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ONSTRUCTION DEED OF TRUST

DATE: June 15, 201

Reference # (if applicablg
Grantor(s)
1. BYK Construction, Ir

Additional on page

Grantee(s)
1. SaviBank ~
2. CHICAGO TITLE COMPAR,
Legal Description: Lot(s): 53 Sauk: in View Estates North Phase 1V Tax Account No:
P131098 / 6009-000-000-0053
Additional on page 2

Assessor's Tax Parcel |ID#: 6009-000-0{5'@:'5‘ 053/P131028

THIS DEED OF TRUST is dated June 15, 201
Corporation ("Grantor"); SaviBank, whose ma Anacortes Lending Office, 1015
i4th St., Suite B, Anacortes, WA 98221 (refery ; sometimes as “"Lender" and
sometimes as "Beneficiary™); and CHICAGO TITLE COMPA hose mailing address is 425
» below as "Trustee").

Construction, Inc.; A Washington
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eal praperty, together with all existing or subsequently erected or affixed buildings,
. all easements, rights of way, and appurienances; all water, water rights and ditch rights
th ditch or irrigation rights); and all other rights, royalties, and profils relating te the real

itation all minerals, oil, gas, geothermal and similar matters, ﬁhe "Real Property")

{(including &#Hck i
property, including
located in Skagi

Loop, Sedro Woolley The Real

6009-000-000-0053/P
Grantor hereby assigns as secuf#l L

profits of the Property. This assignm
assignment is intended to be specifig!

Property tax identification number Is

| of Grantor's right, title, and interest in and to all leases, Rents, and
ecorded in acoordance with RCW 65.08.070; the lien created by this
{ hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collact the Rentg an hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleratig of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security intefgss e Personal Property and Rents.

THIS DEED QF TRUST, INCLUDING THE ASSIGNNENT ENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) P NT OF THE INDEBTEDNESS AND (B) PERFCRMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOJE HELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGN%E RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION, LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT, UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided .Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become dug! andl shill gtrictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, ard the Relateg Drocurnents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "cg
and 2A-309 of the Uniform Commercial Code, as those secti

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grafftor o
Property shall be governed by the following provisions: '

rigage” for the purposes of Sections 9-334
ted by the State of Washington.

rantar's possession and use of the

Possession and Use. Until the occurrence of an Event of Det ‘
control of the Property; (2) use, operate or manage the Proj »and (3) 7 collect the Rents from the Property
(this privilege is a license from Lender to Grantor automaticall in default). The following provisions
relate to the use of the Property or to other limitations on the Prap wub-Property is not used principally
for agricultural purposes. .

Duty to Maintairn. Grantor shall maintain the Property in tenantable cohd omptly perform all repairs,

replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any n sapce har dgmmi, permit, or suffer any
stripping of or waste on ar to the Property or any portion of the Propert Wéthout iy the generality of the
faregoing, Grantor will not remave, or grant ta any other party the right to temeve, gdy tiiber, minerals (including

ail and gas), coal, clay, scaria, soil, gravel or rock products without Lender's priar writtgn consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvegnents fro:
withaut Lender's prior written consent. As a condition to the removal of any Ifprovem #sLender may require
Grantor to make arrangements satisfactory to Lender to replace such Improveme ith Imgroverignts of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upol
reasonable times to attend o Lenders interests and to inspect the Real Property
campliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and jsh
compliance by all agents, tenants or other persons or entities of every nature whatsoevg

otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulation
in effect, of all governmental autherities applicable to the use or occupancy of the Property, IAclugs
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such Taw Brdingnce;
regulation and withhold compliance during any procesding, including appropriate appeals, so lon Grantp
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's %
Property are not jeopardized. Lender may require Grantar to post adequate security or a surety boh
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abanden or leave unattended the Froperty. Grantor shall
acts, in addition to those acts set forth above in this section, which fram the character and use of the Prog
reasonably necessary to protect and preserve the Property.

