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ONSTRUCTION DEED OF TRUST

DATE: June 15, 201

Reference # (if applica
Grantor(s):
1. BYK Construction

Additional on page

Grantee(s)
1. SaviBank
2. CHICAGO TITLE COMPAR

Legal Description: Lot{s); 54 Sauk: '
P131099 / 6009-000-000-0054

in View Estates North Phase IV Tax Account No:

Additional on page 2

THIS DEED OF TRUST is dated June 15, 201
Corporation ("Grantor”); SaviBank, whose mailing
14th St., Suite B, Anacortes, WA 88221 (referr

Construction, Inc.; A Washington
is Anacortes Lending Office, 1015
Gw sometimes as "Lender” and
hose mailing address is 425
) below as "Trustee").
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and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

property, mcludlng itation all minerats, oil, gas, geothermal and similar maiters, (the "Real Property”)

located in Skagi

mi:ntais View Estates North- a Planned Residential Development - Phase IV,
recorded March 22, 2012 under Auditor's File No.

Il of Grantor's right, title, arnd interest in and to all leases, Rents, and

recorded in accordance with RCW 65.08.070; the lien created by this

assignment is intended to be speci hoate upon the recording of this Dead of Trust. Lender grants to

Grantor a license to collect the Re hich license may be revoked at Lender's option and shall be

automatically revoked upon acceler: | af the Indebtedness. In addition, Grantor grants to Lender a
i i Ity i : *sonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF.RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE ;&) P NT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE LATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNME F'RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTlON LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTDN, LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWMG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provid
amounts secured by this Deed of Trust as they become strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, I;Elucuments.

CONSTRUCTION MORTGAGE. This Deed of Trust is a i ortgage" for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sectién Y ted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grafitsi
Property shali be governed by the following pravisions:

Y,
profits of the Property. This assig

Deed of Trust, Grantor shall pay to Lender all

rantor's possession and use of the

Possession and Use. Until the occurrence of an Event of De ay (1} remain in possession and
control of the Property; (2) use, operate or manage the Properly; and (3)7 collect the Rents from the Property
{this priviege is a license from Lender to Grantor automaticall in default). The following provisions
relate to the use of the Property or to ather limitations on the ed-Property is not used principally
for agricultural purposes.

Duty to Maintain, Grantor shall maintain the Property in tenantable cg
raplacements, and maintenance necessary to preserve its value, |

Nuisance, Waste, Grantor shall not cause, conduct or permit any n @a e nor
stripping of or waste on or to the Property or any portion of the Properfy‘ Without liy
foregoing, Grantor will not remove, or grant to any other party the right to fempve, ady timber, minerals (including
oil and gas), coal, clay, scoria, soil, grave! or rock preducts without Lender's prior

Removal of Improvements. Grantor shall not demolish or remove any Imp
withaut Lender's prior written ¢ansent. As a condition to the removal of any trop
Grantor to make arrangernents satisfactory to Lender to replace such Improvemenis
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upo “Property at all
reasonable times ta attend to Lender's interests and to inspect the Real Property fm
compliance with tha terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements., Grantor shall pramptly comply, and
compliance by all agents, tenants or other persons or entities of every nature whatsoevs
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatio
in effect, of all govemmental authorities applicable to the use or occupancy of the Property Hclucig W
limitation, the Americans With Disabilites Act. Grantor may contest in good faith any such Taw,#drdinanpce]
regulation and withhold compliance during any proceeding, including appropriate appeals, so iong’ Gl
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's ‘infere
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bo
satisfactary to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall ‘
acts, in addition to those acts set forth above in this sectian, which from the character and use of the Pr
reasonably necessary to protect and preserve the Property. E

Construction Loan. If sorme ar all of the proceeds of the loan creating the Indebtedness are to be used to constrict
or complete construction of any Improvernents on the Property, the Improvements shall be completed no later t?ﬁa
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possible liens, including those of material suppliers and workmen. Lender may require, among
isbursement requests be supported by receipted bills, expense affidavits, waivers of liens,

DUE ON SALE - € SE
sums secured by thi
evidencing the Inde

LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
Trust or {B) increase the interest rate provided for in the MNote or other document
. impose such other conditions as Lender deems appropriate, upon the sale or transfer,
woinsent, of all or any part of the Real Property, or any interest in the Real Property. A
conyayance of Real Property or any right, title or interest in the Real Property, whether
r voluntary or involuntary; whether by outright sale, deed, installment sale contract,
ehold interest with a term greater than three (3) years, lease-option contract, or by
ny haneficial interest in or to any land trust holdlng title to the Real Property, or by any
t in the Real Property. If any Grantor is a corporation, partnership or limited
iy change in ownership of more than twenty-five percent (25%) of the voting
Ity company interests, as the case may be, of such Grantor. However, this
ch exercise is prohibited by federal law or by Washington law.

liability company, transfesal
stock, partnership interests
option shall not be exercised:

charges (lncludlng water and sew
pay when due all elaims for wcs

Trust, except for the lien of taxe
Trust.

