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P.0.Box 285
Burlington, WA 982330

Assessor's Parcel or Accou
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[Include lot, block and plat or section, township and range]
Full legal description located on page

Trustee: Land Title & Escrow Compagy pf Skagit County

Land Title and Escrow

Escrow No.: 02-160429-OAE v/
LOAN #: 3659007405
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DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined bel
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usa
are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated Juné™6
together with all Riders to this document.
(B) “Berrower” is TIMOTHY | MARSH AND KERRI L MARSH, HUSBAND A

and other words are defined in
f wordd uged in this document

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Skagit Bank.
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LOAN #: 3659007405

a Corporation, organized and existing under the
Washington. Lender's address is
irhaven Avenue, P.O. Box 285, Burlington, WA 938233.0285.

neficiary under this Security Instrument.
and Title & Escrow Company of Skagit County.

issory note signed by Borrower and dated June 16, 2017.
wer owes Lender SEVEN HUNDRED SEVENTY FIVE THOUSAND AND
& I EEEEEREEREEEEEEEEEEEEEEE R EENERSEREESEEEEREERRLES BB BN
) plus interest. Borrower has promised to pay this debt in regular
e debt in fuli not later than July 1, 2048.

Property.”
{G) "Loan” means tH d by the Note, plus interest, any prepayment charges and late
ums due under this Security Instrument, plus interest.
geurity Instrument that are executed by Borrower. The following
Riders are to be executed ;
] Adjustable Rate Ri
U1 Balloon Rider
L] 1-4 Family Rider
L] V.A. Rider

dominium Rider L1 Second Home Rider

Unit Development Rider  [x] Other(s) [specify]

yment Rider Construction/Permanent Loan Rider
to Security Instrument

{) “Applicable Law” means all cont
ordinances and administrative rules and
final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, Assessm
other charges that are imposed on Borrower orthe Prop
association or similar organization.

(K) “Electronic Funds Transfer” means any transt

plicable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

ts"means alldues, fees, assessments and
condominium association, homeowners

check, draft, or similar paper instrument, which is reugh an electrenic terminal, telephonic
instrument, computer, or magnetic tape so as fo ordefs,iri authonze afinancial institution to debit
or credit an account. Such term includes, but is not limiiteg: sale transfers, automated teller

machine transactions, transfers initiated by telephone, wi
transfers.
{L) “Escrow ltems” means those items that are describe

nd automated clearinghouse

paid by any third party (other than insurance proceeds pald umiaf
8) for: {i) damage to, or destruction of, the Property; (ii) condemna
of the Property; (iii} conveyance in lieu of condemnation; or (iv) mi
to, the value and/or condition of the Property.

{N} “Mortgage Insurance” means insurance protecting Lender ags
on, the Loan.

{O) “Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(P) “RESPA"” means the Real Estate Setflement Procedures Act (12 U.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mighte.
time, or any additional or successor legisiation or regulation that governs the sams
used in this Security Instrument, “RESPA” refers to all requirements and restrictj
in regard to a “federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has taken title
whether or not that party has assumed Borrower's obligations under the Note andis
Instrument.

king of all or any part
s of, or omissions as

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, e
and modifications of the Note; and (i) the performance of Borrower's covenants and agree
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LOAN #: 3659007405

@(ﬁunty Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
, in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

which currently has the aildress of ;2913 17th St, Anacortes,

[Street] [City]
Washington 98221 perty Address"):

[Zip Codé

TOGETHER WITH all the,impreaeef
easements, appurtenances, and+{
additions shall also be covered byt
Security Instrument as the “Property.”

ints now or hereafter erected on the property, and all
‘or hereafter a part of the property. All replacements and
trument. All of the foregoing is referred to in this

BORROWER COVENANTS that Bairow
the right to grant and convey the Projie
encumbrances of record. Borrower warran
all claims and demands, subject to any enc

lawfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
nd wiil defend generally the title to the Property against
rances of gecord.

