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pession and for the benefit of Lender as Beneficiary, all of Grantor's nght tile, and interest in and to
=scribed real property, together with all existing or subsequently erected or affixed buildings,
fi xlures; aII easaments rlghts of way, and appurtenances; all water, water rights and ditch rights
rofits relating to the real
the "Real Property")

", which is attached to this Deed of Trust and made a part of this Dead
t forth herein.

Grantor hereby assigns as } Lender all of Grantors right, title and interest in and to all leases, Rents, and
profits of the Property. Thi
assignment is intended to
Grantor a license to coift ) profits, which license may be revoked at Lender's optlon and shall be
automatically revoked upasi acs ot - all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Cade se the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE AS IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVER,.TQ SECUR
ANY AND ALL OBLIGATIONS u

PAYMENT AND PERFORMANCE. Except as
amounts secured by this Deed of Trust as th
Grantor's obligations under the Note, this Deell of T

POSSESSION AND MAINTENANCE OF THE P
Property shall be governed by the following provist

the Related Documents,
TY. Grantor agrees that Grantor's possession and use of the

Possession and Use, Until the occurrence of! Event of Default, Granter may (1) remain in possession and
control of the Property; (2) use, operata or mbnage the Propgsty; and (3} collect the Rents from the Property
{this privilege is a license from Lender to Grantof automaticaliy réyoked upon default). The following provisions
relate to the use of the Property or to other limitations on feperty. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Prope
replacements, and maintenance necessary to preserve i

condition and promptly perform all repairs,

Nulsance, Waste. Grantor shall not cause, cenduct or GiEE e nar commlt permit, or suffer any
foregoing, Grantor will not remove, or grant to any other party th rlgﬁt to remipve, any timber, minerals (including
oil and gas), coal, clay, sceria, soil, gravel or rock products witho written consent.

Removal of Improvements. Grantor shall not demolish or ren
without Lender's prior written consent. As a condition to the rem
Grantor to make arrangements satisfactory to Lender to replace suth
equal value,

vements from the Real Property
Improvements, Lender may require

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to attend (o Lender's interests and to inspect the
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requlrements. Grantor shall promptl
compliance by all agents, tenants or other persons or entities of every natuses'Wwh
otherwise use or occupy the Property in any manner, with all laws, ordinances, an
in effect, of all governmental authorities applicable to the use or occupancy of 4
limitation, the Americans With Disabilities Act. Grantor may contest in good fai
regulation and withhold compliance during any proceeding, including appropriate
notified Lender in writing prior to doing so and sc long as, in Lender's scle op
Property are not jecpardized. Lender may require Grantor to post adeguate security &
satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. & :
acts, in addition to those acts set forth above in this section, which from the character and use o
reasenably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately dug
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the Note ot
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon thefsal
without Lender's prior written congent, of all or any part of the Real Property, or any interest in the Regi
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Proper
legal, beneficial or equitable; whether valuntary or involuntary; whether by outright sale, deed, installmant siie
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option conf
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property,®
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Howew
option shail not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed g
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rantor shall pay when due (and in all events pricr to delinguency) all taxes, special taxes, assessmenis,
Juding water and sewer), fines and |mposmnns levied against OF on account of the Property, and shall

n the Property free of all liens having priority over or equal to the interest of Lender under thls Deed of
the lien of taxes and assessments not due and except as otherwise provided in this Deed of

fter Grantor has notice of the filing, secure the discharge of the lien, or if requested by
cash or & sufficient corporate surety bond or other security satisfactory to Lender in an
ge the lien plus any costs and attorneys' fees, or other charges that could acerue as a
ale under the lien. In any contest, Grantor shall defend itself and Lender and shall
before enforcement against the Property. Grantor shall name Lender as an additional
i

haII upon demand furnish to Lender satisfactory evidence of payment of the taxes
the appropnale governmental official to deliver to Lender at any time a written

Notice of Constructitn,
services are furnished,
other lien could be asse:
furnish to Lender adva
improvements.