Right to Contest. Grantor may withhol
dispute over the ohligation ta pay, so lo
is filed as a result of nonpayment, Gral
within fifteen (15) days after Grantor ha

tax, assessment, or claim in connection with a good faith
interest in the Property is not jeopardized. If a lien arises or
within fifteen (15) days after the lien arises or, if a lien is filed,
“of the filing, secure the discharge of the lien, or if requested by

amount sufficient to discharge the lien plus &ny
result of a foreclosure or sale under the lie
satisfy any adverse judgment before enforcem
obllgee under any surety bond furnished in the contest proce

echanic's lien, materialmen's lien, or
Grantor will upan request of Lender
an and will pay the cost of such

other lien cauld be asserted on account of the work, services,
furnish to Lender advance assurances satisfactory to Lender
improvemanis.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating; ing e Property are a part of this Deed of
Trust. i

nce with standard extended
Improvements on the Real

Maintenance of Insurance. Grantor shall procure and maintain policies
coverage endorsements on a replacement baS|s for the full insurable val

al liability insurance in such
; additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such othey inEurance i
hazard, business interruption, and boiler insurance, as Lender may reasonably_rehui
form, amounts, coverages and basis reasonably acceptable to Lender and issu
reascnably acceptable to Lender. Grantor, upon request of Lender, will deliver;
policies or certificates of insurance in form satisfactory to Lender, including stipulat
cancelled or diminished without at least thirty {30) days prior written notice to Lenc :
shall include an endorsement providing that coverage in favar of Lender will not be' it
omlsswn or default of Grantor or any other person. Should the Real F'mperty be loeated’in ap

‘ company or companies
nder frc:«;ﬁ; time to time the
cu arages witl not be
ce policy also
ay by any act,

obtain and maintain Federal Flood Insurance, if available, within 45 days after notice i
Property is located in a special flood hazard area, for the full unpaid principal balance of th
on the property secuting the loan, up ta the maximum policy limits set under the National Flosid,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propérty” L
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whet

security is impaired, Lender may, at Lender's election, raceive and retain the procesds of any ifisuras
the proceeds to the reduction of the Indebtednass, payment of any lien affecting the Praperty,
and repair of the Property. If Lender elects to apply the proceeds to resloration and repair, Grani ‘
replace the damaged or destroyed Impravements in a manner satisfactory to Lender. Len &r "ghall i
satisfactory proof of such expendlture pay or reimburse Grantor from the proceeds for the reaso
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which ha
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoradio !
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay:aca ed
interest, and the remainder, if any, shall be applied to tha principal balance of tha Indebtedness. If Lend
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor;

Grantor's interests may appear.
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part on each existing policy of insurance showing:
mount of the pollcy

(1} the name of the insurer; (2} the risks
(4) the property insured, the then current replacement value of such

any action or proceeding is commenced that would materially affect Lender’s interest in
.10 comply with any provision of this Deed of Trust or any Related Documents, including
re to discharge or pay when due any amounts Grantor is required to discharge ar pay

dlaims, at any time levied or placed on the Property and paying all costs for insuring,
pdperty,  All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate ¢ 3 unger the Note from the date incurred or paid by Lender to the date of repayment by
Grantor.  All such expers i i
demand; (B) be added.ts the bailifite &f the Note and be apportioned among and be payabls with any installment
payments to become due dugingseither {1} the term of any applicable insurance pelicy; or (2) the remaining term of
the Note; or (C) be treated yment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure paym nts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitled

WARRANTY: DEFENSE OF TIT
of Trust:

Title. Grantor warrants that: “%a)s ood and marketable title of record to the Property in fee simple,
free and clear of all liens and efic " r than those set forth in the Real Property description or in any
title insurance policy, title report; i $pinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} G % the full right, power, and autharity to execute and deliver this Deed of
Trust to Lender.

graph above, Grantor warrants and will forever defend the
ersans. In the event any action or proceeding is commenced
istee or Lender under this Deed of Trust, Grantor shall defsnd the

Defense of Title. Subject to the excep

that questions Grantor's title or the intere’si,
action at Grantor's expense. Grantor may*

Grantor will deliver, or cause to be delivere
to permit such participation.