THIS SECURITY INSTRUMENT combines unifg
covenants with limited variations by jurisdiction to ¢
property.

mants for national use and non-uniform
form security instrument covering real

UNIFORM COVENANTS Borrower and Lender c@v@ﬂa

ee as follows:
1. i

a federal agency, instrumentality, or entity, or {d} Electronic Funds Transter .
Payments are deemed received by Lender when received at the locatior ds

Lender may return any payment or partial payment if the payment or partial pay
the Loan current. Lender may accept any payment or partial payment insufficieritp.
without waiver of any rights hereunder or prejudice to its rights to refuse such payme

2. Application of Payments or Proceeds. Except as otherwise described in this Secijg
payments accepted and applied by Lender shall be applied in the following order of priority: 5?.)4
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LOAN #: 3659007405

ritier the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments
hah ba applied to each Periodic Payment in the order in which it became due. Any remaining amounts
be.applied first to late charges, second to any other amounts due under this Security Instrument,

ceives a payment from Borrower for a delinquent Periodic Payment which includes a
t to pay any late charge due, the payment may be applied fo the delinquent payment and
f more than one Periodic Payment is outstanding Lendermay appEy any payment received

ents, insurance proceeds, ar Miscellanecus Proceeds to principal due under
_postpone the due date, or change the amount, of the Periodic Payments.

Lender under Section 5; and (d) Mortgage Insurance premlums if
to Lender in lieu of the payment of Mortgage Insurance premiums
ction 10. These items are called "Escrow ltems.” At origination or
Lender may require that Community Association Dues, Fees, and
srréwer, and such dues, fees and assessments shall be an Escrow
nder all notices of amounts to be paid under this Section. Borrower
less Lencler walves Borrower’s obligation to pay the Funds

) e‘eemed to be a covenant and agreement contained in this
d agreement” is used in Section 9. If Borower is obligated

obligated under Section 9 to repay to Lender ariy such a
all Escrow Items at any time by a nofice given in accors
Borrower shall pay to Lender all Funds, and in such.ai

Lender may, at any trme collect and hold Funds

The Funds shall be held in aninstitution whose deposits a :
or entity (including Lender, if Lender is an institution whos re 50 insured) or in any Federal

.Eleter than the time specrf ied

mterest on the Funds
t is made in writing or
uired to pay Borrower

any interest or earmings on the Funds. Borrower and Lender can agre
shall be paid on the Funds. Lender shall give to Borrower, without charge,
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES_i

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender H
to make up the defi C|ency in accordance with RESPA but i in no more than 12 mon

to Borrower any Funds held by Lender.
4 Charges; Liens. Borrower shall pay all taxes assessments charges, fines, an,

in Section 3.
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LOAN #: 3659007405

3griower shall promptly discharge any lien which has priority over this Security Instrument unless
wiar: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
A2ndear-hut only s long as Borrower is performmg such agreement (b) contests the Ilen in good faith

jority over this Securlty Instrument, Lender may give Borrower a notice identifying
ys of the date on which that notice is given, Borrower shall satisfy the lien or take

Borrower to pay a cne-time charge for a real estate tax verification and/or
ender in connection with thIS Loan.

This insurance shall be rh i
Lender requires. What f

ened in the amounts (including deductible levels) and for the periods that
uires pursuant to the preceding sentences can change during the

Lender’s right to dlsaﬁoro & B@rro
may requrre Borrower to pay, i

choice, which right shall not be exercised unreasonably. Lender
ction with this Loan, either: {a) a one-time charge for flood zone
services; or (b} a one-time charge for flood zone determination
harges each time remappings or similar changes occur which
ion or certification. Borrower shall also be responsible for the
i Federal. Emergency Management Agency in connection with the
ting from an objection by Borrower.

erages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any
slich coverage shall cover Lender, but might or might
ierty, or the contents of the Property, against any risk,
sser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurafice’'coverage so obtained might significantly exceed the cost
of insurance that Borrower could have o d. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower aec\ured by this:Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursep nd shall be payable, with such interest,
upoh notice from Lender to Borrower requesting pay
All insurance policies required by Lender and raf

reasonably might affect suc‘h dete
payment of any fees imposed b

If Borrower fails to maintain ap
coverage, at Lender's option and Bor:
particular type or amount of coverage.
not protect Borrower, Borrower's equity
hazard or liability and might provide gred

als of sich policies shall be subject to Lender's
age clause, and shall name Lender as
ight to hold the policies and renewal
Pl receipts of paid premiums and
otherwise required by Lender,
standard mortgage clause and

