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'DEFINITIONS

&d in multiple sections of this document are defined below and other words are defined in Sections

ument" means this document, which is dated JUNE 19, 2017
rs to this document.

Borrower is the trustos
(C} "Lender"is '

Lender isa STATE CHARTERED \ organized
and existing under the laws®
Lender's address is

Lender is the beneficiary under th
(D} "Trustee”is Guardian NW
1301 Riverside Dr, Mount Ve
{E) "Note"means the promissory nofe
The Note states that Borrower owes Lend
00/100

“by Borrower and dated JUNE 19, 2017
NE HUNDRED THIRTY-THREE THOUSAND AND

)

full not later than  JULY 1, 2047 ¢
(F} “Property”mcans the property that is describeq Below u
Property.” S ‘
ayment charges and late charges
interest,
{H) "Riders" means all Riders lo this Security Instrument t

Riders are to be executed by Borrower [check box as applical;i“e

Adjustable Rate Rider [] Planned Unit Develop:
[} Balloon Rider [[] Biweekly Payment Ri
(] 1-4 Family Rider [] Second Home Rider
[} Condominium Rider [] Other(s) [specify]
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"Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
riinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

pealable judicial opinions.

strument, which is initiated through an electronic terminal, telephonic instrument,
; e 50 as to order, instruct, or authorize a financial institution to debit or credit an
udes, but is not limited to, point-of-sale transfers, automated teller machine

se items that are described in Section 3.
means any compensalion, settlement, award of damages, or proceeds paid
rénce proceeds paid under the coverages described in Section 3) for: (i)
sperty; (ii) condemnation or other taking of all or any part of the
demnation; or (iv) misrepresentations of, or omissions as to, the

(L) "Escrow Ttems"
(M) "Miscellaneous
by any third party (@
damage 1o, or destructi
Property; (iii} conveyan
value and/or condition of the
(N) "Mortgage Insurance’
the Loan.

(0) "Periodic Payment" means t}i¢ Teguldfly stheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Séctig this Security Instrument.

(P) "RESPA"™ means the Real Estate Sefllemerit Frocedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X ( ) art 1024), as they might be amended from time to time,
or any additional or successor legislation o regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all tegirements and restrictions that are imposed in regard to a
"federatly related mortgage loan" even if the L'osn does not.di ify as a "federally related morigage loan"
under RESPA, ’
(Q) "Successor in Interest of Borrower™ means an
not that party has assumed Borrower's obligations u.

ance protecting Lender against the nonpayment of, or default on,

taken title to the Property, whether or
d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

modifications of the Note; and (ii) the performance of Borrowér' s..
Sccurity Instrument and the Note. For this purpose, Borrower irrevocg
in trust, with power of sale, the following described property located
COUNTY of
{Type of Recording Jurisdiction]
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and referred to in thisg report/policy is situated in the State of

gton, County of Skagit, and is described as follows: Lot 1, Skagit
ghort Plat No. 95-039, approved March 25, 1996, and recorded

7, 1896, in Volume 12 of Short Plats, Page 87, under Auditor's

96032390056, records of Skagit County, Washington, being a

the South 1/2 of the Scuthwest 1/4 of Section 16, Township 33
nge, 5 EBast, W.M.

D Q¢ , 330516-3-002-0200

which currently has 1 of 26130 Lake Cavanaugh Road

[Street]

Mount vernon , Washington 98274 ("Property Address"):
[City] [Zip Code)
TOGETHER WITH ferrents now or hereafter erected on the property, and all easements,

appurtenances, and fixtures n :
be covered by this Security Instrimpent,

"PI’Operty. H

fiera part of the property. All replacements and additions shall also
it foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borst wiully seised of the estate hercby conveyed and has
the right to grant and convey the Propert: he Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defengl generally the title to the Property against all claims and
demands, subject to any encumbrances of re

THIS SECURITY INSTRUMENT combines uni
covenants with limited variations by jurisdiction to cef
property.