PROPERTY DAMAGE INSURANC
Trust,

Maintenance of Insurance. Grarnd and maintain policies of fire insurance with standard extended
coverage endorsements on a repladément or the full insurable value covering all Improvements on the Real

coverage amounts as Lender may requ
liability insurance policies. Additionally,
hazard, business interruption, and boiler
form, amounts, coverages and basis reaspfiably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender, Grantol n request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form factory to Lender, including stipulations that coverages will not be
canoelled or diminished without at Ieast thlrty B) days prior wntten notu:e to Lender Each insurance policy also

tg:e and Lender being named as additional insureds in such
a2 maintain such other msuranca lncludmg but not Ilmlted to

omission or default of Grantor or any other pers’i':m. Shou
the Administrator of the Federal Emergency Management. &
obtain and maintain Federat Flood Insurance, if availab!‘

ays after notice is given by Lender that the
incipal balance of the loan and any prior liens
@t under the National Flood Insurance Program,
or as otherwise requwed by Lender and to maintain such; ifigyran erm of the loan.

Application of Proceeds. Grantor shall promptly notify Lefide damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fiffeen (15 suaity. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive oceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment lien af{seclmg the Property. or the restoration
and repair of the Property. If Lender elects to apply the proce: isito rests ation and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manneg gatistactd Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantol 7
repair or restoration i Grantor is not in default under this Deed of Tru
disbursed within 180 days after their receipt and which Lender has not ¢
the Property shall be used first to pay any amount owing to Lender under this Deed
interest, and the remainder, if any, shall be applied to the principal bal of the

any proceeds after payment in full of the Indebtedness, such proceeds sh: i
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than opce & year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the na the ingsifar; (2) the risks
insured; (3) the armount of the policy; (4) the property insured, lhe then cr;rrent repl gent value of such

eds which have not been
the repair or restoration of
Trust, then to pay accrued
btedness. 1f Lender holds
Lt interest to Grantor as

request of Lender, have an independent appraiser satisfactory to Lender determine
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affe
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Re
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is requi
under this Deed of Trust or any Related Documents, Lender on Grantor’s behalf may (but shall n
any action that Lender deems appropriate, including but not limitad to discharging or paying alk, 4o
|ntere5ts. encumbrances and other claims, at any time Iewed or placed on the Property and paying

Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
demand; (B) be added to the balance of the Note and be apportioned among and be payable with
payments to bacome due during either (1) the term of any applicable insurance policy; or (2} the remg
the Nofe; or (C} be treated as a balloon payment which will be due and payable at the Note’s maturity.
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and re
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this D
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in ag
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sacurity agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to ﬁgﬁh
attorney-in-fact are a part of this Deed of Trust:

rance pollcy, title report, or final title oplnlon issued in favor of, and accepted by, Lendar in c.onnectlon

itle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
:uperty agalnst the Iawful claims of all persons. In the event any action or proceadlng is commenced

oceedlng and to be represented in the proceedlng by counsel of Lender's own choice, and
r cause to be delivered, to Lender such instruments as Lender may request from time to time

Compiiah
existing applicalie

Survival of Repres
this Deed of
shall rermain §

Grantor warrants that the Property and Grantor's use of the Property complies with all
dinances, and regulations of governmental authorities.

nd Warranties. All representations, warranties, and agreements made by Grantor in
the execution and delivery of this Deed of Trust, shail be continuing in nature, and
ect until such time as Grantor's Indebtedness shall be paid in full.

isions relating to condemnation proceedings are a part of this Deed of Trust:

ding in condernnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompt| iaps as may be nacessary to defend the action and obtain the award. Grantor
ch.groéeeding, but Lender shall be entitled to partlcapate in the proceedmg and to be
representad In the prsceed by court
cause to be delivered to
time to permit such parti

Application of Net Proce

dndgmnation, Lender may at its election require that all or any portion of the
j the Indebtedness or the repair or restoration of the Property The net

net proceeds of the award b
proceeds of the award shall mea
incurred by Trustee or Lender in's

Current Taxes, Fees and Charges. Upon uest by kiander, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever athgr action uested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimbuises Lengdr far all taxes, as described below, together with all expenses
incurred in recording, perfecting or contifiuing th#s Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for secaiding or registering this Deed of Trust.

Taxes. The following shall conslitute taxes 1o which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the indebtedness secured by this Deed of Trust; (2) a spacific tax on
Grantor which Grantor is authorized or required to geduct from pdyments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed ‘of Trust chg tle against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness ¢r &n payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section
Trust, this event shall have the same effect as an Event.of De:?au&t and Lender may exercise any or all of its
available remedles for an Event of Default as prowded Eaeldw n fRrantor enlhe_r {1) pays the tax before_ it

Lender.