certificates. If Lender requires, Borrower shall promptly-gis
renewal notices. If Borrower obtains any form of insurance

v,_.,.j___;arrier and Lender. Lender

be applied to restoration or repair of the Property, if the restoration
Lender's security is not lessened. During such repair and restoratior,
to hold such insurance proceeds until Lender has had an opportunity® y :
the work has been completed to Lender’s satisfaction, provided that such"lnsp@‘ 3N shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a i
of progress payments as the work is completed. Unfess an agreement is ma
requrres lnterest to be paid on such insurance prooeeds Lender shall not be

be applied to the sums secured by this Security Instrument, whether or not then doe;
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided

the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
30-day period will begin when the notice is given. In either event, or if Lender acquire
under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any.
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security |
and (b) any other of Borrower’s rights (other than the right to any refund of unearmned pr
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LOAN #: 3659007405

-awer) under all insurance policies covering the Property, insofar as such rights are applicable
verage of the Property. Lender may use the insurance proceeds either to repair or restore the
o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
n 60 days after the executlon of this Security Instrument and shall continue to occupy the

Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Property to deteriorate or commit waste on the Property.
[ is residing in the Property, Borrower shall maintain the Property in order to
etenoratmg or decreasing in value due to its condition. Unless it is determined
&oair or restoratlon is not econom:cally feassble Bormrower shall promptly repair

the Property if ¢
are paid in con

or condemnation proceeds are not sufficient to repair or restore the
rrower's obligation for the completion of such repair or restoration.
sonable entries upon and inspections of the Property. If it has
st the interior of the improvements on the Property. Lender shall give
o stich an interior inspection specifying such reasonable cause.

orrower shall be in default if, during the Loan application process,
he direction of Borrower or with Borrower's knowledge or
inaccurate information or statements to Lender (or failed to
cmnectlon wnth the Loan. Material representations mclude

Property, Borrower is rit
Lender or its agent
reasonable cause, Lende

8. Borrower’sLoan A;m
Borrower or any persons or entt

but are not iimited to, representahons
principal residence.
9. Protection of Lender's Intere:

bankruptcy, probate, for condemnation or forfeiture, for
i itzInstrument or to enforce laws or regulations),
do and pay for whatever is reasonable or

enforcement of alien which may attain priority cye
or {c) Borrower has abandoned the Property, tfien Lender
appropriate to protect Lender’s interest in the Property
protecting and/or assessing the value of the Propert
actions can include, but are notiimited to: (a) paying ;
Security Instrument; (b) appearing in court; and (c) paying-ted
in the Property andfor rights under this Security Instrumi '
proceeding. Securing the Property includes, but is not limite
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities tu
under this Section 9, Lender does not have to do so and is n

orneys’ fees to protect its interest
ecured position in a bankruptcy
the Property to make repairs,
ipes, eliminate building or other
Although Lender may take action
iy duty or obligation to do so. Itis

amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance If Lender reqwred Mortgage Insurance as a co

Y the Loan,
any reason,
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LOAN #: 3659007405

qiiired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
rovided by an insurer selected by Lender again becomes available, is obtained, and Lender
rately designated payments toward the premiums for Mortgage Insurance. If Lender required
ance as a condition of making the Loan and Borrower was required to make separately
'ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
mtaln Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
t for Mortgage Insurance ends in accordance with any written agreement between
raviding for such termination or until termination is required by Applicable Law.
10 affects Borrower's obligation to pay interest at the rate provided in the Note,
imburses Lender (or any entity that purchases the Note) for certain losses
es not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.
Maortgage |

uconditions that are satisfactory to the mortgage insurer and the other
ents, These agreements may require the mortgage insurer to make

.. SNCe premiums).

As a result of these agréements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any aﬁ”llete of aly of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be cha Sracterizi a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or misdifying th€ mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Le takes a share of the insurer's rigsk in exchange for a share of the
premiums paid to the insurer, the-arrangément is often termed “captive reinsurance.” Further:

{a} Any such agreements t the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otherter: he Loan. Such agreements will notincrease the amount
Borrower will owe for Mortgage Insuikance, apd they will not entitle Borrower to any refund.

