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COMMERCIAL STREET, MOUNT VERNON, WA 9827

w sometimes as "Lender" and
hose mailing address is 425
below as "Trustee").
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AWD GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
: and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buiidings,
5; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
vith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, cil, gas, geathermal and similar matters, (the "Real Property™)

1. State of Washington:

according “to th . thereof, recorded March 22, 2012 under Auditor's File No.
201203220011, regords of Skagit County, Washington.

commonly known as 1420 (Lot 56) E. Gateway Heights
284. The Real Property tax identification number is

Grantor hereby assigns as se
profts of the Property This a

Il of Grantor's right, title, and interest in and to all [eases, Rents, and
recorded in accordance with RCW 65 08.070; the lien created by this

it of the Indebtedness.
nal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE AS&[G‘NMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECUR‘E ) PA NT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE, INQTE LATED DOQCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGRMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO $F HE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT:BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH, ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTON LOAN AGREEMENT, OR ANY OF THE RELATED DOGUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVERT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOW]MG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided
amounts secured by this Deed of Trust as they become dys
Grantor's obligations under the Note, this Deed of Trust,

CONSTRUCTION MORTGAGE. This Deed of Trust is a "tprt wmortgage™ for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sectigns.heve b ted by the State of Washington.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Griistos G Grantor's possession and use of the
Property shall be governed by the following provisions: i ;

in addition, Grantor grants to Lender a

. Deed of Trust, Grantor shall pay to Lender all
strictly and in a timely manner perform all of

Possesslon and Use. Until the occurrence of an Event of Del gr may (1) remain in possession and
control of the Property; (2) use, operate or manage the Propierly, and *3) collect the Rents from the Property
(this privilege is a license from Lender to Grantar automatically, ri pan default). The following prowsmns
relate to the use of the Property or to other limitations an the Pg R,

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable cg
replacements, and maintenance necessary to preserve its value. |

Nuisance, Waste. Grantor shall not sause, conduct or permit any nulsance nor ¢ t, permit, or suffer any
stnppmg of or waste on or to the Property or any porticn of the Prbpe the generality of the
er, minerals {including

Removal of Improvements. Grantor shall not demolish or remove any Imp
without Lender's prior written consent. As a condition to the removal of any If
Grantor 1o make arrangements satisfactory to Lender to replace such Improveme
equal value.

Srovesfignts of at least

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upo
reasonable times to attend to Lender's interests and to inspect the Real Property [
compliance with the terms and conditions of this Deed of Trust.

¥ Property at all
es gfsGrantor's

Compliance with Governmental Requirements. Grantor shall promptly comply, and gshi
compliance by all agents, tenants or other persons or entities of every nature whatsoew:
otherwise use or ocoupy the Property in any manner, with all laws, ordinances, and regulatlcn
in effect, of all govemmental authorities applicable to the use or occupancy of the Praperty, jficl
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any suchlaw or ma o=
regulation and withhold compliance during any procseding, |nc|udmg appropriate appeals, so longa: 1
notified Lender in writing prior to doing so and so leng as, in Lender's sole opinion, Lender's in
Property are not jeopardized. Lender may require Grantor to pest adequate security or a surety bois
salisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall
acls, in addition to those acts set farth above in this section, which from the character and use of the Prog
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the procseds of the loan creating the Indebtedness are to be used to constl
or complete construction of any Improvements on the Property, the Improvements shall be completed no later {
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r may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
possible liens, including those of material suppliers and workmen. Lender may require, among
shursement requests be supported by receipted bills, expense affidavits, waivers of liens,

DUE ON SALE - SEMT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums secured by thi Trust or (B} increase the interest rate provided for in the Note or other document
evidencing the Indebledrizss “arig impose such other conditions as L.ender deems appropriate, upon the sale or transfer,
i sent, of all or any part of the Real Property, or any interest in the Real Praperty. A
n¥gyance of Real Property or any right, title or interest in the Real Praperty, whether

@st in the Real Property. If any Grantor is a corporation, partnershig or limited
liability company, transfe al 3 change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests Ilﬁ’\lted ligbility company interests, as the case may be, of such Grantor. However, this
aption shall not be exercised; i¥ siich exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The fo
Trust:

relating to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay
charges (including water and s

nd in all events prior to delinquency) all taxes, special taxes, assessments,
nes and. impositions levied against or on account of the Property, and shall

shall maintain the Property free of
Trust, except far the lien of taxe
Trust,

prlonty over or equal to the interest of Lender under thls Deed of
ents not due and except as otherwise provided in this Deed of