Securliy Agreement This instrument shall constllute a Security Agq Ht to the extent any of the Proparty

as amended from tlme to time.
Securlty Interest. Upon request by Lender, Grantor shall take whatever

sted by Lender to perfect
to recording this Deed of
horization from Grantor, file
zment. Grantor shall
#Upan default, Grantor
s Grantor shall assemble
nt to Grantor and

shall not remove, sever or detach the Personal Property from the Property. Upon datay
any Personal Property not affixed to the Property in a manner and at a place reasoia ¥ conve

extent permitted by applicable law.

Addresses. The mailing addresses of Granlor (debtor) and Lender (secured party)
concerning the security interest granted by this Deed of Trust may be cbtained (eac!
Commercial Code} are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's desighee, and W
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times i
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
agreements, financing statements, continuation statements, instruments of further assurance, cei
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectus
perfect, tontinue, or preserve (1} Grantors obligations under the Note, this Deed of Trust, an ) Re%med
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior fieris on the
Property, whether now owned or hereafter acquired by Grantor. Unless prehibited by law or Lender agri
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wi
matters referred to in this paragraph.

Attorney-m-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoint
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing &ll
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oths™things as may be necessary or desirable, in Lender's scle opinion, to accomplish the matters referred to in
Ahe preceding paragraph.

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
rantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
d shall execute and deliver to Grantor suitable statements of termination of any financing statement an
neki’s security interest in the Rents and the Perscnal Property. Any reconveyance fee shall be paid by
! Ked by applicable law. The grantee in any reconveyance may be described as the “person or persons
rititled thesgio", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the

truthfulne: sudd atters or facts.
EVENTS AU ch of the following, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Defaut i1y ils to make any payment when due under the Indebtedness.

ils to comply with or to perform any other term, obligation, covenant or condition
st or in any of the Related Documents or to comply with or to perform any term,
contained in any other agreement between Lender and Grantor.

comply with any other term, obligation, covenant or condition contained in this
f the Related Documents.

obligation, covenant

Compliance Default. Fp
Deed of Trust, the Nots

Default on Other Pa)
for taxes or insurancg, o

Grantor within the time required by this Deed of Trust to make any payment
wment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any esentation or statement made or fumished to Lender by Grantor or on
Grantor's behalf under t the Related Documents is false or misleading in any material respect,
either now or at the time'y ot fum ed.or becomes false or misleading at any time thereafter.

Defective Collateralization h 3d of Trust or any of the Related Documents ceases to be in full force and
effect {inciuding failure of any coiiateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or
the appointment of a receiver fol cr#’ Grantor's property, any assignment for tha benefit of creditors, any
type of creditor workout, or the c 1 it of any proceeding under any bankruptcy or insolvency laws by or
against Grantor. |

I foraclosure or forfeiture proceedings, whether by judicial

s hod by any creditor of Grantor or by any govemmental agency
§. This Includes a garnishment of any of Grantors accounts,
including deposit accounts, with Lender. HoWwever, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasénableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written hotice of the creditor or forfeiture proceeding and deposits with

against any property securing the Indeb' G0

Breach of Other Agreement. Any breach by Grantor unghs of any other agreement between Grantor and
Lender that is not remedied within any grace period , including without limitation any agraement
concerning any indebtedness or other obligation of Gr 4 to Lenger; whether existing now or later.

Events Affecting Guarantor. Any of the preceding events.edturs wi spect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomgi r disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Graht
prospect of payment or performance of the Indebtedness is impa

Insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs Ly

Election of Remedies. Election by Lender to pursue any remedy shall no
an election to make expenditures or to take action to perform an oblig
after Grantor's failure to perform, shall not affect Lender's right to declare;

due and payable, including any prepayment penalty which Grantor would be

have thedight to exercise its
foréiclose by judicial

Foreclosure. With respect to all or any part of the Real Property, the Trustee
power of sale and to foreclose by notice and sale, and Lender shall have
fareclosure, in either case in accordance with and to the full extent provided by a

UCC Remedies. With respect to all or any part of the Personal Property, Lend:
remedies of a secured party under the Unifarm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posses
Property and collect the Rents, including amounts past due and unpaid, and apply th
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may eqtll
other user of the Property to make payments of rent or use fees directly to Lender. If the®
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse i
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Pﬁy !
or cther users to Lender in response to Lender's demand shall satisfy the obligations for whicH he
made, whether or not any proper grounds for the demand existed. Lender may exercise its
subparagraph either in person, by agent, or through a receiver.

the Property, w1th the power to protect and preserve the Property, to operate the Property preceding. oz
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above ihe cost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds th
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver.

