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DEFINITIONS
Words used in multiple sections of this document are.defingd !
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding the
are also provided in Section 16. ;
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower”is MEGAN M MAURO AND KENNETH A MALRG, WIFE AND HUSBAND.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Bay Equity LLC.

ting under the

Lenderis  a California Limited Liability Company,
“5gddress is

laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

;
(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a ;
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exectited by
Borrower, which further describes the relationship between Lender and MERS, and which is inc Irperale
into and amends and supplements this Security Instrument.
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LOAN #: 1705001551
ote” means the promissory note signed by Borrower and dated June 17, 2017.
te states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND SEVEN

5.6U.5. $308,750.00 ) plus interest. Borrower has promised to pay this debt in regular
[ ments and to pay the debt in full not later than July 1, 2047.
means the property that is described below under the heading "Transfer of Rights in the

s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
te, and all sums due under this Security Instrument, plus interest.

ahs all Riders to this Security Instrument that are executed by Borrower. The following
xecuted by Borrower {check box as applicable]:

Rider LI Condominium Rider UJ Second Home Rider

[ Planned Unit Development Rider [ V.A. Rider

[ 1-4 Family:Rid (] Biweekly Payment Rider

Mortgage Elegfroric:Registration Systems, Inc. Rider

{1 Other(s) [spécifs

(J) “Applicable Law"” mg
ordinances and adminis!
non-appealable judicial
(K) "Community Assaciafi
other charges that are imp
association or similar organiza
(L) “Electronic Funds Trans!
draft, or similar paper instrumé
computer, or magnetic tape so g
account. Such term includes, bu
actions, transfers initiated by telepl
(M} "Escrow ltems” means those if
(N) "Miscellaneous Proceeds” means:
paid by any third party (other than insurgnge
for: (i) damage to, or destruction of, the
Property; (i) conveyance in lieu of condet
value and/or condition of the Property.
(O) “"Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly schedulgd
the Note, plus (ii) any amounts under Section 3 of thig S¢
dures A

all controlling applicable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicable final,

¥

initiated through an electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an
D, point-of-sale transfers, automated tefler machine trans-
ansfers, and automated clearinghouse transfers,

re described in Section 3.

omgénsation, settlement, award of damages, or proceeds
s paid under the coverages described in Section 5)
condemnation or other taking of all or any part of the

nt due for (i) principal and interest under
instrument.
{ (12 U.S.C. §2601 et seq.) and its imple-
iight be amended from time to time, or any
e:subject matter. As used in this Security
‘e imposed in regard to a “federally
ed mortgage loan” under RESPA,
ken title to the Property, whether
dfor this Security instrument.

menting regulation, Regulation X (12 C.F.R. Part 1024
additional or successor legislation or regulation that gover,
Instrument, "RESPA" refers to all requirements and restrict
related mortgage loan” evenif the Loan does not qualify as a "fed
(R) “Successor in Interest of Borrower” means any party !
or not that party has assumed Borrower's obligations underth

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nomises for Le
sors and assigns) and the successors and assigns of MERS. This Segurity ing
(i) the repayment of the Loan, and all renewals, extensions and r; ification
performance of Borrower’s covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in tru
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
LOT 59, BROADVIEW ADDITION TO THE CITY OF ANACORTES, ACCQR
THEREOF RECORDED IN VOLUME 7 OF PLATS, PAGE 22, RECORDS
WASHINGTON
LOT(S): 59 BROADVIEW ADD TO THE CITY OF ANACORTES
APN #; P58974 / 3777-000-059-0005

er and Lender’s succes-
ment secures to Lender:
of the Note; and {ii} the
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‘ [LOAN #: 1705001551

currently has the address of 3815 M Ave, Anacortes,

[Street] [City]
n 98221 (“Property Address"):

[Zip Code]

y R WITH all the improvements now or hereafter erected on the property, and all easements,
appurtehances, iand fixtures now or hereafter a part of the property. All replacements and additions shall
alsg b covered by this Security Instrument. Alf of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted

this'Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
' 's successors and assigns) has the right: to exercise any or all of those interests,
ed to, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument.

JIANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Property against all claims
“ricumbrances of record.

THIS SECURITY INSFRUMENT combines uniform covenants for national use and non-uniform
covenants with limited, v; ns: risdiction 10 constitute a uniform security instrument covering real
property.

1;"Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc wingipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargés du der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paynien & nder the Note and this Security Instrument shall be made in
U.S. currency. However, if any che t istrument received by Lender as payment under the Note
or this Security Instrument is retur er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secuity Instiument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) ménegy order;(c) certified check, bank check, treasurer's check or
cashier's check, provided any such chegk is“draivn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; & lectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by kender in accordance with the notice provisions in Section
15. Lender may return any payment or partial’'payment if e:payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p is rights to refuse such payment or partial

@ice
payments in the future, but Lender is not obligated 10 appty such payments at the time such payments are
accepted. If each Periodic Payment is applied as of it Schedsl d due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapp nas unti-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonitile périad-of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fungs will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claifn which Borrower might have now
or in the future against Lender shall relieve Borrower from making nents due under the Note and this
Security Instrument or performing the covenants and agreemefits ed.hy this Security Instrument.

2. Application of Payments or Proceeds. Except as othery seritied in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follgwvipg order-of priority: (a) interest due
under the Note; (b) principal due under the Note: (c) amounts due wrj n 3. Such payments shall
be applied to each Periodic Payment in the order in which it became remaining amounts shall
be applied first to late charges, second to any other amounts due underthis S
to reduce the principal balance of the Note. v

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender mé
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in fufl. To the extent that any excess exists after the payment is applied to'th
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the

Any application of payments, insurance proceeds, or Miscellaneous Proceedsto
the Note shall not extend or postpone the due date, or change the amount, of the Perig

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodig P
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym
for: (a) taxes and assessments and other items which can attain priority over this Secu
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the'Property,
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mdrtgag
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow i
At origination or at any time during the term of the Loan, Lender may require that Community ’

Wy

WAEDEED 0315
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ment received

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 3 of 11




| LOAN #: 1705001551
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Segtign. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
#Uon to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
ef Furds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
or Borrower shall pay directly, when and where payable, the amounts due for any Escrow items

; ayrant of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ipss evidencing such payment within such time period as Lender may require. Borrower's obligation

E.scrow ltem. Lender may exercise its rights under Section 9 and pay such amount
R be obligated under Section 9 to repay to Lender any such amount. Lender may

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
RESPA, and (b} not to exceed the maximum amount a lender can require
shate the amount of Funds due on the basis of current data and reasonable
E scrow ltems or otherwise in accordance with Applicable Law,

1308
Tl

Funds at the time specifieg' ungt
under RESPA. Lender shall&

The Funds shall behs
ity, or entity (including Lénd
Home Loan Bank. Lender 3hall apply the Funds to pay the Escrow Items no later than the time specified
Barrower for holding and applying the Funds, annually analyzing
strew Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
| gn,the Funds, Lender shall not be required to pay Borrower
fower and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

and Applicable Law permits Léride
Applicable Law requires interest 15
any interest or earnings on the Fuf
shall be paid on the Funds. Lendeg
Funds as required by RESPA.

If there is a surplus of Funds held in'esgrow, aéidefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESFA, Lender shall notd ragiver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u ortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ‘af Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘ard Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in sicimore than 12 monthly payments.

Upon payment in full of all sums secured by this Se: strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay the

Borrower shali promptly discharge any lien which has pri
Borrower: (a) agrees in writing to the payment of the obligatie
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while those proceedings are pendirig, but enly until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any parf of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrdwver @ notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower St i
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta tax verification and/or report-
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now K isting

rients, charges, fines, and impositions attrib-
y Mistrument, leasehold payments or ground
cg-and Assessments, if any. To the extent
sennar provided in Section 3.

yrity ovet this Security Instrument unless
ecuredt by the lien in a manner acceptable

(b) contests the lien in good faith
h.in Lender’s opinion operate to

the Property insured against loss by fire, hazards included within the term e r,;ied coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Len quites insurance.
This insurance shall be maintained in the amounts {including deductible levels) e periods that