Construction Loan. |f some ar all of the proceeds of the loan creating the Indebtedness are to be used to const
or complate construction of any Improvements on the Property, the Improvements shall be completed no Iatert_:ﬁ

Property at all
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rity date of the Note {or such earlier date as Lender may reasonably establish) and Grantor shall pay in full
nd.éxenses in connection with the work. Lender will disburse loan proceeds under such terms and
Landéer may deem reasonably nacessary to insure that the interest created by this Deed of Trust shall
Jpossible liens, including those of material suppliers and workmen. Lender may require, among
isbursernent raquests be supported by receipted bills, expense affidavits, waivers of liens,

LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
Trust or (B) increase the interest rate provided for in the Note or other document
| impase such other conditions as Lender deems appropriate, upon the sale or transfer,
‘zohsent, of all or any part of the Real Property, or any interest in the Real Property. A
seyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitabl r voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for
sale, assignment, or transfg
other method of conveyghce:
liability company, transfég-als
stock, parinership interests o
option shall not be exercised &

2,

; y change in ownership of more than twenty-five percent (25%) of the voting
rited liabildy company interests, as the case may be, of such Grantor, However, this

Payment. Grantor shall pay
charges (including water and s

d in all events prior to delinquency) all taxes, special taxes, assessments,
d,impositions levied against or on account of the Property, and shall

shall maintain the Property free 6f
Trust, except for the lien of taxé
Trust.

figns haying priority aver or equal to the interest of Lender under this Deed of
‘ ents not due and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold pay, tax, assessment, ar claim in connectiar with a good faith
dispute over the obligation to pay, so lo terest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Gra ithin fifteen (15) days after the lien arises or, if a lien Is filed,
within fifteen {15) days after Grantor has p#tice™of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash ar a suff orporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus osts and attorneys' fees, or other charges that could accrue as a
result of a foreclosurs or sale under the lie Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcemei
obligee under any surety bond fumished in the contest proce;

Evidence of Payment. Grantor shall upon demand furnis encarisatisfactory evidence of payment af the taxes
mehental afficial to deliver to Lender at any time a written

statement of the taxes and assessments against the

Notice of Construction. Grantor shall notify Lender at & 15) days before any work is commenced, any
services are furnished, or any materials are supplied to thg echanic's lien, materialmen’s lien, or
other lien could be asserted on account of the waork, services, oy'materialsy, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that arn and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating ing e Property are a part of this Dead of

Trust.

ins-‘ ance with standard extended
&l Improvements on the Real

Maintenance of Insurance. Grantor shall procure and maintain poficige
coverage endarsements on a replacement basis for the full insurable val
Property in an amount sufficient to avoid application of any coinsurance clause, a
clause in favor of Lender. Grantor shall alsa procure and maintain comprishensive g
coverage amounts as Lender may request with Trustee and Lender bein
liability insurance policies. Additionally, Granter shall maintain such oth

hazard, business interruption, and bailer insurance, as Lender may reasonakly rei
form, amounts, coverages and basis reasonably acceptable to Lender and issu
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver;
policies or certificates of insurance in form satisfactory to Lender, including stipulat
cancelled or diminished without at least thirty {30} days prior written notice to Lender. E
shall include an endorsement providing that coverags in favor of Lender will not b nipaiie
omission or default of Grantor or any other person. Should the Real Property be 10w
the Administrator of the Federal Emergency Management Agency as a special flood h
obtain and maintain Federal Flood Insurance, if available, within 45 days after netice i
Property is located in a special flood hazard area, for the full unpaid principal balance of t
on the property securing the loan, up to the maximum policy limits set under the National Flogd
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantar shall promptly notify Lender of any loss or damage to the Progé
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whet
security is impaired, Lender may, at Lender's election, receive and retain the praceeds of any ifisu
the proceeds to the reduction of the Indebtedness, payment of any lien affacting the Property,
and repair of tha Property. If Lender elects to apply the proceeds to restoration and repair, Grantg
replace the damaged or destroyed Improverments in a manner satisfactory to Lender. Lendyr
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasohatie
repair or restaration if Grantor is not in default under this Deed of Trust. Any proceeds which ha
disbursed within 180 days after thelr receipt and which Lender has not committed to the repair or restoratio
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pa
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lend
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without inferest to Grantor;
Grantor's interests may appear.