Srantor's use of the Property complies with all

Compliance With Laws. Grantor warrants that the Prop
i / authorities.

Survival of Representations and Warranties. All reps
this Deed of Trust shall survive the execution and del
shall remain in full force and effect until such time as

rrantles, and agreements made by Grantor in

Proceedings. f any proceading in condennation is filed, Gr
Grantor shall promptly take such steps as may be necessary ta
may be the nominal party in such praceeding, but Lender shall
represented in the proceeding by counse! of its own choice al
cause to be delivered to Lender such instruments and docurmentatio
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condempad:dy emi
any proceeding or purchase in lieu of condemnation, Lender rmay at its eléction requirz that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the rep: ir restoregion of the Property. The net
proceeds of the award shall mean the award after payment of all reasoniabie costs, experiges, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORI
to governmental taxes, fees and charges are a part of this Deed of Trust:

¥ expense, and Grantor will deliver or
iy b ested by Lender from time to

t domain proceedings or by

wing provisions relating

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execat
this Deed of Trust and take whatever other action is requested by Lender to perfs
the Real Property. Grantor shall reimburse Lender for all taxes, as described beigw,
incurred In recording, perfecting or continuing this Deed of Trust, including withis
documentary stamps, and other charges for recording or registering this Deed of Trust.

wents in addition to
Lender's lien on
. all expenses

Taxes. The following shall constitute taxes to which this section applies: (1) a sp
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Tru!

of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or R
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date.ot
Trust, this event shall have tha same effect as an Event of Default, and Lender may exercise 3
available remedies for an Evert of Default as provided below unless Grantor either (1) pays the
becomas delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and’
Lender cash or a sufficient corparate surety bond or other security satisfactory to Lender.

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Prop
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial C
as amended from time ta time.
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ity Inferest. Upon request by Lander, Grantor shall take whatever action is requested by Lender to perfect
Yender's security interest in the Rents and Persanal Property. In addition to recording this Deed of

‘property records, Lender may, at any time and without further authorization from Grantor, file
rts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall

, séver or detach the Personal Property from the Properly. Upon default, Grantor shall assemble
' affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make if avaitable to Lender within three (3} days after receipt of written demand from Lender to the
extent permitteg

dresses of Grantor {debtor) and Lender (secured parly} from which information
rest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) aréa, flep

FURTHER ASSURANCES; =
attorney-in-fact are a parp:Sf 1hi

RNEY-IN-FACT. The following provisions relating to further assurances and
Et e Trust:

Further Assurances: At sy Hing from tirme to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be rade, exeduted or delivered, to Lender or to Lender's designee, and when requested by
iled, or rerecorded, as the case may be, at such times and in such offices
riate, any and all such mortgages, deeds of trust, security deeds, security

3, jation staterments, instruments of further assurance, certificates, and
soledpiEbn of Lender, be necassary or desirable in order to effectuate, complete,
perfect, continue, or prese Grantor's obligations under the Note, this Deed of Trust, and the Related
Docurments, and (2) the liens, curity interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned* ereafter-doquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall _reitfburseLesder for all costs and expenses incurred in connection with the
matters referred to in this paragrd

Attorney-in-Fact. If Grantor fails to do & irgs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Giantbr's exgense. For such purposes, Grantor hereby irrevocably appeints
: making, executing, delivering, filing, recording, and doing all
other things as may be necessary or deg { ender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all thelridebtedness when due, and ctherwise performs all the obligations
imposed upon Grantor under this Deed of Truit, “lender shall execute and deliver to Trustee a reguest for full
reconveyance and shall execute and deliver to Grarifofsuitable statepgents of termination of any financing statement on
file evidencing Lender's security interest in the Rentsiénd the Persg roperty. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reggiveyanze may be described as the "person or persons
legally entitled therete", and the recitals in the reconveyanc ny fmatters or facts shall be conciusive proef af the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lendersipption, shall
of Trust:

nstitute an Event of Default under this Deed

Ligd the IFiglebtedness.

Other Defaults. Grantor fails to comply with or to perform &
contained in this Deed of Trust or in any of the Related Documé
obligation, covenant or condition contained in any other agreeméni betwee

Payment Default. Grantor fails to make any payment wh

obligation, covenant or condition
mply with or to perform any term,
ender and Grantor.