Lender requires. What Lender requires pursuant to the preceding sentences cart<h;
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
right to disapprove Borrower's choice, which right shall not be exercised unreasonably: i
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or (b} a one-time charge for flood zone determinati
services and subsegquent charges each time remappings or similar changes occur which rg
affect such determination or certification. Borrower shall also be responsible for the payrrierd of agy f
imposed by the Federal Emergency Management Agency in connection with the review of @ '
determination resulting from an objection by Borrower. ,
If Borrower fails 10 maintain any of the coverages described above, Lender may obtam i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchdse
Initials:
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ey LOAN #:; 1705001551

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
r ability and might provide greater or lesser coverage than was previously in effect. Borrower
yowlddges that the cost of the insurance coverage so obtained might significantly exceed the cost of

om the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

‘ fige policies required by Lender and renewals of such policies shall be subject to Lender’s
right w0 disapprove such policies, shall inciude a standard morngage clause, and shall name Lender as
mortgages: n additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. ¥ snuires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and
sagagee and/or as an additional loss payee.

Barrower shali give prompt notice to the insurance carrier and Lender. Lender

for damage™to, or
shall name Lender as
In the event ¢ :

in writing, any i :
shall be applied to restoratj
and Lender’s security is.

of repair of the Property, if the restoration or repair is economically feasible
ssened. During such repair and restoration period, Lender shall have the
5 until Lender has had an opportunity to inspect such Property to
ensure the work has been/cgmpleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
@ work is completed. Unless an agreement is made in writing or
yidt on such insurance proceeds, Lender shall not be required to
oil such proceeds. Fees for public adjusters, or other third parties,
' f.the insurance proceeds and shall be the sole obligation of
rpmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

Applicable Law requires interestio be
pay Borrower any interest or € -
retained by Borrower shall not bepa:
Borrower. If the restoration or repair is,
the insurance proceeds shall be agplied,
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower d

nde y file, negotiate and settle any available insurance
) sespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim ihen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofa
of the Property. Lender may use the insurance pro¢eeds either 1o repair or restore the Property or 1o pay
amounts unpaid under the Note or this Security Ins svhéther or not then due.

6. Occupancy. Borrowershalloccupy., establish, rty as Borrower's principalresidence
within 60 days after the execution of this Security Instrurti ntinue to occupy the Property as
Borrower's principal residence for at least one year after th ccupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably  inless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of t|
destroy, damage or impair the Property, allow the Property to deieriorate
Whether or not Borrower is residing in the Property, Borrower shall maintai
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasits
Property if damaged to avoid further deterioration or damage. If insurgricey
paid in connection with damage to, or the taking of, the Property, Borrower s
or restoring the Property only if Lender has released proceeds for such py rppses. L
proceeds for the repairs and restoration in a single payment ar in a series of pro
work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections ;
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying stigh

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Bor
consent gave materially false, misleading, or inaccurate information or statements to rer
provide Lender with material information) in connection with the Loan. Material represent;  Ing,
but are not limited to, representations concerning Borrower's occupancy of the Property a5 Bomro
principal residence. _

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security | 3
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/ar rights
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeitur

Inspections. Borrower shall not
inmit waste on the Property.

orrower shall promptly repair the

detmnation proceeds are
sponsible for repairing
der may disburse
sg'payments as the
gir or restore the
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LOAN #: 1705001551
ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may da and pay for whatever is reasonable or
fale 1o protect Lender’s interest in the Property and rights under this Security Instrument, including
lirg and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
: c,,ia;;aazzmclude, but are not limited to: {&) paying any sums secured by a lien which has priority over this

ing. Sgcuring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
ahgerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
5 no liability for not taking any or all actions authorized under this Section 9,
shursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Segun trument. These amounts shall bear interest at the Note rate from the date of
disbursement and sh ayable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securi

on a leasehold, Borrower shall comply with all the provisions of the lease.
£ e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower skdll not, without the express written consent of Lender, alter or amend the
ground lease, If Borrows: agtjujses-fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees 1 writing.