ants for national use and non-uniform
rm security instrument covering real

ayfunds for Escrow Ttems

pursuant to Section 3. Payments due under the Note and this Security/Insfrumeht shall be made in U.S,

currency. However, if any check or other instrument received by Lende;l ¢
Security Instrument is returned to Lender unpaid, Lender may require t al*any, or al
due under the Note and this Security Instrument be made in one or more of T Toll
by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasur
provided any such check is drawn upon an institution whose deposits are i
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designat
such other location as may be designated by Lender in accordance with the notice provisio £
Lender may return any payment or partial payment if the payment or partial payments are_ins(
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ng'the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
rentewithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
fi,the future, but Lender is not obligated to apply such payments at the time such payments are
zach Periodic Payment is applied as of its schedulcd due date, then Lender need not pay interest
ds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
wgt does not do so within a reasonable period of time, Lender shall either apply such funds
rower. If not applied earlier, such funds will be applied to the outstanding principal

rforming the covenants and agreements secured by this Security Instrument.
ments or Proceeds. Except as otherwise described in this Section 2, ail
y Lender shall be applied in the following order of priority: (a) interest due

¢ order in which it became due. Any remaining amounis shall be
ny other amounts duc under this Security Instrument, and then to

sufficient amount to pay any
late charge. If morethan onc P
Borrower to the repayment of th
full. To the extent that any excess exi
Periodic Payments, such excess may be
applied first to any prepayment charges 2

Any application of payments, insuraficeiproceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the du , or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrowerwshall pay t
under the Note, until the Note is paid in full, a sum (the"™ Etin provide for payment of amounts due
for: (a) taxes and assessments and other items whicli’caii attain priority over this Security Instrument as a

s d rents on the Property, if any; (c)

premiums for any and all insurance required by Lender. us
premiums, if any, or any sums payable by Borrower to Lender
premiums in accordance with the provisions of Section 10,
origination or at any time during the term of the Loan, Len

e called "Escrow Ttems.” Al
that Community Association

to be paid under this
orrower' s obligation
to pay to Lender

Funds for any or all Escrow Itemns at any time. Any such waiver may only Be j
such waiver, Borrower shall pay directly, when and where payable, the amour
for which payment of Funds has been waived by Lender and, if Lender requ
receipts evidencing such payment within such time period as Lender may requir
make such payments and to provide reccipts shall for all purposes be deemed to be a coy,
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riouiit due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
rrow shall then be obligated under Section 9 to repay to Lcnder any such amount. Lender may revoke

eld in an institution whose deposits are insured by a federal agency,
luding Lender, if Lender is an institution whose deposits are so insured) or in
k., Lender shall apply the Funds to pay the Escrow Items no later than the time

Funds and Applicable L
or Applicable Law requ
any interest or earnings o4}
be paid on the Funds. Len
as required by RESPA,

ender to make such a charge. Unless an agreement is made in writing

paid on the Funds, Lender shall not be required to pay Borrower
orrower and Lender can agree in writing, however, that interest shall
to Borrower, without charge, an annual accounting of the Funds

Borrower for the excess funds in accorilange dvith ESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall poti
Lender the amount necessary to make uj

trument, Lender shall prompily refund

to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all*™ , charges, fines, and impositions

& manner prowdcd in Secnon 3,

Borrower shall promptly discharge any lien which has priority. 'this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation Seeurs he lign in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemery contests the lien in good faith

pinion operate to
h proceedmgs are

Within 10 days of the date on which that notice is given, Borrower shall satisfy t
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
service used by Lender in connection with this Loan.
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Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
crty msured against loss by fire, hazards mc]udcd within the term "extended coverage, " and any

ance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rrowcr 8 Chmce whlch rlght sha]l not be exerc:lsed unreasonab]y Lender may requn'e

imposed by the Fede
determination resulti

If Borrower fx
coverage, at Lender's
particular type or amoun

srrower's expense. Lender is under no obligation to purchase any
Therefore, such coverage shall cover Lender, but might or might not
thexProperty, or the contents of the Property, against any risk, hazard
or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of crage so obtained might significantly exceed the cost of
insurance that Borrower could haw y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrow 'y this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbureensen ‘
Lender to Borrower requesting payment,,
All insurance policies required by L
right to disapprove such policics, shall inciy
mortgagee and/or as an additional loss payee. 1.
certificates.  If Lender requires, Borrower shall promp
renewal notices. 1f Borrower obtains any form of in
damage to, or destruction of, the Property, such po

or liability and might prov

and renewals of such policies shall be subject to Lender's
a standard mortgage clause, and shall name Lender as

fice carrier and Lender Lender

required by Lender, shall
conomically feasible and
shall have the right to
erty to ensurc the work
i &ertakcn promptly.

