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DEED OF TRUST

il

DATE: June 16, 201

Reference # (if applicable)
Grantor(s):
1. ALVORD, MICHA
2. ALVORD, PAMELA

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - , Trustee

Legal Description: Lot 197, Shelter Bay 2

Additional on page 2

Assessor's Tax Parcel ID#: 5100-002-197-0000 9062) & S3302020043

THIS DEED OF TRUST is dated June 16, 2017, ‘ o AEL D ALVORD and PAMELA K
ALVORD, husband and wife, whose address is 197 ./ SUQU; I\ﬁgSH WAY, LACONNER, WA
98257 ("Grantor"); PEOPLES BANK, whose mailing addrgss is YUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (n low sometimes as “"Lender"
and sometimes as "Beneficlary™); and Guardian Northwest-T. a it whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (refen'ed %.as "Trustee”).
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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneflciary, all of Grantor's right, title, and interest in and to
described real property, together with all existing or subsequently erected or affixed buildings,
grovements gnd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

gk in ytilities with ditch or irrigation rights); and all other rights, royalties, and profits rslating to the real
di thout limitation all minerals, oil, gas, gecthermal and similar matters, &he "Real Property")

! MAP OF SURVEY OF SHELTER BAY DIVISION NO. 2, Tribal and
inomish Indian Reservation", as recorded in Volume 43 of Official
rds of Skagit County, Washington.

The Real Property
WA 98257. The:
S$3302020043.

REVOLVING LINE OF CREDIT.; This Déac¢' of Trust secures the Indebtedness including, without limitation, a reveiving
line of credit, with a variabl of intetest~hich obligates Lender to make advances to Grantor up to the credit limit
80 long as Grantor complies with™il. the tsfms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Creitit=Agrsémeiit allows negative amortization. Such advances may be made, repaid, and
remade from time to time, subject 15 tké limitation that the total outstanding balance owing at any one time, not
including finance charges on such jalatice at a.fixed or varlable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges; : gunis expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not: “the Lrgdit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Tuiist seciires the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as prov jn the Cradit Agreement and any Intermediate balance. Funds may be
advanced by Lender, repald, and subsequently réadvast The unpaid balance of the revolving fine of credit may at
certain times be {ower than the amount 8. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funids gotor. Therefore, the lien of this Deed of Trust whl remain in full
force and effect notwithstanding any zero balande.

Grantor hereby assigns as security to Lender, all, 6f Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is rectrded In accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and, choate upon th&:recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits,” which liceps y be revoked at Lender's option and shall be
automatically revoked upen acceleration of all or part of th gbfadiess. in addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Pearsonal dants.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT O NTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THENDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS “UNDER T CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TR “GIVEN "AND ACCEPTED ON THE FOLLOWING
TERMS: !

PAYMENT AND PERFORMANCE. Except as otherwise provided in :
amounts secured by this Deed of Trust as they become due, and : all strictly’ and in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust,iafdl he Felzgied Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agie
Property shall be geverned by the following provisions:

Possession and Use. Until the occumence of an Event of Default, G
control of the Property; (2} use, operate or manage the Property; an
(this privilege is a license from Lender to Granter automatically revoke
relate to the use of the Property or to other limitations an the Property.
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition amﬂi
replacements, and maintenance necessary to preserve its value.

remain in possession and
e Rents from the Property

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance n g
stripping of or waste on or to the Property or any portion of the Property. Withd isg th
foregoing, Grantor will not remove, or grant ta any other party the right to remove, Zmetimbes,
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior writlen cafise

he” geberality of the

fals (including

Removal of Improvements. Grantor shall not demolish or remove any Improvements
without Lender's prior written consent. As a condition to the removal of any Impravements, |
Granter to make amrangements satisfactory to Lender to replace such Improvements with |
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Re
reasonable times to attend to Lender's interests and to inspect the Real Property for purpise:
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govarnmental Requirements. Grantor shall promptly comply, and shall p raptly caus
compliance by all agents, tenants or other persons or entities of every nature whatscever who t, lease

otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now
in effect, of all governmenta! authorities applicable to the use or occupancy of the Property. Grantor m
in good faith any such law, ordinance, or regulation and withhald compliance during any proceeding, i ng
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender)
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequat
security or a surety bond, reasonahly satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all ot
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
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eagwitably necessary to protect and preserve the Property.

ONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
thls Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
ing the Indebtedness and impose such other conditions as Lender deems appropnate upon the sale or

; | or equitable; whether voluntary or involuntary; whether by outrlght sale, deed, installment sale

@ontEaet, 'gontract for deed, leasehold interest with a term greater than three (3) years, lease-option
j sitnment, or transfer of any beneficial interest in or to any land trust holding title to the Real
ethod of conveyance of an interest in the Real Property. However, this option shall not be

en due (and in all events prior to delinquency) all taxes, special taxes, assessments,
er), fines and impaositions levied against or on account of the Property, and shall
done on or for services rendered or material fumished to the Property. Grantor

dispute over the obligati
is filed as a result of no
within fifteen (15) days after
Lender, deposit with Lende’
amount sufficient to discharg
result of a foreclosure or sale
satisfy any adverse judgment b

rintice of the filing, sectre the discharge of the lien, or if requested by
nt corporate surety bond or other security satJSfactory to Lender in an
any costs and attorneys’ fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall

or assessments and shall authorize the &
statement of the taxes and assessments

Notice of Constructlon Grantor shall ncli

other lien could be asserted oh account ofg
furnish to Lender advance assurances satisf
improvements.

PROPERTY DAMAGE INSURANCE. The following p
Trust.

'ark services, or materlals Grantor will upon reguest of Lender
ory to Lender that Grantor can and will pay the cost of such

insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintai s of fire insurance with standard extended
coverage endorsemsnts on a reptacement basis for the alue covering all Improvements on the Real
Property in an amount sufficient to avoid application | ce clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and lia nsurance as Lender may reasonably require.
Paolicies shall be written in form, amounts, coverages an nmably acceptable fo Lender and issued by a
company or companies reascnably acceptable to Lender. riest of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form Satistactoly to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thifty{30) days grior written notice to Lender. Each
msurance policy also shall mclude an endorsement providing tha‘{ coverage i favar of Lender will not be impaired
ie Real Property is or will be located
Agency as a special flood
le, for the maximum amount
tperty securing the loan, up
arwise required by Lender,

of Grantot's credit line and the full unpaid principal balance of any prior lie
to the maximum paolicy limits set under the National Flood Insurance Proge:
and te maintain such insurance for the term of tha loan.

Appiication of Proceeds Grantor shall promptly notlfy Lender of any loss

the proceeds to the reduction of the Indebtedness, payment of any lien affectmg
and repair of the Property. If Lender elects to apply the proceeds to restoration aj

Lgnder shall, upon
s&mable cost of

pay accrued
interest, and the remainder, if any, shail be applied to the principal balanca of the Indeb:: f Lastier holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withcit 'fe 5t intor as

Grantor's interests may appear.

LENDER'S EXPENDITURES. |[f Grantor fails (A) to keep the Property free of all taxes, liens)" seg
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to ma
Property then Lender may do so. If any action or proceeding is commenced that would materiaty
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any actig
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for sudn piirp
then bear interest at the rate charged under the Cradit Agreement from the date incurred or paid by Lendar %o th
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's opﬁa 3, will™ (
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned aman
payable with any installment payments to become due during either (1) the term of any applicable insurance
{2) the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and ga a
at the Credit Agreement's maturlty The Deed of Trust also will secure paymant of these amounts. The rights prgvid
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on accou
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from a
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
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sntor warrants that: (a} Grantor holds goed and marketable title of record to the Property in fee simple,
ar of all liens and encumbrances other than those set forth in the Real Property description or in any
ice policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

#xpense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
te preféeding and to be represented in the proceeding by counsel of Lender's own r:honce and

Compliance W‘ ntor warrants that the Property and Grantor's use of the Property complies with all
isti 3 g.g;aﬁle I nces, and regulations of govemmental authorities,