Compliance Default. Failure to comply with any other term, o

enant or condition contained in this
Deed of Trust, the Note or in any of the Related Dacuments. :

for taxes or insurance, or any other payment necessary to prevent filing

Default in Favor of Third Parties. Should Grantor default under any loar;, & >
purchase or sales agreement, or any other agreement, in favor of any otfercreditor 8r pstgon that may materially
affect any of Grantor's property or Grantor's ability to repay the Indebigdrié {or's ability to perform
Grantor's obligations under this Deed of Trust or any of the Related Docume

False Statements. Any warranty, representation or statement made or furnis
Grantor's behalf under this Deed of Trust or the Related Doouments is false or
either now or at the time made or furnished or becomes false or misleading at any:

Defective Collateralization. This Deed of Trust or any af the Related Documen

time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as & going business,
the appointment of a receiver for any part of Grantor's property, any assignment for the >
type of creditor workout, or the commencament of any proceeding under any bankruptey of insgl
against Grantor. :

orGrantor,
ditérrs, any

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, ‘
praceeding, self-help, repossession ar any other method, by any creditor of Grantor or by any governpk
against any property securing the Indebtedness. This includes a garnishment of any of G
including depasit accounts, with Lender. However, this Event of Default shall not apply if there
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditl
proceeding and if Grantor gives Lender written notice of the creditor or forfsiture proceeding and &
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by L
sole discretion, as being an adequate reserve or bond for the dispute. ;

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grager a
Lender that is not remedied within any grace period provided therein, including without limitation any agreemen
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any o
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations™o
{pursuant ta Lender's instructions) are part of this Deed of Trust:

i!ndebtawfn s or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
det, apy G nty of the Indebtedness.

A material adverse change occurs in Grantor's financial condition, or Lender believes the
or performance of the Indabtedness is impaired.

of a breach of the“sarfie
Grantor, afte é

se
5 o 1(2) _
deems in Lender's gple discretion to be sufficient to cure the default and thereafter continues and completes all

-ehder to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expengitures ot to take action to perform an obligation of Grantor under this Deed of Trust,
ot affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtednes:
due and payable, includi

Foreclosure. With respect
power of sale and to foreclog
foraclosure, in either case in adzos

UCC Remedies. With respect to
remedies of a secured party underith

art of the Personal Property, Lender shall have all the rights and
Commerclal Code.

Collect Rents, Lender shall have the’
Property and collect the Rents, includi
above Lender's costs, against the Inde
other user of the Properly to make payman
Lender, then Grantor irrevocably designateg Les

notice to Grantor to take possession of and manage the
mount past due and unpaid, and apply the net proceeds, over and
nes4. M1 furtherance of this right, Lender may require any tenant or
nt or use fees directly to Lender. If the Rents are callected by
r as Grantor's attorney-in-fact to endorse instruments received in
paymaent thereof in the name of Granfor ang.te.negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds fér the demand exlsted. Lender may exercise its rights under this
subparagraph either in person, by agent, or throi:gh a receiv

Appoint Receiver. Lender shall have the right to have a st spointed to take possession of all or any part of
the Property, with the power to protect and preserve #ie Froperly,ito operate the Property preceding or pending
foreclosure or sate, and ta collect the Rents from theiPrgperty and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The rec r may sénvg without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whett ot Mie apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment b : i i
recaiver.

Tenancy at Sufferance. If Grantor remains in possession of
above or Lernder otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Propertysand shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or {2) vacyg By

Lender.

Other Remedies. Trustes or Lender shall have any other right or remedy
ot available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time

public sale of the Personal
Praoperty or of the time afier which any private sale or other intended di :

e Personal Property is {o be

Any sale of the Personal Property may be made in conjunction with any sale '
Sale of the Property. To the extent permitted by applicable law, Grantar hereb:

public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any &f {
Trust, Lender shall be entitled to recover such sum as the court may adjudga reasonable &
and upon any appeat. Whether or not any court action is involved, and to the exten
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time.

interest at the Note rate from the date of the expenditure until repaid. Expenses covered by
without limitation, however subject to any limits under applicable law, Lender's atiorneys'
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bant
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipétted post
callection services, the cost of searching records, obtaining title reports (including foreclosure repgrt
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and dulies of Lender as set forth in this section.