iicies shall be written in
by*a company ar companies
nder frge time to time the
“Coyierages will not be
‘ ce policy alsa
by any act,
#esignatad by
ntor agreas to

a2y frior liens
o

#aipon
cost
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on each existing policy of insurance showing: (1) the name of the insurer, {2) the risks
mount of the palicy; (4) the property insured, the then current replacement value of such
nner of determining that value; and (5) the expiration dale of the policy. Grantor shall, upon
e an independant appraiser satisfactory to Lender determina the cash value replacement cost

LENDER'S EXPENDITURE
the Property or if Gragstor fail
but not limited to ¢ dr's T
under this Deed ¢f Tp

any action or proceeding is commenced that would materially affect Lender's interest in
o comply with any provision of this Deed of Trust or any Related Documents, including
to discharge or pay when due any amounts Grantor is required to discharge or pay
AT ny: Felated Dosurnents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Usyider ms appropriate, including but not limited to discharging or paying all taxes, liens, security
intergsts, encumbrances otber giaims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving thef Padperty. Al such expenditures incurmed ar paid by bender for such purposes will then
bear interest at the rate chdirged he Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expens ill-Decomé;. a part of the Indebtedness and, at Lender's option, will (A) be payable an
demand; (B} be added: )
payments to become due du
the Note; or (C) be treated
Trust also will secure paym
which Lender may be entitled y

WARRANTY; DEFENSE OF TITLE:-T# lowdhg provisions relating to ownership of the Property are a part of this Deed
of Trust;

the term of any applicable insurance policy; or (2} the remaining term of
yment which will be due and payable at the Note's maturity. The Deed of
ts. Such right shall be in addition to all other rights and remedies to

Title. Grantor warrants that:
free and clear of ali liens and e
title insurance policy, title repo
with this Deed of Trust, and (b} G
Trust to Lender.

ood and marketable title of record to the Property in fee simple,

hc_: lagral g1 r than those set forth in the Real Property deseription or in any

full right, power, and authority to execute and deliver this Deed of

Defense of Title. Subject to the excep the' paragraph above, Grantar warrants and will forever defend the
title 1o the Property against the lawful claf persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest #f TAlstee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may & e nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be re ented in the proceeding by counsel of Lender's own cheice, and
Grantor will deliver, or cause to be delivered, ender such instruments as Lender may request frem time to time
to permit such participation.

Compllance With Laws. Grantor warrants that the Propes rantor's use of the Property complies with al

authorities.

ranties, and agreements made by Grantor in
of Trust, shall be continuing in nature, and

shall remain in full force and effect until such time as Graniag; s shall be paid in full.

CONDEMNATION. The following provisions relating to condem e : iz are a part of this Deed of Trust:

ptly notify Lender in writing, and
ion and obtain the award. Grantor
participate in the proceeding and to be
rantar'st expense, and Grantor will deliver or
he-requested by Lender from time to

may be the nominal party in such proceeding, but Lender shall b
represented in the proceeding by counsel of its own choice al
causa ta be delivered to Lender such instruments and documenta
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condermpied By amin
any proceeding or purchase in lieu of condemnation, Lender may at its elgction requirs
net proceeds of the award be applied to the Indebtedness or the repaig i restora]
proceeds of the award shall mean the award after payment of all reason
incurred by Trustes or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

that all or any portion of the
o of the Property. The net
ts, expesities, and attorneys' fees

e fdllowing provisions relating

uch dsiupients in addition to
‘toptinuessiender's lien on
3 witft, all expenses

Cumrent Taxes, Fees and Charges. Upon request by lLender, Grantor shall execu
this Deed of Trust and take whatever other action is requested by Lender to perf
the Real Property. Grantor shall reimburse Lender for all taxes, as described beiqy
incurred in recording, perfecting or continuing this Deed of Trust, including withis
documentary stamps, and other charges for recording or registering this Deed of Trust.

