award b
proceeds of the award shall meag'the award after payment of all reasonable costs, expenses, and attomeys fees
incurred by Trustee or Lender in‘coshection, ik the condemnation.

; QWERNMENTAL AUTHORITIES. The following provisions relating
this Deed of Trust:

uest by knder, Grantor shall execute such documents in addition to
action quested by Lender to perfect and continua Lender's lien on
Lengier for all taxes, as described below, together with all expenses
" tds Deed of Trust, including without limitation all taxes, fees,
ng or registering this Deed of Trust.

Taxes. The following shall constitute taxes %o which this section applies: (1) a specific lax upon this type of
Deed of Trust or upon all or any part of the jadebtedness secured by this Deed of Trust; (2} a specific tax on
Grantor which Grantor is authorized or required tp feduct from pdyments on the Indebtedness secured by this type
of Dead of Trust; (3) a tax on this type of Deed'of Trust cha# against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtediiess payments of principal and interest made by
Grantor.

Current Taxes, Fees and Charges. Upon
this Deed of Trust and take whatever oth
the Real Property. Grantor shall reimbug
incurred in recording, perfecting or contifiui
documentary stamps, and other charges for g&

Subsequent Taxes. If any tax to which this section

Security Agreement. This instrument shall constitute a Security, Agy
constitutes fixtures, and Lender shall have all of the rights of a secir;
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever
and continue Lender's security interest in the Rents and Personal Propel
Trust in the real property records, Lender may, at any time and witho

ted by Lender to perfect
to recording this Deed of

reimburse Lender for all expenses incurred in perfecting or continuing this seyri st Upon defauit, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon dsffai#t, Granter shall assemble
any Fersonal Property not affixed to the Property i a manner and at a place reasor y conveniént to Grantor and

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party)
concerning the security interest granted by this Deed of Trust may be obtained (sach’
Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wi
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
Lender, cause to be filed, recorded refiled, or rerecorded, as the case may be, at such times
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
agreements, financing statements cormnuatmn statements, instruments of further assurance, c&i’lef‘

perfect, continue, or preserve (1) Grantor's cbhgatlons under the Note, this Deed of Trust, an
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agré
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wi
matters raferrad to in this paragraph.

Attormey-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do s
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoin
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and deing &
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs o

other %hmgs as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

NCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
g ed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
d shall execute and deliver to Grantor suitable statements of termination of any financing statement on

m;i&rs sac:urlty interest in the Rents and the Personal Property. Any reconveyance fee shalt be paid by

cbligation, cdienant

Compliance Default, comply with any other term, obligation, covenant or condition contained in this

f the Related Documents.

Grantor within the tirme required by this Deed of Trust to make any payment
ment necessary to prevent filing of cr to effect discharge of any lien.

sresentation or statement made or furnished to Lender by Grantor or on
fust.,or the Related Documents is false or misleading in any material respect,

effact {including failure of any coliateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insclvency. The dissolution or
the appointment of a recelver fo
type of creditor workout, or the ¢
against Grantor.

Creditor or Forfelture Proceedings. Co
proceeding, self-help, repossession or anybthed mgthod, by any creditor of Grantor or by any govermmental agency
against any property securing the Indebtadnest, This includes a gamishment of any of Granior's accounts,
including deposit accounts, with Lender. tjowever, this Event of Default shall not apply if there is a good faith
dispute by Granter as to the validity or reasanadbleness of the glaim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender wntte%n otice of the creditor or forfeiture proceeding and deposits with

O i gugeding, in an amount determined by Lender, in its

ntor’s existence as a going business, the insclvency of Grantor,
cyf rantor's property any assignment for the benef it of creditors, any

Breach of Other Agreement. Any breach by Grantor ung
Lender that is not remedied within any grace period g
concerming any indebtedness or other obligation of Gre

of any other agreement between Grantor and
, including without limitation any agreement

Events Affecting Guarantor. Any of the preceding events..put
Indebtedness or any Guarantor dies or becomes incomprals
under, any Guaranty of tha Indebtedness.

spect to any Guarantor of any of the
r disputes the validity of, or liability

Adverse Change. A material adverse change occurs in G
prospect of payment or performance of the Indebtedness is im|

Insecurity. Lender in good faith believes itself insecure.