Powers of Trustee. In addition to all powers of Trustese arising as a matter of law, Trustee shall have the pawel "
take the following actions with respect to the Property upon the written request of Lender and Grantorlz {a) joi
preparing and filing @ map or plat of the Real Property, including the dedication of streets or other rights t



A

DEED OF TRUST
{Continued) Page 7

bl law, or unless the action or proceeding is brought by Trustee

meet all qualifications required for Trustee under applicable faw. In addition to the rights
ove, with respect to all or any part of the Property, the Trustee shall have the right to
, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
Il extent provided by applicable law.

foreclose by not% e ;
accordance ith ‘

it County, State of Washington. The instrument shall contain, in addition to all other
w, the names of the ariginal Lender, Trustee, and Grantor, the bock and page or tha
ad of Trust is recorded, and the name and address of the successor trustee,
nd acknowledged by Lender or its successors in interest. The successor
operty, shalf succeed to atl the title, power, and duties conferrad upon the
plicable law. This procedure for substitution of Trustee shall govern to the

matters required by slate,
Auditar's File Numbar wher
and the lnstrument’.

eed of Trust, including without limitation any notice of default and any
nd shall be effective when actually delivered, when actually received by
) sifign deposited with a nationally recognized overnight courier, or, if
%irst class, certified or registered mail postage prepald, directed to
of Trust. All copies of notices of foreclaosure from the holder of

notice of sale shall be given in writisig
telefacsimile (unless otherwise regul
mailed, when deposited in the Unit :
the addresses shown near the beginnig
any lien which has priority over this Dégy
th|5 Deed of Trust. Any party may change
the notice is to change the party's address. For notice
all tihes of Grantor's current address. Subject to applicable law,
{iven in another manner, if there is more than one Grantor, any
¥ notice given to all Grantors.

i of Trust. No alteration of or amendment to this
y the party or parties sought to be charged ar

agreement of the parties as to the matters set
Deed of Trust shall be effective unless given in writing and,;
bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposss ol er th rantor's residence, Grantor shall furnish to
Lender, upon request a certified statement of net opefati received from the Property during Grantor's
prewous fiscal year in such form and detail as Lender ha r ¢ "Net operating income" shall mean all cash
h the operatien of the Property.

Caption Headings. Caption headings in this Deed of Trust dre
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate createq
estate in the Property at any time held by or for the benefit of Ler
of Lender. ;

Governing Law. This Deed of Trust will be governed by federal
preempted by federal law, the laws of the State of WashIngton withou
This Deed of Trust has been accepted by Lender in the State of Washing

Cholice of Venue. If there is a lawsuit, Grantor agrees upon Lender's
courts of Skagit County, State of Washington,

No Waiver by Lender. Lender shall not be deemed to have waived any right
waiver is given in writing and signed by Lender. No delay or omission on the part "F
shall operate as a waiver of such right or any other right. A waiver by Lender of; pmwsmn o hls Deed of Trust
shall not prejudice or constitute a waiver of Lander's right otherwise to de
provision or any other provision of this Deed of Trust. No prior waiver by Lg
between Lender and Grantor, shall constitute a waiver of any of Lender's rights
as to any future fransactions. Whenever the consent of Lender is required under thig
of such consent by Lender in any instance shall not constitute continuing consent to

such consent is required and in all cases such consent may be granted or withheld in the g0

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trus{
unenforceable as to any circumstance, that finding shall not make the offending provigio
unenforceable as to any other circumstance. |f feasible, the offending provision shall be opsi
that it becomes legal, vatid and enforceable. If the offending provision cannot be so modifi
considered deleted from this Deed of Trust. Unless otherwise required by law, the ille \
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or efiforcg
other provision of this Deed of Trust.

Successors and Assigns. Subjecl to any limitations stated in this Deed of Trust on transfer of Gr
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors afid .«assrgns
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to fa\ar
deal with Grantor's successors wilh reference to this Deed of Trust and the Indebtedness by way of fortisara
extension without releasing Grantor from tha cobligations of this Deed of Trust or liability under the Indebt

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homesté
exemption laws of the State of Washington as to atl Indebtedness secured by this Deed of Trust.
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America. Words and terms used in the singular shall include the plural, and the plural shall
the context may require. Words and terms not otherwise defined in this Deed of Trust shall

Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The

errower means BYK Construction, Inc. and includes all co-signers and co-makers signing
the Note and f

sors and assigns.

Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trusiee, and
ssignment and security interest provisions relating to the Personal Property and

K Construction, Inc..

Guaranter. The word
Indebtedness.