Right to Confest. Grantor may withhol
dispute over the abligation to pay, so lo
is filed as a result of nonpayment, Gra

tax, assessment, or claim in connection with a good faith

*§interest in the Property is not jeopardized. |f a lien arises or
Fithin fifteen (15) days after the lien arises or, if a lien is filed,
" of the filing, secure the discharge of tha lien, or if requested by

amount sufficient to discharge the lien plus Ny, costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lig any contes!, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment hefore enforceméntiagainst the P¥éperty. Grantor shall name Lender as an additional

Evidence of Payment. Grantor shall upon demand furnigh’ ;
ar assessments and shall authorize the appropriate ges ental official to deliver to Lender at any time a written
statement of the taxes and assessments against the ;

Notice of Construction. Grantor shall notify Lender at Ji days befare any work is commenced, any
services are furnished, or any materials are supplied to th 5 ¢ mechanic’'s lien, materialmen's lien, or
other lien could be asserted on account of the work, services, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lende an and will pay the cost of such
improvements.

PROPERTY PAMAGE INSURANCE. The following provisions relating tq insurin,
Trust. ;

e Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain péigies
coverage endorsements on a replacement basis for the full insurable val @ 4l Improvements on the Real
Property in an amount sufficient to avoid application of any coinsuran Jause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprghiznsive gehesal liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being, named % adgitional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such othg mEMrance ing but not limited to
hazard, business interruption, and beiler insurance, as Lender may reasonsbly requi iicies shall be written in
farm, amounts, coverages and basis reasonably acceptable to Lender and issues a company orf companies
reascnably acceptable to Lender. Grantor, upon request of Lender, will deliver: nder fredy time to time the
policies or certificates of insurance in form satisfactory ta Lender, including stlpula oyerages will not be
cancelled or diminished without at Ieast thirty (30) days prior written notlce to Lé : nce policy also

instiance with standard extended

omission or default of Grantor ar any other person. Should the Real Property be Io ‘tgss n
the Admlnlstrator of the Federal Emergency Management Agancy as a special ﬂood haz rel g

Property is located in a special fload hazard araa far the fuII unpaid principal balance of &
on the property securing the loan, up to the maximum policy limits set under the National Flogd $ur
or as otherwise raquired by Lender, and to maintain such insurance for the term of the loan

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage to the Propérty! L
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whet r ngt Lg
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any ifisur
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, 4
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantar

replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender “shail’,
satisfactory proof of such expendlture pay or reimburse Grantor from the proceeds for the reaso ah!e cost g1
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which ha ot b
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restorgtio
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pa
interest, and the remainder, if any, shall be applied to the principat balance of the Indebtedness. If Lend
any praceeds after payment in full of the Indebtedness, such proceeds shall be paid without intarest to Grantor;
Grantor's interests may appear.
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(1) the name of the lnsurer (2) the risks
mount of the policy; (4} the property |nsured the then current replacement value of such
anner of determining that value; and (5) the expiration date of the policy, Grantor shall, upon
ve an independent appraiser satisfactory to Lender determine the cash value replacement cost

but not limited to & nt' S Fa re to discharge or pay when due any amounts Grantor is required to dlscharge or pay
under this Deed gi i
any action that Lesider
interests, encurmbrancas &

maintaining and preserving thé F
bear interest at the rate cfxérged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such exparis i e a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be adde& to &e Gf the Note and be apportioned ameng and be payable with any instaliment

* the term of any applicable insurance poliey; or (2} the remaining term of

Trust also will secure paym
which Lender may be entitle

WARRANTY; DEFENSE OF TIT|
of Trust:

ounts.  Such right shall be in addition to all other rights and remedies to

Title. Grantor warrants that:
free and clear of all liens and &
title insurance paolicy, title repo
with this Deed af Trust, and (b}
Trust to Lender.

ood and marketable title of record to the Property in fee simple,
r than these set forth in the Real Property description or in any
Dpinion issued in favor of, and accepted by, Lender in connection
e full right, power, and authority to execute and deliver this Deed of

Defense of Title. Subject to the excep.
title to the Property against the lawful
that questions Grantor's title or the inte st
action at Grantor's expense. Grantor may'

graph above, Grantor warrants and will forever defend the
al persons. In the event any action or proceeding is commenced
stee or Lender under this Deed af Trust, Grantor shall defend the

existing applicable laws, ordinances, and regulations of gd em authorities.