10. Mortgage Ins required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre ¢ to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage reguiped by Lender ceases to be available from the mortgage insurer
that previously provided s rang d Borrower was required to make separately designated pay-
ments toward the premiums foiVortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale he Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrowek >-NMortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lefides, mount of the separately designated payments that were due
when the insurance coverage ceased to be in effect.t ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mertga urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loaniis itely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amguint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes aydilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg
the premiums for Mortgage Insurance, Borrower sh
Insurance in effect, or to provide a non-refundables
Insurance ends in accordance with any written agreemen
such termination or until termination is required by Appt
rower's obligation to pay interest at the rate provided in thie

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thei
are on terms and conditions that are satisfactory to the mortga r.andithe other party (or parties)
to these agreements. These agreements may require the mortgages ake payments using any
source of funds that the mortgage insurer may have available (w ude funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the No thernsuirer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly} amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Moftgage Insyrance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. temient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a emiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borro ;
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower {

(b) Any such agreements will not affect the rights Borrower has - if any w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain ¢:
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anc
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceed
assigned to and shall be paid to Lender. . ) ;

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration gl
the Property, if the restoration or repair is economically feasible and Lender's security is not feSsefigd

he Note) for certain losses it may
arty to the Mortgage Insurance.
orce from time to time, and may

d to pay for
thy

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 6 of 11 WAEDEED 0315
WAEDEED {CL
06/16/2017 11:43 AM P$




LOAN #: 1705001551
ring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
{ ender has had an opportunity to inspect such Property to ensure the work has been completed to

pairs and restoration in a single disbursement or in a series of progress payments as the work is
odl-Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
esus'Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater

secured by this Security Instrument immediately before the partial taking,
destruction, or lo: wiless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instriment'sHall e'reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the toral afhount of the sums secured immediately before the partial taking, destruc-
tion, or 10ss in value divided by-4s).the fair market value of the Property immediately before the partial
taking, destruction, or : salue. Any balance shall be paid to Borrower.

In the event of a parti ction, or loss in value of the Property in which the fair market value
of the Property immediatel artial taking, destruction, or loss in value is less than the amount
of the sums secured immezd partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree iscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w the sums are then due,

If the Property is abandoned.by Borrower..or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sents » make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 er the date the notice is given, Lender is authorized to coflect
and apply the Miscellaneous Proceetfs gitlyer 10 restoration or repair of the Property or to the sums secured
by this Security instrument, whether or hot, deie, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th zinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit f the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provides in Sectiop9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre s fprfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or medification of amortization of the sums secured by Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall notbe reqy Pl ence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay or.otherwise modify amortization
of the sums secured by this Security Instrument by reason of any d d made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le reising any right or remedy
including, without limitation, Lender's acceptance of payments from: ntities or Successors
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound.
and agrees that Borrower's obligations and liability shall be joint and several. Hov
who co-signs this Security Instrument but does not execute the Note (a "cé:sig 1
Security Instrument only to mortgage, grant and convey the co-signer’s intergst inih
terms of this Security Instrument; (b) is not personally obligated to pay the sums s
instrument; and (c¢) agrees that Lender and any other Borrower can agree 1o
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower wh ‘
obligations under this Security Instrument in writing, and is approved by Lender, shail pbia
rower's rights and benefits under this Security Instrument. Borrower shall not be releaséd frat
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as pravided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiy
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under ¢
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.®

than the amount

er, any Borrower
Jg.co-signing this
ropery under the
Ky this Security
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LOAN #: 1705001551
v other fees, the absence of express authority in this Security Instrument to charge a specific fee to
swer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
arggxpressly prohibited by this Security Instrument or by Applicable Law.

its, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
prepaymenttharge:is,provided for under the Note). Borrower’s acceptance of any such refund made by
direct paymesit 1G.Boircwer will constitute a waiver of any right of action Borrower might have arising out
of such ovgrcharge,

15. Notices. Alinotices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notjee 1 Borrower in connection with this Security Instrument shall be deemed to have
wheiy mailed by first class mail or when actually delivered to Borrower’s notice
reais. Notice to any one Borrower shall constitute notice to all Borrowers unless

dirgs otherwise. The notice address shall be the Property Address unless
iStitute notice address by notice to Lender. Borrower shall promptly notify
f address. If Lender specifies a procedure for reporting Borrower's change