Tenancy at Sufferance. |If Grantor remains in possession of the Property after the Property is sold as prov
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
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a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)

otice shall mean notice given at least ten {(10) days before the time of the sale or disposition.
nal Property may be made in conjunction with any sale of the Real Property.

To the extent pemmitted by applicable law, Grantor hereby waives any and all rights to have
In exercising its rights and remedies, the Trustee or Lender shall be free to sall all or any
er or separately, in one sale or by separate sales. Lender shall be antitled to bid at any
ion of the Property

and upon any appeal
reasonable expenses Lendér iicurs that in Lender's opinion are necessary at any time for the protectlon of its
interest or the enforce| ts rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note fsite forp-the date of the expenditure until repaid. Expenses covered by this paragraph include,

uit, including attomeys' fees and expenses for bankruptcy proceadings
automatic stay or injunction), appeals, and any anticipated posi-juclgment
collection services, the ing records, obtaining title reports {including foreclosure reports), surveyors
reports, and appraisal fe

Grantor also will pay any ¢ .
Rights of Trustee. Trustee shall

POWERS AND OBLIGATIONS OF TRi) X s
{pursuant to Lender's instructions) are Lsed of Trust:

Powers of Trustee. In addltlon to stee arising as a matter of law, Trustee shall have the power to

pon the written request of Lender and Grantor {a) join in

public; (b) Jom in granting any easemesil

“any restriction on the Real Property; and (g} loin in any
subordination or other agreement affectin :

Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be ob ed to notify any other party of a pending sale under any other
trust deed or lien, or of any action or pro g in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the actior,of, proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualifications reguired for Tmsxéfiiz.under applicable law. In addition to the rights
i e Property, the Trustee shall have the right to

ose by judicial foreclosure, in either case in

foreclose by notice and sale, and Lender shall have the righ
accordance with and to the full extent provided by applicable

matters required by state law, the names of the original Lérder?
Auditor's File Number where this Deed of Trust is recorded, and

exclusion of all other provisions for substitution.

NOTICES, Subject to applicable law, and except for notice required or d hy'law to"he given in another manner,
any notice required to be given under this Deed of Trust, including without ligita anysnotice of default and any
notice of sale shall be given in writing, and shall be effective when actually hen actually received by
telefacsimile (unless otherwise required by law), when deposited with a natlcmaily recog d ovemight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail'gostage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All coples of natites.of foregidstire from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lendert's addrags,as stiowd near the heginning of
this Deed of Trust. Any party may change its address for notices under this Deed of frugt by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the warty's agdress. For notice
purposes, Granter agrees to keep Lender informed at all times of Grantor's current address, Subjsict $5 applicable law,
and except for notice required or allowed by law to be given in another manner, if ther % mors'thzh ong Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
agreement of the parties as to the matters set forth in this Deed of Trust. No aiteration
Deed of Trust shall be sffective unless given in writing and signed by the party or parties
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Gr
Lender, upon request, a certified statement of net operaling income received from the Propert 2
previous fiscal year in such form and detail as Lender shall require. "Net operating income"” shall méan, all cal
receipts from the Property less all cash expenditures made in conneciion with the operation of the Pgbp

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other ¥
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent n
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provision
This Deed of Trust has been accepted by Lender in the State of Washington.
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Ne-t¥giver by Lender. Lender shall not be deemed to have waivad any rights under this Deed of Trust unless such
given in wrltmg and signed by Lender. No delay or omission on the part of Lender in exercising any right
arate as a walver of such right or any other right. A waiver by Lender of a prowsuon of thls Deed of Trust

No prior waiver by Lender, nor any course of dealing
ndel: and Gra_ntor, shall constitute a waiver of any of Lendelj's rights or uf any of Grantor's obligatiqns

rt of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
y circumstance, that finding shall not make the offendmg provision illegal, invalid, or
y If feasible, the offending provision shall be considered modified so
alid and enforceable If the offending provision cannot be sc modified, it shall be
,|s Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
’ ¥ P vision of this Deed of Trust shall not affect tha legality, valrdlty or enforceability of any
other provisign of this Deed rust.