{b} Any such agreements will n Hie rights Borrower has - if any - with respect to
the Mortgage Insurance under the Hé ‘,_e’ﬁwr‘lers Protection Act of 1998 or any other law. These
rights may include the right to receivé. cértain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the | age Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurarigé premiums:that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; F
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous ‘
the Property, if the restoration or repair is economically
During such repair and restoration period, Lender shiall
Proceeds until Lender has had an opportunity to inspect
completed to Lender's satisfaction, provided that such insp
may pay for the repairs and restoration in a single disbur
as the work is completed. Unless an agreement is made in i
to be paid on such Miscellanecus Proceeds, Lender shall not Be-re
or eamings on such Miscellaneous Proceeds. If the restoration or reg
Lender's security would be lessened, the Miscellaneous Proceeds
by this Security Instrument, whether or not then due, with the ex
Miscellaneous Proceeds shall be applied in the order provided for in

In the event of a total taking, destruction, or loss in value of the Property,
shall be applied to the sums secured by this Security Instrument, wheth
excess, if any, paid to Borrower.

All Miscellaneous Proceeds are hereby

all be applied to restoration or repair of

Lender’s security is not lessened.
& Fight to hold such Miscellaneous
roperty to ensure the work has been
on shal} be undertaken promptly. Lender
ent o, series of progress payments
L icable Law requires interest
Fay Borrower any interest
onomically feasible or
d to the sums secured
aid to Borrower. Such

value of the Property immediately before the partial taking, destruction, or l&as.
greater than the amount of the sums secured by this Secunty Instrument immedi
taking, destruction, or loss in value, unless Borrower and Lender otherwise agr
secured by this Securlty lnstrument shall be reduced by the amount of the Ml

before the partial taking, destruction, or loss in value. Any balance shall be paid to Borsower:
In the event of a partial takihg, destruction, or loss in value of the Property in which thé fa

sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 3659007405

e Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
(s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
-0 resnond to Lender within 30 days after the date the notlce is glven Lenderis authorized to collect

' g that, in Lender's judgment, precludes forfeiture of the Property ar other

ler's interest in the Property or rights under this Security Instrument. The

rbearance By Lender Not a Waiver. Extension of the time for
atjon of the sums secured by this Security Instrument granted by

otherwise modify amortizaticir of‘
made by the original Borrower 6t arry Succegsors in Interest of Borrower. Any forbearance by Lender

st of Borrower or in amounts less than the amount then
=exerclse of any right or remedy.

;Successors and Assigns Bound. Borrower covenants
Iity ‘'shall be joint and several However any Borrower

due, shall not be a waiver of or pretiu

13. Joint and Several Liability; Co
and agrees that Borrower's obligation
who co-signs this Security Instrument b
Security instrument only to mortgage, g

nd convey the co-signer's interest in the Property under
rﬁot personally obligated to pay the sums secured by this
er Borrower can agree to extend, modify,
of this Security Instrument or the Note

forbear or make any accommodahons with regard to t
without the co-signer’s consent.

Subject to the provisions of Section 18, any.&
Borrower’s obligations under this Security Instrume
all of Borrower's rights and benefits under this Security
Borrower's obligations and liability under this Security sty
in writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Len
14, Loan Charges. Lender may charge Borrower fee

Interest of Borrower who assumes
nd is approved by Lender, shall obtain
t Borrower shall not be released from

ites performed in connection with
i Qperty and rights under this

not charge fees that are expressly prohibited by this Security Instru

If the Loan is subject to a law which sets maximum loan charges,
that the interest or other loan charges collected or to be collected in connécti
permitted limits, then: (a) any such loan charge shall be reduced by the amgi

be treated as a partial prepayment without any prepayment charge (whether or not g
is provided for under the Note). Borrower's acceptance of any such refund madé
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LOAN #: 3659007405

"'ed:mly one designated notice address under this Security Instrument at any one time. Any notice
der shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
il $s Lender has designated another address by notice to Borrower. Any notlce in connectlon

y notice required by this Security Instrument is also required under Applicable Law, the
requirement will satisfy the corresponding reguirement under this Security Instrument.

ble Law might explicitly or implicitly allow the parties to agree by contract or it
silence shall not be construed as a prohibition against agreement by contract.
ion or clause of this Security Instrument or the Note conflicts with Applicable
affect other provisions of this Security Instrument or the Note which can be
ting provision.