Election of Remedies. Election by Lender to pursue any remedy shall no
an eleclion to make expenditures or to take action to perform an oblig
after Grantor's failure to perform, shall not affect Lender's right to decla

Foreclosure. With respect to all or any part of the Real Property, the Trustee
power of sale and to foreclose by nofice and sale, and Lender shall have
foreclosure, in either case in accordance with and to the full extent provided by ap

UCC Remedles. With respect to all or any part of the Personal Property, Lend:
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possass
Property and collect the Rents, including amounts past due and unpaid, and apply th
above Lender's costs, against the indebtedness. In furtherance of this right, Lender may i-ecml
other user of the Property to make payments of rent or uge fees directly to Lender. If the®
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse i
payment thereof in the name of Granfor and to negotiate the same and collect the proceeds.
or other users to Lender in response to Lender's demand shall satisfy the obligations for whi
made, whether or not any proper grounds for the demand existed, Lender may exercise its ri
subparagraph either in person, by agent, or through a receiver.

the Property, w1th the power to protect and preserve the Property, to operate the Property precedlng-, ;, pend
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above #h# cost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Léhde¥
tight to the appolntment of a receiver shall exist whether or not the apparent value of the Property exceads th
Indebledness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver,

Tenancy at Sufferance. if Grantor remains in possession of the Property after the Property is sold as provi
above or Lender otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shalf
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Secome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {1)
gonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of

Lender shall give Grantor reasonable netice of the time and place of any public sale of the Personal
]:'ﬁért Jsr o h time after which any pnvata sale or other intended disposition of the Personal Property is to be
otice shall mean nofice given at least ten (10) days before the time of the sale or disposition,
al Property may be made in conjunction with any sale of the Real Property.

th
the Pr&berty

part of the Probértg
public sale on all & a

In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
er or separately, in one sale or by separate sales. Lender shall be entitied to bid at any

Lender institutes any suit or aclion to enforce any of the terms of this Deed of
i recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal hether;or not any court action is invelved, and to the extent not prohibited by law, all
reasonable expenses Lengdsr lficurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcery ts rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note r#ie £ of the expenditure until repaid. Expenses covered by this paragraph include,
without timitation, hiyaw y limits under applicable law, Lender's attorneys’ fees and Lander's legal
suit, including attorneys' fees and expenses for bankruptey proceedings
automatic stay or injunction), appeals, and any anticipated post-judgment
g records, obtaining title reports (including fareclosure reports). surveyors’

Rights of Trustee. Trustee shall

POWERS AND OBLIGATIONS OF TRE)
{pursuant to Lender's instructions) are P

Powers of Trustee In addltlon to al | pawers

publlc (b) Jom in granting any easeme finy “any rastriction on the Real Property; and (c) join in any
subordination or other agreement affectiny this Trust or the interest of Lender under this Deed of Trust.

required by apphcable law, ar unlass the actiori, roceeding is brought by Trustee.

Trustae. Trustee shall meet all qualn‘" ications r _Ered for Trusis, under applicable law. In addition to the rights
e Property, the Trustee shall have the right to

ose by judicial foreclosure, in either case in

foraclose by notice and sale, and Lender shall have the
accordance with and to the full extent provided by appli

office of the recorder of Skagit County, State of Washingly
matters required by state law, the names of the original Leng
Auditor's File Number where this Deed of Trust is recorded, and rd address of the successor trustee,
and the instrument shall be executed and acknowledged by Len or its s t_‘;essors in interast. The successor
trustee, without conveyance of the Property, shall succeed to ail the title, giower, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedurs for sulystifution of Trustee shall govern to the
exclusion of all other provisions for substitution. ’

NOTICES. Subject to applicable law, and except for notice required or 3 by to*he given in another manner,
any notice required to be given under this Deed of Trust, including without lignitatibn Bny.notice of default and any
notice of sale shall be given in writing, and shall be effective when actually geli hen actually received by
telefacsimile {unless otherwise required by law), when deposited with a nat|uﬂaily recog d overnight courier, or, if
mailed, when deposited in the Unlted States mall as first class. certifi ed or regastered ma stage propaid, directed to
re from the holder of
ear the beginning of
this Deed of Trust. Any pary may change it address for notices under this Dee by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change tize warty's adizess. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current add‘eaﬁs Subject t5 applicable law,
and except for notice required or allowed by law to be glvan Ih another manner, If theré i mor ait Grantor, any

agreement of the parties as to the mattars set forth in this Deed of Trust No alteration
Deed of Trust shall be effective unless given in writing and signed by the party or parties §
bound by the alteration or amendment. ;

prevuous fiscal year |n such form and detail as Lender shall require. "Net operating income" shall
receipts fram the Property less all cash expenditures made in connection with the operation of the Przips

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only a':md“'=
used to interpret or define the provisions of this Deed of Trust.

estate in the Property at any time held by or for the bensfit of Lender in any capacity, without the written
of Lender.

Governing Law. This Deed of Trust will be governed by faderal law applicable to Lender and, to the extent n
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law prevision:
This Deed of Trust has been accepted by Lender in the State of Washington.
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- deal with Grantor'
‘E _Time is of the Essence
DEFINITIONS. The following cap

Trust. Unless specifically stated to b
of the United States of America.