£,

Taxes. The following shall constitute taxes to which this section applies: (1) a speg
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; A2}
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness s
of Dead of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or i
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal ard
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dategof ¥
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any, or é_‘ of itS
available remedies for an Event of Default as provided below unless Grantor either (1) pays thg tax béfsre
becomes delinguent, or {2) contests the tax as provided above in the Taxes and Liens section and Sits wi
Lerder cash or a sufficient corporate surety band or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Try
security agreement are a part of this Deed of Trust:

Security Agreement, This instrument shall constitute a Security Agreement te the extent any of the Prop
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial C
as amended from time to time. k
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. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
iue Fefder's security interest in the Rents and Personal Property. In addition to recording this Deed of
resd perty recards, Lender may, at any time and without further authorization from Grantor, file

parts, copies or repreductions of this Deed of Trust as a financing statement. Grantor shall
Il expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Pérsonal Praperty‘nipt affixed to the Property in a manner and at a place reasonably convenient to Grantar and
Lender and make } ble to Lender within three {3) days after receipt of written demand from Lender to the
extent permitt

‘fhe, ‘and] from time fo time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to ke rade, exzcuted or delivered, to Lender or to Lender's designee, and when requested by
led, or rarecorded, as the case may be, at such times and in such offices

1y rigte, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing sigtéments, copliniation statements, instruments of further assurance, certificates, and
other docurments as may, | g n of Lender, be necessary or dasirable in order to effectuate, complete,
perfect, continue, or presel Frantor's obligations under the Note, this Deed of Trust, and the Related
Cocurments, and (2) the liens ity interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned & “Hoquired by Grantor. Unless prahibited by law or Lender agrees to the
contrary in writing, Grantor shall paitbu pder for all costs and expenses incurrad in connection with the

Attorney-in-Fact, If Grantor fails to do ‘ofithe things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at ze. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for ; { making, executing, delivering, filing, recording, and doing all
other things as may be necessary or d ] {ender's sole opinion, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all theIndlebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trudt, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver ta Gral uitable statements of termination of any financing statement on
file svidencing Lender's security interest in the Rents*ind the Pe aperty. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any r e may be described as the "person or persons
legally entitled thereta", and the recitals in the reconveyance ers or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's‘gption, shﬁ’fl :
of Trust:

nstitute an Event of Default under this Deed

Payment Default. Grantar fails to make any payment wh Zer the |5debledness.

Cther Defaults. Grantor fails to comply with or to perform &
contained in this Deed of Trust or in any of the Related Docuingnts or mply with or to perform any term,
ender and Grantor.

Compliance Default. Failure to comply with any other term, 6 Gatins
Deed of Trust, the Note or in any of the Related Documents. E

Default on Other Payments. Failure of Granter within the time required b
far laxes or insurance, or any other payment necessary to prevent filing

Defaylt in Favor of Third Parties. Should Grantor default under any loa
purchase or sales agreement, or any other agreement, in favor of any otfigr
affect any of Grantor's property or Grantor's ability 1o repay the Indebie
Grantor's obligations under this Deed of Trust or any of the Related Docume

credit, security agreement,
‘fgan that may materially
s or f@raptor's ability to perform

False Statements. Any warranty, representation or statement made or furmnis

by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or ’

 material respect,

time and for any reason.

Insolvency. The dissalution or termination of Grantor's existence as a going business, &h
the appointment of a receiver for any part of Grantor's properly. any assignment for the befe )
type of creditor workaut, or the commencement of any proceeding under any bankruptcy of ingoks

against Grantor. g

Crediter or Forfeiture Proceedings. Commencement of foreclosure ar forfeiture proceedings,iwk
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any gdve
against any property securing the Indebtedness. This includes a garnishment of any pf Gr

including deposit accounts, with Lender. However, this Event of Default shall nat apply if there:
dispute by Granter as to the validity or reasonableness of the claim which is the basis of the cred
proceeding and if Grantar gives Lender written notice of the creditor or forfeiturs proceeding and d
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by L

sole discretion, as being an adequate reserve or bond for the dispute. i

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Gragfor a
Lender that is not remedied within any grace period provided therein, including without limitation any agreemen
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any o
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A material adverse change occurs in Grantor's financial condition, or Lender believes the
or performance of the Indebtedness is impaired.