Lender may disburse proceeds for the repatrs and restoration in a single payr

payments as the work is completed. Unless an agreement is made in writing,
interest to be paid on such insurance proceeds, Lender shall not be required to
carnings on such proceeds. Fees for public adjusters, or other third parties, retained,
be paid out of the insurance proceeds and shall be the sole obligation of Borrower
repair is not economically feasible or Lender's security would be lessened, the insurds
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pplicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
to.Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
rzower abandons the Property, Lender may file, negotiate and settle any available insurance claim

tice is given. In either event, or if Lender acquires the Property under Section 22 or
hereby assigns to Lender (a) Borrower' s rights to any insurance proceeds in an amount

t to any refund of unearned premiums paid by Borrower) under ail insurance
erty, insofar as such rights are applicable to the coverage of the Property. Lender

nce for at least one year after the date of occupancy, unless Lender
nsent shall not be unreasonably withheld, or unless extenuating

7. Preservation, Mai
destroy, damage or impair the

pursuant to Section 3 that repair or restge
the Property if damaged to avoid furthe
are paid in connection with damage to, o
repairing or restoring the Property only if
disburse proceeds for the repairs and restoratice-in a sing!
the work is completed. If the insurance or condemnati

Property, Borrower is not relieved of Borrower's obi‘

cconomrcally feasible, Borrower shall promptly repair
n or damage, If insurance or condemnation procecds
taking of, the Property, Borrower shail be responsible for
ier has released proceeds for such purposes. Lender may

ment or in a serigs of progress payments as

ompletion of such repair or restoration,
| inspections of the Property. If it has
the Property. Lender shall give

8. Borrower's Loan Application. Borrower shall U
process, Borrower or any persons or entities acting at the

#f, during the Loan application
" Borrower or with Borrower's
_or statements 10 Lender
aterial representations
cy of the Property as

include, but are not limited 1o, representations concerning Borro
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights |
If (a) Borrower fails to perform the covenants and agreements contained in this $
is a legal proceeding that might significantly affect Lender's interest in the Pr
Security Instrument (such as a proceeding in bankruptcy, probate, for condemng
enforcement of & lien which may attain priority over this Security Instrument
regulations), or (c) Borrower has abandoned the Property, then Lender may do and,
reasonable or appropriate to protect Lender's interest in the Property and rights
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ent, including protecting and/or assessing the value of the Property, and securing and/or repairing
Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
iority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
its interest in the Property and/or rights under this Security Instrument, including its secured
ankruptcy proceeding. Securing the Property includes, but is not limited to, cntering the

These amounts shall bear interest at the Note rate from the date of
with such interest, upon notice from Lender to Botrower requesting

If this Security Tnst
Borrower shall not surr

lease. If Borrower acquircs fee
Lender agrees to the merger in%
red Mortgage Insurance as a condition of making the Loan,
aintain the Mortgage Insurance in effect. If, for any reason,
by L, )dm“ ceases to be available from the mortgage insurer thas

vower was required to make separately designated payments
orrowet shall pay the premiums required to obtain coverage

¢ previously in effect, at a cost substantially equivalent to

Borrower shall pay the premiums requ
the Mortgage Insurance coverage requir
previously provided such insurance and
toward the premiums for Mortgage Insura

selected by Lender. If substantially equivalent Mortgage i

continue to pay to Lender the amount of the separatel
coverage ceased to be in effect. Lender will accept, u
reserve in ligu of Mortgage Insurance. Such loss reservissh
that the Loan is ultimately paid in full, and Lender shall not
garnings on such loss reserve. Lender can no longer require

Insurance, Borrower shall pay the premiums required to maintain Mortgsg:

ect, or to provide
a non-refundable 1oss reserve, until Lender's

accordance with

rate provided in the Note. .
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) f; !
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Mortgage mnsurers evaluale their total risk on all such insurance in force from time to time, and may
inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements
~tespis and conditions that are satmfactory to the mortgage insurer and the other party (or parties) 1o

from (or mlgh e c}
for sharing or msit

mortgage insurer's risk, or reducing losses. If such agreement provides that
share of the insurer's risk in exchange for a share of the premiums paid to the
lermed "captive reinsurance.” Further:
s Will not affect the amounts that Borrower has agreed te pay for

assigned to and shall be paid to Lender

If the Property is damaged, such Miscellangeius Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is ecohoriically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shabl have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity Lo inspect such Broperty to the work has been completed to Lender's
satisfaction, provided that such inspection shall be und taptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics o ents as the work is completed. Unless
an agreetnent is made in writing or Applicable La & Ipferest to be paid on such Miscellaneous
drnmgs on such Miscellaneous
t's securily would be lessened,
rity Instrument, whether or not
roceeds shall be applied in the

the Miscellaneous Proceeds shall be applied to the sums securé
then due, with the excess, if any, paid to Borrower. Such Mis
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the
shall be applied to the sums secured by this Security Instrument, whe
if any, paid to Borrower.

