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Grantor(s)
1. Skagit Radiol

Additional on page

Grantee(s)
1. SaviBank

Legal Description: Unit B, 125
Additional on page 2

Assessor's Tax Parcel ID#: 4836-000-002-

THIS ASSIGNMENT OF RENTS dated Juné 12, 2017, is made and executed between SKAGIT
RADIOLOGY REAL ESTATE, LLC, a Washington Limited.l.iability Company (referred to below as
"Grantor”) and SaviBank, whose mailing address i 4 S. Burlington Blvd, Burlington, WA
98233 (referred to below as "Lender").
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aluable consideration, Grantor hereby assigns, grants a continuing security
ys to Lender all of Grantor's right, title, and interest in and to the Rents
ribed Property located in Skagit County, State of Washmgton

accordlng
Auditor's

approved January g
872767 in Volume 2
W.M.
Situate in the City o

The Property or its addr
Vernon, WA  98273.
P121609.

The P p;rty tax identification number is 4836-000-002-0000 /

1}” NT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
;HE‘ NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS,

PAYMENT AND PERFORMANCE. Except as ot ]
shall pay to Lender all amounts secured by snent as they become due, and shall strictly perform all of
Grantor's abligations under this Assignment, Uﬁle§s 4 until Lender exercises its r|ght to collect the Rents as provided
below and so long as there is no default under tb’us Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Berigs, provided that the granling of the right to coliect the Rents shall
nat constitute Lender's consent to the use of cash dplfateral in a bankruptcy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIE

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assig
instrument now in force.

Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall
default shall have occurred under this Assignment, to collect and receivs
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants
Assignment and directing all Rents to be paid directly to Lender or Lender's;

Enter the Property. Lender may enter upon and take possession of the Prépérty; demi llect and receive from
the tenants or from any other persans liable therefor, all of the Rents; inst ute_and carrydri.all legal proceedings
necessary for the protection of the Property, |ncludmg such proceedings, cessary to recover
possession of the Property; coliect the Rents and remave any tenant or tenants” ns from the Proparty.

i, same in repair;
sontinuing costs

Maintain the Property. Lender may enter upon the Property to maintain the Propet
to pay the costs thereof and of all services of all employees, including their equi
and expenses of maintaining the Property in proper repair and condition, and also to a'y all
water utilities, and the premiums on fire and other insurance effected by Lender on thg mpeﬁy

Compliance with Laws. Lender may do any and all things to execute and comply w
Washington and also all other laws, rules, orders, ordinances and requirements of all oth
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, g
name or in Grantor's name, to rent and manage the Property, including the collection and applicaﬂ‘q,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lengsr
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of th
Grantor for the purposes stated above.

No Requirement {0 Act. Lender shall not be required to do any of the foregoing acts or things, and thé
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall B for;
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shal
determine the application of any and all Rents received by it; however, any such Rents received by Lender which ar
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender und
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_hot reimbursed from the Rents shall become a part of the Indebtedness secured by this
“he payable on demand, with interest at the Note rate from date of expenditure until paid.

n of this Assngnrnent and sultable statements of termlnatlon of any financing statement on
ity interest in the Rents and the Property. Any termination fee required by law shall be
applicable law.

action or proceeding is commenced that would materially affect Lender's interest in
the Property or if @ils t& comply with any provision of this Assignment or any Related Documenls, including but
not limited to Granig
action that Lender deams :
interests, encumbrances a
for insuring, maintaining .
purposes will then bear irter
of repayment by Grantor. ~All
be payable on demand; (B)

iate |r|clud|ng but not limited to discharging or paying all taxes, liens, security
, at any time levied or placed on the Renls or the Property and paying all costs

will become a part of the Indebtedness and, at Lender's option, will (A)
balance of the Note and be apportioned among and be payable with any
ejther (1) the term of any applicable insurance policy, or (2) the
as a balicon payment which will be due and payable at the Note's

Documents or to comply with or to perform any term,
reement between Lender and Grantor.

obligation, covenant or condition contained,

Default on Other Payments. Failure of

withirthe time required by this Assignment to make any payment
for taxes or insurance, or any other paym

ary to prevent filing of or to effect discharge of any lien,

Default in Favor of Third Parties. Any guarantgr or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or her agreement, in favor of any other creditor or person that may
materially affect any of any guarantor's or Gra s property or ability to parform their respective obligations under
this Assighment or any of the Related Document

Environmental Defauit. Failure of any party to cnfﬁply with

when due any term, obligation, covenant or
condition contained in any environmental agreement exe -

ion with the Property.

False Statements. Any warranty, representation or or furnished to Lender by Grantor or on

either now or at the time made or furnished or becomes & ading at any time thereafter.
Defective Collateralization This Assignment or any of the Relatadl Qricuments ceases to be in full force and effect

for any reason.

