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DATE: June 15, 201

Reference # (if applicablé,
Grantor(s):
1. BYK Construction, Im

Additional on page

Grantee(s)
1. SaviBank
2. CHICAGO TITLE COMPA
l.egal Description: Lot{s): 55 Sauk* View Estates North Phase IV Tax Account No:
FP131100 / 6009-000-000-0055

Additional on page 2

Corporation ("Grantor”); SaviBank, whose mailifig* Anacortes Lending Office, 1015
14th St., Suite B, Anacortes, WA 98221 (refer betow, sometimes as “Lender” and
sometimes as "Beneficiary"); and CHICAGO TITLE COMFANY;.whose mailing address is 425
COMMERCIAL STREET, MOUNT VERNON, WA 98273 bhelow as "Trustee").
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NT. For valuable considaration, Grantor conveys to Trustes in trust with power of sale, right
d for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
eal property, together with all existing or subsequently erected or affixed buildings,
,.all easements, rights of way, and appurtenances; all water, water rights and ditch rights
'th ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"}

tate of Washington:

property, including wi

located in Skag

The Real Property or i
Loop, Sedro Woolley,
6009-000-000-0055/P

commonly known as 1418 (Lot 55) E. Gateway Heights
B84. The Real Property tax identification number is

Granlor a license to collect the Ren f
automatically revoked upon acceleratig
Uniform Commercial Cade security intera:

Which license may be revoked at Lender's opllon and shall be
pagt of the Indebtedness. In addition, Grantor grants to Lender a
e Pergonal Property and Rents.

PERSONAL PROPERTY IS GIVEN TO SECURE: {Ae‘) PAYMEEIT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE E RELATED DOCUMENTS, AND THIS DEED OF TRUST., THIS
NTS AND THE SECURITY INTEREST IN THE RENTS AND
NY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
EEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY

PERSONAL PROPERTY IS ALSO GIVEN TO $EB
CERTAIN CONSTRUCTION LOAN AGREEMENT B

TRUST IS GIVEN AND ACCEPTED ON THE FOLLOVW’P«.I;_G?‘:TERMS:

PAYMENT AND PERFORMAMNCE. Except as otheM|§é provide:
amounts secured by this Deed of Trust as they become due_

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granfor
Property shall be governed by the following provisions:

y (1) remain in possession and
lect the Rents from the Property
efault). The following provisions
eal Property is not used principally

control of the Property; :
{this privilege is a license from Lender to Grantor automatically
relate to the use of the Property or to other limitations on the P
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable con o mremptly perform afl repairs,
replacements, and maintenance nacessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nui

NG it, permit, or suffer any
strlpplng of or waste on or to the F'roper'ty or any portion of the Propeﬂy 'W

the generali_ty of t_he

without Lender's prior written consent. As a candition to the removal of any Imyro ments ‘Le er may require
Grantor to make amangements satisfactary 1o Lender to replace such Improvement;
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter tpash
reasonable times to attend to Lender's interesis and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Requirements, Grantor shall promptly comply, and®

otherwise use or occupy the Property in any manner, with all laws, ordihances, and regulatiois
in effect, of all governmental authorities applicable to the use or occupancy of the Prope
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such
regulation and withhold compliance during any praceeding, including appropriate appeals, so long as Gra
notified Lender in writing prior to doing so and so long as, in Lender's scle opinion, Lender's inkeresis
Froperty are not jeopardized. Lender may require Grantor to post adequate security or a surety bor
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Granlor agrees neither to abandon or leave unattended the Property. Grantor shall
acts, in addition to those acts sei farth above in this section, which from the character and use of the Pr
reasonably necessary to protect and preserve the Propery.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used 1o conitru
or complete construction of any Improvements on the Property, the Improverments shall be compieted no later tha
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ossible liens, including those of material supphers and workmen. Lender may require, among
bursement requests be supported by receipted bills, expense affidavits, waivers of liens,
s peports, and such other documentation as Lender may reasonably request.