value of the Property immediately before the partial taking, destruction, or loss
than the amount of the sums secured by this Security Instrument immediate
destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the
this Security Insirument shall be reduced by the amount of the Miscellaneous Procees
following fraction: (a) the total amount of the sums secured immediately befi
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ion, or loss in value divided by (b) the fair market value of the Property immediately before the
ltaking, destruction, or loss in value. Any balance shall be paid to Borrower.

T otherwise agree in wriling, the Miscellaneous Proceeds shall be applied fo the sums
;ity Instrument whether or not the sums are then due.

this Security Instrumeis
Borrower Miscellancoys
Miscellaneous Procegd;
Borrower shall be i
Lender's judgment, coul
interest in the Property orsgy
accelcration has occurred, re
dismissed with a ruling that, i

"Opposing Party" means the third party thar owes
v the party against whom Borrower has a right of action in regard to

action or proceeding, whether civil or criminal, is begun that, in
feiture of the Property or other material impairment of Lender's

; or rlghts under this Security Instrument. The proceeds of
any award or claim for damages that a able to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to,

All Miscellaneous Procceds that aré

in the order provided for in Section 2,

is Security Instrument granted by Lender
rate 10 release the liability of Borrower

or any Successors in [nterest of Borrower. Lender
any Successor in Interest of Borrower or to refus
amortization of the sums secured by this Security instrumen,
Borrower or any Successors in Interest of Borrower, Any forb nder in exercising any right or
remedy including, without limitation, Lender's acceptance of paymen om third persons, entities or
Successors in Interest of Borrower or in amounts less than the shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and As
and agrees that Borrower's obligations and liability shall be joint and se
co-signs this Security Instrument but does not execute the Note {(a "
Securily Instrument onby to morigage, grant and convey (he co-signer’s iii
terms of this Security Instrument; (b) is not personally obligated to pay the
Instrument; and (¢} agrees that Lender and any other Borrower can agree to ex
aty accommeodations with regard 1o the terms of this Security Instrument or the Nt
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whé,
obligations under this Security Instrument in writing, and is approved by Lender,
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wer's rights and benefits under this Sccurity Instrument. Borrower shall not be rcleased from

wer's obligations and liability under this Security Instrument unless Lender agrees to such release in

The covenants and agreements of this Security Instrument shall bing (except as provided in Section

t the successors and assigns of Lender.

mn Charges. Lender may charge Borrower fees for services performed in connection with
aul, for the purpose of protecting Lender's interest in the Property and rights under this

that the interest or othe arges collected or to be collected in connection with the Toan exceed the
permitted (imits, then: <3 such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitg i any sums already collected from Borrower which exceeded permitted
: gnder may choose 1o make this refund by reducing the principal owed
yment to Borrower. If a refund reduces principal, the reduction wnll

provided for under the Nc;tc}.
Borrower will constitute a waivé

been given to Borrower when mailed by
address if sent by other means. Notice ¥
Applicable Law expressly requires other

& Borrower shall constitute notice fo all Borrowers unless
The notice address shall be the Property Address unless

ocedure for reporting Borrowet’ s change
Bugh that specified procedure. There may
at any one time. Any notice to Lender
Lender ) address stated herem unle:,a,

by coniract or it
finent by contract. In
HApolicable Law,

might be silent, but such silence shall not be construed as a prohibition agii
the event that any provision or clause of this Security Instrument or the Note co
such conflict shall not affect other provisions of this Security Instrument or t
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gcnder ahalb
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rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
sfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
Property” means any legal or beneficial interest in the Property, including, but not limited
interests transferred in a bond for deed, conlract for deed, installment sales contract or
e intent of which is the transfer of title by Borrower ai a future date to a purchaser.

Applicable Law.