neuter words or words of i :
and vice versa; and (c) the may" gives sale discretion without any obligation to take any action.
hall be given one capy of the Note and of this Security Instrument.
18. Transfer of t a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property’ gal or beneficial interest in the Property, including, but not limited
to, those beneficial interes a bond for deed, contract for deed, installment sales contract
or escrow agreement, the i A ig'the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Propa«fty orapy Interestin the Property is sold or transferred {or if Borrower is not
i rower is sold or transferred) without Lender’s prior written

hall glve Borrower notice of acceleration. The notice shaII
‘Hate the notlce is glven in accordance with Sectlon

pay these sums prior to the expiration of;
Security Instrument without further noticet
19. Borrower’s Right to Reinstate

emand on Borrower,
r Acceleration. If Borrower meets certain conditions,
rity Instrument discontinued at any time
_pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Apph "!gf"@ Law might specify for the termination
¢ ftarcing this Security Instrument Those

fees, and cther fees incurred for
rthis Security Instrument; and
nder’'s interest in the Property
o hay the sums secured by this
rrower pay suchreinstatement

the purpose of protecting Lender's interest in the Property a
(d} takes such action as Lender may reasonably require to
and rights under this Security Instrument, and Borrower's cial@ati
Security Instrument, shall continue unchanged. Lender may requiiret
sums and expenses in one or more of the following forms, as sele
order, {c} certified check, bank check, treasurer’s check or cashier’
drawn upon an institution whose deposits are insured by a federal 2
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this $
secured hereby shall remain fully effective as if no acceleration had
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together W|th this Secunty Instrument) can be sold one or mo

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage |
abligations to Borrower will remain with the Loan Servicer or be transferred to a successor
and are not assumed by the Note purchaser unless otherwise provided by the Note purcha
Neither Borrower nor Lender may commence, jain, or be joined to any judicial action (as*a#
individual litigant or the member of a class) that arigses from the other party’s actions pursuan’t—tp_mis.s
Initias 7,
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LOAN #: 3659007405

fent or that alleges that the other party has breached any provision of, or any duty owed by reason
, ’Secunty Instrument, until such Borrower or Lender has notified the other party (with such notice
[ empllance with the requirements of Section 15) of such alleged breach and afforded the other
reasonable period after the giving of such notice to take corrective action. If Applicable Law
eriod which must elapse before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
#suant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
atisfy the notice and opportunity to take corrective action provisions of this Section 20.
ubstances. As used in this Section 21: (a) "Hazardous Substances" are those
oxic or hazardous substances, pollutants, or wastes by Environmental Law and

vironmental protection; (¢) “Environmental Cleanup” includes any response
val action, as defined in Environmental Law; and {d) an "Environmental

do, nor allow anyone 6t
Law, {b) which creates a
Hazardous Substance, ¢
two sentences shall not appfy-ig
Hazardous Substances that &re
maintenance of the Property (ingiudir

Borrower shall promptly giverLel
or other action by any governmer uletory agency or private party mvolvmg the Property and
any Hazardous Substance or Environmightal Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but aotimite "'te any spilling, leaking, discharge, release or threat
of release of any Hazardous Substan (¢} any condition caused by the presence, use or release
of a Hazardous Substance which advetsely affects the value of the Property. if Borrower leams, or is
notified by any governmental or regulatery uthority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accor e with E mental Law. Nething herein shall create
any obligation on Lender for an Environmentat Cleanu

3"( recognized to be appropriate to normal residential uses and to
Iimited to, hazardous substances in consumer products)

NON-UNIFORM COVENANTS. Borrower and,
22. Acceleration; Remedies. Lender shall“give nofice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agresineit in.this Security Instrument (but not
prior to acceleration under Section 18 unless Apphee vides otherwise). The notice
shall specify: (a} the default; (b) l:he actlon required to Q' -3 the default {c} a date, not less than

r covenant and agree as follows:

auction at a date not less than 120 days in the future. The“not
of the right to reinstate after acceleration, the right te bring
existence of a default or any other defense of Borrowar to acc