Grantor, afte
fifteen (15) ¢

s ritten notice to Grantor demanding cure of such default: {1) cures the default within
i e cure requires more than fifteen (15) days, immediately initiates steps which Lender

sufficient to produce compliance as soon as reasenably practical.

. If an Event of Default cocurs under this Deed of Trust, at any time thereafter,
or more of the follawing rights and remedies:

er to pursue any remedy shall not exclude pursuit of any other remedy, and
take action to perfarm an obligation of Grantor under this Deed of Trust,
ot affect Lender's right to declare a default and exercise its remedies.

Accelgrate Indebtednes

due and payable, includi t'penalty which Grantor would be required to pay.

Foreclosure. With respect
power of sale and to forecloss” by
foreclosure, in either casa in adgopdan

UCC Remedies. With respect to
remedies of a secured party underithe

Collect Rents. lLender shall have the
Property and collect the Rents, includi
above Lender's costs, against the Indeb
other user of the Property o make paynign
Lender, then Grantor irrevocably designates’L
payment thereof in the name of Grantor ang

art of the Real Property, the Trustee shall have the right to exercise its
otice apd sale, and Lender shall have the right to foreclose by judicial
to the full extent provided by applicable law.

gt of the Personal Property, Lender shall have all the rights and
forn LZommercial Code.

ithowt: notice to Grantor to take possession of and manage the
¥ past dus and unpaid, and apply the nel proceeds, over and

# furtherance of this right, Lender may require any tenant or
nt or use fees directly to Lender. If the Rents are collected by
r as Grantar's attarney-in-fact to endorse instruments received in
negoliate the same and collect the proceeds. Payments by tenants
or other users lo Lender in response to Leng demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds fi demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or throtzgh a receiv

Appoint Receiver. Lender shall have the right to have a ratejvel
the Property, with the power to protect and preserve ifie, E‘foperﬁaf
foraclosure or sale, and to collect the Rents from the? 3

cinted to take possession of all or any part of
0 operate the Property preceding or pending
ply the proceeds, aver and above the cost of
the receivership, against the indebtedness. The receiyer, may sgrvg without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whetf e apparent value of the Praperty exceeds the
Indebtedness by a substantial amount. Employment by sha isqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of e er the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property: n default of Grantor, Grantor shafl
becorme a tenant at sufferance of Lender ar the purchaser of thi Propertyng shall, at Lender's option, either (1)
pay a reasanable rental for the use of the Property, or (2} vacgte-t

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy
ar available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time
Property or of the time after which any private sale or gther intended d
made. Reasonable notice shall mean notice given at least ten (10} days bgforé
Any sale of the Personal Property may be made in conjunction with any sale ¢

public sale of the Personal
rsonal Property is to be

Sale of the Property. To the extent permitted by applicable law, Grantor hereby
the Property marshalled. In exercising its rights and remedies, the Trustee or Lendgr shall
part of the Property together or separately, in one sale or by separate sales. Lerder shalld
public sale on all or any portion of the Praperty.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any si-the igr
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable g¥'a
and upon any appeal. Whether or not any court action is involved, and to the exteny
reasonabie expenses Lender incurs that in Lender's opinion are necessary at any time
interest or the enforcement of its rights shall become a part of the Indebtedness payable on de:
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by}
without limitation, however subject to any limits under applicable law, Lender's attorneys' fee i
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bangrusicy
(including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipsited po&
collection services, the cost of searching records, obtaining title reports (including foreclesure repeirt
reports, and appraisal fees, titls insurance, and fees for the Trustes, to the extent permitted by applicat
Grantar aiso will pay any court costs, in addition to all other sums pravided by law.

iys' foes at trial
ited v law, all

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fallowing provisions relating to the powers and obligations®
{pursuani to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. |n addition 1o all powers of Trustee arising as a matter of law, Trustee shall have the powe
take the following actions with respect to the Property upon the written request of Lender and Grantor:: (&) joi
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to:
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in granting any easement or creating any restriction on the Rea' Property; and {¢) join in any
qther agreement affecting this Desd of Trust or the interest of Lender under this Deed of Trust.

Trustee shall not be obligated to notify any other party of a pending sale under any other
iem, dr of any action or proceeding in which Grantar, Lender, or Trustee shall be a party, unless
_lica‘hg law, or unltess the action or proceeding is brought by Trustee.