BT BYLLENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums secured by this" D rust ar (B} increase the interest rate provided for in the Note or other document
evidencing the ind : 3 pose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender'siprig n éznsent, of all or any pant of the Real Property, or any interest in the Real Property. A
"sale or transfer comié*;rance of Real Property or any right, title or interest in the Real Property; whether

,! asehold interest with a term greater than three (3) years Iease—opuon contract, ar by
sale, as&gnment or transtﬁr fany Leneficial interest in or t¢ any land trust holding title to the Real Property, or by any
# in the Real Property. If any Grantor is a corporation, partnership ar limited
change in ownership of more than twenty-five percent (25%) of the voting
company interests, as the case may be, of such Grantor, However, this
exercise is prohibited by federal law or by Washington law.

Trust:
Payment. Grantor shall pay die (4nd in all events prior to delinguency) all taxes, special taxes, assessments,
charges (inclyding water and se) i iti i i

i ariority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxek a ents not due and except as otherwise provided in this Deed of
Trust.

R_Ight to Contest,

Grantor may withhold faypient ofénj tax, assessment, or claim in connection with a good faith
igati interest in the Property is not jeopardized. If a lien arises or
#hin fifteen {15} days after the lisn arises or, if a lien is filed,

within fifteen (15) days after Grantor has® ngtice4f the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficieny’corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus sts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lie 7 any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcemery against the Pregerty. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the conhtest proceedi

Evidence of Payment. Grantor shall upon demand furnish, £ Lendér gatisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate govgimsntal o cg,al to deliver to Lender at any time a written
statement of the taxes and assessments agalnst the P

'5) days before any work is commenced, any
services are furnished, or any materials are suppled to thi Fidpe B, achanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, serviée: rantor will upon request of Lender
furnish to iender advance assurances satisfactory to Lender t n and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

roperty are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain poﬁ S a;_}ce with standard extended

i ! slmprovements on the Real
Properly in an amount sufficient to avoid application of any coinsurance @iaw&e, an ith a standard morigagee
clause in favor of Lender. Grantor shall also procure and maintain comprehenﬁwe genefzak ablllty |nsuranoe in such

hazard, business mlerruptlon and boiler insurance, as Lender may reasona y !
farm, amounis, coverages and basis reasonably acceptable to Lender and egua ny mpany ar companies
reasonably acceptable to Lender Grantor, upen request of Lander, will deliver to Lender from time to time the

cancelled or diminished without at least thirty (30) days prior wrltlen notice to Leniid
shall |nc|ude an endorsement providing that coverage in favor of Lender will not be r Ra

Asyrance policy also
Y 2y by any act,

the Administrator of the Federal Emergency Management Agency as a special flood hazam» re
obtain and rmaintain Federal Flood Insurance, if available, within 45 days after notice is gives’
Praperty is located in a special flood hazard area, for the full unpaid principal balance of th
on the property securing the loan, up to the maximum policy limits set under the National
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds, Grantar shall promptly notify Lender of any loss or damage to the Frope
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whethe
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any ingurss e‘a*‘i
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the F'mpeﬂy
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Granto
replace the damaged or destroyed |mprovements in a manner satisfactory to Lender. Lende
satlsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reaserigbiy codpiof
repair or restoration if Grantor is not in defawt under this Deed of Trust. Any proceeds which hava ot been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restardtion pf
the Property shall be used first to pay any amount owing to Lender under this Deed ¢f Trusk, then to pay*ac
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lend ;
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grartef as
Grantor's interests may appear.
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on each exlstlng policy of insurance showing: (1) the name of the :nsurer (2) the risks
mount of the palicy; (4) the property insured, the then current replacement value of such
the anner of determining that value and (5} the expiraticn date of the policy. Grantor shall, upon

any action or proceeding is commenced that would materially affect Lender's interest in
; comp!y with any provision of this Deed of Trust or any Related Documents, including

under this Deed é':"l'
any action that Léfider d

ated Documents, Lender on Grantor's behalf may (but shall not be obligated tg) take
] agﬁmpnate including but not limited to discharging or paying all taxes, liens, security
Frer miaims, at any time levied or placed on the Property and paying all costs for insuring,
mamtalnmg and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged ung )& MNote from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expem‘ye 2 part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; t:the Note and be apportioned among and be payable with any installment
he term of any applicable insurance palicy; or (2) the remaining term of
ment which will be due and payable at the Nofe's maturity. The Deed of
Such right shafl be in addition to all other rights and remedies 1o

the Note; or (C) be treated as
Trust also will secure payme:
which Lender may be entitled