L this £
ownership of the Pr
deal with Grantor"
extansion without é Basif

@,f wst‘h eference to this Deed of Trust and the Indebtedness by way of forbearance or
rantoffré

L P

DEFINITIONS. The following cap
Trust. Unless specifically stated to
of the United States of Amerlca. “Waids
include the singular, as the context m
have the meanings attributed to such

used in the singular shall include the plural, and the plural shail
rds and terms not otherwise defined in this Deed of Trust shall
orm Commercial Code:

Beneficiary. The word "Beneficiary” m , and its successors and assigns.

Borrower. The word "Bomrower" mean: PW C NC. and includes all co-signers and co-makers signing the

Note and all their successors and assigr

Deed of Trust. The words "Deed of Tn
includes without limitation all assignmen
Rents.

Default. The word "Default” means the Defau

Event of Default. The words “Event of Default” ﬁean any of
the events of default section of this Deed of Trust.

Grantor. The word "Grantor™ means PW CREEK, IN

Guaranter. The word "Guarantor” means any guaf
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty fwfﬂ:
guaranty of all or part of the Note.

Improvements. The word "Improvements™ means all existing
mobile homes affixed on the Real Praperty, facilitios, additions
Property.

gan this Deed of Trust among Grantor, Lender, and Trustee, and
security interest provisions relating to the Personal Property and

provements, buildings, structures,
% and other construction on the Real

der to enforce Grantor's
in this Deed of Trust.

Lender to discharge Granfor's obligations or expenses incurred by T
obligations under this Deed of Trust, together with interast on such amo

Lender. The word "Lender" means Skagit Bank, its successors and assigw

Note. The word "Note" means the promissory note dated June 5, 2017,
of $296,320.00 from Grantor to Lender, together with all renewals of, ¢
refinancings of, consolidations of, and substitutions for the promissory note or ag eément
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all equipment, fixture: &5 of personal
property now or hereafter owned by Grantor, and now or hereafter attached ora ‘ _E(eal Property;
tegether with all accessions, parts, and additions to, all replacements of, and all substipsiop§ feir, any of such

Real Property. The words "Real Property” mean the real property, interests and rights, as fuith
Deed of Trust.

instruments, agreements and documents, whether now or hereafter existing, executed in conng
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Do
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, p
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title and Escrow, whose mailing address is P.O. Box 445
George Hopper Road, Burlington, WA 98233 and any substitute or successor trustees.



DEED OF TRUST
(Continued) Page 8

OWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
TERMS.

r of PW CREEK, INC.

ORPORATE ACKNOWLEDGMENT

Notary Public
) State of Washington
)58 § DIANA K WHITNEY
i MY COMMISSION EXPIRES §
May 15, 2021 ;

STATE oF _WASH/NG
COUNTY OF _ SKHE /T

wday of WUANE .20 /7 , before me, the under5|gned
Notary Public, personally appeare JAN & GﬁNTRY Treasurer nf PW CREEK INC., and personally known to me or
proved to me on the basis of satisi&tto i
of Trust and acknowledged the Deed Gﬁf 5t to be the free and voluntary act and deed of the corporation, by authority
of its Bylaws or by resolution of its , v the uses and purposes therein mentioned, and on oath stated
that he or shs is authorized to execiie It 5f sTrust and in fact executed the Deed of Trust on behall of the
corporgtion. ‘

On this 7&

Rasiding at 300‘-’
My commission expires {9 MAY 202 1

To:

The undersigned is the legat owner and holder of all indeh
requested, upon payment of ali sums owing to you, to recons
right, title and interest now held by you under the Deed of Trus

Date:

‘ by this Deed of Trust. You are hereby
wwitkout’warranty, to the persons entitled thereto, the

LaserPro, Ver. 16.3.10.0065 Copr. D+H USA Corperation 1997;

A Rights Reserved.
LACFNLPL\GO1.FC TR-26624 PR 2




le “A-1" 01-163113-OE
DESCRIPTION:

F TWIN BROOKS PHASE 5, LU-05-024", approved February 13, 2017, recorded
7, under Skagit County Auditor's File No. 201702140050,

ount Vernon, County of Skagit, State of Washington.