Trustee. Trusteé shail meet all qualifications required for Trustee under applisable law. In addition to the rights
and remedies set fdrthwabove, with respect to all or any part of the Property, the Trustee shall have the right to
fareclose by nofite fi2, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance wi

appointed under this Be
office of the recorder
matters required by §
d of Trust is recorded, and the name and address of the successor trustee,
rand acknowledged by Lender or its successars in interest. The successor
perty, shall succeed to all the title, power, and duties conferred upon the

any notice required to be given“unddr this eed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writig, 4ind shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise requjie w¥ign deposited with a nationally recognized overnight courier, or, if
mailed, when depasited in the United: a5 first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginni Yoerl of Trust. All copies of notices of foreclosure from the holder af
any lien which has priarity over this Dép shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that # of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender inf ithes of Grantar's current address. Subject to applicable law,
and except for notice required or allowed by W tg'be.given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed:4o k4 notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following

Amendments. This Deed of Trust, together with%any Related Dacuments, constitutes the entire understanding and
agreement of the parties as to the matters set'fgith in this Dest; . No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and gigned.by the party or parties sought to be charged or
hound by the alteration or amendment. :

Annual Reports. If the Property is used for purpogss giher tha rantor's residence, Grantor shall fumish to
Lender, upon request, a cerified statement of net opgr received from the Property during Grantor's
previous fiscal year in such form and detail as Lendershall reguire” "Net operating income” shalt mean all cash
receipts from the Property less all cash expenditures mads it oesaith the gperation of the Property.

Caption Headings. Caption headings in this Deed of Trust Are gt garveniénce purposes only and are not to be
usad to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate creaieq by this
estate in the Property at any time held by or for the benefit of Lgrider in
of Lender.

preempted by federal law, the laws of the State of Washington withéut
This Deed of Trust has been accepied by Lender in the State of Washing

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shall nat be deemed to have waived any right:
waiver is given in writing and signed by Lender. No delay or omission on the part
shall operate as a waiver of such right or any other righl. A waiver by Lender of;
shall not prejudice or constitute a waiver of Lender's right otherwise to dera
provision or any ather provision of this Deed of Trust. No prior waiver by Le
between Lender and Grantor, shall constitute a waiver of any of Lender's rights

as to any future transactions. Whenever the consent of Lender is required under fi d fi the granting
of such consent by Lender in any instance shall not constitute continuing consent to tances where
such consent is required and in all cases such consent may be granted or withheld in the sble.didcrétion of Lender.

er this Réed pf Trust unless such
¥ Lefder in exercising any right
pravision gfithis Deed of Trust
pliance with that

r, ngi e
df-any et Grahter's obligations

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust 10°he
unenforceatle as to any circumstance, that finding shall not make the offending provigion §
unenforceable as to any other circumstance. If feasible, the offending provision shall be mnm erd
that it becomes legal, valid and enforceable. If the offending provision cannot be so modifigd, i
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, iy
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or erforgg:
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limilations stated in this Deed of Trust on transfer of Grantgr's res
this Deed af Trust shall be binding upon and inure to the benefit of the parties, their successors arg @ssigns.
ownership of the Property becames vested in a persen other than Grantor, Lender, without notice to &rantor, ma
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of fortigdrapge of
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebte

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestga
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.
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Amaerica. Words and terms used in the singular shall include the plural, and the plural shall
the context may require. Words and terms not otherwise defined in this Deed of Trust shall

Benefigiary. s wordABeneficiary" means SaviBank, and its successors and assigns.

Borrower. The
the Note and a

K Construction, Inc..