WARRANTY; DEFENSE OF TITL Howihig provisions relating to ownership of the Property are a parl of this Deed
of Trust:

Title. Grantor warrants that: (3
free and clear of all liens and e
title insurance policy, title repon, ™y
with this Deed of Trust, and (b) Gra
Trust to Lender,

Defense of Title. Subject to the excepti aph above, Grantor warrants and will forever defend the
title to the Property against the lawful claip rsons. In the event any action or proceeding is commenced
that questions Grantar's title or the interest ¢ ’Tn,;% e or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may Be #ie nominal party in such proceeding, but Lender shall be entitled to
participale in the proceeding and to be reprasepted in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, tiy Cgnder such instruments as Lender may request from time to time
to permit such participation.

od and marketable title of record to the Property in fee simple,
than those set forth in the Real Properly description or in any
pinion issued in favor of, and accepted by, Lender in connection
full right, power, and authority to execute and deliver this Deed of

Compliance With Laws. Grantor warrants that the Prope
existing applicable laws, ordinances, and regulations of g

Survival of Representations and Warranties. All repre:
this Deed of Trust shall survive the execution and deliv
shall remain in full forca and effect until such time as G

CONDEMNATION. The following provisions relating to condemis el e a part of this Deed of Trust:

antor's use of the Property complies with all
ntal guthorities.

stions, wartanties, and agreements made by Grantor in
of this [ ed of Trust, shall be conlmumg in nature, and

Proceedings. If any proceeding in condemnation is filed, Grantdr tly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to / on and obtain the award Grantar
may be the nominal party in such proceeding, but Lender shall be
represented in the proceeding by counsel of its own choice all
cause to be delivered to Lender such instruments and documentati
time to permit such participation. '

Application of Net Proceeds. If all or any part of the Property is condemne:
any progeeding or purchase in lieu of condemnation, Lender may at its elec
net proceeds of the award be applied to the Indebtedness or the repair
proceeds of the award shall mean the award after payment of all reasonaly :
incurred by Trustee or Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES
to governmental taxes, fees and charges are a part of this Deed of Trust:

xpense, and Grantor will deliver or
e requested by Lender from time to

this Deed of Trust and take whatever oiher action is requested by Lender to perfec
lhe Real F'roperly Grantor shaII relmburse Lender for all taxes, as descnbed bel

documentary stamps, and other charges for recording or registering thls Deed of Trus

Taxes. The following shall constitute taxes to which this section applies: (1) a spec
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Tru
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedne s
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or th hqlg,t«ﬁf T th Note
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal aid
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dateof th
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any
available remedies for an Event of Default as provided below unless Grantor either (1) pays the:
bscomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and dg
Lender cash or a sufficient corporate surety bond or other security satisfactary to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rzlating to this Deed of Trygt
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Présgrt
conslitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Cod
as amended from time to time.
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In addition to recording this Deed of
pery records, Lender may, at any time and without further authorization from Grantor, file
. copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
Il expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
or detach the Personal Property from the Property. Upon default, Grantor shall assemble
affixed to the Property in a manner and at a place reascnably convenient to Grantor and
le to Lender within three (3) days after receipt of written demand from Lender to the

Commercial Code) arg'as § i dion the first page of this Deed of Trust.
TTORNEY-IN-FACT.  The following provisions relating to further assurances and

om time to time, upon request of Lender, Grantor will make, execute and
d or delivered, to Lender or to Lender's designee, and when requested by
ed, or reracorded, as the case may be, at such times and in such offices
any and all such mongages deeds of trust, sacunty deeds secunty

Property, whether now owned & bere
contrary in writing, Grantor shall
matters referred to in this paragrag

Attorney-in-Fact. If Grantor fails to do ahyof fhe things referred 10 in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantos's expedisk. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for me plrpo aking, executing, delivering, filing, recording, and doing all
other things as may be necessary or def able der's sole opinion, to accomplish the matters referrad to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtadness when due, and otherwise performs all the abligations
impased upon Grantor under this Deed of Trusy nder shall execute and deliver to Trustee a request for full

perty. Any recunveyance fee shall be paid by
. may be described as the "persen or persons

legally anlitled thereta”, and the recilals in the reconveyance
truthfulness of any such matters or facts.