Survival of Representations and Warranties., ANl reps
this Deed of Trust shall survive the execution and de
shall remain in full force and effect until such time as

CONDEMNATION. The follawing provisions relating to condeminati

Proceedings. If any proceeding in condemnation is filed, Granhtef shall “pramptly notify Lender in writing, and
ion and obtain the award. Grantor
rticipate in the proceading and to be
¥ expense, and Grantor will deliver or
gy besraguested by Lender from time to

rranties, and agreements made by Grantor in
ed of Trust, shall be continuing in nature, and
shtedness shall be paid in full,

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is conde
any proceeding or purchase in lieu of condemnation, Lender may at its 'cmon require that all or any portion of the
net proceeds of the award be applied to the indebtedness or the rep : ligh of the Property., The net
proceeds of the award shall mean the award after payment of all reasortabig costs, gkperises, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORI . e fgliowing provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust: ; f

; ients in addition to
t.ender's lien on

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exe
this Deed of Trust and take whatever other action is requested by Lender to perf
the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
incurred in recording, perfecting or continuing this Deed of Trust, including withbet”
dosumentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a sp
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Tru!
Grantar which Grantor is authorized or required to deduct from payments on the Indebtedn
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or &
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date &F 1
Trust, this evert shall have the same effect as an Event of Default, and Lender may exarcise any or ol
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax béfere
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and’ ‘deposits wit

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ta this Deed of Tru
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Secuwrity Agreement to the extent any of the Frop
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Co
as amended from time to time.
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In addition to recording this Deed of
operty records, Lender may, at any time and without further authorization from Grantor, file
ntér arts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
er‘fot.all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor

Cammercial éode) are
FURTHER ASSURANCES

deliver, or will cause to
Lender, cause to be filg
and places as Lander

f‘Ied or rerecorded as the case may be, at such times and in such offices
pr;ate any and all such mortgages, deeds of trust, security deeds, security
wation statements, instruments of further assurance, certificates, and
n of Lender, be necassary or desirable in order to effectuate, complete,
antor's obligations under the Note, this Deed of Trust, and the Related
curity interests created by this Deed of Trust as first and prior liens on the

“dicqiired by Grantor. Unless prohibited by law or Lender agrees to the
er for all costs and expenses incurred in connection with the

other documents as may,’
perfact, continue, or pres
Documents, and {2) the lien
Property, whether now owned

matlers referred to in this paragra

Attorney-in-Fact. If Grantor fails to do
for and in the name of Grantor and at
Lender as Grantor's attorney-in-fact for
other things as may be necessary or d
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all th
imposed upon Grantor under this Deed of T
reconveyance and shall execute and deliver to Gra

s referred to in the preceding paragraph, Lender may do so
we. For such purposes, Grantor hereby irrevocably appoints
ur| g‘Se ot making, executlng defivering, filing, recarding, and daing all
“Lender's sole opinion, to accomplish the matters referred to in

Inebtedness when due, and otherwise performs all the obligations
Lender shall execute and deliver to Trustee a request for full

Grantor, if permitted by applicable law. The grantee"ln any r
legally entitled thereto”, and the recitals in the reconveyanc
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's
of Trust:

; rze may be described as the "person or persons
ers or facts shall be conclusive proof of the

nstitute an Event of Default under this Deed

Payment Default. Grantor fails to make any payment wh

Other Defaults. Grantor fails to comply with or to perform obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Dnc&mé ts or to' comply with or to perform any term,
obligation, covenant or candition contained in any other agreem"

Compliance Default. Failure to comply with any other term, a
Deed of Trust, the Note or in any of the Related Documenls.

for taxes or insurance, or any other payment necessary to prevent filing

Default in Favor of Third Parties. Should Grantor default under any loar, ¢
purchase or sales agreement, or any other agreement, in favor of any other
affect any of Grantor's property or Grantor's ability to repay the Inde
Grantor's obligations under this Deed of Trust or any of the Related Documerits:

False Statements. Any warranty, representation or statement made or furnis
Grantor's behalf under this Deed of Trust or the Related Documents is false or m
either now or at the time made or furnished or becomes false or misleading at any:

Defective Collateralization. This Deed of Trust or any of the Related Documents.ce

time and for any reason.