Guaranty. The word "Gudreniy™ rie
guaranty of all or part of the No

any guarantor, surety, or accommodation party of any or all of the

Improvements, The word "Iy
mobile homes afiixed on the Rea f4cisties, additions, raplacements and other construction on the Real
Property.

Indebtedness. The word "Indebtednes ans a incipal, interest, and other amounts, costs and expenses
er with all renewals of, extensions of, modifications of,
ted Documents and any amounts expended or advanced by
_;Epenses incurred by Trustee or Lender to enforce Grantor's

fi interest on such amounts as provided in this Deed of Trust.

Lender to discharge Grantor's obl|gaﬁ§;m 0
obligations under this Deed of Trust, togeihm

successors and assigns.

Note, The word "Note" means the promissot
of $193,000.00 from Grantor to Lender'
refinancings of, consolidations of, and substitutions for th
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” |
property now or hereafter owned by Grantor, and |

| renewals of, extensions of, modifications of,
igsary note or agreement. NOTICE TO GRANTQR:

ent, fixtures, and other articles of personal
ter attached or affixed to the Real Property;
&nts of, and all substitutions for, any of such
cluding without limitation all insurance

Deed of Trust.

Ralated Documents. The words "Related Documents" mea
agreements, security agreements, mortgages, deeds of trust, se
instruments, agreements and documents, whether now or hereafter e
Indebtedness; provided, that guaranties and environmental indemnity ag e
are not secured by this Deed of Trust.

_,o!es, credit agreements loan

Rents. The word "Rents" means all present and future rents, revenu ome, 8sugsd, royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee" means CHICAGO TITLE COMPANY, whose mai

‘ess is 425 COMMERCIAL
STREET, MOUNT VERNON, WA 98273 and any substitute or successor trustee :
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ident’of BYX Construction, Inc,

ident of BYK Censtruction, Inc.

By:

sTATEOF 4 )& A sl
g o

COUNTY OF 4’ (C< C‘-M

On this / 5‘/&!’- day of

Notary Public, pérsbnally appeared Paul J. Woodmansee, Presm

: fq(aﬂe,dhe andersigred
erare.

: ) P
2t BYK Constructlb‘n Inc:; anQpamouéﬂy known to
torzed agent oﬂtl;a corporaﬂbn&;al executed the

that he ar $he is authorized to execute this Deéy ¢
of the cofp \Hx

tion.
o A
in and for th! State of H

STATE OF !1/’1&6/‘)

LY
COUNTY OF Eé u’u e

Qn this /{’Zkf day of )M

Notary Public, personally appeared Timothy M. Woodmansee, Vice Presndent of BYK Cénstruction, )
knawn to me or proved to me on the basis of satisfactory evidence to be an authorized &gént pf'thg/ c;ﬁrporauon that
executed the Deed of Trust and acknowledged the Deed of Trust to be the free and veluntgfy a7t gnd deed of the
corporation, bysauthérity of its Bylaws or by resolution of its board of directors, for the u urpests therein
mentioned, and on oath stated that he or she is authorlzed to execute this Deed of Trust andig d the Deed
] half of thq corporation.

Y (7 o
Residing at
and for the 3 J of Q‘&‘/ My commission expires
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CORPORATE ACKNOWLEDGMENT

dayof Swme  2OU [ 2

+
arsonally diipearéd KeAnn M. Woodmansee, Treasurer of BYK Constructlori h,c and perssna(lly Known
of satisfactory evidence to be an authorized agent of; thé: cérporauox}‘tlxétf extcuted
Deed of Trust to be the free and voluntary act and. deed of- lhgc(irpo:atmn by
bf its board of directors, for the uses and purposes therein mentionad, and on
xecute this Deed of Trust and in fact executed the Deed of Trust on behalf

Residing at Aﬁ\ U:MSL(J"-\

My commission expires -\ q’_ { q

STATE OF \J‘D&L%(/-\
COUNTY OF 6kCL ‘-'L:.)t

% . béfore,me, dhe undeklgned
ary of BYK Corfstrutﬁon, Inc., and pefsohally
be an authorized agent!of‘the sm‘porallon that
the free and voluntary 56t and deed of the
directors, for the uses and purposes therein

9 atA}’\ (/Mq,

Ission explres F {6 / 7

REQUEST FOR FULL RECONV

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured £#Trust.  You arge hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to tié pérsons e titled thereta, the
right, title and interest now held by you under the Deed of Trust.

Date:
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