Applicable Law eXpresst
Borrower has designated

anothgr address by notice to Borrower. Any notice in connection with this
bérdGeemed tg'have been given to Lender until actually received by Lender. If
any notice required by this Security #iskUment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresportling regyirement under this Security Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security Instrument shallbe governed
by federal law and the law of the j i i51 which the Property is located. All rights and obligations
contained in this Security Instrume ject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli i & parties to agree by contract or it might be silent, but
such silence shall not be construed as ‘against agreement by contract. In the event that any
provision or clause of this Security Instruy Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ment or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (8}, words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gerder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma, sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be givert

18, Transfer of the Property or a Beneficial Inte

desd.installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a ture date to a purchaser.

If all or any part of the Property or any Interest in the Progerty is sold cr ransferred (er if Borrower is not
a natural person and a beneficial interest in Borrower is sold, ¢f transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of wred by this Security Instrument.
However, this option shall not be exercised by Lender if such exerci bi

If Lender exercises this option, Lender shali give Borrower noj ”
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrgment. it Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any ¥efriedies
Instrument without further notice or demand on Borrower. g

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any pow
Security Instrument; (b) such other period as Applicable Law might specify for:
right to reinstate; or (c) entry of a judgment enforcing this Security instrument. Th
Borrower: {a) pays Lender all sums which then would be due under this Secu
Note as if ho acceleration had occurred; (b) cures any default of any other covens
pays all expenses incurred in enforcing this Security Instrument, including, but not.dim
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pup
ing Lender’s interest in the Property and rights under this Security Instrument; and (d"tak
as Lender may reasonably require to assure that Lender's interest in the Property an righ
Security Instrument, and Borrower's obligation to pay the sums secured by this Security st
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, treasurer's check or cashier’s check, provided any such check is drawn upan ap
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic FundsATad
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall're
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LOAN #: 1705001551
illy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18,
0.#Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
giits.duesunder the Note and this Security Instrument and performs other mortgage loan servicing
ot S i the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrpwer will.be'given written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Loah Servicer or be transferred to a successor Loan Servicer and are not assumed
lizss otherwise provided by the Note purchaser.
snder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the’ ¢r of a class) that arises from the other party’s actions pursuant to this Security
Instrument or tha afieges that'the other party has breached any provision of, or any duty owed by reason
of, this Security Ifstrurrig such Borrower or Lender has notified the other party (with such notice
given in compliance with quirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonablée périog-after the giving of such notice to take corrective action. If Applicable
Law provides a time péried wiich-mUist elapse before certain action can be taken, that time period will be
deemed to be reasonable of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satigly the notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substante
substances defined as toxic or hgz
the following substances: gasolin

will remairn’
by the No
Neither Borrow

ised in this Section 21: (a) "Hazardous Substances” are those
suhstances, pollutants, or wastes by Environmental Law and
' other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law™iné deral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or'gnvironmehtal protection; (c) “Environmental Cleanup” includes
any response action, remedial action, ’ dction, as defined in Environmental Law; and {d) an
"Environmental Condition” means a coy at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazérdous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Propérty (a) that is in violation of any Environmental
fe' h, due to the presence, use, or release of

s the value of the Property. The preced-
zge on the Property of small quantities of
ropriate to normal residential uses and to
sus substances in consumer products).

ing two sentences shali not apply to the presence.: , or st
Hazardous Substances that are generally recognized 0 be A
maintenance of the Property (including, but not limitec
Borrower shail promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr Aactual knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c} any condition caused by the'presense, use or release of a Hazard-
ous Substance which adversely affects the value of the Property=if Befrowerigarns, or is notified by any
governmental or regulatory authority, or any private party, that any o, other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

involving the Property and any

érein shal cpeate any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security:
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; (b) the action required to cure the default; (c) a date, not les; #n'30 days from
the date the notice is given to Borrower, by which the default must be cureg; asid (d) that failure to
cure the default on or before the date specified in the notice may resultin ace
secured by this Security Instrument and sale of the Property at public auctign
than 120 days in the future. The notice shall further inform Borrower of the rigiit
acceleration, the right to bring a court action to assert the non-existence of a def.
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by, this
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in‘p!
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.