Insclvency. The dissolution or termination of Grantor's existence as a gaing business, ™
the appoiniment of a receiver for any part of Grantor's property, any assignment for the )
type of creditor warkout, or the commencement of any proceeding under any bankruptoy of insph#

against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings,iwk
proceeding, self-help, repossessnon or any other method, by any creditor of Grantor or by any gove
against any property securing the Indebtedness. Thls includes a garnishment of any of Gragtors actoun
including deposit accounts, with Lender. However, this Event of Default shall not apply if theretjsia gog falth
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the crediter gr forf;

proceeding and if Grantor gives Lender written hotice of the creditor or forfeiture proceeding and )
Lender manies or a surety bond for the creditor or forfeiture proceeading, in an amount determined by Lent
sole discretion, as being an adequate reserve or band for the dispute.

Breach of Qther Agreement. Any breach by Grantor under the terms of any other agreement be.tween Graaiir a
Lender that is not remedied within any grace period provided therein, including without limitation any agreem
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ©
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A material adverse change occurs in Grantor's financial condition, or Lender believes the
it or performance of the Indebtedness is impaired.

of a breach of the"samie, provision of this Deed of Trust within the praceding twelve (12) months, it may be cured if
Grantor, afte ol ritten notice to Grantor demanding cure of such default: {1) cures the default within
fifteen (15). fne cure requires more than fifteen (15) days, immediately initiates steps which Lender
: fion to be sufficient to cure the default and thereafter continues and completes all
reasonable and necessary st sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES O . If an Event of Default occurs under this Deed of Trust, at any time thereafter,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and abligations
(pursuant to Lender's instructions) are part of this Deed of Trust:

or more of the following rights and remedies:

Election of Remedi et by Lehder to pursue any remedy shall not exclude pursuit of any ather remedy, and
an election to make expgnditures of to take action to perform an obligation of Grantor under this Deed of Trust,
g ot affect Lender's right to declare a default and exercise its remedies.

Accelerate indebtednes
due and payable, includi

e the right at its option to declare the entire Indebtedness immediately
penalty which Grantor would be required to pay.

Foreclosure. With respect part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to forecloss” by notice apd sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in adx ta the full extent provided by applicable law.

UCC Remedies. With respect te
remedies of a secured party underih

Collect Rents. Lender shall have the

of the Personal Property, Lender shall have all the rights and

above Lender's costs, against the Indebt
other user of the Properly to make paymen
Lender, then Grantar irrevocably designateg
payment thereof in the name of Grantor ang
or other users to Lender in response to Len
made, whether or not any proper grounds fog i
subparagraph either in parson, by agent, or throkgh a receiv

sent or use fees directly to Lender, If the Rents are collected by
wider as Grantor's attorney-in-fact to enderse instruments received in
negoliate the same and collect the proceeds. Payments by tenants
*s dermand shall satisfy the obligations for which the payments are
isted. Lender may exercise its rights under this

spointed to take possession of all or any part of

foreclosure or sale, and to collect the Rents from th
tha receivership, against the Indebtedness. The rec
right to the appointment of a receiver shall exist whet
Indebtedness by a substantial amount. Employment by
receiver.

Tenancy at Sufferance. If Grantor remains in possession of th
above or Lender otherwise becomes entitled to possession of §

pay a reasonable rental for the use of the Property, or {2} va
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reascnable notice of the time public sale of the Personal
e Peérsonal Praperty is to be

made. Reasonable notice shall mean notice given at [east ten {10) days baforé i e sale or dispasition.

the Property marshalled. In exercising its rights and remedies, the Trustee or Lefd
part of the Property together or separately, in one sale or by separate sales. Lerd
public sale on all or any portien of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce an
Trust, Lender shall be entitled fo recover such sum as the court may adjuclge reasonable g5 att
and upon any appeal. Whether or not any court action is involved, and to the exten
reasonable expenses Lender incurs that in Lender's opinion are necessary at any timé
interest or the enforserment of its rights shall become a part of the Indebtedness payable angdefna
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by'{his
without limitation, however subject to any limits under applicable law, Lender's attorneys' fe
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bant :
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipa ed mpHst
collection servicas, the cost of searching records, obtaining title reports (including foreclosure repsrt
reparts, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted b
Grantor also will pay any court costs, In addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectian.