Guarantor, The ward '
Indebtedness.

any guaranior, surety, or accommodation party of any or all of the

Guaranty. The ward "Gudraaty
guaranty of all or part of the Not,

Improvements. The word "Iy
mobile homes affixed on the Real
Property. *

ns all existing and future improvements, buildings, structures,
ies, additions, replacements and other construction on the Real

Indebtedness. The word "Indebtednes gans a incipal, interest, and other amounts, costs and expenses
payable under the Note or Related Documegnts, er with all renewals of, extensions of, medifications of,
consalidations of and substitutions for 1Fe Mote Refated Documents and any amounts expended or advanced by
Lender to discharge Grantor's obhgalib x{)enses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, toge interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means SaviBank

Note, The word "Note" means the promiss
of $193,000.00 from Grantor to Lende
refinancings of, consolidations of, and substitutions for th
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ )
propery now or hereafter owned by Grantor, and |
together with all accessions, parts, and additions to,*
property; and together with all issues and profits there
proceeds and refunds of premiums) from any sale or other’ “gispey itji

ent, fixtures, and other articles of personal
r attached or affixed to the Real Property;

Real Property. The words "Real Property” mean the real propef
Deed of Trust.

Related Documents. The words "Related Documents" mea otes, credit agreements, loan
agreements, security agreements, mortgages, deeds of trust, se aral mortgages, and all other
instruments, agreements and documents, whether now or hereafter ex tin wclited in connection with the
Indebtedness; provided, that guaranties and environmental indemnity agreien t "Related Documents" and
are nat secured by this Deed of Trust. i

Rents. The word "Rents" means all present and future rents, ravenu
other benefits derived from the Property.

Trustea. The word "Trustee" means CHICAGQO TITLE COMPANY, whose mailings a'
STREET, MOQUNT VERNON, WA 98273 and any substitute or successor trustee:

;. royalties, profits, and

ess is 425 COMMERCIAL
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ACKMNOWLIEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

By:

By:

By: -

STATE OF L/Q\ Aﬁ m

COUNTY OF S %—/‘* Q‘j

i L k‘7 HTETRICTCR ) .
On this day of . 20 . befare M the undersigned
MNotary Public, personally appeared Paul J. Woo nsee, Presig#ht o8 BYK Construction, Inc., and personally known to
me or proved e on the basis of satisfactory eVidence to bg ized agent of the corperation that executed the
oluntary act and deed of the corporation, by
ses and purposes therein mentioned, and on
in fact executed the Deed of Trust en behalf

i

CORPORATE ACKNOWLEDGMENT
STATE OF (__)\1 B> (/\ } |
i ) 8§

COUNTY OF 47(,/\& V"‘f )

On this [ > 4’\' day of :S’—U\UL{_,_

Notary Public, persanally appeared Timothy M. Woocdmansee, Vice President of BYK Canstruction
known to me or proved to me on the basis of satisfactory evidence to be an authorized "sgént oFthe
executed the _of Trust and acknowledged the Deed of Trust to be the free and volunigdy w4t & deed of the
corporation, Ay autfigrity of its Bylaws or by resolution of its board of directors, for the urpesgs therein
mentianed,/and an cath stated that he or she is authorized to execute this Deed of Trust and i Deed
behalf of the corporation.

undersigned
nd personally

1Y

AN G
" Strate_ wa/\“

and for t My commission expires “

Residing at
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ay of %‘L g ’het@gq\,me.\‘the undersigned
Ann M. Wodlimansee, Treasurer of BYK Construction, Inc., and personally known
% of satisfactory evidence to be an authorized agent of the corporatlon that executed
Deed of Trust to be the free and voluntary act and deed of the carporation, by
1 &f its board of directors, for the uses and purposes therein mentioned, and on
ecute this Deed of Trust and in fact executed the Deed of Trust on behalf

Resliding at CL/L,QL/I/)C&’\_/

l"{,Q'ff'

My mmmfgsioh‘exp\l‘dﬁ

STATE OF U\&%> V\

COUNTY OF C)WC{“ -‘/
) S

On this day aof
Notary Public, personally appeared Alexandria L. g}admansee
known to me or proved to me on the basis of satisféctory ey

s 201 , before me, the undersigned
'atary of BYK Construction, Inc., and personally
be an authorized agent of the corporation that
the free and voluntary act and deed of the
directors, for the uses and purposes therein
fnig Deed of Trust and in fact executed the Deed

L"‘(q-’ﬁ

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entltled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 17.1.10.016 Copr. D+H USA Carporation 1897, 2017. Al WA
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