No.Wziver by Lender. Lender shall not be deemed te have waived any rights under this Deed of Trust unless such
given in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right
as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust

any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
nder and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
ansactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
. by Lender in any instance shall not constitute continuing consent to subsequant instances where
ired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

If feasible, the offending provision shall be considered madified so
lid and enforceable If the offending provision cannot be so modified, it shall be
is Deed of Trust. Unless otherwise required by law, the iltegality, inva||d|ty ar

. Successots and Assigns.
.. this Deed of Trust sh
- ownership of the Proga

Dinding upqn and inure to the benefit of the parties, their successors and assigns. If
goufiies, vested in a person other than Grantor, Lender, without notice to Grantor, may
i farence to this Deed of Trust and the Indebtedness by way of forbearance or
m the obligations of this Deed of Trust or liability under the Indebledness.

* extensioh without réiéas

Walver of Homestead E:
exemption laws of the S

Grantér hereby releases and waives all rights and benefits of the homestead
iritop‘as to all Indebtedness secured by this Deed of Trust.

and terms shall have the following meanings when used in this Deed of
ntrary all. references to dollar amounts shall mean amounts in lawful money
sed in the singular shall include the plural, and the plurat shall
rds and terms not otherwise defined in this Deed of Trust shall

Beneficiary. The word "Beneficiary" megns i , and its successors and assigns.

Borrower. The word "Borrower™ mean
Note and all their successors and assigri

Deed of Trust. The words "Deed of Trust”
includes without limitation all assignment “a
Rents.

NC. and includes all co-signers and co-makers signing the

an this Deed of Trust among Grantor, Lender, and Trustee, and
security interest provisions relating to the Personal Property and

Default. The word "Default" means the Defau

Event of Default. The words "Event of Defauit” mean any
the events of default section of this Deed of Trust.

Grantor, The word “Grantor” means PYW CREEK, INC

Guarantor. The word "Guarantor” means any guaréﬂ
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing
mobile homes affixed on the Real Property, facilities, addition
Property.

Indebtedness. The word "Indebtedness™ means all principal, inter
payable under the Note or Related Documents, together with all renewsis epsions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and 3 y amoiints expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trystee or der to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amo in this Deed of Trust.

provements, buildings, structures,
and other construction on the Real

Lender. The word "Lender” means Skagit Bank, its successors and assign.

Note, The word "Note™ means the promissory note dated June 5, 2017,
of $288,472.00 from Grantor to Lender, tagether with all renewals of,
refinancings of, consolidations of, and substitutions for the promissory note or a re
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixture
property now or hereafter owned by Grantor, and now or hereafter attached oraffixéd
together with all accessions, parts, and additions to, all replacements of, and all substi
property; and together with all issues and profits thereon and proceeds (including with
proceads and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Proper

Real Property. The words "Real Property” mean the real property, interests and rights, as futth
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit a
agreements, security agreements, mottgages, deeds of trust, security deeds, collateral mortgage:
instruments, agreements and documents, whether now or hereafter existing, executed in conn&g:trqn
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Do
are not secured by this Deed of Trust. ’

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, p
other benefits derived from the Property.

e _stiginal principal amount
ions ofg modifications af,
E TO GRANTOR:

el of personal
e'the Real Property;
fiong for, any of such
ation alldnsurance

Trustee. The word "Trustee" means Land Title and Escrow, whose mailing address is P.O. Box 445
George Hopper Road, Burlington, WA 98233 and any substitute or successor trustees.



DEED OF TRUST
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GRAMNTOR.-ACHNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

Notary Public
State of Washington
DIANA K WHITNEY
MY COMMISSION EXPIRES §

May 15. 2021

COUNTY OF _OKAG | T
On this 7 1

Notary Public, personally appea QENTRY Treasurer of PW CREEK INC., and parsona'-ly known ¢ me or
proved to me on the basis of satista ,gdence to be an authorized agent of the corporahon that executed the Desd
of Trust and acknowledged the Dee Triist to be the free and voluntary act and deed of the corporation, by authority
of its Bylaws or by resolution of its &g i r the uses and purposes therein mentioned, and on oath stated
that he or she is authorized 1o exec rust and in fact executed the Deed of Trust on behalf of the

| Residing at EBOW
My commission expires f5 Mﬁ )GZG;Z/

Natary Public in and for the State of ﬂ[ﬁ

REQUEST FOR FULL
To: , Trusf

The undersigned is the legal owner and holder of all ind
regquested, upon payment of all sums owing to you, to recent
right, title and interest now held by you under the Deed of Trus

Date:

‘ONVEYANCE

by this Deed of Trust. You are hereby
ty, to the persons entitled thereto, the
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hedule “A-1" 01-163117-OE
" DESCRIPTION:

F TWIN BROOKS PHASE 5, LU-05-024", approved February 13, 2017, recorded
under Skagit County Auditor's File No. 201702140050.

ity of Mount Vernon, County of Skagit, State of Washington.