Fowers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the powe 4
take the following actions with respect to the Property upon the writlen request of Lender and Grantmj: {a) joi
preparing and filing @ rmap ar plat of the Real Property, including the dedication of streets or other rights to!
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of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
s law, or unless the action or proceeding is brought by Trustee.

eet all qualifications required for Trustee under applicable law.

In addition to the rights

accordance w
Successor

office of the recorder adit County, State of Washington. The instrument shall contain, in addition to all other
: names of the ariginal Lender, Trustee, and Grantor, the book and page or the
ed of Trust is recorded, and the name and address of the successor trustee,
Lted and acknowledged by Lender or its successars in interest. The successor
Toperty, shall succeed to all the title, power, and duties conferred upan the

Trustee in this Deed of J
exclusion of all ather pr

notice of sale shall he given in writid
telefacsimile {unless otherwise require iwen deposited with a nationaily recognrzed avarnight courier, or, if
mailed, when deposited in the Unitei s first class, certified or registered mait postage prepaid, directed to
the addresses shown near the beginnipg : ed of Trust. All copies of notices of foreclasure fram the halder of
any lien which has priority over this Dege hall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may changei ity agidress for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that ‘the ‘purpo f the notice |5 to change the partys address. For notice

notice given to all Grantors.

~etlaneous provisions are a part of this Deed of Trust:

ny. Related Docurnents canstitutes the entire understanding and
of Trust. No alteration of or amendment to this
;by the party or parties sought to be charged or

Deed of Trust shall be effective unless given in wrltlng an
baund by the ahtteration or amendment.

Annual Reports. If the Propery is used for purpogss a‘zﬁar than
Lender upon reques’r a certified staternent of net cpedati

rantor's residence, Grantor shall fumish ta
received from the Property during Grantor's
. "Net operating income” shall mean all cash
i ith the operation of the Property.

Caption Headings. Caption headings in this Deed of Trusf are
used to interpret ar define the provisions of this Deed of Trust.

nce purposes only and are not to be

ed of Trust with any other interest or

Merger. There shall be no merger of tha interest or estate creafed by this Ties
rder i gapacily, without tha written censent

estate in the Property at any time held by or for the benefit of
of Lender.

preempted by federal law, the laws of the State of Washington wlthout
This Deed of Trust has been accepted by Lender in the State of Washing

Choice of Venue. If thera is a tawsuit, Grantor agrees upon Lender's
courts of Skagit County, State of Washington.

No Waiver by Lander Lender shall not be deemed to have waived any righ

such consent is required and in all cases such consent may be granted or withheld in the &
Severakility. |f a court of competent jurisdiction finds any provision of this Deed _of Trief

unenforceable as to any other circumstance. I feasible, the offending provision shall be 2
that it becomes legal, valid and enforceable. If the offending provision cannot be so madi
considered deleted from this Deed of Trust. Unless otherwise required by law, the illeg
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or e
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Gran
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors ard g S|ghs
ownership of the Property becomes vested in a person other than Grantor, Lender, withaut notice to G tor,
deal with Grantor's successars with reference to this Deed of Trust and the indebtedness by way of fortigdrapt
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the indebte

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homeste
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.
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5f America. Words and terms used in the singular shall include the plural and the plural shall
e context may require. Words and terms not otherwise defined in this Deed of Trust shall
ed to such terms in the Uniform Commercial Code:

» Beneficiary” means SaviBank, and its successors and assigns.

Borrower The wet rrower” means BYK Construction, Inc. and inciudes all co-signers and co-makers signing
the Note and

Deed of Try
includes withgut li
Rents,

Default. The word "D ¥ means the Default sef forth in this Deed of Trust in the section titled "Default”.

Event of Default. Tie
the events of defau

Grantor. The word "Gr

Guarantor. The word
Indebtedness.

Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
assignment and securily interest provisions relating to the Personal Property and

ntof Default” mean any of the events of default set forth in this Deed of Trust in
iz, Ceed of Trust.

K Construction, Inc..
ans any guarantor, surety, or accommodation party of any or all of the

Guaranty. The word "G

an he guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Not ‘

Improvsments The waord "3

Property.
Indebtedness. The word "Indebtedne
cansolidations of and substitutions for the Note_m fated Documents and any amounts expended ar advanced by

Lender to discharge Grantor's obllgafi@\\ G wflenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, togethgt w.