If Lender cxercisgs
provide a period of 1ol
within which Borrower 1 s secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expira .perigd, Lender may invoke any remedies permitted by this Security
Instrument without furthernotic siig#id on Borrower,

19. Borrower's Right ate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to egt of this Security Instrument dlscontmued at any umc pnor

right to reinstate; or (c) entry of a judgms
Borrower: (a) pays Lender all sums which thef would be due under this Securily Instrument and the Note
as if no acceleration had occurred; (b) cur default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instsument, including, but not limited to, reasonable attorneys'
fecs propcrty inspection and valuatmn fees and-other fccs__ Curred for the purp05e of protectmg Lender's

rc:asonably require to assure that Lender's intcrest in
and Borrower's obligation to pay the sums secured
Lender may require that Borrower pay such reinstatementsu
forms, as selected by Lender: (a) cash; (b) money order; (c) ¢ bank check, treasurer's check

ose deposits are insured by a
federal agency, instrumentality or entity, or (d) Electroni

Borrower, this Security Instrument and obligations secured h |
acceleration had occurred, However, this right to reinstate shall not appi
Section 13. :
20, Sale of Note; Change of Loan Servicer; Notice of Grievan
the Note (together with this Sccurity Instrument) can be sold one or m
Borrower. A sale might result in a change in the entity (known as the "Loan §
Payments due under the Note and this Security Instrument and performs o
obligations under the Note, this Security Instrument, and Applicable Law. There'also
changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of,
Borrower will be given written notice of the change which will state the name and addg
Servicer, the address to which payments should be made and any other information R

lly effective as if no
of acceleration under

it & partial interest in
sithout prmr notice to
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ion with a notice of transfer of servicing, Tf the Note is sold and thereafter the Loan is serviced by
Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
twith the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by
aser unless otherwise provided by the Note purchaser.

orrower nor Lender may commence, join, or be joined to any judicial action (as either an
the member of a class) that arises from the other party's actions pursuant to this Sccurity
Allegcs 1hat the other party has breached any provision of or any duty owed by reason of,

irements of Section 1 5) of such alleged breach and afforded the other party hereto
giving of such notice to take corrective action. If Applicable Law provides a

used in this Section 21: (a) "Hazardous Subsiances” are those
substances, pollutants, or wastes by Environmental Law and the
following substances: gasd sther flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvent ntaining asbestos or formaldehyde, and radivactive materials; (b}
"Environmental Law" means fedegal laws an of the jurisdiction where the Property is located that relate
to health, safety or covironment ) "Environmental Cleanup” includes any response action,
remedial action, or removal action, Environmental Law; and (d} an " Environmental Condition"

Borrower shall not cause or permit.h
Substances, or threaten 10 release any Hazal
not allow anyone else to do, anything affecting:the Property (a) that is in violation of any Environmental
L nigh, duc to the presence, use, or release of a
a}ue of the Property. The preceding two
operty of small quantities of Hazardous
| residential uses and to maintenance of

volving the Property and any
ge, (b) any Environmental

Hazardous Substance, and (¢} any condition caused by the presence, use.
which adversely affects the value of the Property H Borrower learns,

Substance affecting the Property is necessary, Borrower shall prompily .
in accordance with Environmental Law. Nothing herein shall create any o
Environmental Cleanup.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to ated
Borrower's breach of any covenant or agreement in this Security Instrument (
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ation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
default (b) the action required to cure the default; (¢) a date, not less than 30 days from the date

is Secudil in rument and sale of the Property at public auctwn at 2 date not less than 120 days in
the Tu ’

If the default i
immediate pay all sums secured by this Security Instrument without further demand and
and/or any other remedies permitted by Applicable Law. Lender shall
bses incurred in pursuing the remedies provided in this Section 22,

reasonable attorneys’ fees and costs of title evidence.

sale and shall give such notices to Borrower and to other
After the time required by Applicable Law and after

3 determines. Trustee may postpone sale of the Property
for a period or periods permitted by p;ﬂ able Law by public announcement at the time and place

or warranty, expressed or implied. The
the truth of the statements made therein.

legally entitled to it or to the clerk of the superior £0
23. Heconveyance. Upon payment of all sums:

debt secured by this Security Instrument to Trustee. Trustee
to the person or persons legally entitled to it. Such person o
the Trustee's fec for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Lat; Lt
a successor trustee (o any Trustee appointed hereunder who has ceased
Property, the successor trustee shall succeed to all the title, power and (i
and by Applicable Law.