Death or Insclvency. The dissolution of Grantor's (regardles
member withdraws from the limited fiability company, or any otit
business or the death of any member, the insolvency of Granto
Grantor's property, any assignment for the benefit of creditofs.
commencement of any proceeding under any bankruptcy or insolvency laws

election to continue is made), any
v of Grantor's existence as a going

w.0f 2 receiver for any part of
reditor workout, or the

Creditor or Forfeiture Proceedings. Commencement of foreclosure or fo
proceeding, self-help, repossession or any other method, by any creditor o
against the Rents or any property securing the Indebtedness. This includes, garmsh
accounts, including deposit accounts, with Lender. However, this Event &f D&fault sh
good faith dispute by Grantor as to the validity or reasonabieness of the claim &wh I
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or fo

governmental agency
it of any of Grantor's
rot apply if there is a
e basis of the creditor or
mg and deposits

in its sole discretion, as being an adequate reserve or bond for the dispute. :
Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any
Indebtedness or any Guarantor dies ar becomes incompetent, or revokes or disputes th
under, any Guaranty of the Indebtedness.

"any of the
f, or lhability

Adverse Change. A material adverse change occurs in Grantor's financial condition, or }
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has
nolice of a breach of the same provision of this Assignment within the preceding twelve (12} men
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: ¥
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately iritis
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter col

completes all reasonable and necessary steps sufficient to produce compliance as soon as reasenably p

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lg g
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies pravid
by law:

Accelerate Indebtedness. Lender shali have the right at its option without notice to Granter to declare the ent
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required tg

pay.
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l.ender shall have the right, without notice to Grantar, to take possession of the Property and
s including amounts past due and unpaid, and apply the het proceeds, over and above Lender's
debtedness. In furtherance of this right, Lender shall have all the rights provided for in the
ghf to*Receive and Collect Renls Section, above. If the Rents are collected by L_ender, then Grantor
& Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
of Gr&ntor*‘a\n to negotiate the same and collect the proceeds. Payments by terants or other users to
Lenderin respdnde to:6ader's demand shall satisfy the obligations for which the payments are made, whethar or
not any proper grogfids the demand existed. Lender may exercise its rights under this subparagraph either in

have the right to have a receiver appuinted to take possession of all or any part of
protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to gbllact the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against e dhdebtedness, The receiver may serve without bond if permitted by law. Lender's
right to the appointmedt of'a rposiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a &Nt Employment by Lender shall not disqualify a person from serving as a
receiver.

Other Remedies. Lender
law.

Election of Remedies. Elett 4 Lendes topursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditises.Sr to? action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall net affect Lender's right to dedlare a default and exercise its remedies.

other rights and remedies provided in this Assignment or the Note or by

Aftorneys' Fees; Expenses. |If
Lender shall be entitled to recover
upon any appeal. ‘Whether or ndi a

nstitytes™any suit or action to enforce any of the terms of this Assignment,

& ¥ the court may adjudge reasonable as attorneys' fees at trial and
i al iction is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs i nder's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights s art of the indebtedness payable on demand and shall bear
interest at the Note rate from the date of th’e Xpeng] until repaid. Expenses covered by this paragraph include,
i applicable law, Lender's attorneys' fees and Lender's legal
neluy ing attarneys’ fees and expenses for bankruptcy proceedings

=tic stay or injunction), appeals, and any anticipated post- judgment
obtaining title reports (including foreclcsure reports), surveyors

reports, and appralsal fees, title insurance, an
Grantor also will pay any court costs, in additio

MISCELLANEQUS PROVISIONS. The following miscellaneous provigions'are a part of this Assignment;

Amendments, This Assignment, together with any Rel
agreement of the parties as to the matters set forth
Assignment shall be effective unless given in writing
bound by the alteration or amendment.

his, constitutes the entire understanding and
No alteration of or amendment to this

Caption Headings. Caption headings in this Assignment a )
to interpret or define the provisions of this Assignment,

Governing Law. This Assignrnent will be governed by federal

courts of Skagit County, State of Washington.

Merger. There shall be no merger of the interest or estate created by th
estate in the Property at any time held by or for the benefit of Lender in a
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower ar
Agsignment in the singular shall be deemed to have been used in the plural W C
require. (2) 1f more than one person signs this Assignment as "Grantor," the obligatfo

and several. This means that if Lender brings a lawsuit, Lender may sue any one ¢ more gf‘the Grantors.
Borrower and Grantor are not the same person, Lender need not sue Borrower first;
joined in any lawsuit, {3) The names given to paragraphs or sections in this As
purposes ohly. They are not to be used to interpret or define the provisions of this Ags

No Waiver by Lender. Lender shall not be deemed to have waived any rights under (s Assig
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender# efercising any right
shali operate as a waiver of such right or any other right. A waiver by Lender of a prow i
shall not prejudice or constitute a waiver of Lendet's right otherwise to demand strick
provision or any other provision of this Assignment No prior waiver by Lender, nor any coursg
Lender and Grantor, shall constitute a waiver of any of Lender‘s rights or of any of Grantor's m@h
future transactions.