Note. The word "Note” means the promisso
of $203,000.00 from Grantor lo Lend

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property"”
property now or hereafter owned by Granior, and
together with all accessions parts and additions to

or attached or affixed to the Real Property;
wnts of, and all substitutions far, any of such
cluding without limitation all insurance

Real Property. The words "Real Property” mean the real pro i 7 and rights, as further described in this
Deed of Trust. d

Related Documents. The words "Related Documents" mear:
agreements, security agreements, morigages, deeds of trust, secur
instruments, agreemants and documents, whether now or hereafler e
Indebtedness; provided, that guaranties and environmental indemnity agr
are not secured by this Deed of Trust,

loan

tes, credit agreements,

Rents. The word "Rents" means all present and future rents, reven s,
other benefits derived from the Property.

Trustee. The word "Trustee" means CHICAGO TITLE COMPANY, whose
STREET, MOUNT VERNON, WA 98273 and any substitute or successor trustee
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¥of BYK Construction, Inc.

ésldgnt of BYK Construction, Inc.

\\\\\\\ "Wty i .

STATE OF

COUNTY OF

On this I S day of

Notary Public, personally appeared Paul J. Woodmansee, Pres

t and acknowledged the Deed of Trust to b
Bylaws or by resolutlon of its board of dif

o|untary act and deed of the corporation, by
ses and purposes therein mentioned, and on
in fact executed the Deed of Trust on behalf

STATE OF { }3 Ao )"
_ ) §S
COUNTY OF \/L Q’X‘)L )5

"

On this 15 day of "‘-S M— JF —n"1e the undersigned

Notary Public, personally appeared Timothy M. Woodmansee, Vice President of BY ic,, ‘and personally
known to me or proved to me on the basis of satisfactory evidence to be an authorized aggnt srporation ihat
executed the Deed of Trust and acknowledged the Deed of Trust to be the free and volunta#y 2%l shd deed of the
corporation, by/althority of its Bylaws or by resolution of its board of directars, for the urppsgs therain
mentioned, and on path stated that he or she is authorized to execute this Deed of Trust an d e Deed
ofTrusl an behalf of the corporation.

By( L NN L/ Residing at
No&rmﬁ for the szale of )“ § fos N\ My commission expires _
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CORPORATE ACKNOWLEDGMENT\\;

e iy,
RN L .
Sty Ty,

‘\\\‘\é-;\i:.‘ ‘}",, 0

B

COUNTY CF

On this : 5, ?Kg ¥ Bbfre m& the undersigned
Natary Public, personally &bpearkd feAnn M. Woodmansee, Treasurer ofB‘f -’I;_q'r'\b ructivn;ine., and personally known

is of satisfactory evidence to be an aulhori.ged-égpn}, Qg.ﬁmkor station that executed
e Deed of Trust to be the free and voldrhajx. cg'ahd'.:QqeﬂRgf the corporation, by
mf its board of directors, for the uses an fPdsds therein mentioned, and on
xecute this Deed of Trust and in fact executed the Deed of Trust on behalf

the Deed of Trust and acks

authority of its Bylaws gt by’
oath stated that he or shg
of the corporation.

By Residing at

My commission expires

CC
STATE OF N P ‘A [\/L.\
COUNTY OF - K &

On this / > day of "‘-&‘ ﬁﬂ""‘k 20 LA T balore, me,the. Hhdersigned
Notary PUbiic, personally appeared Alexandria L. Waodmansee, Secigtary of BYK Cohiatructioh) ‘Inc,,-and personally
known to me or proved to me on the basis of satisfactory evi 4:1¢h be an authorized agEntBfthe corporation that
executed the Deed of Trust and acknowledged the Deed o the free and voluntary act and deed of the

¥ directars, for the uses and purposes therein
Deed of Trust and in fact executed the Deed

g at J_U\-é“’:‘ &/\ uf

( TA—(g

REQUEST FOR FULL RECONV

To: , Trustee

ust. You are hereby

The undersigned is the legal owner and holder of all indebtedness secured th =] \
warsons entitled thereto, the

requested, upon payment of all sums owing to you, to reconvey without warranty, to i
right, titte and interest naw held by you under the Deed of Trust,

Date: Beneft

LaserPro, Ver. 17.1.10.015 Copr. D+H USA Corporation 1887, 2017,

All R
YACFMPL\GO1.FC TR-7068 PR-100 ‘