26 Attorneys' Fces Lender shall be entitled to recover its reasonable a
action or proceeding to construe or enforce any term of this Security Instrument. T
whenever used in this Security Instrument, shall include without limitation attorneysh.fie
in any bankruptcy proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
" CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
GRCEABLE UNDER WASHINGTON LAW,

FNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
nd in any Rider executed by Borrower and recorded with it,

{Seal) (Seal)
-Borrower -Borrower

Eli J. Reeves

(Seal)
-Borrower

{Seal}
-Borrower

Witness: Witness:

WASHINGTON--3ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €50z
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[Space Below This Line For Acknowledgment]

r have satisfactory evidence that __Eli J. Reeves

(name of signer)

d said person acknowledged c signed this instrument and
yhtary act for the uses and purposes mentioned in the instrument.

is the person who appearcd befor

Dated:

fo347

{Seal or stamp)

Loan Originator: John Gischer, NMLSR ID 610016
Loan Originator Organization: North Coast CU MV, NMLSR ID 405772
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Loan Number: 14977067

'ADJUSTABLE RATE RIDER

DIJSTABLE RATE RIDER is made this 19th day of JUNE, 2017

dinto and shall be deemed to amend and supplement the Morigage, Decd of Trust, or
Security Instrument”) of the same date given by the undersigned (the "Borrower") to
ble Rate Note (the "Note"} to NORTH COAST CREDIT UNTION, 2

EDIT UNION

and covering the property described in the Security Instrument and located at;

secure E(}rro
STATE CHARTERED
(the "Lender") o

augh Read, Mount Vernon, Washington 98274
[Property Address)

THE NOTE CONTAINS OVISIONS ALLOWING FOR CHANGES IN THE

MONTHLY PAYMENT. THE NOTE LIMITS THE

(A) Change Dates
The interest rate I will pay may change on the
and on that day every 12th month thercafier, Each daté
a "Change Date."

(B) The Index

Beginning with the first Change Date, my intercst rate v

The Weekly average Yield on United States Treasu
Lo a constant maturity of S5 years, as made avail
Reserve Board.

MULTISTATE ADJUSTABLE RATE RIDER Py
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f the Index is no longer available, the Note Holder will choose a new index which is based upon
le information. The Note Holder will give me notice of this choice.

“Calculation of Changes

;each Change Date, the Note Holder will calculatc my new interest rate by adding
/1000 percentage points ( 2.250%)
ex. The Note Holder will then round the result of this addition to the nearest
oo of one percentage point ( 0.125 %)

hen determine the amount of the monthly payment that would be sufficient to
cipal theit 1 am expected to owe at the Change Date in full on the maturity date at nmy
new interest raie in subsian m] equal payments. The result of this calculation will be the new amount of

The interest rate
7.500 Y% or

to pay at the first Change Date will not be greater than
6.500 %. Thereafter, my inlerest rate will never be increased
¥ more than ONE AND 000/1000

percentage points { 1.000 %) from the rate of interest
months. My intercst rate will never be greater than

I have been paying for the pré
10.50C %.

(E) Effective Date of Changes
My new interest rate will become

monthly payment changes again.
(F) Notice of Changes
The Note Holder wiil deliver or mail to me a notl

of my monthly payment before the effective date of any &t

by law to be given to me and also the title and telepho

I may have regarding the notice,

Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is or tpansfd efir(or
if Borrower is not a natural person and a beneficial interest in Borrower is %o

option if: (a) Borrower causes to be submitted to Lender information required by
evaluate the intended transferee as if a new loan were being made to the transferee;

MULTISTATE ADJUSTABLE RATE RIDER DocM
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ender reasonably determines that Lender's security will not be impaired by the loan
umption and that the risk of a breach of any covenant or agreement in this Security
nsirisment is acceptable to Lender.

D the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
n to Lender's consent to the loan assumption, Lender may also require the transferee
mption agrecment that is acceptable to Lender and that obligates the transferee
: promises and agreements made in the Note and in this Security Instrument.

given in accordance with Section 15 within which Borrower must
is Sccurity Instrument. If Borrower fails to pay these sums prior to
ender may invoke any remedies permitied by this Security
‘e or demand on Borrower.

pay all sums se:
the expiration:
Instrument withou

BY SIGNING BEL:
Adjustable Rate Rider.

=

rrower gecepts and agrees to the terms and covenants contained in this

{Seal}
Eli J. Reeves -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER
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