Notices. Subject ta applicable law, and except for notice required or allowed by law to be g
manner, any notice required to be given under this Assignment shall be given in writing, and shall,be, effem?ve
when actually delwered when actualfy recelved by telefacsamlle {unless otherW|se reqmred by fx@

first class, certified or registered mail postage prepaid, drrected to the addresses shown near the beginnirig
Assignment. Any party may change its address for notices under this Assignment by giving formal written,
to the other parties, specifying that the purpose of the notice is to change the party's address. For hlice
purpases, Grantor agrees to keep Lender informed at all times of Grantor's cument address. Subject to applicable’
law, and except for notice required or allowed by law to be given in another manner, if there is more than ong
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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DEFINITIONS. The following capitalized™wh
Assignment. Unless specifically stated to thei
money of the United States of America. Words ;

ttorpey. The various agencies and powers of attarney conveyed on Lender under this Assignment are
pozes of security and may not be reveked by Grantor untit such time as the same are renounced by

rt of competent jurisdiction finds any provision of this Assignment to be iliegal, invalid, or
ny circumstance, that finding shall not make the offending pravision illegal, invalid, or
O ap¥;other circumstance. If feasible, the offending provision shall be considered modified so
lid and enforceabie. if the offending provision cannot be so modified, it shall be
this Assignment. Unless otherwise required by law, the illegality, invalidity, or
sion of this Assignment shall not affect the legality, validity or enforceability of any

that it became ,
considered deleted f)
unenfarceabili i
other provisig

Successors and Assigi
Assignment shall be binging
ownership of the Property be
deal with Grantor's muitce
extension without réigad g6 the obligatiohs of this Assignment or liability under the Indebtedness.

t to any limitations stated in this Assignment on transfer of Grantor's interest, this
on and inure to the benefit of the parties, their successors and assigns. |If
mes vested in a persoh other than Grantor, Lender, without notice to Grantor, may

Waiver of Homestead E: . 'reé or hereby releases and waives all rights and benefits of the homestead
aexemption [aws of the St 5 to all Indebtedness secured by this Assignment.

Waiver of Right of Rederant ITWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED 1IN THIS ASSIGNMENT GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR 4UDBMENT OFsFORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXGEFT JURG
TITLE TO THE PROPERTY SUBSE T EDATE OF THIS ASSIGNMENT.

ferences to dollar amounts shall mean amounts in lawful
sed in the singular shall include the plural, and the plural
s and terms not otherwise defined in this Assighment shall
Commercial Code:

ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
r with all exhibits and schedules attached to this ASSIGNMENT

nment in the section titled "Dafault”.

Event of Default. The words "Event of Default" mean
the default section of this Assignment.

ts of default set forth in this Assignment in

Grantor. The word "Grantor" means Skagit Radiology R

Guaranter. The word "Guarantor* means any guarantor: accormynodation party of any or all of the
Indebtedness. 3

Guaranty. The word "Guaranty” means the guaranty from Gu
guaranty of all or part of the Note.

Indebtedness. The word "Indebiedness” means all principal, ini
payable under the Note or Related Documents, together with all
consolidations of and substitutions for the Mote or Related Documents™&nd
Lender to discharge Grantor's obligations or expenses incurred by Lend
this Assighment, together with interest on such amounts as provided in th

Lender. The word "Lender" means SaviBank, its successors and assigns.

Note. The word "Note" means the promissory note dated June 12, 2017,
of $840,000.00 from Grantor to Lender, together with all renewals & i
refinancings of, consclidations of, and substitutions for the promissory note or agreefmey

Property. The word "Property" means all of Grantor's right, title and interest
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notgs, c
agreements, environmental agreements, guaranties, security agreements, mortgaget
deeds, collateral mortgages, and ail other instruments, agreements and documents, whed
existing, executed in connection with the Indebtedness.

ayreements, loan
st, security
or hereafter

Rents. The word "Rents” means all of Grantor's present and future rights, title and Interdst i,
and all present and future leases, including, without limitation, all rents, revenue, inco i

now or later, including without limitation Grantor's right to enforce such leases and to receive ant
and proceeds thereunder.
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KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON JUNE 12, 2017.

STATE OF

COUNTY OF 3

On this J ‘: day of 3 . 20 Z D , before me, the undersigned
Natary Public, personally appeared Lauren . Cambyon, Member of Skaglt Radiology Reaf Estate, LLC and Kelley L.
Cline, Member of Skagit Radiology Real Estate,iLL{}, and personally known to fne or proved to me on the basis of
satisfactory evidence to be members or desighated agents of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledged the nment to ba the free and voluntary act and deed of the limited
liability company, by authority of statute, its articlés izati or its operating agreement, for the uses and
purposes therein mentioned, and on oath stated that they are &0 ed to execule this Assignment and in fact
executed the Assignment on behalf of the limited liability comp

Notary Public in and for the State

LaserPro, Ver. 17.1.10.015 Copr.



