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GRANTORS:

JENNIS and ELIZABETH MARRS, husband and wife
BENEFICIARY:

GK DEVELOPMENT, LLC, a Washington Limited Liability
y
TRUSTEE

LAVW OFFICE OF COLE & GILDAY, P.C.

Liability Company, BENEFICIARY, who'€ addr
98292, WITNESSETH: Grantor hereby bargamﬁ

of Skagit Sound Business Park Condominium recorded%M
200705030118, and Fidalgo Business Park Condominium
2009 under AFN 200910080141,

which real property is not used principally for agricultural or farming pu
the tenements, hereditaments, and appurtenances now or hereafter thereuntc.bs
wise appertaining, and the rents, issues and proﬁts thereof.

promissory note of even date herew1th payable to Beneﬁmary or order, and made by G
all renewals, modifications and extensions thereof, and also such further sums as may be ad
or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with intetest
thereon at such rate as shall be agreed upon.



oteet the security of this Deed of Trust, Grantor covenants and agrees:

e, property in good condition and repair; to permit no waste thereof; to complete any
€, or improvements being built or about to be built thereon; to restore promptly
‘structure or improvement thereon which may be damaged or destroyed; and to
s, ordinances, regulations, covenants, conditions, and restrictions affecting the

2. To pay before,d ent all lawful taxes and assessments upon the property; to keep the
property free and cledr of all other charges, liens or encumbrances impairing the security of this
Deed of Trust.

3. To keep all buildinigs gow or hereafter erected on the property described herein continuously
insured against loss by fitelor ot azards in an amount not less than the total debt secured by
this Deed of Trust. All poli¢ies > held by the Beneficiary, and be in such companies as the
Beneficiary may approve and h ss payable first to the Beneficiary, as its interest may appear,
and then to the Grantor. The arious "
any indebtedness hereby securedi

order as the Beneficiary shall determine. Such
application by the Beneficiary shall n :

scontinuance of any proceedings to foreclose this
rights of the Grantor in insurance policies then in

t the security hereof or the rights or
penses, including cost of title search
tion or proceeding, and in any suit

power of Beneficiary or Trustee, and to pay all.«t
and attorney's fees in a reasonable amount, in

5. To pay all costs, fees, and expenses in connectios
expenses of the Trustee incurred in enforcing the obligatin
attorney's fees actually incurred, as provided by statute.

Deed of Trust, including the
ereby and Trustee's and

6. Should Grantor fail to pay when due any taxes, assess
encumbrances or other charges against the property hereinabove desgrj
the same, and the amount so paid, with interest at the rate set forth in !

be added to and become a part of the debt secured in this Deed of Trust

afice premiums, liens,
Beaeficiary may pay
d hereby, shall

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent do:
the entire amount of the award or such portion as may be necessary to fully satisf?
secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does rot
its right to require prompt payment when due of all other sums so secured or to declare defay
failure to so pay.



“Frustee shall reconvey all or any part of the property covered by this Deed of Trust to the
1tled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction
l1ga Qn secured and written request for reconveyance made by the Beneficiary or the

bid at Trustee's szle

$hall apply the proceeds of the sale as follows: (1) to the expense
of the sale, including :

. Trustee's fee and attorney's fee; (2) to the obligation secured

or at the sale its deed, without warranty, which shall convey
erty, which Grantor had or had the power to convey at the

compliance and conclusive evidence
for value.

6. The power of sale conferred by this Dee of T
Washington is not an exclusive remedy; Benefic
as a mortgage.

the Deed of Trust Act of the State of
se this Deed of Trust to be foreciosed

7. In the event of the death, incapacity, disability
appoint in writing a successor trustee, and upon the rec

hereto, but on their heirs, devisees, legatees, administrators, executérs..an
Beneficiary shall mean the holder and owner of the note secured hereby,

Beneficiary herein.
/ rr. P %

DENNIS MARRS

is. The term
1 named as

Fhnpted (). PNasa

ELIZABETH MARRS




AQF WASHINGTON )

iduals described in and who executed the within and foregoing instrument,
i they signed the same as their free and voluntary act and deed, for the uses

NOTARY PUBLIC in and for the State of
Washington, Residing at Stapweed Lieave-nuOfAn
My appointment expires: ,A?Y;\] \\ Zosts