otite,
Becurity,
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LOAN #: 1705001551
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and

n to the highest bldder at the tlme and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
ind place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee’s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee’s deed shall be prima facie

llexpenses of the sale, mcludmg but not limited to, reasonable Trustee’s
Il sums secured by this Security Instrument; and (c) any excess to the

23. Reconvéyance,
reguest Trustee to recon
dencing debt secured by
warranty to the persorior
costs and the Trustee's fee

24. Substitute Truste ance with Appllcabte Law, Lender may from time to time appoint
a successor trustee to any inted hereunder who has ceased to act. Without conveyance of
the Property, the successory e shaif skicceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law!

25. Use of Property. The Prg sed principally for agricultural purposes.

26. Attorneys’ Fees. Lendér.sh led to recover its reasonable attorneys’ fees and casts in
any action or proceeding to CONStre’ enf ce any term of this Security Instrument. The term "attorneys’
drsent, shall include without limitation attorneys’ fees incurred

ayment of all sums secured by this Security Instrument, Lender shall
¢ Property and shall surrender this Security Instrument and all notes evi-
cuitity Instrument to Trustee. Trustee shall reconvey the Property without
=legally entitied to it. Such person or persons shall pay any recordation

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Barrower acceptsy
Security Instrument and in any Rider executed by Borr

MEGA’FM#UMRC‘JW
= P

KENNETH A'MAURO

recorded with it.

)14 L’/"T’;E(sm,

7/{ 4//Z(Seal)

DATE
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LOAN #: 1705001551

COUNTY OF SKAGIT SS:

rsonally appeared before me MEGAN M MAURO AND KENNETH A MAURO

bé:ithe individual party/parties described in and who executed the within and

£ my-hand and official seal this _ £ day of .fuae

t, and acknowledged that he/she/thizy signed the same as his/her/th@ir free
d deed, for the uses and purposes therein mentioned.

, Loy,

O
ﬁr/b'\__.ﬁ ?"6 &

iy,
{1 o W ’,
[Zo/202 Q*\QQ\“N pe,ol,,”
3 &%
$ 2z
Lender: Bay E LLC g NOTARY S
ender: Bay Equity = PUBLIC s
NMLS ID: 76983 'z_,‘?;. &§
Loan Originator: Dean Hayes 4 - o o
NMLS ID: 114235 N
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MIN: 1006166-0004048241-7

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATICN SYSTEMS, INC. RIDER
{ , de this 17th day of June, 2017 and is
incorporated into. and. amends and supplements the Deed of Trust (the "Security
Instrument”} af e same'date given by the underst ned (the "Borrower," whether there
are one or mofe petgong undersigned) to secure Borrower’s Note to

Bay Equity LLC,a C ia Limited Liability Company

THIS *MO
("MERS Rider”)

("Lender”) of the same date!and covering the Property described in the Security
Instrument, which is located at: .+

3815 M Ave, Anacorte

In addition to the covenants and:
and Lender further covenant an
foliows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

[ ender is a California Limited Liability Com
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume rm “Lender” includes
any successors and assigns of Lender. :
MIERS is a separate
" Lender. MERS is
ress and telephone
-MERS. MERS is
abligations of
ppointing a
nstrument,
nstrument,

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting.sote
organized and existing under the laws of Delaware, and has at
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this 3
or taking such other actions as Lender may deem necessary Ok
this Security Instrument. The term "MERS” includes any successors.
MERS. This appointment shall inure to and bind MERS, its successdi
as well as Lender, until MERS' Nominee interest is terminated. 3

the following definition:

“Nominee” means one designated to act for another as its representati
a limited purpose.
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LOAN #: 1705001551
* TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

Seaurity' Instrument secures to Lender: (i) the repayment of the Loan, and

all renewals, exte s and modifications of the Note; and (ii) the performance of

nd agreements under this Security Instrument and the Note.