on to assert the non-
sate, and any other
% ig not cured on or
édiate payment in
full of all sums secured by this Security Instrument without furthe
power of sale and/or any other remedies permitted by Applicable La
to collect all expenses incurred in pursuing the remedies provided i
but not limited to, reasonable attorneys’ fees and costs of title evidenge
If Lender invokes the power of sale, Lender shall give written notice to Frustée g
of an event of default and of Lender’s election to cause the Property to be/soi
Lender shall take such action regarding notice of sale and shall give such:
and to other persons as Applicable Law may require. After the time required b
and after publication of the notice of sale, Trustee, without demand on Bm'r
the Property at public auction to the highest bidder at the time and place and

may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withg
covenant or warranty, expressed or implied. The recitais in the Trustee’s deed shall be pri

Initial3:
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LOAN #: 3659007405

ge of the truth of the statements made therein. Trustee shall apply the proceeds of the sale

frq ee. In accordance with Applicable Law, Lender may from time to time appoint
any Trustee appointed hereunder who has ceased to act. Without conveyance

//Z /;25‘/ i}’ (Seal)

7/ DATE

TIMOTHY | MARSH

s
é/-? A AL / /7?74/\/)127\
KER

[ ///f /5'/ Z (Seal)
IL MARSH

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

| MARSH AND KERRI L MARSH to

On this day personally appea;:taig;e me TIMOT|
arti ax%uted the W|th|n
free

me known to be the individual pa described i

foregoing instrument, and acknowledged that hefsh tllgy G

and voluntary act and deed, for the uses and purposes therein fnei
GIVEN under my hand and official seal this ~y. > <day of;

My Appointment Expires on == 55\

Lender: Skagit Bank
NMLS ID: 418436 g
Loan Originator: Kara Genzalez G, M

: e, ey <! s
NMLS ID: 713581 ff,,,“ W4 s HING S

I
LTI

Initials:
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LOAN #: 3659007405

CONSTRUCTION/PERMANENT LOAN
DER TO SECURITY INSTRUMENT
LUDING SECURITY AGREEMENT)

madeon  June-
ment the Mortgages
is attached (“this Sec;unty Ins
benefit of Skagit Bank, a Cc

and shall be deemed to amend and supple-
or Security Deed of the same date, to which this Rider
ent”), given by the undersigned (“Borrower”) for the
ration

(“Lender”) to secure Borrow ote'ty Lender and the Construction Loan Addendum to
Note, both of the same date (collea gly, the.“Note”) and covering the property described
in this Security Instrument (the “Propert l terms defined in the Note and elsewhere
in this Security Instrument shall hate the‘same meaning in this Rider.

INADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY
INSTRUMENT, Borrower and Lenderusther covemant and agree as follows:

1. Construction Loan Agreement. The N fevid nces Borrower’s promise to pay
Lender the aggregate amount of ali advantes made and distributed by Lender under
the terms and conditions of a Construction .¢an Agreement between Lender and Bor-
rower dated the same date as the Note (the ®l reement”). The Loan Agreement
provides for construction of certain improvements ( ‘#f’ﬁp tvements”) on the Property.
Borrower agrees to comply with the covenants angd gonditioris of the Loan Agreement.
This Security Instrument secures to Lender (a) the repaymeant of the debt evidenced by
the Note, including the aggregate amount of all advances made by Lender from time to
time under the terms of the Loan Agreement, with interest as ded in the Note, and
all renewals, extensions, and modifications of the Note, (b ‘
rower’s covenants and agreements under the Note, this
Agreement and all other documents pertaining to the Loa
(c) the payment of all other sums, with interest at the Note |
protect the security of this Security Instrument, or to perfor
tions under the Loan Documents. Upon the failure of Borrowertg
the covenants, conditions and agreements of the Loan Agreen:

trument, the Loan
ocuments”), and

shall, at the option of the Lender, and subject to any right of Borro
default, become immediately due and payable in full.

been no default as defined in the Note, the Loan Agreement, or thls Securi
and provided Borrower has satisfi ed all COI']dItIDnS precedent required for