EVENTS QF DEFAULT. Each of the following, at Lender's
of Trust:

Default on Other Payments. Failure of Grantor within the tima required By t
for taxes or insurance, or any other payment necessary to prevent filing of :

edit, security agreemenl
arsgn that may materially

purchase ¢r sales agreement, or any other agreement, in favor of any other &
ability to perform

affect any o_f G_rantor's property or Grantor's ability to repay the Indebti

Defecth_re Co!latara;nzatlon. This Deed of Trust or any of the Re!aled Documents ea,su

time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the
the appointment of a receiver for any part of Grantor's property, any assignment for the
type of creditor workout, or the commencement of any proceeding under any bankruptcy of ing
against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govs
against any properly securing the Indebtedness. This includes a garnishment of any of Graitor!
including deposit accounts, with Lender. However, this Event of Defaull shall not apply if there i
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditoy, ]
praceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and dapdsits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Leqder, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantgrang
Lender that is not remedied within any grace period provided therein, including without limitation any agreament
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of th
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ision of this Deed of Trust within the preceding twelve (12) months, it may be cured if

Grantor, afte_ itten nouce to Grantor demanding cure of such defauli (1) cures the default within

RIGHTS AND REMEDIES Ob DEF‘AUL If an Event of Default occurs under this Deed of Trust, at any time thereafter,
r more of the following rights and remedies:

Elaction of Remedi ;
an election to make exp
after Grantor's failure to

take action to perform an obligation of Grantor under this Deed of Trust,
ot affect Lender's right to declare a default and exercise its remedies.

the right at its option to declare the entire Indebtedness immediately

Accelorate Indebtedness
i enalty which Grantor wouild be required to pay.

Foreclosure. With respect to a part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose’ sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in actyrdance withi the full extent provided by applicable 1aw.

UCC Remedies. With respect to-

Collect Rents. Lender shall have the ﬁg
Property and collect the Rents, incluging
above Lender's cosls, against the Indehéi_ef,’r 53

furtherance of this right, Lender may require any tenant or
or use fees directly to Lender. |f the Rents are collected by
Lender, then Grantor irrevocably de3|gnate Le r as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and %o segoliate the same and collect the proceeds. Payments by tenants

Appoint Receiver. Lender shall have the right to have a regéives inted to take possession of all or any part of

i h operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the the proceeds over and above the cost of
the receivership, against the Indebtedness. The rece|
right to the appointment of a receiver shall exist wheth
Indebtedness by a substantial amount. Employment b

receiver.

Tenancy at Sufferance. If Grartor remains in possession of the 1
above or Lender otherwise becomes entitled to possession of th2 Froperty upom default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of th erty and ghall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacale the Propegfly immediately upon the demand of
Lender,

2 Personal Property is to be
n# !‘re sale or disposition,

Property or of the time after which any private sale or other intended dlspo |
made. Reasonable notice shall mean notice given at least ten {10) days befo
Any sale of the Parsenal Property may be made in conjunction with any sale &

Sale of the Property. To the extent permitted by applicable law, Grantor hereby w.
the Property marshalled. In exercising its rlghts and remedies, the Trustee or Lendgr
part of the Property together or separately, in one sale or by separate sales. Len
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any "
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonablé™as a
and upon any appeal. Whether or not any court action is involved, and to the extent no
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time fe
interest ¢r tha enforcement of its rights shall become a part of the Indebtedness payable o
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by 1
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankrurd
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipate
collection services, the cost of searching records, obtaining title reports (including foreclosure report r
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applisé ‘
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provigions relating to the powers and obligations
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustes shall have the po
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) j6in in
preparing and filing a map or plat of the Real Property, including the dedication of streels or other rights to the
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NOTICES. Subject to applica
any notice required to be given ondér
notice of sale shall be given in writi
telefacsimile (uniess otherwise req
mailed, when deposited in the Unite
the addresses shown near the beginning’

any lien which has prigrity over this Déaa
this Deed of Tryst. Any party may change
notice to the other parties, specifying that
purposes, Grantor agrees to keep Lender informed at &
and except for notice required or allowed by ¥
notice given by Lender to any Grantor is deemed 1@

Trustee shall not be ohligated to notify any other party of a pending sale under any other
of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless

neet all qualifications required for Trustee under applicable law, In addition to the rights
e, with respect to all or any part of the Property, the Trustee shall have the right to
®, and Lender shall have the right to fereclose by judicial foreclosure, in either case in
| extent provided by applicable 1aw.