orrpyer irrevocably grants and conveys to Trustee, in trust, with

dllowing described property located in the

| Nype of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

DOITION TO THE CITY OF ANACORTES, ACCORDING
>RECORDED IN VOLUME 7 OF PLATS, PAGE 22,

RECORDS OF SKAGIT COUNTY, WASHINGTON

LOT(S): 59 BROADVIEW ADD TQ THE CITY OF ANACORTES

APN #: P56974 | 3777:00i

For this purpos
power of sale:

[Street][City]
WA 98221
[State] [Zip Code]

TOGETHER WITH all the improvementssnew-
property, and all easements, appurtenances, and fixtur
the property. All replacements and additions sk,
Instrument,” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
also/be covered by this Security

ig" Becurity Instrument as the

Lender, as the beneficiary under this Security Instrume
as the Nominee for Lender. Any notice required by Applicab )
Instrument to be served on Lender must be served on.MEKS~és the designated
Nominee for Lender. Borrower understands and agrees that. MERS; as the designated
Nominee for Lender, has the right to exercise any or all interests-granted by Borrower
to Lender, including, but not limited to, the right to foreclo nd s&lithe Property;
and to take any action required of Lender including, but notl ‘ igni
releasing this Security Instrument, and substituting a success:

C. NQOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in connecty
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower: r, mail
by first class mail or when actually delivered to Borrower’s notice adar 55t s
by other means. Notice to any one Borrower shall constitute notice to allxBorro
unless Applicable Law expressly requires otherwise. The notice address.
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . m
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_ LOAN #: 1705001551
by ngtice to Lender, Borrower shall J)romptly notify Lender of Borrower's change of
addréss. If Lender specifies a procedure for reporting Borrower’s change of address,
then,Borrower shall only report a change of address through that specified procedure.
Theré-may be only one designated notice address under this Security Instrument at
any one timé, Any, notice to Lender shall be given by delivering it or by mailing it by first
ciass mail 1o er's address stated herein unless Lender has designated another
address by not %, Borrower, Borrower acknowledges that any notice Borrower

rovides to Le Ist also be provided to MERS as Nominee for Lender untif

ERS' Nomineg interéstis terminated. Any notice provided by Borrower in connection
with this Security it nent will not be deemed to have been given to MERS until
actually received by S. Any notice in connection with this Security Instrument
shall not be deemed tg'have been given to Lender until actually received by Lender. If
any notice required.b Security Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrument,

Section 20 of the
20.Sale of Note; C
or a partial interest in the Nat
one or more times without prior ¥
directs MERS to assign MERS's
remains the Nominee for Lender

ether with this Security Instrument) can be sold
ce to Borrower. Lender acknowledges that until it
minée-interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
sale might resultin a change int y (known as the “"Loan Servicer®) that collects
Periodic Payments due under the Noté and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one grmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is 1ge of the Loan Servicer, Borrower
will be given written notice of the change which wil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connéctionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa viced by a Loan Servicer other
than the purchaser of the Note, the mortgage'loa: servicing obligations to Borrower
will remain with the Loan Servicer or be transferged to'g successor L.oan Servicer
and are not assumed by the Note purchaser un;
purchaser.

Neither Borrower nor Lender may commenc

action (as either an individual litigant or the member of z
other ﬂarty’s actions pursuant to this Security Instrument.or tha
arty has breached any provision of, or any duty owcd-by rea
Fnstrument, until such Borrower or Lender has notified the :
given in compliance with the requirements of Section 15) of
afforded the other party hereto a reasonable period after the
take corrective action.”If Applicable Law provides a time period )
before certain action can be taken, that time period will be deg
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleratio
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20. :

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

joined to any judicial
hat arises from the
lleges that the other
i of, this Security
y (with such notice
leged breach and
ing et such notice to
ich must elapse
reasonable
) cure given
¥ to_Borrower
; o take

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed fig
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1705001551

shajl succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Eaw.

NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider,

(2 119]] fisean

1 DATE

;// &’?/Z({Seal)

DATE

KENNETH A MAURO
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