Proceedings. If any p
Grantor shall promptly

ndemnation is filed, Grantor shall promptly notify Lender in writing, and
as may be necessary to defend the action and obtain the award. Grantor
‘eeﬁmg, but Lender shall be entitled to paI'tICIpate in the proceeding and to be

cause to be delivered to Lendas
time to permit such participatio

1debtedness or the repair or restoration of the Property. The net
fter payment of all reasonable costs, expenses, and attorneys' fees

Current Taxes, Fees and Charges. Upon
this Deed of Trust and take whalever oth
the Real Property. Grantor shall reimburse &

jon is requested by Lender to perfect and continue Lender's lien on
or for all taxes, as described below, together with all expanses
ust, including without limitation all taxes, fees,
ig this Deed of Trust.

Deed of Trust or upon all or any part of the Indebtedsiess securdd by thls Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to detl nts on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of T against the Lender or the holder of the Credit
Agreement; and (4) a specific tax on all or any port
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies i
Trust, this event shall have the same effect as an Event of Cie
available remedies for an Event of Default as provided below
hecomes delinguent, or (2) contests the tax as provided abov
Lender cash or a sufficient corporate surety bond or other security; s

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pl‘WiSl
security agreement are a part of this Deed of Trust;

Security Agreement. This instrument shall constr!ute a Security Agr sxtent any of the Property

Upiform Comimercial Code

as amended from trme to time.

Security Interest. Upon request by Lender, Grantor shall take whatever ac‘ﬁrsﬁ s red
and continue Lender's security interest in the Personal Property. '
real property records, Lender may, at any time and without further authorizaj g
counterparts, copies or reproductions of this Deed of Trust as a financing state L r shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. i rantor shall not
remove, sever or detach the Personal Property from the Property. Upon defaul, Gragti E
Fersonal Property not affixed to the Property in a manner and at a place reasonabiytionv
Lender and make it available to Lender within three (3) days after receipt of written demd
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party)
conceming the security interest granted by this Deed of Trust may be obtained {each as régui
Commercial Code) are as stated on the first page of this Deed of Trust. i

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follawing provisions relating to further
attorney-in-fact are a part of this Deed of Trust:

deliver, or will cause to be made, executed or delivered, to Lender or to Lender's desrgnee and whe raques#@d by_,,
Lender, cause to be filed, recorded, refi !ed or rerecarded, as the case may be, at such times and

agreements, financing statements, contmuatron statements, lnstruments of further assurance certifi
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effactuate, p
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, &id thy
Related Documents, and (2) the liens and security interesls created by this Deed of Trust as first and prior i
on the Property whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agre
to the contrary in Wntlng, Grantor shall reimburse Lender for all costs and expenses incurred in connection with *rh
matters referred to in this paragraph.
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. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
name of Grantor and at Grantor's expense. For such purposes, Grentor hereby irrevocably appoints
-antor's attomey-in-fact for the purpose of maklng. executlng. delivering, filing, recording, and doing all

vill be in default under this Deed of Trust if any of the following happen: (A} Grantor
2l misrepresentation at any time in connection with the Credit Agreement. This can

: . {C) Grantor's action or
lzteral or Lender's rights in the collateral. This can include, for example, failure to
maintain required insurance r destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of of. the dwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the { ther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON
Trustee or Lender may exerci

Event of Default occurs under this Deed of Trust, at any time thereafter,
re of the following rights and remedies:

Election of Remedies. 5
together. An elaction by L

Lender decides to spend mon
failure to do so, that decision by,
Lender's remedies.

Accelerate Indebtedness. Lender o v fight at its option to declare the entire Indebtedness immediately
due and payable.

Foreclosure. With respect to all or any f
power of sale and to foreclose by nofi
foraclasure, in either case in accordance 3

he Ré&al Property, the Trustes shall have the right to exercise its

UCC Remedies. With respect to all or a
remedies of a secured party under the Unifofy

Collect Rents. Lender shall have the right,
Property and collect the Rents, including amo

out notice to Grantor to take possession of and manage the
5 past dua unpald and apply the net proceeds over and

ectly to Lender If the Rents are collected by
ey-in-fact to endorse instruments received in

or other users to Lender in response to Lender's dema
made, whether or not any proper grounds for the del

take possession of all or any part of
he Property preceding or pending
ceeds, over and above the cost of

Indebtedness by a substantial amount.
receiver.