At ender's option, may from time to time appeint a successer Trystee to any Trustee
-Of Frust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder kagit County, State of Washington. The instrument shall contain, in addition to all other
matters required by gtate ‘ mes of the original Lender, Trustee, and Grantor, the bock and page or the
i i er W of Trust is recorded, and the name and address of the successor trustee,
nd acknowledged by Lender or its successors in interest. The successar
perty shall succeed to all the title, power, and duties conferred upon the

exclusion of all ather prof

s l;}eed of Trust, mcludlng without limitation any notice of default and any
1, 4nd shall be effective when actually delivered, when actually received by
i depnsned W|th a natlonally recognlzed overnlght cuuner or, if

t ghall be sent to Lender's address, as shown near the beginning of
notices under this Deed of Trust by giving formal written
e notice is to change the party's address. For notice
of Grantor's current address. Subject t¢ applicable law,
to.bie given in another manner, if there is more than one Grantor, any
fotice given to all Grantors,

e purpose

MISCELLANEQOUS PRCVISIONS. The following czllaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, tcgether\f\:f
agreement of the parties as to the matters set

y Related Documents, constitutes the entire understanding and
i “of Trust. Mo alteration of or amendment to this

tound by the alteration or amendment.

Annual Reports. If the Property is used for purpos
Lender, upon request, a certified statement of net o :
previous fiscal year in such form and detail as Lender ‘shall require, ¢ Net operating income” shall mean all cash
receipts from the Property less all cash expenditures madé the gperation of the Property.

Caption Headings. Caption headings in this Deed of Trust®ase veniehce purposes only and are not lo be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created & i | f Trust with any other interest or
estate in the Property at any time held by or for the benefit of L i Hacity, without the written consent
of Lender.

antor's residence, Grantor shall fumnish to
ceived from the Property during Grantor's

zander and, to the extent not
preempled by federal law, the laws of the State of Washington withdui regard to-its tonflicts of law provisions.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender’s re esst to su
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shall not be deemed 1o have waived any righ e ‘
waiver is given in Wl'!llﬂg and signed by Lender. No delay or omigsion on the e «&f Lghdef in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a gifowsion of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to dema; ; i

provision or any other provision of this Deed of Trust. No prior waiver by Lers
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
as to any future transactions. Whenever the consent of Lender is required under th
of such consent by Lender m any instance shall not constitute continuing consem to

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Tru
unenforceable as to any circumstance, that finding shall not make the offending provigi
unenforceable as to any other circumstance. If feasible, the offending provision shall be cogsidel
that it becomes legal, valid and enforceable. If the offending provision cannot be so
considered deleted from this Deed of Trust. Unless ctherwise required by law, the illega
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or e
other provision of this Deed of Trust,

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Gr
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors andl dgsign. &
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Girantor, rhay
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbé rance
extension without releasing Grantor from the chligations of this Deed of Trust or liability under the Indebled_. 36,

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. i
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conlext may reqmre Words and terms not otherwise defined in thus Deed of Trust shall
d to such terms in the Uniform Commercial Code:

eneficiary" means SaviBank, and its successors and assigns.

Event of Default. T}
the events of defaulf:

Guarantor, The word ™
Indebtedness.

Guaranty. The word "Guai
guaranty of ali or part of the Not

Improvements. The word "Imgregvem g s all existing and future improvements, buildings, structures,
mobile homes affixed on the Real P iilifies, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtednesy rincipal, interest, and other amounts, costs and expenses
payable under the Note or Related Docim , Ether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for th ‘Rekited Documents and any amounts expended or advanced by
Lender to discharge Grantor's obllgatl‘ genses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, togetier terest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means SaviBank

Note, The word "Note" means the promissory, nete dated June 15, 2017, in the original principal amount
of $205,000.00 from Grantor to Lender, "fogether with gik, renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutiohs for the prg ry note or agreement. NOTICE TQ GRANTCR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" me
property now or hereafter owned by Grantor, and
logether with all accessmns. parts. and additions to,

succassors and assigns.

nt, fixtures, and other articles of personal
attached or affixed to the Real Property;

Deed of Trust.