Multistate - Construction/Permanent Loan Rider to Security Instrument Initials:
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LOAN #: 3659007405
h advances shall be evidenced by the Note, made under the terms of the
nd secured by this Security Instrument and may occur for a period up
onstruction Loan Phase, but in no event after 12 months from the

r.:Borrower shall upon request of Lender, execute, acknowledge
elwer to Lender, asmgnments of any and all rights or claims

ase of breach by Borrower of the covenants and condi-
Jbject to any right of Borrower to cure Borrower's default,
or without entry upon the Property (a) may invoke any
'Q the Loan Agreement, (b) may accelerate the sums

”__Go both. Lender’s failure to exercise any of its rights and
all fl not mﬁatltute a waiver by Lender of its right to exercise

Security Instrument, or (¢
remedies at any one time

5. Permanent Mortgage Date.:On/the day the Construction Loan Phase ends, the
loan evidenced by the Note will “aspermanent mortgage loan (the “Permanent
Mortgage Date”). Beginning on ths nent Mortgage Date, interest shall accrue as
stated in the Note and monthly pay ts of principal and interest shall be due and pay-
able as set forth in the Note.

6. Occupancy. Section 6 of this Sec
as follows: Borrower shall occupy, establis
cipal residence within 60 days after the Pe
to occupy the Property as Borrower's princig,
date of occupancy, unless Lender otherwise'a
be unreasonably withheld, or unless extenuating ci
Borrower’s control. '

is amended and restated to read
use.the Property as Borrower’s prin-
nent Mortgage Date and shall continue
residence for at least one year after the
riting, which consent shall not
anges exist which are beyond

7. Security Agreement and Financing Statem

a. The property covered by this Security Instrument incliidés the Property previously
described or referred to in this Security Instrument, togéther wit the following, all of
which are referred to as the “Property.” The portion of the,Property that constitutes real
property is sometimes referred to as the “Real Property.™ i of the Property
which constitutes personal property is sometimes referred to as "
and is described as follows: (i} Borrower’s right to possession of efty; (i) any and
all fixtures, machinery, equipment, building materials, appliances, apd eés of every
nature whatsoever now or hereafter located in, or on, or used, or* i Be used in
connection with the Property or the Improvements, and all replaceme
sions to those goods; and (i) proceeds and products of the Person
any other provision of this Rider or any other Loan Document, ho
granted, and will not have, a non-purchase money security interest in hwee
to the extent that such a security interest would be prohibited by applicable

Multistate — Construction/Permanent Loan Rider to Security Instrument Initials:
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LOAN #: 3659007405
Personal Property may, at the option of Lender, be sold as a whole or in
rnot be necessary to have present at the place of such sale the Personal
rt thereof, Lender, as well as Trustee on Lender's behalf, shall have

¢. Lender may, atitse
sign one or more copies a6f tf
used as a financing state
not be acknowledged, and is.m0
trust, a security agreement, or {
financing statement.

at'any time after the delivery of this Security Instrument,
Security Instrument in order that such copies may be
¢ @pplicable state laws. Lender's signature need
sssary to the effectiveness hereof as a deed of
$s otherwise required by applicable state laws} a

d. Borrower also authorizes Lende
financing and continuation statements

sign and file, without Borrower’s signature, such
mendments, and supplements thereto, and other
documents that Lender may from timetc time deem necessary to perfect, preserve and
protect Lender’s security interest in the other documents are necessary
to protect Lender’s interest in the Property Bo wer.agrees to sign these documents

8. Invalid Provisions. If any one or more of the p! f this Security Instrument,
or the applicability of any such provision to a specific S|tua n, shall be held invalid or
unenforceable, such provision shall be modified to
it or its application valid and enforceable, and the vaiidity
provisions of this Security Instrument and all other “apphi
shall not be affected thereby.

any such provision

9. Addresses.

The name and address of the Borrower is:
Timothy | Marsh

75 N Arrow Canyon Circle

The Woodlands, TX 77389

The name and address of the Lender/Secured Party is:
Skagit Bank, a Corporation

301 E. Fairhaven Avenue

P.O. Box 285

Burlington, WA 98233-0285

Multistate — Construction/Permanent Loan Rider to Security Instrument
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3ELOW, Borrower accepts and agreesto the terms and covenants contained

g / é/cQﬁ/ 77 (Seal)

7 DATE

TPV é//4 /20,7 (Seal)

7 DATE

Instruments on real estz
indexed, not only as a §
that are or are to become fixt
Borrower (Debtor) and Lende
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