Employment by Lender Eh

Tenancy at Sufferance. If Grantor remains in possession of the Property aft
above or Lender otherwise becomes entitled to possession of the Property sjpon de
become a tenant at sufferance of Lender or the purchaser of the Property.and

pay a reasonable rental for the use of the Property, or (2) vacate the Pr
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provid
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place o
Property or of the tame after which any pnvate sale or other intended disposition

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives s
the Property marshalled. In exercising its rights and rermedies, the Trustee or Lender shal:

public sale on all or any partion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms$
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attol
and upon any appeal. Whather ar not any court action is involved, and to the extent not prohibit
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand ‘and shai|
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses cov éd by thi
paragraph include, without limitation, however subject to any limits under applicable law, Lander's attorneys fi
and Lenders legal expenses, whether or not there Is a lawsuit, including attorneys' fees and expenses f
bankruptcy proceedings (including efforts to modify or vacate any auwtomatic stay or injunction), appeals, gh
anticipated post-judgment collection services, the cost of searchlng records, obtaining title reports (inttidi
fareclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the axie
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Truslee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee




DEED OF TRUST
an No: 57250291 (Continued) Page 6

-t0 Lender's instructions) are part of this Deed of Trust:

we, of Trustee. ln addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
ke the llowing actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
reparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; Ab} join in granting any easement or crealing any restriction on the Real Property; and (c) Join in any
{ ther agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

tify. Trustee shall not be obligated to notify any other party of a pending sale under any other
: or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
requnrad by soplicable law, or unless the action or proceeding is brought by Trustee.

shal meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedues et forihiabove, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notlz:* : ale, and Lender will have the right to foreclose by judicial foreclosure, in either cass in
full extent provided by applicable law.

} { Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed urider t tieed efTrust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of vWGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required By state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Nuimbgr whess, ,thls Deed of Trust is recorded, and the name and address of the successor
trustee, and the executed and acknowledged by Lender or its successors in interest. The

yance of the Property, shail succeed to all the title, power, and duties conferred
upon the Trustee in this [3 t and by applicable law. This procedure for substitution of Trustee shall

notice of sale shall be given in
lelefacsimile (unless otherwise requj!
mailed, when deposited in the Unit
the addresses shown near the beglnnl
any lien which has priority over this [
this Deed of Trust. Any person may cliangy
writtan notice to the other person or pers
address. For notice purposes, Grantor ag

ahd shall be effective when actually delivered, when actually received by
¥ law), when deposited with a nationally recognized overnight courier, or, if
rst class, certified or registered mail postage prepaid, directed to
Diéed’ of Trust. All copies of notices of foreclosure from the hoider of
Shall be sent to Lender's address, as shown near the beginning of
her address for notices under this Deed of Trust by giving formal
ifyimg: that the purpose of the notice is to change the person's
nder informed at all times of Grantor's current address.
or allowed by law to be given in another manner, if there is
ny Grantor is deemed to be notice given to all Grantors. It will

be Grantor's responsibility to tell the cthers of
MISCELLANEOUS PROVISIONS. The following

To be effective, any change or amendment to
er will be bound or abligated by the change or

onvenience purposes only and are not to be

Merger. There shall be no merger of the interest or esta
estate in the Proparty at any time held by or for the benefii*a'L
of Lender.

m-z‘Deed of Trust with any other interest or
capacity, without the written consent

Governing Law. This Deed of Trust will be governed by fed
preempted by federal law, the laws of the State of Washington

Choice of Venue. [f therg is a lawsuit, Grantor agrees upon Len
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed
references to Grantor shall mean each and every Grantor. This m
responsible for all obligations in this Deed of Trust.

joint and several, and all
Grantor signing below is

No Waiver by Lender. Grantor understands Lender will not give up any of andels rig er this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercisé amy nght will not mean that
Lender has given up that right. If Lender does agree In writing to give up one pf jhts, that does not
mean Grantor will not have to comply with the other provisions of this Deed o also understands
i Lgnder's consent

requests. Grantor waives presentment demand for payment, protest, and notice of dlsho

Severability. If a court finds that any provision of this Deed of Trust is not valid or shg
facl by itself will not mean that the rest of this Deed of Trust will not be valid or enforced
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Tr
invalid or unenforceable.