Related Documents. The words "Related Documents” mean %
agreements, security agreements, mortgages, deeds of trust, sectit
instruments, agreements and documents, whether now or hereafter-éxis '*rg
Indebtedness; provided, that guaranties and environmental indemnity agre
are not secured by this Deed of Trust.

0 |s ry notes, credit agreements, loan
al mprtgages, ;nd all other

Rents. The word "Rents” means all present and future rents, revenues;
other benefits derived from the Property,

Trustee. The word "Trustee” means CHICAGO TITLE COMPANY, whose miiing a
STREET, MOUNT VERNON, WA 98273 and any substitute or successor trustees.
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GES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

BYK CONSTRUG

By: el
PFaul J W‘Sodmansee, Progidong

f BYK Construction, Inc.

% Woodma" Ba, ¥icg-Presideit of BYK Construction, Inc.

IfeAnn M. Woodm

Troasurpr of ﬁ’YK ‘anstruction, Inc.

‘Wlexandria L. Woodmansee, Secre f BYK Censtruction, Inc.

STATE OF UA fem ('K\
COUNTY OF 6“& « %L;f-
On this [ g day of

MNotary Public, personally appeared Paul J. Woo
me or proved to
Deed qf Trust

1
20[ 2 Ly b‘éfore n‘re th undarsngned
\ Constructlon Tiies ‘anﬂm’e‘r&onaily known to
agent of the corporation that executed the
untary act and deed of the corporation, by
s and purposes therein mentioned, and eon
fact execuled the Deed of Trust on behalf

at &*\/QJ'“)

CORPORATE ACKNOWLEDGM
STATE OF (_)\& A (" )

. } 58
GOUNTY OF __ (/F\ £ ((“:T )
On this {b day of W
Notary Fublic, personally appeared Timothy M. Woodmiénses, Vice Prosldant of BYK Constr
known to me gp-pigved to me on the basis of satisfactory evidence to be an autharized "agel
executed the Peed'of Trust and acknowledged the Deed of Trust to be the free and vold

corporation, Wy autherity of its Bylaws or by resolution of its board of directors, for the use
. ghd on odth stated that he or she is authorized to execute this Deed of Trust and i

ehalf of)he corporation. u
A A Residing at

1 5
d for the)tate o/ L»j’ e ‘/\ My commission expires

ndersigned
pe_rsonally
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COUNTY OF

On this , 20 (7 . before me, the undersigned
Motary Public, personally app nsee, Treasurer of BYK Constrlction, Inc., and personally known
to me ar proved to me onthe'bagls of satisfactory lelidence to be an authorized agent of the corporation that executed
the Deed of Trust and ckn' ed-tte Deed of Trust to be the free and voluntary act and deed of the corporation, by
authority of its Byla ir by regolutior its board of directors, for the uses and purposes therein mentioned, and on

gath state
Residing at [J\J'\/Q)/\ d/\"

My commission explras SR vn { CL - ?

N X
Notary Public In and for the S

G

STATE OF LJ\;“)‘ = {/\
COUNTY OF o) K&S{*:@’

On this Z 5 i day of 20 I7 before me1 the undersigned

Notary Public, personally appeared Alexandria L/ '\i‘aﬁ-;;;ﬂmansee, S 'I:mary of BYK Constructlon, Inc., and personally
known to me ok proved to me on the basis of saksfactory evid e an authorized agent of the corporauon that
executed t of Trust and acknowledged the Deed of ‘ he free and veoluntary act and deed of the
corporallo . i

Natary ;blic in- and for the State of _LA_(J\“D V\ sion expires f "“{ Cf"‘f [7

REQUEST FOR FULL RECONVE

To: ‘ , Trustee

yst, You are hereby
15 antitled therete, the

The undersigned is the legal owner and holder of all indebtedness secured b
requasted, upon payment of all sums owing to you, to reconvey without warran
right, title and interest now held by you under the Deed of Trust.

Date: . Benefi
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