Successors and Assigns. Subject to any limitations siated in this Deed of Trust on transfer
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successd
ownership of the Properly becomes vested in a persen other than Grantor, Lender, without notice to Gr
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of,
extension without releasing Grantor fram the obligations of this Deed of Trust or liability under the In

Time is of the Essence. Time is of the essence in the performance of this Dged of Trust. _
Waive Jury. All parties to this Deed of Trust hereby waive the right to a trigln any action, proc
counterclaim brought by any party against any other party. {Initial Here 5 .
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights! and benefits of the homeste:
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.
DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PEQPLES BANK, and its successors and assigns.
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orrgWier., The word "Borrower™ means MICHAEL D ALVORD and PAMELA K ALVORD and includes all co-signers
ﬂq ety rs signing the Credit Agreement and all their successors and assigns.

sredit A? sement. The words "Credit Agreement” mean the credit agreement dated June 16, 2017, with credit
limit o 00,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings;of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
tation all assignment and security interest provisions relating to the Personal Property and

rds "Event of Default” mean any of the events of default set forth in this Deed of Trust in
tion of this Deed of Trust.

provements” means all existing and future improvements, buildings, structures,

mabile homes the Ftral Property, facilities, additions, replacements and other construction on the Real

Property.

Indebtedness. The word ebtedness™ means all principal, interest, and other amounts, costs and expenses
payable under the , or Related Documents, together with ali renewals of, extensions of,
modifications of, coagdli “Uland substitutions for the Credit Agreement or Related Documents and any

amounts expended or advanced by Eender to discharge Grantor's obligations or expenses incurred by Trustee or
igati under this Dsed of Trust, together with interest on such amounts as

provided in this Deed of T

Lender. The word "Lend ES BANK, its successors and assigns. The words "successors or
assigns” mean any person ofgarspany thst acquires any interest in the Credit Agreement.

Personal Property. The words
property now or hereafter owng
together with all accessions, pa
proparty; and together with all isst
proceeds and refunds of premiums)

5 hal Property" mean all equipment, fixtures, and other articles of personal

dditihng’ to, all replacements of, and all substitutions for, any of such
ardl prefits thereon and proceeds (including without limitation all insurance

Deed of Trust.

Related Documents. The words "Relate pcuments” mean all promissory notes, credit agreements, loan
agreements, security agreements, mortgages;, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whéther now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and envitprimental indegitély agreements are not "Related Documents® and
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and futu
cther henefits derived from the Property.

ues, income, issues, royalties, profits, and

itle - Skagit, whose mailing address is 1301-B Riverside
Drive, Mount Vemon, WA 98273 and any substitute or syctassor jiust

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE BRGVISIO HIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEQGM

- = =

—f—a 1 S

STATE OF \A[a{,&«s 3.;‘"'-._.

COUNTY OF T )%, &5
L)

s .
g I G0N
On this day before me, the undersigned Notary Public, personally appeared MI’é”AEI‘.‘D ALVORE

ALVORD, personally known to me or praved to me onh the basis of satisfactory evidence to be the ind
in and who executed the Deed of Trust, and acknowledged that thay signed the Deed of Trust as ;
voluntary act and deed, for the uses-ergd purposes therein ﬂentioned.

Given under my.hand a@ofﬁ 3 day of KW.—

Residing at MM{‘ YD
My commission expims\&a. n! i

ENTYo
N

Naotary Public in and for the State of




DEED OF TRUST
an No: 5725029-1 (Continued) Page 8

REQUEST FOR FULL RECONVEYANCE

, Trustee

hed is the legal cwner and holder of all indebtedness secured by this Deed of Trust. You are hereby
paygment of all sums owing to you, to reconvey without warranty, 1o the persons entitled thereta, the
HE and inis now held by you under the Deed of Trust.

Beneficiary:
By:
fts: -
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